TWO SECTIONS—SECTION ONE. 


firrancial 
COMIC 








Bank & Quotation Section 
Railway Earnings Section 


Copyrighted in 1910, by WILLIAM B. DANA COMPANY, New York. 





INCLUDING 


Railway & Industrial Section 
Bankers’ Convention Section 





Electric Railway Section 
State and City Section 


Entered at N. Y. Post Office a8 second class mail matter. 





























VOL. 91. NEW YORK, NOVEMBER 19 1910. NO. 2369. 
Finuatcial. Financial, Financial, 
THE FARMERS’ LOAN & TRUST; HARVEY FISK & SONS 
COMPANY NEW YORK 
Foreign Exchange, Cable Transters, petegee THE LIBERTY 
Government, Railroad and 


Letters of Credit, Payable through- 
out the world 


The Company is a legal depositary 


Bonds. 
Receives deposits upon Certificates of 
Deposit, or subject to check, and allows 
balances. 


Fiscal Agent for States, Counties and 


16-22 WILLIAM STREET 
475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS 





Members of Richmond and Baltimore Stock 
Exchanges. 


John L. Williams & Sons 


BANKERS 


Corner Sth and Main Streets 
RICHMOND, VA 


ndents: 
MIDDENDORF, WILLIAMS & CO. 


GARFIELD NATIONAL BANK 
Fifth Avenue Building 
Corner 6th Ave. and 23rd St., New York. 


Capital, $1,000,000 Surplus, $1,000,000 


RUEL W. POOR, President 
JAMES McCUTOHEON, Vice-Pres. 
WILLIAM L. DOUGLASS, Cashier 
ARTHUR W. SNOW, Asst. Cashier 


Chase National Bank 


Clearing House Building 
Cap. & Surp., $12,706,779 Dep., $96,760,273 


A. B. HEPBURN, President 
A. H. Wiggin, V.-Pres. C. C. Slade, Asst. Cash. 
8. H. Miller, V-Pres. E. A. Lee, Asst. Cashier. 
1. M. Conkey, Cashier. W. E. Purdy, Asst. Cash. 
A.C. Andrews, Asst. Cashier. 


Baltimore 











THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS—IS ESPECIALLY 


ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS, 





Municipal Bonds 
INVESTMENT SECURITIES 


PRED ADAL ESA. resented 
JAMES H.C APMAN, . 1 Chestnut St. 
omroaao.. sepreneaned by D. DRAKE, 
sa La Salle 


BOSTON 
SOHN I B. MO CLTON. * Es Congress St. 


NATIONAL BANK 
OF NEW YORK 


BROADWAY 





The National Park Bank 


of New York 
Organized 1856. 
Capital. . . . . . « « « $5,000,000 00 
Surplus and Profits . - « 12,624,078 17 


Deposits Sept. 1,1910 . . . 102,028,889 17 
RICHARD DELAFIELD, 
President 


GILBERT G. THORNE, JOHN OC. McKEON, 
Vice- President. Vitce- President. 
JOHN OC. VAN CLEAF, 
Vtce- President. 
MAURICE H. EWER, 
Cashter. 
WILLIAM O. JONES, WILLIAM A. MAIN, 
Asst. Cashier. Asst. Cashter. 
FRED’'K 0, FOXCROFT, Asst. Cashter. 





THE 
MECHANICS AND METALS 
NATIONAL BANK 


83 Wall Street 


Surplus,- - - - 


- $6,000,000 
- 6,000,000 





Francis Ralston Welsh, 
BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES | 


108-111 SOUTH FOURTH STREET 
PHILADELPHIA 





First National Bank 
of Philadelphia 


315 CHESTNUT STREET 





ACCOUNTS INVITED 








N. W. HARRIS & CO 


BANKERS 


Pine Street, Corner William 
NEW YORK 
35 Federal St., Boston 


Act as fiscal agents for munict- 
palities and corporations. Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Edward B. Smith & Co. 
BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchange 


N. &. Cor. Broad & Chestnut Sts.. Philadelphia 
27 Pine Street, New York 





ORIGINAL CHARTER 1829 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 


Capital . - 
Surplus and Profits (earned) - 





- $1,000,000 
2,450,000 





OFFICERS 
SAMUEL WOOLVERTON, President 
ADRIAN ISELIN JR., Vice-President 
GEORGE E. LEWIS, Cashier 
HOWELL T. MANSON, Asst. Cashier 





DIRECTORS 

Ohas. A. Peabody 
Samuel Woolverton 
Charles H. Tweed 
Thomas Denny 


Adrian Iselin Jr. 
Frederic W. Stevens 
Alexander H. Stevens 
W. Emlen Rooseve 


GENERAL LIBRARY, 
UNIV. OF MICH. 


NOY 21 t910 





THE CHRONICLE 


{[VoL. LXxxxl. 








Ranhers and Drawers of Foreign Lxechange. 





J. P,- MORGAN & CO. 


DOMESTIC AND FOREIGN BANKERS 
Wall Street Corner of Broad 





DREXEL & CO., PHILADELPHIA 
Corner of 5th and Chestnut Streets 


MORGAN, GRENFELL & CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO., PARIS 
81 Boulevard Haussmann 


Deposits received subject to Draft 
eens ~ bought and sold on Commission 
terest allowed on Deposits 
Foreign Exe Buchanes, Commerciai Credits 


Cable Transfers 
Gtroular Letters for Travelers available in all parts 
of the world 








Brown Brothers & Co., 


PHILA, NEW YORE. BOSTON. 
59 Wall Street 
ALEX. BROWN & SONS, BALTIMORE. 
Connected by Private Wire. 
Mems N. Y., Phila., sony ah gaa Stock Exch’s. 
Buy and sell first-class 
Seton. TSescive ac ea ;-Investment 
anks, Bankers, 
Securities 


Sous, Firms — tadivi tduals 
on favorable terms. Coll 
drawn abroad on ail. points in the United 
States and Canada; and drafts drawn in the United 
States on foreign countries, including South Africa. 
INTERNATIONAL CHEQUES. 
SR TPICATES OF DEPOSIT. 
Buy and sell Bilis of Exchange 
nd make cable transfers on all 
Letters : Issue Commercial and 
velers’ Credits, available in 


of Credit 


parts of the world. 
BROWN, SHIPLEY & CO., LONDON 


— 





TAILER &@ 
27 Pine Street, New York 
BANKERS 


INVESTMENT 
SEOURITIES 


t Members of the New York Stock Exchange 


» 





Winslow, Lanier & Co.,; 


59 CEDAR STREET 
NEW YORK 


BANKERS 


Deposits Received Subject to Draft. Interest 
Allowed on Deposits. Securities 
Bought and Sold on 
Commission. 


Foreign Exchange, Letters of Oredit 





Kean, Taylor & Co. 


BANKERS 
30 PINE STREET, NEW YORE 


Yeansact a General Foreign and Domestic 
Banking Business 


Dealers in Investment Securities 








John Munroe & Co., 


NEW YORE BOSTON 


Letters of Credit for Travelers 


Gommercial Credits. Foreign Exchange 
Cable Transfers. 


MONROE & CO., Paris 


Depot Interest al- 
} lo on deposits. Securities bought and sold on 
co: 


Maitland, Coppell & Co., 


52 WILLIAM STREET 
NEW YORK 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 


Bille ef Hachange, T 
Letters of 
on 


Union of London & Smiths Bank, Limited, 
London, 


. Mallet Freres & Cie., Paris, 


Banco Nacional de Mexico 
And its Branches. 


Agents for the om of Australasia, the British 
Guiana Bank, Demerara, etc., etc. 
TRAVELERS’ LETTERS OF CREDIT 

Available throughout the United States 


hic Transfers, 





August Belmont & Co., 


No. 28 NASSAU STREET. 
Members New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 

London, Paris and Vienna. 

ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 
Draw Bilis of eaenee and a eta 


Transfers to EURO Cuba, and 
other West Tries, Mexico and California. 


Execute orders for the purchase and sale of 
Bonds and Stocks. 





Graham, Vaughan & Co., 


44 Pine Street, New York. 
BANKERS 


INVESTMENT SECURITIES 


MEMBERS NEW YORK STOCK EXCHANGE 








Lawrence Turnure & Co. 


Bankers 


64-66 Wall Street, New York 
its received subject to draft. 


mmission. Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico 
Central America and Spain. Make collections in and 
issue drafts and cable transfers on above countries. 
hapéon & Bankers:—London Joint-Stock Bank, 
mit 


Paris Bankers:—flcine & Co. 





NEW YORK 
Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 
Capital - = = $1,000,000 
Surplus earned - - 500,000 


Transfers. Commercial and Travelers’ Letters of 
Credit avalilabie in all parts of the world. 


ACCOUNTS INVITED 


HEIDELBACH, ICKELHEIMER & CO. 


BANKERS, 
87 William Street, 
MEMBERS N. Y. STOCK EXCHANGE. 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
availahle in all parts of the world. 


Schulz & Ruckgaber, 


BANKERS, 
15 William Street, = = = = New York 
Members New York Stock Exchange. 


Correspondents of Messrs. 
Fruhling & Goschen, London. 








John Berenberg-Gossier & Co., Hamburg. 
Marcuard, Meyer-Borel & Cie., Paris. 
Bremer Bank Filiale der Dresdner Bank, 
Bremen. 
Issue Commercial & Travelers’ Credits. 





Buy gad Sell Bills of Exchange 
Cable Transfers & Tovesmncat Securities 


Foreign Exchange bought and sold. Cable 





Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, BOSTON 
66 WALL STREET, NEW YORE 


BANKERS 


—-———— 


INVESTMENT SECURITIES. 
FOREIGN EXCHANGE. 
LETTERS OF CREDI? 


Correspondents of 
BARING BROTHERS & 00. LTD 
LONDON 


J. & W. Seligman & Co., 


BANKERS. 
NEW YORK 











Buy and Sell Investment Securities 


Issue Letters of Credit for Travelers. 
Available in all Parts of the World 


DRAW BILLS OF EXCHANGE AND MAKB 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE AND CALIFORNIA 








Seligman Brothers, London 
Seligman Freres & Cte., Parie 
Alsberg, Goldberg &£ Co., Amsterdam 
The Angle and on seth ta Nationa 
Bank ef San Francisco, C 


Redmond 2.€a. 


BANKERS 


31-33 Pine Street, New York 
624 Fifth Ave., N. Y. 
607 Chestnut Street, Philadelphia, 
Cables “Mimosa.” 


Letters of Credit and Travelers’ Cheques, 
available the world over. 


Bills of Exchange and Cable Transfers. 


Deposits received subject to ae and 
interest allowed on deposits 


Members New York Stock Exchange. 
Securities bought and sold on commission 
Act as Fiscal Agents. 

Dealers in High-Grade Investment Securities. 
Lists upon application. 








Granam & Co, 


BANKERS 
435 Chestaut Street 
PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas companies 
of established value. 





Act as Financial Agents 





Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques 





Knauth, Nachod& Kishne 


BANKERS 
NEW, YORE LEIPSIG, GERMANY 
Members New York Stock Exchange. 
INVESTMENT 
SECURITIES 
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Bankers. Bankers. Bankers, 
Millett, Roe & Hagen 
Lee, Higginson &Co. ” BANKERS 8 
BOSTON Ww.A. Read & Co, | 33 wait street New York 
New York Chicago BANKERS. Dealers In 


HIGGINSON & CO. 


1 Bank Buildings, Prince’s Street, 
LONDON, E. C. 





Plympton,Gardiner &Co. 


Members New York and Chicago 
Stock Exchanges 


Conservative Investments 
LISTS ON REQUEST 
27 William St., New York 


232 La Salle Street, 54 Old Broad Street, 
CHICAGO LONDON, E. C, 





Trowbridge & Co.| 


BANKERS 
Members New York Stock Exchange 


Bonds and Stocks 
for Investment 


NEW YORK NEW HAVEN 
111 Broadway 134 Orange St. 





Blake Brothers & Co. 


60 Exchange Place, 14 State Street, 
NEW YORK BOSTON 


Dealers in 


NEW YORK CITY 
and other MUNICIPAL BONDS 


COMMERCIAL PAPER 
INVESTMENT SECURITIES 


Members New York & Boston Stock Exchanges 


BOISSEVAIN & CO, 


24 BROAD STREET. 
NEW YORK. 
Members New York Stock Exchange. 
Adolph Boissevain & Co., 
Amsterdam, Holland. 


TRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 





Members New York, Chicago and Boston 
Stock Exchanges. 





Investment Securities 





25 NASSAU STREET, 
NEW YORK 


BALTIMORE 
LONDON 


BOSTON CHICAGO 





Rhoades& Company 
BANKERS 
45 WALL STREET, NEW YORK 


High-Grade Bonds 


State, Municipal 








Members New York Stock Exchange; Execute 
Commission Orders; Deposits received subject to 
draft. 

Letters of Credit and 
Travelers’ Checks 
Available Throughout the World 


HARTFOR D—86 Pearl Street 


Goldman, Sachs & Co. 


BANKERS 
60 WALL STREET, NEW YORK 
CHICAGO BOSTON 
Members of New York & Chicago Stock Exchanges 
Execute orders for purchase and 
sale of Stocks and Bonds 


Buy and Sell Foreign Exchange. 
CABLE ADDRESS, “COLDNESS” 


Issue Commercial and Travelers’ 


Letters of Credit 
Available in all parts of the world. 
DEALERS IN 


Investment S 
and OCoemmercial Paper 











Zimmermann & Forshay 
BANKERS 
9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


Foreign Exchange Bought and Sold 
Letters of Credit Issued 


Cable Transfers to all Parts of the World. 





BOND & GOODWIN 


BANKERS 


Corporation and Collateral Loans 
Commercial Paper 


also 
INVESTMENT SECURITIES 


Members New York Stock Exchange 
and Boston Stock Exchange. 


35 Congress St 
BOSTON 


111 Broadway 234 LaSalle St. 
NEW YORK 


CHICAGO 





CRAMP, MITCHELL & SHOBER 


BANKERS 
1411 Chestnut St. Philadelphia 


—— New York and Phila. Stock Exchanges 
. New York Cotton_Exchange 


hivestnent Securities 


HIGH-GRADE BONDS 
Members New York Stock Exchauge 


Boston, 15 Congress Street 





N. W. HALSEY & Co.., 


Bankers 


BONDS FOR INVESTMENT 
Interest Allowed on Deposit Accounts 
Fiscal Agents for Cities and Corporations 


49 Wall Street, NEW YORE 
Philadelphia Chicago San Francisco 











George P. Butler & Bro. 


35 Wall Street NEW YORK 
Members N. Y. Stock Exchange 


RAILROAD AND OTHER 
INVESTMENT SECURITIES. 





H. B. HOLLINS & CO. 


Cor. of Wall and Broad Sts., New York. 


Draw Bills of Exchange and make Cable 
Transfers to Europe, Asia, Australia, the 
—— Central and South Amerie and 

ex . 


issue Letters of Credit for Travelers, avall- 
able in all parts of the world. 





Cable Address, Domino, N.Y. Tel. 6570-1-2 Hanover 


Dominick Bros. & Co. 


49 WALL STREET, N. Y. CITY. 
Members New York Stock Exchange. 


COMMISSION BROKERS 
In Railroad, Municipal and Industrial Securities 


Inquiries and correspondence receive prompt and 
courteous attention. 


OFFICIAL QUOTATION SHEET WILL BE SENT 
REGULARLY ON REQUEST 


Wollenberger & Co. 


BANKERS 
Specialists in 
Foreign Government Bonds 
Correspondence Invited. 


206 La Salle Street CHICAGO 








LEONARD H. HOLE 
COLER & CO. 


BANKERS 
43 CEDAR ST., NEW YORK 


INVESTMENTS 


BIRD 8. COLER 


W. N. 





Shoemaker, Bates & Ca. 


BANKERS 
New York Stock Exchange 
Members| New York Cotton Exchange 
hicago Stock Exchange 


INVESTMENT SECURITIES 
37-43 Wall Street, New York 





500 Fifth Ave., New York 
































IV THE CHRONICLE (Von. uxxxx1 
i Foreigu. es @Ganatian. 
DEUTSCHE BANK| Lhe Union Discount Co.| BANK OF MONTREAL 
wien a a of London, Limited CAPITAL paid in- - sidtonaes o 
oi elegraph 7 London REST, FS ae Sem er ’ ’ 

CAPITAL ...... SORA. banes $47,619,000 cant Sabet nnn enn ¥T 00 00 UNDIVIDED PROFITS, 661,561 4¢ 

RESERVE. << --oo- aaa .-----$28 172,898 Reserve Fuad.o2-22oass2tst2oco-2-- 2,900.00 Head Office—Montreal 

Dividends paid bata rast ten years: NOTICE IS HEREBY GIVEN that the ~ a a 4 @ Strategie ang b-—-~ Ay 


41, 11, 11, 11, 12, 12, 12, 12, 12, 1234 per cent 





Branches: 

BREMEN, DRESDEN, FRANKFORT-O-M., 
HAMBURG, LEIPSIC, MUNICH, 
NUREMBURG, AUGSBURG, 
WIESBADEN, 

BRUSSELS, CONSTANTINOPLE 
and the 
Deutsche Bank (Berlin) London Agency, 


4 George Yard, Lombard St., 


LONDON, E. 0. 

BANCO ALEMAN TRANSATLANTICO 
(Deutsche Ueberseeische Bank.) 
SUBSCRIBED CAPITAL... .....(87.148,000) 
PAID-UP CAPITAL. ----(88,387,000) 

22,500,000. 
RESERVE FUND cag < ee ($1,626,000) ; 
HEAD OFFICE 
BERLIN 
Kanonilerstrasse 29 to 30. 


onal Aires 
ARG A: Bahia-B Buenos ° 
Gexdabe. Mendoza, Tucuman. 

BOLIVIA: La Paz, Oruro. 


fiago, Temuco, Valdivia, Valparsise. 


PERU: Arequipa, Callao, Lima, Trujillo. 
URUGUAY: Montevideo. 
SPAIN: Barcelona, Madrid. 
Bilis sent for collection, negotiated or 
advanced upon. 


Drafts, cable-tra: and letters 
of credit 
London Agents 


DEUTSCHE BANK (BERLIN) LONDON AG@’Y 
GEORGE Y'D, LOMBARD ST., LONDON, E.C. 





Direction der 
Disconto-Gesellschaft, 


ESTABLISHED 18651 





BERLIN W., 43-44 Behrenstrasse 
BREMEN, FRANKFORT-o-M., MAINZ, 
HOCHST-o-M., HOMBURG v. d. H., 
POTSDAM, WIESBADEN, 


LONDON, E. C., 
68 Cornhill. 

CAPITAL, fully paid, - $40,476,200 
M. 170,000,000. 

RESERVE - - - - - $14,307,764 


M. 60,092,611. 
Wtth the unlimited personal abtlity 


Of the Jellowing partners: 
A. SCHOELLER, | E. RUSSELL 
M. SCHINCK EL F. URBIG, 
A. SALOMONSOHN, 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND 


GCAPER Abn nos cccsubsdisianiin< M. 10 000,000 00 
Head effice: re te 

Branches: RIO DE JANEIRO, SAO 0 PAULO, 

SANTOS, PORTO ALEG ALEGRE, B 


BANK FUR iR CHILE UND 


DEUTSCHLAND 
onbtisk. M. 10,000,000 00. 


HAMB WITH NCHES IN CHILE 
(BANOO aa CHILE V ALEMANI A), ANTOFA- 
GASTA, CONCEPCION, SA GO, TEMUCO 
VALDIVIA, VALPA Mei CTORIA; AN 

BOLIVIA (BANCO DE CHILE 4 ALE 
ORURO. . 


DIRECTION DER. DISCONTO-GESELL- 
, "} SCHAFT, 58 CORNHILL, E. 0 


RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 3% Per Cent. 
At 3 to 7 Days’ Notice, 334 Per Cent. 


The Company discounts approved bank and 

mercantile tances, receives money on de- 

Posit at rates vertised from time to time, and 
grants loans on approved negotiable securities. 


» CHRISTOPHER R. NUGENT, Manager. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
& Threadneedle Street, London, England. 


With Branches in all the ee Cities and 
Towns of England and Wales. 





Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836 
SUBSCRIBED OAPITAL, $95,741,700 | Manito 
PAID-UP OAPITAL, - 19,946,187 | £° 
RESERVE FUND, - - 17,951,568 


Sir EDWARD H. HOLDEN, Bart., 
Chairman and Managing Director. 


—— 





Berliner 


Handels-Geselischaft, 


BERLIN, W., 64 
Behrenstrasse 32-33 and Franzosische-Strasse 42 
Telegraphic Address—Handelschast, Berlin. 





ESTABLISHED 1856 





Banking Transactions of Every Description 


Capital, ™ = ° ” M. 110,000,000 
Reserve,- - - - M. 34,500,000 





Swiss Bankverein 


Schweizerischer Bankverein Bankverein Suisse 


Basie, Zurich, St. Gall, Geneva 
Agencies at Rorschach, Chiasso and Herisau 


LONDON OFFICE, 43 Lothbury, & C. 


Frs.75,000,000 
. Frs.22,500,000 


Capital paid up, . 
Surplus, . . . 





The National Discount 
Company, Limited 


385 CORNHILL, «- « « -« LONDON, E. C. 
Cable Address—Natdis: London. 
Subscribed Capital_......._...._ -. $21,166,625 
a Ree eer 4,233,325 
Reserve Fand----.--.............-- 2,200,000 


($5—£1 STERLING.) 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 





At Call, 3% Per Cent Per Annum. 
At 3 to 7 or 14 Days’ Notice, 334 Per Cent, 


Approved bank and mereantile bills discounted. 
ener received on deposit at rates advertised 
from time to time and for fixed periods upon 
specially agreed terms. 

granted on approved negotiable securities 


PHILIP HAROLD WADE, Manager. 





e B. ANGUS, meanniente 
Sir Edw. Clouston, Bart.—V.-Pres. & Gen. Mgr 


NEW YORK OFFICE, 

64 WALL STREET 
R. Y. HEBDEN, 

A. } Agents. 


BOG, 
y ‘T. MOLINEUX 
and Gable Transt Sell tena | ~~ ig and Continental Exchange 


oS ERs, availabe in ray 
iu Domini 
ughout the Dominio 
London Office, 47 ioe of Ganade St., BE. C. 
F. WILLIAMS TAYLOR, Manager. 


Merchants’ Bank of Canada 


ames OFFICE MONTREAL 
APITA 


est and Undivided Profits. - SAE NE Stor 
NEW YORK OFFICE, 63 
y. M. RAM AY 

C.J. sin thet vince 








He meg ne By Buy and 
and Cable Transfers and Trav- 
elers’ Credits available in any part of the world. 


London Agents—The London Joint Stk. Bk., Ltd. 


Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD, GUNDY & CO. 


46 Threadneedle St., 6 King St., W., 
LONDON, ENG. TORONTO, CAN. 








Canadian Bonds Bought, 
Sold and Appraised 


W. Graham Browne & Co. 
MONTREAL 





Foreign. 


VAN OSS & CO. 
THE HAGUE, HOLLAND 
Place American Investments in Europe 


Tel. Address, Voco. 
Codes: Hartficid’s Wall St.. W. U. & Lieber. 


Hong Kong & Shanghai 


BANKING CORPORATION 
Paid-up Curent (Hong Kong Currency) - -..$15,000,000 
Reserve Fund{in Gold...$15,000,000)|.... 31,000,000 

lin Silver... 16,000,000 
Reserve Liabilities of Proprietors ibmthine ade 
GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 
NEGOTIATE OR COLLECT BILLS PAYABLE IN 
CHINA, eo PHILIPPINES, STRAITS SETTLE- 


NDIA. 
WADE GARD’NER, Agent, 36 Wall St. 


Wiener Bank - Verein 


ESTABLISHED 1869 
CAPITAL (fully paid) - - 
(130,000,660 crowns) 


RESERVE FUNDS - - - 
(39,000,000 ) crowns) 


HEAD OFFICE VIENNA (AUSTRIA) 
Branches in Austria-Hungary 
Agram, Aussig a-E., Bielitz-Biela, 
Brunn, Buda t, Carisbad, Czerno- 
witz, Friedek-Mistek, Graz, Innsbruck 
Klagenfurt, Krakau,. Lemberg, Marien- 
bad, Meran, Pilsen, Prag, zemysl, 














$26,342,000 
$7,900,000 





Prossnitz, St. Polten, Tarnow, Teplits, 
Teschen, Villach, Wr. Neustadt. 


Branch in Turkey 
Constantinople 
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Canatian. 


Bankers. 





THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL.---..--------- $10,000,000 
QURPLUSE,. cnnnccannsngnse sponese 

NEW YORE OFFICE: 
Nos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and C. D. Mackintosh, Agents 





Ex- 


ghanee, and Cable sinmetere, Commercial, and 


nking and Exchan — so 
oulplien  Sransacted with Cana da. 





LONDON OFFICE—2 Lombard Street, E.C 
BANKERS IN GREAT BRITAIN. 
The Bank of England, 


Union of London and Smith’s Bank, Limited. 


The Bank of 
British North America 


Established in 1836 
Incorporated by Royal Charter in 1840 








Head Office: 
& Gracechurch Street, London, E.G. 
New York Office: 62 Wall Street. 
H. M. J. LYOWICBAEL. pAcsnms. 


and ha ac Eachanes 
oo 
conten > Commercial “and 
Sad e an. 

on and make | Collections 





C. Meredith & Co., Limited 
Bond Brokers and Financial Agents 


CHAS, MEREDITH, J.J. REED, 
President. Vice-President. 
A. H. B. MACKENZIE, Manager. 
HON. LIONEL G. GUEST, Sec’y-Treasurer. 


DIRECTORS 
ALFRED BAUMGARTEN, C. R. HOSMER 
Capt. D. C. NEWTON (Montreal) 
H. ROBERTSON Cc. B. GORDON 


MONTREAL 





Canadian 
Investment Securities 


CORRESPONDENCE SOLICITED 


DOMINION SECURITIES 
CORPORATION, LIMITED 
Toronte Montreal London, Eng. 





THE 


INVESTMENT TRUST CO. 
LIMITED 


Trustees- Transfer Agents 


BOND DEPARTMENT 
Canadian Corporation Bonds 


MONTREAL GANADA 





HANSON BROS. 


Dealers in 
Canadian Investment Securities 
Send for our circular giving detatis 
St. James Street MONTRBAL 





Edward Sweet & Co. 
Members N. Y. Stock Exchange 
Bankers & Brokers 


34 PINE STREET 
NEW YORK 


ESTABLISHED 1854 





ESTABROOK & CO. 
BANKERS 


Mem New York and Boston 
Exchanges 





INVESTMENT SECURITIES 





15 State Street, - BOSTON 
24 Broad Street, NEW YORK 


HARTFORD BALTIMORE CHICAGO 





R. L. DAY & CO. 


37 Wall St. 35 Congress St. 
NEW YORK BOSTON 


HIGH-GRADE INVESTMENT BONDS 
Muniolpal and Rallroad 


Members New York and 
Boston Stock Exchanges 





Tucker, Antheny & Co. 


BANKERS & BROKERS 


58 STATE ST., 94 BROAD &f., 
BOSTON NEW YORE 


NEW BEDFORD NOBWICH 
Members Boston and New York Stock 
Exchanges. 





HUNT & CUSHMAN 
Investment Securities 
35 Congress St., BOSTON 





BERTRON, GRISCOM & JENKS 


BANKERS 
Land Title Building, 40 Wall Street, 
PHILADELPHIA. NEW YORK. 


INVESTMENT SECURITIES 
H. AMY & CO. 


BANKERS. 
44 and 46 Wall Street, New York 


INVESTMENT SECURITIES 
Bills of Exchange. Letters of Credit. 








MACKAY & Co., 
BANKERS 


Members of the New York 
Stock Exchange. Dealers in 
High-Grade Bonds and other 
Investment Securities. In- 
terest allowed on deposits. 


National City Bank Building 
55 Wall Street 
NEW YORK 





WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 





WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 
Correspondence Solicited 


ELECTRIC BOND & SHARE C8. 


'(Pald-Up Capital and Surpius, $4,900,000) 


71 BROADWAY NEW YORK 





WILLIAM P. BONBRIGHT & COMPANY 


BANKERS 
Members of the New York Stock Exchange 


Colorado Springs 24 Broad Street Lendon 
COLORADO NEW YORK BNGLAND 


Electric Power Securities 





SIMON BORG & CO., 


BANKERS 
Members of New York Stock Eachange 
No. 20 Nassau Street, - New York 





HIGH-GRADE 
INVESTMENT SECURITIES 


Alfred Mestre & Co 


BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds. 
Interest allowed on deposits 
Subject to Draft. 


37 Wall St. 130 8. 15th St. 
NEW YORE PHILADELPHIA 
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PITTSBURGH. LOUISVILLE. PORTLAND, ORE. 
INVESTMENT BONDS J. J. B. HILLIARD & SON; MORRIS BROTHERS 
(NO STOCKS) rt ha vical oad PORTLAND PHILADELPHIA 
J S & WwW 6S KUHN BANKERS AND BROKERS NEW YORK. 
wan Pads ise INVESTMENT BONDS Municipal and C ee 
ot Pittsburgh Pa STREET RAILWAY SECURITIES unicipal and Corpo 
’ ® pe y 
compe 5, ee L. L. M’Clelland, | Correspondents: WALKER BROS., 71 B'way. N. Y. BONDS 


PAID-UP CAPITAL, $500,000 


CHILDS & CHILDS 


m bers 
New York and Pittsburgh Stock Exchanges 
and Chicago Board of Trade 


INVESTMENT SECURITIES. 
Union Bank Building, 
PITTSBURGH, PA. 








H. P. Taylor & Company 
PITTSBURGH and NEW YORE 
268 Fourth Ave. Singer Bldg. 


INVESTMENT SECURITIES 


Quetations ana Information Furnished on 
PITTSBURGH SECURITIES 


BALLARD & McCONNEL 
Members Pittsburgh Stock Exchange 
Commonwealth Bldg. PITTSBURGH, PA. 


HOLMES, WARDROP & CO. 


Members Pittsburgh Stock Exchange. 


MUNICIPAL AND CORPORATION BONDS 
PITTSBURGH SECURITIES 


Union Bank Building, PITTSBURGH 


PHILADELPHIA. 


WwW. G. HOPPER S. HOPPER, 
Members of Philadelphia Stock Exchange. 


Wm. G. Hopper & Co. 


STOCK AND BOND BROKERS 
28 South Third Street, PHILADELPHIA 


Investments receive our spevial attention. In- 
Sormation cheerfully furnished regarding present 
aoldings or proposed investments. 


J. W. SPARKS & CO. 


Chestnut and Third Sts., 
Philadelphia. 























{ PHILADELPIA STOCK EXCH 
MEMBERS} NEW YORK STOCK EXCHANGE 
LCHICAGO BOARD OF TRADE 


REED & HUNTOON 


Specialists in 
INACTIVE SECURITIES 
421 Chestnut St oe Philadelphia, Pa. 


E. B. JONES & CO. 
BONDS 


Morris Building, PHILADELPHIA 
NORFOLK, VA. 


MOTTU & CO. 


Established 1892. 


BANKERS AND BROKERS 
NORFOLK, VA. 


ANGE 























BIRMING,iAM, ALA. 


OTTO MARX & Co. 
BANKERS AND BROKERS 
BIRMINGHAM, ALABAMA. 
STOCKS AND BONDS 


MEYER & GOLDMAN 


STOCKS AND BONDS 


OFFICES: 


BIRMINGHAM, } 
MONTGOMERY, 


~ DENVER, COL, 


CALVIN BULLOCK 


INVESTMENT BONDS 
COLORADO SECURITIES 








ALABAMA 

















John W. & D. S. Green 


STOCKS AND BONDS 
INVESTMENT SECURITIES 
LOUISVILLE, KY 


NASHVILLE. 


HENRY S. FRAZER 
Local Stocks and Bonds 
INVESTMENT SECURITIES 


THOS. PLATER & CO. 
Bankers and Brokers 
STOCKS AND BONDS 
NASHVILLE, TENN. 




















AUGUSTA. 
JOHN W. DICKEY 


BROKER 
AUGUSTA. GA 


Southern Securities 








WANTED 


Offerings of Southern Bonds 
and Stocks 


WILLIAM E. BUSH 
AUGUSTA, GA. 








ATLANTA. 


SOUTHERN 
MUNICIPAL BONDS 
YIELDING 44% TO 54% 


THE ROBINSON -HUMPHREY CO. 
ATLANTA, GEORGIA 
Legal Bonds 


HILLYER TRUST CO. 


Capital and Surplus, - - - $300,000 
ATLANTA, GA. 








PACIFIC COAST SECURITIES A SPECIALTY 








SAN FRANCISCO. 


J. C. WILSON 


New York Stock Exchange. 
MEMBER {Chicago Board of Trade. 
Stock and Bond Exchange, S. F. 


Private Wire to Chicago and New York. 
SAN FRANCISCO LOS ANGELES 
Branch, Coronado Hotel, Coronado Beach. 


Coriespondents, 
Harris, Winthrop & Co., New York & Chicago 








Wakefield, Garthwaite & Co. 


PACIFIC COAST SECURITIES 
We Invite Requests for Information 


ist Nat. Bank Bidg., SAN FRANCISCO 
Member The Stock and Bond Exchange 








LOS ANGELES. 
James H. Adams & Co. 


MUNICIPAL AND PUBLIC CORPORATION 
BONDS 


California Issues a Specialty 
Correspondence Invited 
LOS ANGELES SAN FRANCISCO 








Established 1887 


WILLIAM R. STAATS CO. 
CALIFORNIA 
Municipal and Corporation Bonds 
TO YIELD 414% T0 6% 
LOS ANGELES PASADENA 





BARROLL & CO. 
BONDS | 


Merchants’ Exch. Bldg, H. W. Hellman Bidg 
San Francisco. Los Angeles. 








MONTGOMERY. 


B. W. Strassburger 
SOUTHERN INVESTMENT SECURITIES 
MONTGOMERY, ALA. 











BALTIMORE 
COLSTON, BOYCE & CO 


Members Baltimore Stock Exchange 


INVESTMENT BONDS 
SOUTHERN SECURITIES 











PROVIDENCE. 


Richardson & Clark 


265 Exchange Street, Providence, R. I. 








Bonds, Stocks and Local Securities. 
Private wires to Boston, Philadelphia 
and New York 


FIELDING J. STILSON CO. 


INVESTMENT SECURITIES 
MEMBERS LOS ANGELES STOCK EXCHANGE 


LOS ANGELES. 








BUFFALO. 


JOHN T. STEELE 
BUFFALO, N. Y. 


Government, Municipal 
and Corporation Bonds 


SPECIALISTS IN 
Buffale and Western New York Securities 











ALBANY, N. Y. 
PETER J. CALLAN 


INVESTMENT BANKER 
Local, Listed and Unlisted 
STOCKS AND BONDS 
REAL ESTATE 











MEMPHIS. 





NEW JERSEY. 


EDWIN R. CASE 


NEW JERSEY SECURITIES 
No better State No better Securities 








15 EXCHANGE PLACE 
JERSEY CITY 


Tels. 366 and 751 








JNO. L. NORTON > 
Local Stocks and Bonds. 


86 Madison Avenue, 
MEMPHIS. TENN. 
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CHICAGO. ST LOUIS. CLEVELAND. 
GREENEBAUM SONS $100,000 FRED. 8. BORTON Gur!’ B: BORTON 
BANKERS National Enameling & Stamping Co.| BORTON & BORTON 


Corner Clark and Randolph Streets, Chicago. 
High-Grade Investment Securities. 
Chicago First Mortgages and Bonds for sale. 


Issue Letters of Credit for travelers, available in 
all parts of the World. 
General Domestic and Foreign BankingBusiness. 
Correspoadence Solicited. 


Send for our latest lists of Securities. 





Sanrorp F. Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 





A. O. Slaughter & Co., 


BANKERS & BROKERS 
189 MONROE STREET, 


CHICAGO, ILL. 
New York Stock Exchange, 
f New York Cotton Exchange, 
t New York Coffee Exch 
I Members: ow York Produce Exchan 
Zo : 





icago Boa f Tra 
St. Louis Merchants" Exchange. 


Allerton, Greene & King 
THE ROOKERY, CHICAGO 
RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 
Tiest on Application 


A. G. Becker & Co., 
(INCORPORATED.) 
COMMERCIAL PAPER 


5. W. Cor. Monroe & La Salle Sts., Chicago. 














KANSAS CITY, MO. 





W. H. McCRUM 
INVESTMENT CO. 
| KANSAS CITY, MO 


Kansas City Ry. & Light Issues. 
Western Municipals. 
Local Securities. 











SAINT PAUL. 





win City , oe Transit ag ieee 
it Co. Bs, 1944 
| "3 Light 6s, 198 

ly of St. ul 4s 
City Telephone Co. ist 5s 


Corre: dence Invited on 
all North weetera Nocuritios 


| Edwin White & Co. 


State Savings Bank Bldg., St. Paul 








MINNEAPOLIS. 
WELLS & DICKEY & CO 


MINNEAPOLIS, MINN. 
MUNICIPAL & CORPORATION BONDS 
i City Rapid Fennett git System Bonds 
_hissesooi Ly ~ BA Stocks 











PORTLAND, MAINE 


Established 1854 


H. M. PAYSON & CO. 


Investment Securities 
PORTLAND « = « « MAINB 
Chas. H. Payson Geo. S. Pavson Herbert Payson 





a 








ROCHESTER, N. Y. 
High Cites 6% Bonds 


Stock 
woe = pee Boous 


JOHN A. BURG ESS 
Member Rochester Stock Ex 
104-105 Wilder Bidg. ROCHESTER. N.Y. 





Refunding First Mtge Real Estate 5s 
Due June 1, 1929. 
Interest payable June and December. 


This issue of $3,500,000 00 bonds is a first 
mortgage on pesoerty and plants valued In excess 
of $8,000,000 00. 
The net earnings of the Company extending 
over a period of nine years since its organization 
— averaged $1,219,649 09 per annum, or 
sinking fund © Four times the interest and 
ing fund requirements. 
he mortgage provides that the liquid assets 
of the Company shall at all times be of an amount 
at least equal to the aggregate debts of the 
pang anak including the outstanding bonds of 
s issue. 


Price and particulars on application 


A. G. EDWARDS & SONS 
One Wall Street 
In St. Louis at 410 Olive Street. 





WHITAKER & CO. 
High Grade 
Missouri & Iflinois 
Municipal Bonds 
To net 4%% to 5% 
Circular on application 


300 N. FOURTH ST. - sT. LOUIS 





William R. Compton Co 


Mchts.-Laclede Bldg. 205 LaSalle St. 
8T. LOUIS CHICAGO 


MUNICIPAL 
and other 


HIGH-CLASS BONDS 
DEALT IN 


CIRCULARS AND LIST ON APPLICATION 








CINCINNATI. 


WEIL, ROTH & CO. 
Dealers in 
High-Grade Bonds 

for Investment 
CINCINNATI 





CHICAGO 





EDGAR FRIEDLANDER 


DEALER IN 
Cincinnati Securities 
CINCINNATI, + = = « « QOHIO 


PROVIDENCE. 
ALBERT P. MILLER Jr. 


INDUSTRIAL TRUST CO. BUILDING 
PROVIDENCE, B. I. 
Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 


BODELL & CO. 


206 TO 2089 BANIGAN BUILDING 
PROVIDENCE 

















Bonds and Pref; erred Stocks 





of Proven Value. 





INVESTMENT SECURITIES 
LISTED AND UNLISTED 


STOCKS AND BONDS 
OF CLEVELAND AND NORTHERN OHIO 
MEMBERS CLEVELAND STOCK EXCHANGE 


GUARDIAN BUILDING 


Hayden, Miller & Co. 


Investment Bonds 





Citizens’ Building, CLEVELAND, OHIO 








INDIANAPOLIS. 


Joseph T. Elliott & Sone 


Investment Securities 


Members Indianapolis Stock Exchange 
American Nat. Bank Bidg., INDIANAPOL 


NEWTON TODD 


I WILL BUY AND SELL 
INDIANA TRACTION SECURITIES 


Fletcher Bank Bidz.. INDIANAPOLIS . 


ECuginerrs. 


J. G. WHITE & CO. 


Engineers, Contractors 


43-49 Exchange Place, NEW YORK 
Chicago, Ills. San Francisco, = 
investantens gad — 

Broper tl Plies, lerieat gation tie ghigat and’ Po Bowes 
nstitutions and Investors.” 

Electric Railways, Electric Light and Power 


Plants, Gas Plants, Financed, 
Designed and Built. 


Londen Correspondents: 
J. G. WHITE & CO., Limited, 
9 Cloak Lane, Cannon St., E. C. 


C. G. YOUNG 


Engineering and Construction 




















Plans, Methods, Operation SIXTY 
: Public Utilities and Industrials hg ST, 
Reports for Financing = 





Mem. Am. Soc. C. B. 


H. U. WALLACE 


ENGINEER 
Examinations, Reports, Surv Supervision 
construction end operation of Electric ae Steam 


Railroads ower Plants, 
Central Geatione and ierigatio, a projects. e 
Be Supe, noe, Conia fr ble Eaeinea 
> an en 
Lake Shore & South Bend Electric Hallwoo. 
Marquette Bidz. CHICAGO ILL. 





&dmond C. Van Diest Robert McF. Doble 
op L. Wilkinson 


Associated Engineers Co. 


Examinations, Reports Censtructien, Operation 
irrigatien Enterprises a Specialty 
417 Century Building DENVER, COLO. 





Estabi shed 1889. 


rks ACGIS TAS a co. 
Successors to Pepper 


ENGINEERS & GENERAL CONTRACTORS 
112 North Broad Street Philadelphia. 


PMlining Zugineers. 


H. M. CHANCE 
Consulting Mining Engineer and Geologist 


OOAL AND MINERAL PROPERTIES 











Examined, Developed, 





637 Drexel Bidg., 


PHILADELPHIA, PA 
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A. B. Leach & Co., 


BANKERS 
149 Broadway, NEW YORE 





140 Dearborn Street, CHICAGO 


. 28 State Street, BOSTON 


we 


Chestnut & 4th St., PHILADELPHIA 





C. I. HUDSON & CO. 
Hos. 34-36 WALL 8T., NEW YORK. 


Members New York and Chicago Stock Exchanges 
TELEPHONE 3070 JOHN. 


Miscellaneous Securities 


in all Markets 
PRIVATE WIRES TOC PRINCIPAL CITIES 


Thomas L. Manson & Co. 


STOCK BROKERS 
Members N. Y. and Boston Stock Exchanges. 


100 Broadway, - NEW YORE 


Tel. 2500 Rector 


Private Wires to Boston, Hartford, New Havens 
and Philadelphia 














BANKERS 
5 NASSAU STREET, NEW YORK. 
Established 1866 


N. Y. STOCK EXCHANGE. 


its sub to sight check. 
one Socks nae tease. and 


MEMBERS OF 
Allow interest on 
= on co 


RAILROAD BONDS 
GUARANTEED STOOKS 


enry G. dam Edwin P. Campbell 
” Toons = @. MacLean 


H. G. Campbell & Co. 


11 WALL STREET. NEW YORK 
Members New York Stock Exchange 


Securities Bought & Sold on Commission 


William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 








| 


s Telephone: 3155 Rector 


ERVIN & COMPANY 
BANKERS 


Now York Stock Exchange, 
Mombers | pails. elphia Stock Exchonge. 


BONDS FOR INVESTMENT. 


Drexel Building, Philadelphia. 
Long Distance Telephone No. L. D. 107. 





BANKERS 
7 Wall Street 
NEW YORE 


750 Main Street 
HARTFORD 


63 State Street 
BOSTON 





E. W. CLARK & CO. 
BAN KERS, 
PHILADELPHIA 
321 Chestnut St. 
Members Phila. and New York Stock Exchanges. 
Interest allowed on deposits. 


New York Correspondents {tiark. nodes, $ So. 





George P. Schmidt J. Prentice Kellogg 


Frederic Gallatin Jr. William A. Larned 
Albert R. Gallatin Chas. H. Blair Jr. 


SCHMIDT & GALLATIN 


Members N. Y. Stock Exchange 
111 Broadway 


NEW YORK CITY 





Cable: ‘“‘Orientment.”’ 


Chas. . Jones & Co. 
Municipal, Railroad and Corporation Bonds 
20 Broad Street, New York 


We maintain an OUTSIDE SECURITIES DE- 
PARTMENT which deals particularly in the 
Dividend-Paying Stocks of Railroad Supply 
Companies. 


McCURDY, 
HENDERSON & COMPANY 


24 NASSAU STREET 


MEMBERS N. Y. STOCK EXOHANGE 


Transact a General Banking and Stock 
Exchange Business. 








Norman S. Walker Jr. 
Ex. Norton 


John Y. G. Walker 





Hanover Bank Building 
ll PINE STREET, - NEW tina, 


JOHN H. DAVIS & CO. 


BANKERS AND BROKERS. 
No. 10 WALL STRE 
Members N. Y. and Phila. Sack Exchanges 
Orders for Stocks and Bonds executed upon ar 
in this country and Euro 
cael csdeasion given to coppiying high-clas: 
INVESTMENT Si SECURITIES. 





WALKER BROS. 
71 BROADWAY, N. Y. 
Members N. Y. Stock Exchange 


INVESTMEMT SECURITIES 
J. 5. Farlee. H.L. Finch. W. S. Tarbell. 


J.S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE. 








Interest Allowed on Deposits Subject to ee 
1862 1910 


Jas. B. Colgate & Co. 


836 Wall Street. New York. 
Members Investment 
HN. Y¥. Stock Ex. Bonds. 


VICKERS & PHELPS 








Brekers and Dealers in 
INVESTMENT SECURITIES 
HARTFORD, CONN. 11 WALL ST., N.Y. 


D. H. Schmidt & Co. 

Members New York Stock Exchange. 
investment Securities 

27 WILLIAM STREET NEW YORK. 








29 Wall Street, New York City. 
Members of New York Stock Exchange 


BONDS 
Oash orders only in stocks accepted 





W. H. Goadby & Co. 
Bankers and Brokers 
NO, 74 BROADWAY, 


NEW YORE 





E. & C. RANDOLPH 


Members New York Stock Exchange, 
111 Broadway. New York. 


Open Market Securities Department 
HORACE HATCH, Manager. 
Dealers in Investment and Other Securities of the 
United States and Canada 


PARKINSON & BURR |¢ 





NATIONAL BANK 
OF CUBA 


Oapital, Surplus and 
‘Undivided Profits - }se 256 ,922 21 
- - = = | 82,900,686 60 
Gach 0 ilies - = = 8,681,379 19 


HEAD OFF IGE —BAVAR A 


+ shine Sg LAV ANA. 
rt MONTE ST. VANA. 
PRODUCE EXCHANGE, HAVANA 


CARDEN MAT 

OIENFUEGOS SANTI 

MANZANILLO CAIBARIE 
UANTANAMO SAGUA LAY ‘GRANDB: 

SANTA CLARA, CAMAGUEY 

PINAR DEL RIO, SANCT: SPIRrrus, 

CAMAJUANT CRUCES 

CIEGO DE AVILA, HO OLGUIN. 


NEW YORK AGENCY—1 WALL ST. 
Collections a Specialty. 
Sole Depositary for the Funds of the Republic ef 
Member American Bankers’ Association 
Cable Address—Banconao 








BANK OF HAVANA 


76 OUBA STREET 





CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-President 





Grin "W: Bech) Now York Committees 
James H. Post 


Acts as Cuban correspondent ef Americas 
eanks and transacts a general banking business. 


Capital, $1,000,000 





LADD & TILTON BANK 
PORTLAND - OREGON 


Established 1859 
Capital Fully Paid - - - $1,000,000 


Surplus and Undivided Profits $600,000 


OFFICERS. 
W. M. Ladd, President. R.S.Howard Jr., Asst. Cash 
ge. V.-Pres. J. W. Ladd, Asst. Cashier. 
Ww... Dunckley, Cash. Walter M. Cook, Asst. Cash. 


interest paid on Time Deposits and Savings Accounts. 





Effingham Lawrence & Co. 
Members N. Y. Steck Exchange 
BANKERS 
111 BROADWAY, NEW YORK 
DEALERS IN 


Bonds and Guaranteed Stocke 
Orders Executed in all Markets. 





Simpson, Pearce & Co. 
Members New York Stock Exchange 


111 BROADWAY 


Telephones 
NEW YORE 


4490-1-2-3-4 Rector 





OTTO JULIUS MERKEL 


BROKER 
«4 AND 46 WALL. SIREET. NEW YORK 
INVESTMENT SEOURBITIES 
Gorrespondence Invited 








Zhe Government Accountant 
P, 0. BOX 27, MAIN OFFICE, 
WASHINGTON, D. C. 


OFFICIAL ORGAN OF THE ASSOCIATION OF 
AMERICAN GOVERNMENT ACCOUNTANTS, 





A MONTHLY MAGAZINE OF INTEREST TO 
ACCOUNTING AND FINANCIAL OFFICERS 
OF MUNICIPALITI£S, BANES, RAILWAYS 
OT PUBLIC SERVICE CORPORA- 


TO BE FOUND IN ALL LEADING CERTIFIED 
PUBLIC ACCOUNTANTS’ OFFICES. 


Sample Copy 16 cents. Per Annum $1 50 








Nov. 19 1910.] 


THE CHRONICLE 











Current Bond Inquiries. 











WANTED 


Akron (Ohio) Water Co. 5s, 1919. 

Alfred Light & Power ist 5s. 

Alton Water Co. 4s, 1930. 

American Power & Light Com. & Pfd. 
American Thread Co. ist 4s, 1919. 

Anniston (Ala.) Water Co. 4s 

Atlantic Shore Line Ry. Co. ist 4s & 5s. 
Atlas Portland Cement Co. 6s, 1925. 

Buffalo & Lake Erie Traction Co. 5s, 1936. 
Bolge-Payotte River Electric Power Co. 6s, 


Scotia Electric Light Co. 5s, 1924. 

Buffalo & Lackawanna Traction Co. 5s. 

Buf ffalo Gepert & Rochester 5s, 1954, or 

eceipts. 

Buffalo & Susquehanna Pfd. 

Buffalo & Susquehanna 4}4s, 1953. 

Butte Electric & Power Co. Com. 

Butte (Mont.) Water Co. 5s, 1921. 

Brockville Westport & North western 5s, 1923. 

Chicago Suburban Water & Light Co. 5s, 1949. 

Cincinnati Bluffton & Chicago ist Mtge. 
Receipts. 

Clinton (lowa) Water Works Co. 5s, 1939. 

Cleveland Painesville & Ashtabula 5s, 1922. 

Consolidated Rubber Tire Co. Deb. 4s, 1951. 

Cripple Creek Central Ry. Bonds & Stocks. 


Danville Us Urbana & Champaign Railway Co. 
8, 

Denver-Union Water Co. ist 5s, 1914, & Stock 
Detroit Edison Co. ist 5s, 1933. 

Duluth Superior Traction Co. Com. & Pfd. 
Durbem (N. C.) Light & Power Co. ist 5s, 


Eastport (Me.) Water Co. ist 5s, 1918. 

Fresno (Cal.) City Water Co. ist 5s, 1946. 

Glens Falls Gas & Electric Co. 1st 5s, 1919. 

Haverstraw Water Co. ist 5s. 

Helena (Mont.) Water Works Co. 4s, 1928. 

oe Lake Superior Power Co. Receipts. 
. H. Electric Railway Co. Com. & Pfd. 

he York State Railways Co. Pfd. 

Omaha Water Co. Consol. 5s, 1916. 

Omaha Water Co. ist & 2d Pfd. Stocks. 

Pere Marquette Railway Com. & Pfd. 

Rensselaer Water Co. Ist 4s, 1922, & Siock 

Southern Indiana ist 4s, 1951. 

Supertog. \ (Wis.) Water, Light & Power Co. 


nk Bloomsburg & Berwick 5s, 1952. 
Western Power Com. & Pfd. 

Wheeling Traction Co. 1st 5s, 1931. 
Worcester Railways & Investment Co. Stock. 
York Haven Water & Power Co. 5s, 1951. 


I make a specialty of all classes of inactive securities, particularly 


Water Company and Gas & Electric Company bonds and stocks. 


Inquiries 


are solicited from banks, banking houses and investors on such classes of secur- 


ities which are for sale and upon which it is desired to realize. 


The above 


list gives some idea of the diversity of the securities in which I am par- 


ticularly interested. 


C. H. FARNHAM, 


27 State Street, 


Tel. Main 3343 


BOSTON. 


Cable Address ‘‘Unlisted”’ 














Cumberland Telephone & 
Telegraph Co. Stock 
BOUGHT AND SOLD 


GOULDING MARR 


Broker 


NASHVILLE, = = TENN 





RAILROAD to BONDS 


CORPORATION ) 6% 


Selected for Conservative Investors. 
Lists Mailed Upon Application 


MUNICIPAL x0 


Lawrence Barnum & Co 


BANKERS 
27-29 PINE STREET, NEW YORE 
Philadelphia Washington Pittsburg: 





WE WISH TO BUY 


Birmingham Railway Light & 
Power 44s 


Birmingham Railway Light & 
Power 6s 


W.E. HUTTON & CO. 


Members New York Stock Exchange 
Established 1886 

25 Broad Street. - New York 

Private wires to Cincianati, Chicago, San 
Francisce and Los Angeles 





McCOY & COMPANY 


Municipal and 
Corporation Bords 


181 La Salle Street, Chicage 








Canton, O., Electric 5s, 1937 
Canton, O., Preferred Stock 
Aurora Elgin & Chicago 5s, 1946 
Seattle Lighting Co. 6s 

Duluth Edison Elec. Pref. Stock 


H. L. NASON & CO. 


Sh wmut Bank Building, 
BOSTON, MASS. 





Leadville (Colo.) Water Co. 4s 
Ontario Power 5s 

Helena (Mont.) Water 4s Receipts 
St. Joseph (Mo.) Gas 5s 

Elmira Water, Lt. & Ry. 1st 5s 
Dayton Ligh 5s & Common 
New Hamp. El Rys. Com. & Pref. 


F W. MASON & CO. 8 State se 


Boston, Mass 





West Jersey & Seashore 4s, 1936 
So. Ry., Memphis Div. 5s, 1996 
St. L. Iron Mt. & So. Gen. 5s, 1931 
St. Paul & Duluth 2nd 5s, 1917 
Railway Equipment Issues 


FREEMAN & COMPANY 


84 PINE STREET, NEW YORK 
Telephone 5089 John 





Commonwealth Pr Ry & Lt 


And Constituent Companies’ 
Stocks and Bonds 


WM. HUGHES CLARKE 
Detroit, Michigan. 





WEBB & CO. 
INVESTMENT SECURITIES 


74 BROADWAY - - - 


NEW YOR 





GEO. B. EDWARDS 


Tribune Building, 154 Nassau Street, 
Telephone 4218 Beekman, 


In or out-of New York City 
Satisfactory References 


NEW YORK, N. ¥ 
Negotiations, Investigations, Settlemente 





WANTED 


Peoria Water-Wks. Cons. 4s & 5s 
Chic. Sub. Water & Light Co. 5s 
York=-Haven Water Power Co. 5s 
Mich. Lake Sup. Power Co. 5s 
London & Chicago Contract Stk 
Omaha Water Co. 5s & Stock 
Leadville (Colo.) Water Co. 4s 
New Hamp. El. Ry. Pref. & Com. 
Raton Water-Works Co. 5s 
Council Bluffs Water=-Wks. Co. 6s 
Glens Falls Gas & Elect. Co. 5s 


H C. Spiller & Co. 


Specialists in Inactive Bonds. 
27 State Stre:t Hoston 





WANTED 
Atlanta Northern 5s, 1954 
Youngstown & Southern 5s, 1 
St. Louis Rocky Mtn. e Pac. 1955 
Pere mance Common & Preferred 
Rare Investment Sec’s. Preferred 
artiord Car Sarge: 50s Common & Preferred 
efe 


| al epee Comm oe 
Waltham bcs * tert & Preferred 


Page Woven Wire e ence 6: 5s 
ndiana Columbus & East. Tract Ss, 1926 
jesse (Neb.) Gas & Elect. Lt. 5s, 1941 
Detroit Port pares Sh ne 5s, 1951 
Butte Water Co. 1921 
pustale & ss nee ist 4s, 1951 
noes, Mts. Er re a? 


referred 
ame le Fire & Marine Ins. Co 


HOTCHKIN & CO. 


SPECIALISTS IN INACTIVE SECURITIES 
Stock Exchange Bidg., Boston 
Telephone Main 3448 


ore 





United Bys. of St. Louis 4s 

Onion E’. Lt.& P. Co. of St.L. ist 5s 
Union El. Lt.& P. Co. of St. L. Ref. 5s 
Laclede Gas Co. of St. Louis 1st 5s 
Laclede Gas Co. of St. Louis Ref. 5s 
Kan. 0. By.& Lt. 5s & Underly. Sec’s 


DEALT IN BY 


FRANCIS, BRO. & CO. 


(ESTABLISHED 1877) 
214 North 4th Street, ST. LOUIS 





Union Railway, Gas & Electric 
Portland Railway, Light & Power 
Memphis Street Railway 


ALL LOUISVILLE LOCAL SECURITIES 


S C HENNING & CO. 
116 So. 6th St.. 71 Broadway 
LOUISVILLE, KY. NEW YORK CITY 

Fonda Johnst. & Gloversv. 414s, 1952 

N. O. Great Northern 5s, 1955 
Missouri Pacific 5% Equipments 
Buffalo & Susquehanna Equipments 
Hudson & Manhattan Equipments 


WOLFF & STANLEY 


Tel. 6557 Broad 27 William St.. N. ¥ 








Hovede operpia Power Co. 
Ry. 5s and s 
Cores ead Power 
ver Gas & Electric 5s 
Nortbern Idaho & Montana Power Co. 


JAMES N. WRIGHT & CO 
DENVER, COLO. 


nds and stock 
ck 





WANTED 
Grand Rapids Ry. ie” ae M.6% Bonds, due 1916 


FER 
St. Joceph Railway, OF leat Heat.& Power Co. 
ist Mortgage 5% Bonds. 1937. 


Sutton, Strother & Co., 


Calvert and German Streets 
BALTIMORE 


Members of Kaltimore Stock Exchange 





New York State Railways, common 
Mohawk Valley Co. 
Stocks and Scrip. 


MALCOLM STUART 


60 Broadway, Telephone: 
NEW YORK 155 Rector 
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Baltimore Chesapeake & Atlantic 5s, 1934 
Marquette Houghton & Ontonagon 6s, 1925 
Toledo Terminal Railroad 414s, 1957 
Fort Street Union Depot 414s, 194k 


St. Louis Troy & 


Eastern 5s, [924 


Peoria Railway Terminat 4s, 1937 
Harriman & Northeastern 6s, 1916 
Des Moines & Fort Dodge 4s, 1935 


New Orleans Terminal 4s, 1953 


Great Northern of Canada 4s 
Gulf & Ship. Island 5s, 1952 
Chicago & Alton 3s, 1949 


AND ALL OTHER ST=AM RAILROAD SECURITIES DEALT IN 





F, J, LISMAN 


& COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. Y. Stock Exchange 


30 BROAD STREET, NEW YORK 
Land Title & Trust Co. Building, PHILADELPHIA 
39 Pearl Street, HARTFORD 


United Electric Co. of N. J. 


First Mtge. 4s, due 1949 
BOUGHT AND SOLD 





This company serves a population 
of about 1,000,000, including the 
cities of Newark, Jersey City, 


Hoboken, Elizabeth, Bayonne, the 
Oranges and Montclair. 


G. W. Walker & Ce. 


Tel. 100 Bread. 25 Bread St., New York 





ROCK ISLAND, FRISCO TERM. 
ist 5s, due Jan., 1927 

CLEV. COL. CIN & ST. LOUIS 
Cons. 6s, due Jan., 1934 

INDIANAPOLIS & ST. LOUIS 
ist 7s, due July, 1919 


SUTRO BROS. & CO. 


BANKERS 
44 PINE STREET. NEW YORK 
Members New York Stock Exchange. 








WANTED 


Allegheny Valley 4s 

Beech Creek First 4s 
Gettysburg & Harrisburg 5s 
Pine Creek First 6s 
Schuylkill River East Side 4s 


MELLOR & PETRY 


Members 
New York and Philadelphia Stock Exchange 


$04 S. Fifth Street Philadelphia 





We Offer 
300 SHARES 


SOUTHWESTERN OF GEORGIA 
5% GUARANTEED STOCK 


J. H. HILSMAN & CO. 


"EMPIRE BUILDING, ATLANTA. GA. 








Long Island Unified 4s 
C.c.C. & St. L., Cairo Div. 4s 
Col. & Southern ist 4s 


FERRIS & WHITE, 


Tel. 6327-8 Hanover 87 Wall St.. N. Y. 








LIBBEY & STRUTHERS 
55 Cedar Street 
NEW YORK 





New Haven 6s 

Central Pacific 34s 

Cin. Rich. & Ft. Wayne 7s 
Houston & Texas Cent. 4s 
Milwaukee L. Sh. & West. 6s 
N. Y. Lackawanna & West. 6s 





T. W. STEPHENS & CO 


BANKERS 
2 WALL STBEET, NEW YORE. 


INVESTMENT BONDS 





Interest allowed on accounts of 
Individuals and Corporations 





WE WANT TO BUY 


ohnson 
Missouri Ri Power 6s 
N.Y. ii River J Western Ref. 4s 
Cuban Government Internal 5s 


nw: HH. 1. BECKER & CO. 


80 Broadway, New York 





GEORGE L. WARE 
53 State Street, BOSTON, MASS. 
Telephone Main 984 





BONDS 
Baker, Ayling & Company 


BOSTON 
Philadelphia Providenes 


We offer 
$25,000 


Niagara Lockport & Ontario 
Power Co. 
First Mtge. 5% Sink. Fund Gold Bonds 
due November Ist 1954. 
Price 90 & int. Yielding 5.60%. 
Exempt from taxation in New York State 


BURCESS, LANC & CO. 
te 


Priva 
NEW YORK Wwe BOSTON 


34 Pine Street 50 State Street 
Telephone 2417-8-9 John 





WANTED 
Indianapolis Trac. & Terminal First 5s, 1933 
Susquehanna Bloomsb. & wick sat be 1952 
Union Traction Co. of Indiana First § s, 19 
® Susquehanna Bloomsburg & Berw RR. Stock 


SAMUEL K. PHILLIPS & CO. 
421 Chestnut St. Philadelphia 


Members of Philadelphia Stock Exchange. 
NOTES 
Baltimore & Ohio 44s, 1913 
Interborough R. T. Go. 6s, 1911 
Westinghouse El. & Mfg. 6s, 1913 


CURTIS & SANGER 


Members N.Y., Boston & Chicago Stock Exchanges 
49 Wall Street 











NEW YORK Chicazo 


Boston 





Robt. Glendinning &Co. 
400 Chestnut Street, Philadelphia. 

Richmond-Washington Co. 4s 
West. N. Y. & Pa. ist Mtge. 5s 
Choctaw Okla. & Gulf Cons. 5s 
Norfolk & Western Equip. 4s 

' Pennsylvania Gen. Frt. Equip. 4s 
Syracuse Rapid Transit 1st 5s 
Lehigh Coal & Nav. Coll. Tr. 414s 
Manufacturers Water Co. ist 5s 


WANTED 


NATIONAL FUEL GAS 





FREDERIC H. HATCH & CO, 
New York Boston 

30 Broad Street 50 Congress Strect 

Private telephone between New York and Boston 





town (Pa.) Gas Co. 5s, A .& Q. 1924 
een (Ga.) Gas Light Co. 5s, J. & D., 1947 
Chester County ( (Pa.) Gas Co. §s, J. & D., 1926 
Harrisb y Ah a.) Gas Co. 6s, F. & A., 1928 

City | Ho.) Gas Co. $s, A. & O., 1922 
Peoria Gas & Elect. Co. 5s, J. & J., 1928 
Scranton (Pa.) Elect. Co. 5s, J. & J.. 1937 
Syracuse (N. Y.) Gas Co. 5s, J. & J.. 1946 
Syracuse (N.Y.) ) Liam tes Co. 5s, J. & D., 1961 
Syracuse (N.Y.) ) Light & wer Ss. J. & J. 1954 
(N.Y.) Ry. & Lt. Co. 5s, J.& J., 1954 


REED A. MORGAN & CO., 


West End Trust Bidg., Phila., Pa. 
Members of the Philadelphia Stock Exchange 


Telephones, { Bell-Spruce 21-31. 
- fattest be 205 


Chesapeake & Ohio Gen. Fund 
Improvement 5s 
January and July, 1929 


BLAKE & REEVES 


Tel. 1504 John 34 Pine Street. New York 


Public Utility 
BONDS 


Pingree, McKinney & Co. 


8 Congress Street, Boston, 














We desire offerings of free of 
tax bonds in the State of 
Pennsylvania 


WURTS, DULLES & CO. 


125 S, FOURTH ST., PHILADELPHI¢é 








Telephone Lombard 1060-1061 
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ist 5s, 1949 
Misia, noe Gent & Coben Se INVESTMENTS oa 
Mexican Internat. 1st 4s, 1977 (stamped) RAILROAD BONDS eiding 
Newark Meadows Impt. ist 44% income bonds Chicago Milwaukee & St. Paul Deberiture 4s, due 1934__..__.__.-_--- 2 eee 4.45% 
Railroad Securities 4s, 1952 Interborough Rapid Transit Mortgage 5s, SD EE ndhebaasacacredctsvce cea 4.90 
Houston & Texas Central ist 5s, 1937 SHORT-TERM NOTES 
19th Ward Bank Stock Baltimore & Ohio Secured 4%s8, due 1913_.........--..----------- 2-2 4.80 
American Graphophone Co. Preferred Stock Southern Railway Three-Year $s,.due 1918. _......4....-........--.---.........- 5.40 
Hudson Companies Preferred Stock RAILROAD EQUIPMENT BONDS 
American Gas & Electric Co. Preferred Stock Seabuard Air Line Havipanens 66, Various maturities eesinacssaaincaiosee $0 
\ INDUSTRIAL 
Gade, Wimmalll 2. CoO. |) cues, cos.» Sesto Mae: Satie ea hee tstb nan AR 
BANKERS Average income over 5% 
20 BROAD STREET, N.Y. Send for Circular No. R-7, descriptive of the above securities. 
Telephone 445-6-7 Rector G T C 
Chic. & N. W. (New) Gen. 4s, 1987 uaranty rust O | if any 
Lake Sh. & Mich. So. Deb. 4s, 1928-31 of New York 
Oregon Short Line Ref. 4s, 1929 28 Nassau Street, New York 
Terminal Assn. of St. Louis 4s, 1953 Branch Offices 
Reading General 4s, 1997 5th Ave. & 43d St., New York 33 Lombard St., London, E.0 
i ‘ . 6s, 192 ~ 
pence WON hay glamaalemastl Municipal, Railroad and J. . Rice, Jr. & Co. Will Sell 
NEWBORG & CO., Public Service Corporation 1 facie Aeetices Cllcth Cosmanin = 
MEMBERS N. Y. STOCK EXOHANGE ae 
60 BROADWAY, N. Y. BONDS 15 1b rca 
Dene A Seater... le Sapam. R. M. Stinson & Co. "90 Herring-Hali-Marvit 7 
PRIVATE WIRE TO ST. LOUIS North American Bldg., PHILADELPHIA | {99 International Silver Preferred” 
Members Philadelphia Stock Exchange 100 Madison Time cll Common j 
Mo. Kansas & Texas Ast Ext. 5s, 1944 "Phones Bell Walnut 2290 Keystone Race 499 
Sraturaschns & Sulctorelr Ge, £006 New Amsterdam Gas 5s, 1948 BES 0 ee Baking P 
Alfred Light & Power 5s, 1935 Central Union Gas 5s, 1927 thas ieee S 
Panis 5s, 1951 Tri-City Ry. & Ltg. 5s, 1923 209 ty Ry. & Light Common 
Chienae Subway Ss, 1928 ig at” -& Ltg. Bg ra ot 1951 oe Wane ae argo ypewnit ter Preferred 
O'Gara Coal & Coke Ss, 1965 ~ we mie have COOD et rekks 
General Moters  commanen Stock aud ave Cons. 5s, Fug Tr. Co. Ctfs. e have pt a A Te tanuan ug 
tage ATERSON Co. 
we, Se ee. Se le ner eee 20 Broad St., N. Y 5K. Rice, J r. & Co. 
MEGARGEL & CO. FOR SALE i + siateeat 
BANKERS Evansville & Indianapolis Danville Urbana & ChampaigngRy. 
5 Nassau Street NEW YORK Cons. Mtge. 6s, due 1926 5s, March 1923 
anne .& Fg onc Sey tae Sag GILMAN & CLUCAS EDWARD V. KANE & CO, 
Choc, Okla. & Gulf Gen. 5s. 1919 ist Nat. Bank Bidg.., 34 Pine Street MORRIS BUILDING, PHILADELPHIA. 
Missouri Pacific Cons. 68, 1920 The highest authorities declare Rai 
’ ailroad and Other 
EYER & COMPANY PORCUPINE I Bond 
Tel. 1760 1-2-3 Hanover The greatest gold camp in the world nvestment bonds 
a ame ved se 
ec wu 
Alabama State 4s, 1920-1956 WARREN, GZOWSKI & CO.|_... «0 ok. B. WADE la 
New Orl. Mobile & Chicago 5s as rey seat Toronto Stock pemonee —s - 
N. O. Mobile & Chic. Bond Scrip : ee HOLDERS OF 
Equipment Bonds and Car Trusts | Hampton Roads Traction 4s 
COMMUNICATE WITH 
Tel. John 109 34 WALL ST BANKERS | George B. Atlee & Co. 
Bankers 
Members N. Y. Stock Exchange 
Tenn. Va. & Georgia Div. 5s, 1930 119 8. Fourth St. Philadelphia 
Kansas City Santors came 44 Pine Street NEW YORK CITY Memiber's Philadelphia Stock Exchange 
N. Y. Cent.—Mich. Cent. coll. 334s, 1998 
Mohawk & Malone 4s, 1994 American Light & Tract. Co. Stocks WANTED 
etal nea Bog Tea By ped 5s, 1937 Pacific Gas & Electric Co. Stocks 
Edison Elec. illum, of Brookiyn 4s. 1980 Tri-City Ry. Li ht Co. Stocks Ceffuoid Company Stock 
eo We s, ; 
Necthecn "Cat ael Ga eee ee Light >» tate Oe ee Somerset Union & Middle. Ltg. Stock 
at. anh tomen Fidelity-Phenix Insurance Co. Stock —-- 
gpg sge fog: W. E. R. SMITH & CO 
pWalker&Sons | LAMARCHE & COADY,|,, .....'s... ? 
Sep Tel, 5775-6 Broad 28 Broad 8¢.. 8 - 20 Broad Street - - New York 
; MembersNew York Stock Exchange, . : Statins 
. 89. See oe New York. |Centrat Pacific Thru Short Line 4s 
— ao Kansas & Colorado Pacific 6s 
Balt. & Ohio, Middle Division 34s 
Compan Detroit & Mackinac 4s 
Coffin & Dp y Charleston & West Carolina 5s 
NEW YORE. yi 
OFFER Western N. Y. & Pennsylvania 5s 
earliest _ Mexican Central 4s, 1911 
Chicago Indians & Southern 4s Seaboard Air Line 5s, 1911 
Ogdensb. & Lake Champlain 4s Ches. & Ohio, Coal River & Potts Ck. 4s 
Florida Central & Peninsula Cons. 5s Long Island General 4s 
St. L. Iron Mtn. & Southern 5s Central Vermont 4s 
Fe tae te ae Wabash Ist Lien Terminal 4s 
a u : 
@ Central Indiana 4s WERNER BROS. & S. & GOLDS DSCHMI DE 





§ Seaboard, Atlanta-Birmingham 4s]gy’ —Tef, 4800°£-2:+45 Broxdy Steect, N.Y. 

















xl THE CHRONICLE (Von. LXxxx1. 
Financial. Financial, 
OFFICE OF THE Ad ° H. M ll & S 
ATLANTIC MUTUAL INSURANCE COMPANY.|\" ns 


New York, January 2ist, 1910. 


The Trustees, in conformity with the Charter of the Company, submit the following statement of tts affairs 
on the 31st of December, 1909. 


Premiums on Marine Risks from ist January, 1909, to 3ist December, 1909......._.. $3,759,391 25 |’ 
Premiums on Policies not marked off ist January, 1909_........------...-22lllllI2 717.712 70 
Toth Marthe Premhuie. <2 ons ce ccccccccccccmsccenccesewcccccceseccccaccaccesca $4,477,103 95 
Saas 
Premiums marked off from ist January, 1909, to 3ist December, 1909................ $3,791,557 05 
oS 
Interest recelved during the year.....................-.-- $322,046 46 
Rent less Taxes and | Rane Fi ab ita ean ch boreeeetes to tea Galen deals 145,679 82 $467,726 28 
—_—_——=- 


Losses paid during the year which were estimated In 1908 





ee ED PON a... ohn sc acueedaektdboaneeace $829,378 19 
5 ccurred, estimated and paid in 1909.........--...- 1,149, 159 56 $1,978,837 75 
Lame GIVER. «naciisiccnnqtdsntince $249,891 07 
WOO SMIUTOMONRL . bck de cosddsiancdiive 235,520 48 485,411 55 
$1,493 ,426 20 
—————————— 
Fiecurns- of PeeGuis’, occcocddcnpococecavdsdccccduscdcesccccccvesese $60,285 14 
Expenses, including officers’ salaries and clerks’ compensation, stationery, 
newspapers, advertisements, ete............------- 22 ne n n-ne nee $356,913 94 
ASSETS. LIABILITIES. 
United States & State of New York Estimated Losses and Losses Un- 
Stock, City, Bank and other Se- Ry th a a a $2,393,297 00 
RGAE oapteng ih Ath Mare asi 042 00] Premiums on Unterminated Risks. 685,546 90 
Special deposits in Banks &TrustCos. 1,000,000 00 | Certificates of Profits and Interest 
Real Estate cor. Wall & WilliamSts., ME isishendrd Gib mini edhe aie 263,468 95 
& Exch Place. $4,299,426 04 Return Premiums vane iii aie cathas 120,569 42 
Other Real Estate & Certificates of Profits Ordered Re- 
claims due the com- eee ol Withheld = Unpald 
PORT occucnciemnn 75,000 00 4,374,426 04 PRURING os tne duesctodacwad 22.353 49 
f —_—_—_—_———_- Certificates of Profits Outstand- 
Premium notes and Bills Receivable 1,213,06968/ ing.............-.--..-.-.. 7,404,890 00 
Cash in the hands of European Real Estate Reserve Fund.... 370,000 CO 
Bankers to pay losses under — 
cles _—_ in foreign countries 239,948.04 
Cash tn BOGMK..4.ucpitalecaccecce 633,405 13 
Aggregating... ........---.--...4 $12,921,890 89 AGETCRNENE,... 040 ccanccusoastia $11,260,125 76 





A dividend of interest of Six per cent on the outstanding certificates of profits will be Fnac to the 
elas thereof, or their | representatives, on and after Tuesday.the first of February ne 
The outstanding cates of the issue of 1904 will be redeemed and paid to the ho ders _ Say 
or their legal representatives, on and after ‘Fuseday the irst of February next, from which date all 
interest thereon will cease. The certificates to be produced at the time of payment and canceled. 
A dividend of cember Se! is declared on the net earned premiums of the Company for the year 
ber. fo00. aan are entitled to participate-in dividend, for which, upon applli- 


on, certifi ed on and after Tuesday the third of May next. 
Sy ord order of the Board, G. STANTON FLOYD-JONES, Secretary. 
‘ a 
FRANCIS M. BACON, 4 EMENT A. GRISCOM, * DALLAS B 
WALDRON P. BROWN, SON W. HARD GEORGE W Ww. GUINTARD, 
RNON H. BROWN, fewis Ouse LEDYARD, A. A. RAVEN, 
JOHN N. B CH, CHARLES D. LEVERICH, youn J.R KER, 
OHN CLAFLIN, PS N. LOVELL, DOUGLAS ROBINSON, 
GEORGE C EORGE H. MACY GUSTAV H. iy hal 


CHARLES H. MARSHALL, 
NICHOLAS F. PALMER 
HENRY PARISH 

ADOLFP PAVENSTEDT, 
CHARLES M. age 


A. A. RA President. 

CORNELIUS Neipear.’ V tce- President. 

SANF . COBB, 24 Vice-President. 
ARLES E FAY, 34 Vice-President. 

JORN H. JONES STEWART, 4th Vice-President. 


WILLIAM SLOANE 
ISAAC STER 

RICHARD H. EWAR quan A. STREET 
PHILIP A. S. FRANKLIN; EORGE E. TURNURE. 
HERBERT L. GRIGGS, 











The 
Trust Company of America 


37-43 WALL STREET, NEW YORK. 
COLONIAL BRANCH: LONDON OFFICE: 
222 Broadway, New York. 95 Gresham St. 


CAPITAL AND SURPLUS $8,000,000 








invites accounts of individuals firms and corporations. 
Pays interest on daily balances, 
Executes trusts of every description 




















MELLON NATIONAL BANK 


PITTSBURGH, PA. 


As your reserve depositary, this 
bank offers you perfect service and 
liberal interest on your balances. 


CAPITAL AND SURPLUS, - $7,000,000 











Regular Weekly Sales 


STOCKS and BONDS 


EVERY WEDNESDAY 


Office, No. 56 WILLIAM STREET. 
Corner Pine Street. 





NATIONAL LIGHT, 
HEAT & POWER COMPANY 


GUARANTEED 
BONDS 


A. H. Bickmore & Co., 
BANKERS 
30 Pine Street, 


All issues 


New Yerk 





THE AMERICAN MFG. CO. 


MANILA, SISAL AND JUTE 
CORDAGE 


65 Wall Street, . New York 





Established 1864 Telephone 2817 Reetor 
INSURANCE STOCKS 
Fidelity, Phoenix, Home, 


Niagara, Continental, &oc. 
BOUGHT AND SOLD 


E. S. BA LEY 


66 BROADWAY NEW YORE 





C. B. VAN NOSTRAND 


86 WALL STREET 
INDUSTRIALS 





Bank and Trust Company Stocks 


NEW YORE AND BROOKLYN 
BOUGHT AND SOLD 


CLINTON GILBERT 


2 WALL ST., NEW YORK 








Accountants. 


LYBRAND, 
ROSS BROS & 
MONTGOMERY 


Certified Public Accountants 
(Pennsylvania) 


NEW YORK, 165 Broadway. 
PHILADELPHIA, Land Title Bidg. 
PITTSBURGH, Union Bank Bldg. 
CHICAGO, First National Bank Bldg. 


JAMES PARK & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
New York, Chicago, Cincinnati, and 
London, England. 


AUDITORS FOR FINANCIAL INSTITC- 
ONS, INDUSTRIAL AND 
MI NING mes oe we ea 














vestig ° Financial Statemen 
os —s Pertodical Audits wana eemenntion. 
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The 
@itizens Central 
Rational Bark 


of Rew York 


320 BROADWAY 


Edwin S. Schenck, President 
Francis M. Bacon Jr., Vice-President 
Albion K. Chapman, Cashier 
Jesse M. Smith, Asst. Cashier 
James McAllister, Asst. Cashier 
W. M. Haines, Asst. Cashier 


Capital $2,550,000 
Sarplus and Profits $1,700,000 





Stone & Webster 


147 Milk Street, 
BOSTON 


First Nati. Bank Bids 
CHICAGO 


6 Nassau Street 
BREW YORK 


We offer for Investment 
Securities of 
Public Service Corporations 
under the management 
of our organization 


to yield 
5% to 614% 


Our Manual 
describing these companies will be sent 
upon request. 





F. WM. KRAFT 
LAWYER 
Specializing in Examination of 
Municipal and Corporation Bonds 


1812 FIRST NATIONAL BANK BLODG., 
OHICAGO, ILL. 





BLODGET & CO. 


BONDS 
60 STATE STREET, BOSTON 
80 PINE STREET, NEW YORK 


STATE, OITY & RAILROAD BONDS 








WANTED 


CHRONICLE ISSUE 
Jan. 29, 1910 
Will pay 20 cents a copy. 


Commercial & Financial Chronicle 
138 Front 8t., New York 


Bank Statements. 





[No. 290.) 
REPORT OF THE CONDITION OF 


The Fourth National Bank 


at New York City, in the State of New York, at the 
close of business November 10, 1910: 


RESOURCES. 
BG@ORS GOOG GOOURGE.. 2.4... occ cccacccecu $25,812,207 08 
Overdrafts, secured and unsecured. .--.-- 147 51 
U. 8. bonds to secure circulation. _....- 1,000,000 00 
U. 8S. bonds to secure U. S. deposits_- -- 1,000 00 
Premiums on U. 8. bonds__._._.._...-. 26,390 06 
Bonds, securities, &c_................ 816,484 25 


Banking house, furniture and fixtures_-. 
Due from national banks (not reserve 
SE Ebsibn 6 odéanneeeeceuatnl 
Due from State and private banks and 
bankers, trust companies and savings 


2,643,733 60 
1,312,919 62 





a th teen bhits wi Bek WOW ice Wawa eh cie 216,028 83 
Checks and other cash items___. ai 99,292 04 
Exchanges for Clearing House__.....--. 5,873,099 97 
Notes of other national banks_........ 50,000 00 
Fractional paper currency, nickels and 

Ge 4 dk. wcdikb ccncusedes canes 31 70 
Lawful money reserve in bank, viz.: 

sbbecbbiccsees QUE 

Legal-tender notes.... 2,100,000 00 
——_—_—————_ 7,232,030 00 

Redemption fund with U. 8S. Treasurer 

(5 per cent of circulation) ___.____.-- 50,000 00 
Due from U.S. Treasurer------- oni 80,000 00 

POM icuaeinegdrdsenncn danke $45,213,364 66 

LIABILITIES. 
Capital stock paid in_...............-- $5,000,000 00 
RTOS 6 sinc kbbnnen a pnscpandins 5,000,000 00 
yng pa. less expenses and 

SEES TG kdiunenccaksscnngesae 635,008 01 
National b aksates outstanding_---_-..- 989,700 00 
Oa ee ee 3,228 
Due to other national 

WE na cnacennaa mae $14,165,630 17 


Due to State and private 


banks and bankers_._.. 2,028,764 55 
Due to trust companies 
and savings banks... 3,992,438 41 
Individual deposits sub- 
ject to check _........ 9,780,930 54 
Demand certificates of de- 
Ee ee 4,427 31 
Accepted checks----_---- 2,874,732 95 
Cashier’s checks outstand- 
Se IS 687,105 86 . 
——_———— 33,534,049 79 
United States deposits.............--- 1,000 00 
Reserved for taxes_........-.-------- 50,378 86 
WO oc ni ccecndesddubssdotianaunel $45,213,364 66 


State of New York, County of New York, ss.: 

I, DANIEL J. ROGERS, Cashier of the above-named 
bank, do solemnly swear that LE rad statement is 
true to the best of a ee 

NIEL J. ROGERS, Cashier. 
Subscribed and P. to before me this 15th day of 
November, 1910. 

CHAS. C. SEIFERT, Notary Public. 


Correct— Attest: 
JAMES G. CANNON,) 
WM. 8S. OPDYKE, §} Directors. 
T. F. MANVILLE, )} 


REPORT OF THE CONDITION OF 


The Hanover National Bank 
of the City of New York 


at New York, in the State of New York, at the close of 
business November 10th, 1910: 


RESOURCES. 

Loans and diseounts _...............- $51,348,315 53 
CURING kc S ceadicisnina Rib aww sts oon 2,866 03 
U. 58. bonds to secure circulation. --_-_--- 1,600,000 00 
U. 8. bonds to secure U. 8S. deposits_-_ -- 150,000 00 
aii Gy WOE EEE id din cc antuncauc 82,250 00 
Bonds, securities, #e................. 7,524,995 33 
PE ED Sa dubdaccunedctoccncccn 5,343,000 00 
Due from other national banks. - _--. __-- 1,600,969 97 
Due from State banks and bankers- - - - - - 1,965,525 O1 
Cheeks and other cash items__------_---. 124,477 71 
Exchanges for Clearing House -.....--. 22,563,852 67 
Notes of other national banks--.......- 28,705 00 
Nickels and pennies... .............-. 1,398.72 
MD, issaiek 6 a nisite Wie Mita Uae aNiwine w aa 12,494,900 00 
Legal-tender notes .................-. ,069,881 00 
Redemption fund with U. 8. Treasurer-- 82,250 00 
Due from U. S. Treasurer (other than 

GPG Bask sb kkscnpenccctececant £41,000 00 

DOE. stncocksaniniiaceiiibwebet $112,024,386 97 

LIABILITIES. 

Capital — WHEE DAs Sc cccsusaseas $3,000,000 
a Ses RT Ree 11,500,000 00 
Undivided profits, less expenses and 

SRNR WE es re na cctabokows 569,932 65 
National bank notes outstanding_--_---_- 1,584,197 50 
Poy | 6g” eee »294 00 
Individual deposits a ed 

ject to check _...._.-- > $21, 325,724 35 
Demand certificates of de- 

_ Phe RE 17,571 61 
Certified checks____....- - 16, 537 ‘031 84] 
e 7 s checks outstan 
is cl is Sa cei os wie aa 3,173,024 01 Fe 


——————. 41,053,351 81 
Due to other national . @ 
banks 


Oe cucelaeesewan 11,294,006 60 
Due to trust com 
and savings banks. .- --- 14,947 ,367 25 
53,890,375 96 
Cs Io cine nis eutibtinanademians 159,235 05 
PR a ea AND 265, 
acidic tins cep end wana wine de $112,024,386 97 


State of New York, County of New York, ss.: 

I, ELMER E. WHITTAKER, Cashier of the Hano- 
ver National Bank of the City of New York, do solemnly 
swear that the above statement is true to the best of 


my knowledge and 
ELMER E. fide lgbnng Cashier. 
Subseribed and sworn to before me this fourteenth 
day of November, 1910. 
WM. J. CARTER, Notary Public, 
New York County. 
Correct—Attest: 


WILLIAM WOODWARD,} 
ELIJAH P. a }Directors. 
WILLIAM BARBOUR, 





REPORT OF THE CONDITION OF 


THE MERCANTILE NATIONAL 
BANK 
OF THE CITY OF NEW YORK 
At the close of business November 10th, 1910: 


RESOURCES. 
Loans and discounts. --.....-.------... $12,715,499 = 
Overdrafts, secured and unsecured ----- 2,204 2) 
. 8. bonds to secure circulation -----_--_ bi pe = 
U. 8S. bonds to secure U. S. deposits_- - - 000 00 
Bonds, securities, &c.....-.......----. 870°t8s 34 


Due from national banks 
Due from State banks and bankers_.--.- 
Checks and other cash 


994,627 78 
247 ,624 27 





DG ciimn oo oo eneuece $46,457 83 
— for Clearing 
A lad nana eueae 581,914 39 
oa. dls os dhdeinialn ath i siiinan .255,508 60 
Legal-tender notes ------ 920,000 00 
Redemption fund with 
U.S. Treasurer (5% of 
circulation) ___...-.-- 38,750 00 
Due from U.S. Treasurer, 
other than 5% redemp- 
| 4” SS eas 64,000 00 
3,9U6,630 82 
Tete... css. esses seceded $19,213,124 73 
LIABILITIES. 
Capital stock paid in_-...--.--------- $3,000,000 00 
DRIED. on cittin scp ccnadandae meres 2,000,000 00 
Undivided profits, less expenses and 
SONS POI . ... oe cenesccndeccn 723,805 14 
Reserved for taxes_--..-..------- 50,530 33 
National banknotes outstanding 769,300 00 
Dividends unpaid. - . 2. - 2 once scccn.. 3,817 00 
~~ a other national 
PES vi a It RR A $2,268,030 63 
per to — banks and 
SiC ise wees 420,918 01 
Due 7 —— companies 
and savings banks.... 1,900,996 87 
Individual deposits sub- 
ject to check___-.---- 7,376,388 50 
Demand certificates of de- 
SD nivecdcaghaGhoe a 23,376 54 
Certified checks-_-----.--- 180,861 84 
Cashier’s checks outstand- 
FP ecbkae nw etbanaues 494,099 87 
U. 8. deposits. .......--. 1,000 00 
12,665,672 26 
Otel. ... 10 sand theo. cans $19,213,124 73 


State of New York, County of New York, ss.: 

I, EMIL KLEIN, Cashier.of the above-named bank, 
do solemnly swear that the above statement is true 
to the best of my knowledge and belief. 

EMIL KLEIN, Cashier. 

Subscribed and sworn to po me this 15th day 
of November, 1910. : BERT ae CORY, 

Correct—Attest: Notary Public. 

WILLIS G. NASH,) 
E. T. JEFFERY, 





D. S. RAMSAY, 


(No. 964.) 
REPORT OF THE CONDITION OF 


THE MARKET AND FULTON 
NATIONAL BANK 


at New York, in the State of New York, at the close of 
business November 10, 19 


Loans and discounts- ---........------ $8 ,267 ,767 17 
, Secured and unsecured _---- 1,039 
U.S. bonds to secure circulation _------ 240,000 00 
U. 8. bonds to secure U. S. deposits- --- 10,000 00 
Bonds, securities, &c__.-...-...------ 81,400 00 
house, furniture and fixtures_-_ 550,000 00 
Due from national banks (not reserve 
ME “Ga.c a vocddescecaccsckhuiuee 688,760 46 
Due from State and private banks and 
bankers, trust companies and savings 
I it ich ae hic cesta ea at rs 169,632 76 
Cheeks and other cash items__----.------ 54,774 71 
Exchanges for Clearing House_-.-..-...-. 595,747 05 
Notes of other national go SED 27,391 00 
—— gage reserve in bank, viz.: 
Sage enlber ates 27 #-663:716 00 
ten notes ___- . 
—_—_————._ 2,104,877 @ 
Redemption fund with U. S. Treasurer 
(5% ot ay gees a ae aaa 12,000 00 
Due from U. 8. Treasurer_---.....---- 33,430 76 
a Fa oe A IRE So cee wb oes $12,836,820 22 
LIABILITIES 
Capital stock paid in___.......-.------ $1,000,000 00 
i alias Sn acl w r ,000 00 
Undivided profits, less expenses and 
ee SEN EOS A Eales ae 749,125 18 
National banknotes outstanding -.---.--- 203 ,500 00 
Due to other national banks-_----_--.---- 1,043,319 42 
Due to State and private banks and 
i HI ft jt AS A ROSE IS 5. top 194,241 78 
Due to trust companies and savings 
TN la nade 990,390 88 
EE TR TE py 318 00 
Individual deposits subject to check... 7,433,758 31 
Demand certificates of deposit. ----.--- 2,517 79 
SO SR a ee ee ee 162,408 57 
Cashier’s ehecks outstanding -------.---- 19,881 56 
United States deposits. .........-.---- 1,000 00 
Raerves Gor tames.. -........-.-.....- 19,750 00 
Liabilities other than those above stated _ 16,608 73 


a 
BOUMsoink cen nn ccncncnercenccesnay $12,836,820 22 


State of New York, County of New York, 

I, THOMAS J. STEVENS, Cashier ot oe above- 
named bank, do solemnly swear that the above state- 
ment is true to the best of my knowledge and belief. 

T. J. STEVENS, Cashier. 

Subscribed and sworn to before me this 15th day 


of Nevember, 1910, j 

: O. B, LEWIS, Notary Publis, 
Correct—Attest: @ fart ‘Pug 

«#t A. GILBERT, 

WM, C. DEMOREST, * } Directors. 


& 


oui 





SAM’L .W FAIRCHILD, J 
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Bank Statements. 








Continental and Commercial 
National Bank 


OF CHICAGO 


CONDITION AT CLOSE OF BUSINESS THURSDAY, NOVEMBER 10TH, 1910. 








RESOURCES. LIABILITIES, 
Loans and discounts. __$111,164,043 06 Capital Stock Paid In. ....-.......... $20,000,000 00 
Bonds, Securities, &c.. 12,199, 1 Surplus Fund... ...............6502 6,100,000 00 
1 sippy emer $ 5123,363,403 22| Undivided Profits. ........22-2222222 3,66 1,963 53 
U.8. Bonds to Secure Circulation. -__-.. 8,489,718 75 | Circulation. --_--...--..-..--.-....--. 8,349,795 00 
Stock Com’l Nat. Safe Dep. Co. (Bank Deposits{Individual... 67,807,990 44 
PD OO BOP... nn anccnncdtesudsen 1,597,500 00 \ Banks ...... 85,504,657 22 
Other Real Estate ..............-... 41,137 79 —————_——_ 153,312,647 66 
“BE AER TREE TS Myra 4,890 22 
Due from Banks and 
-... $21,837,457 56 
aa 36,093,298 65 
——————— 57,930,756 21 
$19 1,427,406 19 $191 ,427,406 19 
OFFICERS. 
GEORGE M. REYNOLDS, President H. C. VERNON, Assistant Cashier 
RALPH VAN VECHTEN, Vice-President G. B. SMITH, Assistant Cashier 
ALEXANDER ROBERTSON, Vice-President WILBUR HATTERY, Assistant Cashier 
HERMAN WALDECK, Vice-President H. E. SMITH, Assistant Cashier 
JOHN C. CRAFT, Vice-President J.R. WASHBURN, Assistant Cashier 
JAMES R. CHAPMAN, Vice-President RALPH C. WILSON, Assistant Cashier 
W. T. BRUCKNER, W. W. LAMPERT, Assistant Cashier 
WILLIAM G. SCHROEDER, Secretary DAN NORMAN, Assistant Cash‘er 
N. R. L ashier FRANK L. SHEPARD, Auditor 
F. H. ELMORE, ae Cashier H. LAWTON, Manager Foreign Dept. 


DWARD 8. LACEY, Chairman of Advisory Committtee 


CONTINENTAL AND COMMERCIAL 
TRUST AND SAVINGS BANK 











. 
Chicago 
(The Capital Stock of this bank is owned by the bp may of the Continental and Commercial National Ban«® 
cago. 
CONDITION NOVEMBER IITH, 1910. 
RESOURCES. LIABILITIES. 
Time Loans (Secured by Collateral)_... $4,875,164 47 | Capital Stock._.._...... $3,000,000 00 
Demand Loans (Secured) _$ 5,316,730 =, for Taxes and 

Bonds and Stocks______- satiate, See: = | REE! 141,824 67 

Due from Banks_-_-_-._--- 1,671,291 92 Undivided nS SS 444,155 17 
Cash on Hand.._._....- 1,662,074 59 ——————_ $3,585,979 84 

Demand Deposits... .--. $7,574,007 39 

Demand Resources. ............-.- 13,611,955 51} Time Deposits. .......-- 7,327,132 75 
—————— 14,901,140 14 
Pitas Whinins Hen od ithienn aepnbinne $18,487,119 98 Tete... .ciccccaaeebienies $18,487,119 98 

OFFICERS. 


E. A. POTTER, Chairman of the Board. 
w. er OSBORNE, President JOHN J. ABBOTT, Vice-President 
CHAS. C. WILLSON, Cashier FRANK H. JONES, Secretary 
WM, P. KOPF, Assistant Secretary 


SAVINGS, TRUST AND BIND DEPARTMENTS. 








Srust Companies. 


BANKERS TRUST COMPANY 


| 7 WALL STREET, NEW YORK 
Capital, $3,000,000 Surplus and Profits, $6,295,000 


, DIRECTORS 
STEPHEN BAKER, President Bank of the Manhattan , EDGAR L. MARSTON, Blair & Co., Bankers, N. Y. 
- N. Y. GEORGE W. P _P. & Co. 
SAMUEL G. BAYNE, President Seaboard National | (“ORE W- PERKINS, J. P. Morgan 5 ey 


Bank, N. Y. DANIEL E. POMEROY, Vice-President, New York. 
EDWIN M. BULKLEY, Spencer Trask & Co., Bank- WILLIAM i. PORTER, President Ci ical National 








ers, N. Y. 

ES G. CANNON, President Fourth National Bank Bank, N. 
a 3 : *| DANIEL G. REID, Vice-President Liberty National 
EDMUND C. CONVERSE, President, New York. Bank, N 


HENRY P. DAVISON, J. P. Morgan & Co., Bankers, | BENJ. STRONG JR., Vice-President, New York. 
EDWARD F. SWINNEY, President First National 


N. Y. 
WALTER 7 ee Vice-President Corn Exchange Bank, Kansas City. 
FREDERICK T, HASKELL, Vice-President Uinois GALSERT @. THORNE, Vieo-Potie Teen Tae 


A. BARTON N HEPBURN, President Chase National | | EDWARD TOWNSEND, President Importers’ & Trad- 

THOMAS W. LAMONT, Vice-President First National | ALBERT H. WIGGIN, Vice-President Chase National 

GATES W. M’GARRAH, President Mechanics and | SAMUEL WOOL VERTON, President Gallatin National 
Metals National Bank, N. Y. Bank, N. Y. 





E. OC. CONVERSE, a tl 
B. STRONG JR., Vice-President. D. E. POMEROY, Vice-President. 
F. I. KENT, Vice-President. F. N. B. CLOSE, Secretary. 
H. W. DONOVAN, Treasurer. H. F. WILSON JR., Asst. Sec’y. 











Sllinois Surety Company 


Home Office, 206 La Salle Street 
CHICAGO 


WRITES ALL CLASSES SURETY BONDS 
Court— Fidelity — Contract — Miscellaneous 


The motto of the Illinois Surety Company is “Prompt Service’’ 
both in the handling of its business and the adjustment of its losses 




















COLONIAL TRUST & 
SAVINGS BANK 


205 La Salle Street 
CHICAGO, ILL. 


Report of Condition at Commencement of 
Business November 16, 1910 





RESOURCES 
Loans and discounts.......... $3,909,088 64 
RE ener en 368 ,844 60 
Furniture and fixtures........ 11,700 00 
Cash and sight exchange.... 1,900,115 50 
$6,189,748 74 

LIABILITIES 
Capital. stock...................... $600,000 00 


Surplus and undivided 
a 
Eee 


459,366 49 
5,130,382 25 


$6,189,748 74 


OFFICERS 
Landon Cabell Rose, President 
Jacob Mortenson, Vice-President 
R. C. Keller, V.-Prest. & Cashier 
Emil Stuedli, Assistant Cashier 
W.F. Doggett, Assistant Cashier 








{No 1394] 
REPORT OF THE CONDITION OF 


THE AMERICAN EXCHANGE 
NATIONAL BANK 


at New York, in the State — New ners at the close 
of business November 10th, 1910: 





RESOURCES. 
Loans and discounts.................. $25,352,182 16 
Overdrafts, secured and unsecured 2,200 54 
U. 8. bonds to secure circulation ._-_-_. 3,000,000 00 
U. 8. bonds to secure U. 8. deposits... 150,000 00 
Premiums on U.S. bonds_............ 174,950 00 
Bonds, securities, &c_................ 2,433,704 62 
Banking house, furniture and fixtures... 1,600,000 00 
Other real estate owned... .....-..-... 986,493 58 


Due from national banks 

(not reserve agents)... $3,626,328 23 
Due from State and pri- 

vate banks and bankers, 

trust companies and 


savings banks -___--.-- 632,020 27 
Checks and other cash 
I ial tte cass hana 41,875 33 
— for Clearing 
Sci son so: its pnes baiad 8,292,991 15 
shoten os of other national 
ald st sta Sara Ae 70,000 00 
Fractional paper currency, 
nickels and cents_-_---_- 716 79 
Lawful money reserve in 
bank, viz.: 
| A 5,984,450 00 
Legal-tender notes._... 1,947,000 00 


—_—_—————. 20,595,381 77 
Redemption fund with U. S. Treasurer 


(5 per cent of circulation)........... 150,000 00 

Due from U. S. Treasurer...........-- 139,000 00 

y | SE ee SE STR ar Poe ae Te $54,583,912 67 
LIABILITIES. 

oe DEK TEE Wie ctndnctakecunens $5,000,000 00 

FPIUS TUNG... ccocce----c0--cecece 
Unaivided p profits, less expenses" and ; 

Wikes DMIG ....wcschivecosidue eccee~ 1,252,869 27 
National bankn vies outstanding....... 3,000,000 00 
Due to other natioual 

RERSESS ERAS eee $10,711,402 £9 


Due to State and. private 


banks and bankers-... 4,738,740 76 
Due to trust companies 

and savings banks _.._. 2,328,912 17 
Dividends unpaid _-_-_-_--- 21,149 50 
Individual deposits sub- 

ject to check_-_.....--. 21,720,771 85 
Demand certificates of de- 

SR. 730,832 26 
Certified checks. ----_--- 866,390 73 
Cashier’s checks outstand- 

. oeS Aad. cddavcce 959,618 12 


42,077,818 28 
150, 00 
103,225 12 


PEE teacGu bbs wonscdereaknedawskk $54,583,912 67 


State of New York, County of New York, ss.: 

I, WALTER H. BENNETT, Cashier of the above- 
named bank, do solemnly swear that the above state- 
ment is true to the best of my knowledge and belief. 

Ww. BENNETT, Cashier. 

Subscribed and sworn to before me this 15th day of 
November, 1910. 

ROY MURCHIE, Notary Public, 
Kings County, Certificate filed in New York 


United States deposits. ...........----. 
Weeeerven Gor tONOS. wwe cence 


(Seal.] County. 
Correct—Attest: 
WM. P. DIXON, 
R. G. HAZARD, Directors. 
LEWISL. CLARKE, 
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Bank Statements. 





(No. 1461.] 
REPORT OF THE CONDITION OF 


THE NATIONAL ciTy BANK The First National Bank of Chicago 


at New York, in the State of New York, at the close of 

















business November 10, 1910: Condition at Close of Business November 10, 1910. 
RESOURCES. ASSETS. LIABILITIES 
Lk iki ecsaianaiihd wae 130,861,951 87 . 
oT ea Waa £99 158,500 00 | LOans and Discounts... ._.....-- $77,324,058 19 | Capital Stock Paid in_.__.-....-- $10,000,000 00 
U. 8. bonds to secure U. S. deposits. - 250,000 00 | U. S. Bonds (par value)___...... 3,482,000 00 | Surplus Fund ._.___..........-_- 10,000,000 00 
Otter ponte to re U. 8. deposits. - 1207 oe si Other Bonds and Securities (market Other Undivided Profits_....._-- 903,893 87 
S.@, sanee en eene:...... 2c. sees | WOO --. 8. ae 6,142,029 31 | Discount Collected but not earned 580,094 35 
Presiems oon. ene bdSGabieedes — BL 4 + National Safe Deposit Co Stock Special Deposit of U.S. Bonds_-- 918,000 00 
CMSs Cawarveruns Cie. os 54 ess ods =o 6 rity : (Bank Building) ---- 1,262,000 00/| Circulating No'tes 
Banking house, furniture and fixtures.. 5,255,06919;) 2...) ~~ w-3-s-eneenne ° ° 
Due from national banks (not reserve ‘suet on | id CASH RESOURCES— Received ___.__. $3,175,500 00 
agents) ......--------.---------- 449, ue from Banks Less Amount on Hand 000 00 
Due from State banks and bankers_._.. 10,542,338 65 
‘Checks and other cash items. _- -- ----- 2,110,063 77 (Bast. Exchange) $20,426,760 73 ————_———-_ 8,175,500 60 
we oa tet fee Wiebbnnud OS ae = Checks for Clearing Dividends Declared but Unpaid-_-_ 3.746 00 
of other national banks -- - - - - -- - , a elt 4,509,087 11 Reserved for Taxes 192,900 45 
Fractional , nickels and © peo thin RNS Be te os a RRR ede cy rele i ata ei 2 Tg ie . 
cab ¢, Sleep tiara 1,283 64 | Cash on Hand____. 20,336,397 82 EE Ts ae 108,177,298 49 
Legee maney reserve wir ‘ties Due from United 
Enis hE BEKOooe 32,969 ,4 
Legal-tender notes... _- 5,460,000 00 ooo States Treasurer. 519,100 00 tide ihn os 
tannins 98 ,420,47! —_—_—_—_—_——. 45,791, 
Redemption fund with U. 8. Treasurer —_— 
(6% of circulation). .......-.------ 157 ,925 00 $133,951 ,433 16 $133 ,951,433 16 
Due from U. 8. Treasurer. --......--.-- 139,046 53 
‘ih aiaialaccnalepiabiaiatas OFFICIAL ORGANIZATION OF THE FIRST NATIONAL BANK OF CHICAGO. 
TRG i cae. od a See $282,004,617 73 
LIABILITIES. JAMES B. FORGAN, President. . 
P = 
Sooty fend eu’ it----------~----~ $33.000.000 09 | HOWARD H. HITCHCOCK, FRANK 0. WETMORE, EMILE K. BOISOT, AUGUST BLUM, 
Undivided profits, less expenses and CHAS. H. NEWHALL, M. D. WITKOWSKY, ARTHUR W. NEWTON, Vice-Presidents. 
mJ _, ceeahpimosbeooen °° Site'esr 4 CHAS. N GILLETT, Vice-President and Cashier. 
Due to other national meas re mera WM. H. MONROE, EDWARD S. THOMAS, H. A. HOWLAND, JOHN P. OLESON, 
RS ae ee 43, ° : 
re H. H. HEINS, A. C. C. TIMM, JOHN F. HAGEY, Assistant Cashiers. 
MP Acwwitwtcace 13,850,719 18 Law Department. Discount and Collateral Department. 
OS Te = 25.085.780 78 ORVILLE PECKHAM, Attorney. E. J. BLOSSOM, Manager. 
Dividends unpaid__-_--_- 18,110 00 Foreign Exchange Department. 
Provident reserve fund_ 28,000 00 x eye eee tg see Credit and Statistical Department. 
Individual deposits sub- JOHN J. ARNOLD. Meee. WM. J. LAWLOR, M 
ject to check______- 105,698,992 60 CHARLES P. CLIFFORD, Assistant Manager. = OR, Manager. 
s - ett Te Auditing Department. Clerical and Bookkeeping Departments. 
Foreign Government funds 2,537,104 52 H. L. DROEGEMUELLER, Auditor. WM. H. MONROE, Assistant Cashier. 
Certified checks_______- 17,251,081 61 
Cashier's checks out- 
Geniing _ co s5 3,388,317 52 


United States deposits.. 1,303,564 97 


Bonds borrowed... eee| FIRST TRUST AND SAVINGS BANK 









































Reserved for taxes._..............-- 423,086 12 
noe — Statement of Condition at Commencement of Business Nov. 11, 1910. 
State of New York, Coumty ot — Rn dg sii ASSETS LIABILITIES 
; A , Cashier 0} ag Le $16,152,885 22 | Capital __._.__..._-.._-_---.--- $2,500,000 00 
py tpn ey foe ony J pony AB, fon + ba Time Loans on Collateral________ 15.337,404 82 | Surplus and Undivided Profits.___ 3,165,065 60 
A. KAVANAGH, Cashier. Demand Loans on Reserve for Interest and Taxes. - _- 108,345 27 
- Seber Oed boy sworn to before me this 14th day of Collateral ______- $11,591,271 11 Time Deposits---_--_ $37 446,783 74 
° EDWIN F. COREY, Notary Public. Cash and due from Demand Deposits _ - 9,477,878 76 
Ronettes s incaaiihenti : | ot 9,616,511 22 
J.P. GRACE, - \ Directors. ———————— 21, 207, 782 33 ———————_ 46, 924,662 50 
JOHN W. STERLING, } RIL ee oF By’ . BR pER a 
$52,698,073 37 $52,698,073 37 
(No. 1324.] ‘ 
REPORT OF THE CONDITION OF bs mere pet bikie . 
a ° d : , Presiden 
The Gallatin National Bank EMILE K. BOISOT, Vice-President BURT C. HARDENBROOK, Mer. Bond Dept. 
y abr smelly msed ee ee New York, at the close of LOUIS BOISOT, Trust Officer FRANK M. GORDON, Asst. Mer. Bond Dept. 
RESOURCES ROBERT D. FORGAN, Treasurer ROY C. OSGOOD, Asst. Trust Officer 
Loans and discounts. ___......._- “ee $5,881,417 93 DAVID V. WEBSTER, Secretary ROBERT L. DAVIS, Mgr. Real Est. Dept. 
Overdrafts, unsecured -------...--..-- 9,033 32 ORVILLE PECKHAM, Attorney. 
SA eet oe 
Bonds, securities, greece oor 1,889,870 62 The stock of this bank is owned by the stockholders of the First 
anking DS Sk SS cwbi cn coe ciecccose , ® 4 . . 7 . 
Due from national baaks (hot Feserve | National Bank of Chicago & every director is a director of this bank 
ES Re ae J 
Due from State and private banks and % nen 
bankers, trust companies and savings 
MN hc, 0 cabin See eR arinaie wurciewabwane 28,641 66 | 
——_ and other eash _—— ee See ‘ = — 
Exchanges for Clearing House__---_-.--- ,002, @ @ 
Th tee eos)  HinoisTrust& sBank 
Fractional paper currency, nickels and een 03 
cents en j 
Lawful money reserve in bank, viz.: ; 
~~ Ss etapliterpedledianl $1,445,396 20 CH CAGO 
Legal-tender notes__-- 383,520 00 ee : 
Redemption fund with U. S. Treasurer ‘ : . 
(S per cout of elculation) ........... 25,000 00 Statement Close of Business November 10, 1910 
PR Aik ny senna wtb aeeaieaie ain a $20,063,923 71 || RAS BS ghee . 
LIABILITIES. ~ 
pa .o! See MES es2.. 5-5 6: senvaee 4 RESOURCES wae 
eS Se ee 2,000, = am 
Undivided profits, less expenses OOP Fce a rd Demand Loans on Collateral_....._________ $20,554,059 63 ae | 
_ 5 _ - tee ee if j y 
National bank notes outstanding- -----. 490,400 00 Time Loans on Collateral_ SPE SM me aie G5: @ 98 ip oe 36,353 ,515 77 4 
Due to other national banks_----__--_-- 1,677,569 18 Loans on Real Estate___..________________ 600,275 00 
Due to State and private banks and i &4 -$57 507 850 40 
DOES Sn cB bee adcsecsne 383,784 39 ’ ’ 
Due to trust companies andsavingsbanks 41 1 1653 97 hg = a sib leuk Pines balan os cokes 4,716 90 
vidends unpaid. -. ~~~ -~-.-...-~-.-- , onds an tocks 22,721,631 76 
indietGued Geenes eeeess oe Guess... “ECE |. me ea Ce ea ee ee ee ee ee . ’ 
Demand certificates of deposit... ....-- 2,155 20 Cash and Exchange beige bv ss hn-4p sec in sak oli ok Gisecdeiards ie eiids <unikeiak adkasiAietecks te 19,084,695 34 
eae Se ccna 7s oo 
r’sc outstanding ---.....--- . 
United States deposits..............-- 1,000 00 $99,318 ,894 40 
Teeerwee Gor tas... ww cee cnn 29,606 22 LIABILI TIES 
Total.......-.-------------------- $20,063,923 71} Qapital Stock paid in _.._____....__...-.__------- toes $5,000,000 00 
State of New York, County of New York, ss.: Surplus Fund 8,000,000 00 
I, GEORGE &. LEWIS, Cashier:of the above-named |} se ccc ee te tee ee neeesooseoassoee= ’ ’ 
bank, do solemnly swear that the above statement is pe RE ee a Ee hs eee 609,829 40 
ee te, ae a, ee Reserved for Interest and Taxes 695,000 00 
as . er. 318 on ae ee ee ee ee ome ne tno oo meen aes em — a = 
py cubseribed and sworn to before me this 15th day of peg ged i SL lia aa, A $26,199,482 67 
ovember, ’ Bs NARD, Time 
[Seal.] Notary Public, Westchester Co. Deposits Be a ee ee eae es 58,814,582 33 : 
Certificate filed in New York Co. 85,014,065 090 
Correct DRIAN ISELIN J , wine 
- P., 
W. EMLEN ROOSEVELT, } Directors. $99 318 894 49 
SAML. WOOLVERTON, j 
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Bank Statements. 





LINCOLN NATIONAL BANK 


OF THE CITY OF NEW YORE. 
Organized 1882 


Capital, Surplus & Undivided Profits 
$2,563,078.00 


NOVEMBER 10, 1910 


Capital $1 000,000.00 

Surplus $1,000,000.00 

Undivided Profits $563,078.00 

Deposits $17,308,362.00 

Total resources $21 ,296,169.00 
OFFICERS 


Ee od L. JAMES, President 

E. oF lk ROSSITER, Vice-President 

WM. SIMONSON, Vice-President 

OHAS. ‘ELLIOT WARREN, Vice-President 

DAVID C. GRANT Cashier 

JOHN S. SAMMIS JR., Asst. Cashier 

HENRY E. STUBING, Asst. Cashier 

DIRECTORS 

W. K. Vanderbilt Jr. 

Wea P. Grace 
— Dodge 

rewster 


Thomas L. James 
Matthew C. D. Borden 
E. V. W. Rossiter 

‘? 5 iman BF Lu 
ames Stillman erry . Luce 
William G. kcckefeller Henry OC. Phipps 


GARFIELD NATIONAL BANK 


COR. FIFTH AVE. AND TWENTY-THIRD ST. 
ESTABLISHED 1881. 


Capital, Surplus & Undivided Profits 
$2,208,729 00 


NOVEMBER 10, 1910 
Capital =- = = = =$1,000,000 00 
Surplus & Profits = = 1,208,729 00 
Deposits = = = =10,207,602 00 
Total Resources = =12,819,630 00 

RUEL W. POO 





WILLIAM L 
ARTHUR W. SNOW, Asst. Cash 


ler 
DIRECTORS 
James McCutcheon Morgan J. O’Brien 
Charies T. Wills Willlam H. Gelshenen 
Samuel Adams Thomas D. Adams 
Ruel W. < 


oimman Solicit accounts from Bank 
tions, rene and aah pe 


fs = 


accounts. 
QUARTERLY REPORT OF 


THE NASSAU BANK OF NEW YORK 


At the close of business Nov. 10, 1910. 


g. Banters, Ces. 


Bator 
t or correspond 
making changes or with those cow 





RESOURCES. 
Loans and discounts_-.-._......--.- $7,129,381 67 
Due from banks and bankers- - - --- 2,082 3 
| “Shen aaa 4,000 00 
aE eek chad saci deg Gace to ak ds ein oh-tw hes 20,010 00 
ane a meartenge PE OES RR ,000 0 
as hn ace ne tei vinen eat th 2,197,673 91 
Exchanges for next day’s clearings 338,828 96 
interest not entered --- .-_- 500 00 
$10,568,476 86 
LIABILITIES. 
Capital stock. .................. $500,000 00 
Surplus and waeeeenes profits. .-_- 545,965 21 
I elrerecncsseres=-- 420 208 68 
es 5 a bn edie ue cb'nlen we 109,910 99 
ed interest not entered ----.-- 2,000 00 
OFFI $10,568,476 86 
DWARD EARL, President. 
J. CHRISTY BELL, H. P. STURR, 
Vice-President. Asst. Cashier. 
JOHN MUNRO, »D. ALLING, 
ce-President. t. Cashier 
W. B. NOBLE, M. BAILEY. 
Cashier. t. Cashier. 
DIRECTORS. 
J. Custer Be Ben. John Munro, 
en Harry Bronner, 


Henry C. Mille’ 
E 


Richard Young, 
dward Earl. 





REPORT OF THE CONDITION OF 


THE CHATHAM NATIONAL BANK 


BROADWAY & JOHN ST., NEW YORK. 
at the close of business N vember 10,1910. 


RESOURCES 


Loans and Discounts--.---....... $7,109,496 35 


United States Bonds at par_....... 51,000 00 
Bonds and Securities_......-.... 324,033 95 
Banking house..-..-...-..---.-. 125,000 00 
Cash and Due from Banks-_.-__-- 4,130,045 70 


$12,139,576 00 
LIABILITIES 


Capital and Surplus------.....-- $1,250,000 00 


Undivided Profits............... 268,521 27 
COURREIOR 20 cnccncccccosssocns 447,397 50 
Deposits. .........---.-+.---... 10,173,657 23 


_____—_s«$:12,189,876 00 


LOUIS G. KAUFMAN, President. 
FRANK J. HEANEY. Vice-President 
CHARLES H. IMHOFF, Vice-President 
WILLIAM H. STRAWN, Cashier 
HERNY L. CADMUS, Asst. Cashier 


New York County National Bank 
14TH STREET AND EIGHTH AVE. 
NEW YORE. 

STATEMENT NOV. 10 1910. 





RESOURCES. 
Loans and discounts_-...........-. $5,995,802 44 
United States bonds. ............ 350,000 00 
Bonds and securities _........... 1,943,476 22 
Real estate and fixtures__.......- 450,980 79 
Exchanges for Clearing House... 525,040 51 
Cash and reserve. ............... 2,187,003 76 
$11,452,303 72 

LIABILITIES. 


Capital stock, surplus and profits... $2,226,577 93 


CUOGIBMION .....ccscccencccece 196,700 00 
DEP OSEES 2.222. ccccccwsdsensn 9,029,025 79 
$11,452,303 72 


JAMES C. BROWER, Cashier 


The International Bank 


60 WALL STREET 
New York, Novembes 10, 1910. 





RESOURCES. 
Loans and investments__......--- $2,095,291 59 
[ee Ge WO. on ccc sannnnn em 1,080,081 60 
ee Ge DONOR. acecuacamudneecdn 284,400 48 
SOE SNE dha aci nities an sgueee noel 4,954 23 
$3,464,727 90 
LIABILITIES. 
Se ae a -000 
Surplus and profits.........._---- 119,196 92 
De Re Sine ick vn nig. dees Talende al ened 2,833,998 61 
eee MONOTONE... oncnccceces 11,532 37 


$3,464,727 90 
THOS. H. HUBBARD, President. 
H. T. S. GREEN, Vice-President. 
JOHN HUBBARD, Vice-President. 
J. H. ROGERS, Cashier. 
C. S. LIPPINCOTT, Assistant Cashier. 
BRYCE METCALF, Assistant Cashier. 


THE 14th STREET BANK 


FIFTH AVENUE & 14TH ST., 





NEW YORE. 
Condensed Statement November 10, 1910. 
RESOURCES. 
Loans and Discounts...........--. $5,970,531 83 
Stocks and Sgpapesany i avd anaes "Dees wraealaies 11,095 Ou 
SN a 149,579 50 
Vaults, Perainne and Fixtures_.-. 27,500 00 
Mor ee I 6 on chess in dosate Gta 34,934 19 
Accrued Interest...............-. 3,400 
Cash—on Hand and in Banks_-.--- 3,432,955 09 
$9,629,995 61 
LIABILITIES. 
To suas acs cs Git ee ea $1,000,000 00 
Surplus” end Prete. ... os dcecivusnue 22:315 89 
S wiuwa. bw uuee eee 8,108 .613 51 
Other Liabilidies ROPERS RRS oe 199,646 21 
$9,629,995 61 
R. ROSS APPLETON, President. 


LOUIS V. ENNIS, Cashier. 








Nederlandsch Administratie- & Trustkantoor 


(NETHERLANDS ADMINISTRATION & TRUST COMPANY ) 
215 Singel - AMSTERDAM. (Holland. ) 





H. MEINESZ, President 
Board of Directors: 


H. WALTE 


4 A, H. BOISSEV AIN 
Director es Bankverein a 
a, & Co’s Bank. 
J. A. QP YNSTEE. 


F, Th. EVERARD, 
Banker 


P.M. i, ie GILISSEN. 
ilissen. 
AUG, KA KALFF, 
alff ‘& Co. 


Acts as iaiuter, Administrator, Trustee, Guardian, Agent, 
Acts as Trustee of Corporation Mortgages. 


a, D., Ch 
de Kock & Uyt den Bogaard. 


airman. 


Ph. MEES. 
ees & Zoonen. 


H. MEINGSE. 
Preside: 
G. H. I DE | MAREZ OYENS 
chere, Oyens 
A. Le i. PICHOT. 
Westerwoudt & Co: 
W. M. M. SCHEURLEER. 


& Go's Bank. 


ek. 


‘FOUNDED — 
1803 


Condensed ‘Report of ‘the Condition of 


The Merchants National Bank 


of the City of New York, at the close of business 
November 10, 1910 
Resources 
Loans and discounts. ___...-.---- 
U.S. Bonds and Other Securities -- 





$14,335,088 92 
3,985,486 50 





oo ge eer aon 995,257 34 
Cash and Due from Banks-----.-.. 11,025,045 17 
$30,340,877 93 
Liabilities 
Ce ein ik wih $2,000,000 00 
Surplus and Undivided Profits-- ~~ .e 832, ‘085 97 
SE inno npankaeaseadawac ,600 00 
RE SG nc netkcnenketnaneese 24, ‘550,191 96 
$30,340,877 93 
Officers 
ee Be, GE gn ese on acecane President 
| RSS ee Vice-Pres. 
Joseph W. Harrtman..........-..... Vice-Pres. 
Ci. cstidvbnodck oiatn sd we cue Cashter 
rr 4 2 Spe eepes Asst. Cashier 
Cs SOO so nnn wi mugutinigaliind Asst. Cas 
Bryant Park Bank 
NEW YORK 
122 West 42d Street 
November 10, 1910 
RESOURCES 
Loans and Investments__._.______ $1,392,734 77 
Cash and due from Banks_________ 380,416 47 
$1,773,151 24 
LIABILITIES 
COE won cncinescnedweshebenne $200,000 00 
RR a IE Se £2223 Fe ,000 
, een 32,228 94 
3 eee ,200 
EN 6s <cagtibeabesdencsnasea 1,437,722 30 
$1,773,161 24 


eee 
W. W. WARNER, Presid 
EDWARD ASHFORTH, Vice-President 
gg A See: Vice-President 


GIES 
L: &: MEEKS, Asst. Cashier 





[No. 29.] 
REPORT OF THE CONDITION OF 


The First National Bank 


at New York City, in the State of — York, at the 
close of business November 10th, 1910: 


RESOURCES. 
soem and diseounts__...............- ons 208 ees 68 


verdrafts, secured and unsecured _..--. 91 99 
U. 8. bonds to secure circulation..____- 5,777,000 00 
U. 8. bonds to secure U. 8S. de ee 1,000 
U. 8. bonds on hand_-__........-.-.-- 103,240 00 
Bonds, securities, &c_...........-...-. 36,896,825 13 
pe eae 1,606,841 16 


ing house 
Due from national banks 

(mot reserve agents)... $1,925,475 71 
Due from State and pri- 

vate banks bank: 


trust 

savings banks _._.._.- 382,471 78 

=, and other cash 
bariess ogee oe 186,395 95 

exchanges or ng 
idle see Da anion site 11,527 ,566 47 

a of other national 
+f eee 18,090 00 

Fractional paper currency, 
nickels and cents- ----- 375 89 

Lawtul pen reserve in 
Es dick ae danien ine es 21,314,449 60 
Legal-tender notes_... 1,518,693 00 


——_—_—_———— 36, 873 ,518 40 
Redemption fund with U. 8. Treasurer 


(5% of circulation) ..........-..-.-. 288,850 00 
Due from U. 8. Treasurer. ....-...---. 85,847 23 

TNO. ie atelbnadueencnnneed $129,961,315 59 

SRAURUETIOR. 

Capital stock paid in__...........-.-- $10,000,000 00 
cae tSea ces Sace cannes 5,000,000 00 
Undivided profits, less expenses and 

ee cae ie cie e a aes © oe 5,913,130 es 
National banknotes outstanding------_- 5, 176, 997 
Due to other national 

DOME Utkecdscentakou $25,628,829 42 
Due to State and private 

banks and bankers.._.. 2,013,403 23 
Due to trust companies 

and savings banks.._.. 19,758,341 23 
Dividends unpaid---_---- 378 78 
Individual deposits sub- 

ject to check.......-. 40,482,301 76 
Demand certificates of de- 

oS 3 ee 295,654 94 
Certified checks.-_-.----- 3,220,578 20 
Cashier’s checks outstand- 

Dit tekttneasecwsa 984,544 46 

——__—_—_—_—— 02,384,031 96 

United States deposits._......-----.--. 1,000 0@ 
BN os oo. ac wna mmidion me ate 684,000 08 
Reserved for taxes.................«. 302,155 15 


TONED. pk ccelind chnsee cednesob sail $129,961,315.58 
State of New York, County of New York, &.: i 
I, Cc. D. BACKUS, Cashier of the above-named bank, 
do solemnly swear that the above statement is true 
to the best of my eye = belief. 
BACKUS, Cashier. | 
Subscribed and sworn . batons me this ‘loth day or 


November, 1910. 
HERBERT F. CHRISTI, 
Notary Public, N. Y. Co. 


Correct—Attest: 
GEO. F. 





BAKER, } 
A. BARTON HEPBURN, }Direoters. 
. DAVISON, y 


H. 
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(No. 1250.] 
REPORT OF THE CONDITION OF THE 


MECHANICS & METALS 
NATIONAL BANK 


at New York, in the er bd New York, at the close of 
business November 10, 

WESOURCES, 
Loans and discounts..........--.-.-..-- $39,009,723 50 
Overdrafts, secured and unsecured -...- 874 81 
©. 8S. bonds to secure circulation. -...-. 3,000,000 
Bonds, securities, &c..........-...-.-. 6,912,408 32 


Banking house, furniture and fixtures... 2,178,000 00 
Due from national banks 
(not reserve agents)... $2,340,674 59 
Due from State and pri- 
vate banks and bankers, 
trust companies and 
savings banks -_....-- 1,347,244 70 
Ghecks and other cash 
Pi itinanahikinken 1,420,552 65 
Bxchanges for Clearing 
BEE: ddiccnccckabls 23,761,821 20 
Notes 0 of other national 
SS 33,000 00 
¥ractional paper currency, 
nickels and cents- - -_-- 727 17 
Lawful money reserve in 
bank, viz.: 
DE Ahastdanceoccs 12,102,468 00 
Legal-tender notes-_--- 971,000 00 
Redemption fund with 
U. 8. Treasurer (5% 
of circulation) -_---- 150,000 00 
Due from U. 8. Treas- 
Ee ae 16,671 77 
42,144,160 08 
a tne cidvns esis eee ee ee ellie nice wh aces $93,245,166 71 
LIABILITIES. 
Capital stock om Wit dnckdsdidbtin bat a $6,000,000 00 
DR eae ee 6,000,000 00 
Undivided profits, less expenses an 
CT ME Saldandnucsdecdeecndcodnue 2,049,477 54 
National bank notes outstanding -_------ 3; ,250 00 
Due to other national 
WEED bie Jsicsccccece $10,529,331 13 
Due to State and private 
banks and bankers.._. 3,426,347 67 
Due to trust companies 
and savings banks__--- 12,032,511 91 
Dividends unpaid_--.-_-._-. 146,002 75 
Individual deposits sub- 
ject to check_-___.__-- 36,369,783 09 
certificates of de- 
_ kate, ap aeEe 208,684 49 
Certified checks_-.._...-- 12,844,817 43 
Cashier’s checks outstand- 
MR weatstudecescuace 564,889 72 
Reserved for taxes______ 


117,070 98 
—————— 76,239 439 17 


TOUR oi scini cheno ee eae $93,245,166 71 
State of New York, County of New York, ss.: 

I, JOSEPH 8. HOUSE, Cashier of the above-named 
bank, do solemnly swear that the above statement is 
true to the best of my knowledge and belief. 

JOSEPH 8S. HOUSE, Cashier. 

Subscribed and sworn to before me this 14th day of 
November, - 1910. 

HENRY AUMANN Jr., Notary Public. 

Correct—Attest 

: HEN! RY HENTZ, 
CLARENCE H. 
JOHN D. RYAN 


REPORT OF THE CONDITION 


a! _ 








LIBERTY NATIONAL BANK 


OF NEW YORK 
139 BROADWAY 
Condensed Statement November 10, 1910. 




















RESOURCES. LIABILITIES. 
Loans and Discounts......._..-- $15,755,822 36 Sate DE ddecatdnacdnwecahn $1,000,000 00 
U.S. Bonds to secure Circulation_- 600,000 vO | Surplus Fund-_............--.-. 2,000 .000 $9 
U. S. Bonds to secure U. S. De- Un vided "Profits Ra ee Been 719,890 
DORI tik o bhncis chen nqndelen De GEE Cin Sn cwéccwccescnccsnce 483,900 00 
Bonds, Securities, etc......-.... TOSS O00 UE PON Sc ocunan nccuncesansnece 22,995,346 86 
Due from Banks._ $i. 375,120 73 RTE SUE SOMO cndnanccusoane 29,625 00 
Exchanges for Clear- 
ing House ____.__ 3,278,155 70 
LE 4tcnecbusccede 4,764,755 65 9,418,032 08 
$27,228,762 18 $27,228,762 18 
FREDERICK B. SCHENCK - - President CHAS. W. RIECKS - Vice-Prest. and Cashier 
DANIEL G. REID - - - Vice-President FREDERICK P. McGLYNN - Asst. Cashier 
ZOHETH S. FREEMAN - - Vice-President HENRY S. BARTOW - - - Asst. Cashier 
HENRY P. DAVISON, Chairman Executive Committee 
AT THE CLOSE OF BUSINESS NOVEMBER 10, 1910. 
RESOURCES. LIABILITIES, 
Loans and Discounts .__.-------.- $19,262,596 78 | Capital Stock paid in_.......-.2.-- $2,550,000 00 
U. S, Bonds (at par) to secure cir- WOMGOUD Sass cube dsiucge ah ineeis ,000,000 00 
GHEE: Be 6 kth wounds ade 1,995,100 00 | Undivided Profits. .-_.......2-.-. 2 563,244 99 
U. S. and other Bonds (at par) to Reserved for interest unearned on 
secure U. S. Deposits__-...----- 206,000 00 Bills discounted_-_............ 150,000 00 
Bonds, Securities, &c___.......--- 312,233 75 | National Bank Notes Outstanding-- - 1,962,697 50 
Due from OO a 2,469,502 37 Reserved for Taxes_-__.......:--- 38,103 74 
Exchanges and other Due to Banks and 
Cash Items___.___- aas.e78 87 Trust Companies_-__$7,685,405 10 
Cash on hand_______- 5,459,734 91 Individual Deposits _-_ 18,246,923 19 
Due from United States United States Deposits 147,454 42 
reasurer_._______- 192,787 26 —— 26,079,782 71 
—————-_ 10 567,898 41 ta : 
$32,343,828 94 $32,343,828 94 

















THE SEABOARD NATIONAL BANK 


18 BROADWAY AND 6 BEAVER STREET, NEW YORK 
STATEMENT NOVEMBER 10th, 1910 . 





RESOURCES LIABILITIES 
Loans and Discounts- ----------- $19,275,051 19 | Capital Stock____-.-----------.- $1,000,000 9 
Dverdratts .. tos. 665-6i 628% nti 305 87) Surplus and Profits (earned) pat 1,977,193 
United States Bonds------------ 467,020 85 | Circulation--.-_...---.-----.---- 379,100 00 
stocks and Bonds----.----------- 1,451,865 00 eserved for Taxes -.-i-s-2-s5-- 33,681 
ue from Bo 5 cc:d ddtets akeioestoe 1,632,349 43 ween es. Unpaid... .4-...-s658 
RESERVE Deposits. 23... ei voc $1,271, 
Cash, Exchamass and Due from - 
U.S. Treasurer-_-.----------- 11,834,434 85 
$34,661,027 19 $34,661,027 19 





Depository of the United States, State of New York, City of New York 


OFFICERS 


S. G. NELSON, Vice-President 
Cc. C. THOMPSON, Cashier W. K. CLEVERLEY, Asst. Cashier 
L. N. De VAUSNEY, Asst. Cashier J.C. EMORY, Asst. Cashier 

O. M. JEFFERDS, Asst. Cashier 


THE COAL & IRON NATIONAL BANK 
OF THE CITY OF NEW YORK. 
STATEMENT AT THE CLOSE OF BUSINESS NOV. 10, 1910. 


S. G. BAYNE, President 








RESOURCES. LIABILITIES. 
Loans and discounts__..-..--.-..- $4,968,644 67|Caplital stock____...._._.----.--. $1,000,000 00 
, oS Ween at per... ....--.. 2.2.2. 410,000 00| Surplus and profits (earned) ----_-- 408,937 30 
. Y. City and other bonds__-_____-_ 906.772 781 Ciroulation _. ..-- 2. cs eecucincne 403,400 00 
| he. DER. 6 citi owtiutictenen SIG DOS LET TIOOOGS | «oc i owdilcik nadanensuncé~ 6,699,344 66 
Cash and exchange-_-__-------.-_-- 1,822,977 81| Reserve for taxes.......------.-- 10,696 46 
$8,522,378 42 $8,522,378 42 


MEMBER NEW YORK CLEARING-HOUSE ASSOCIATION 
DEPOSITARY OF UNITED STATES, CITY OF NEW YORK, STATE OF NEW YORK 





4 = close of business on the 10th day of November, 
RESOURCES. 
Loans and discounts. -__..-.......-.-..- $18,934,828 13 
pp es ge ae 4,728 25 
Due a trust companies, banks an 
sith n Gea dh ate ab Earn mthhe cs 1,083 ,878 08 
Real canes ROSS Sg SR a y 00 
Stocks and bonds, viz.: 
Public securities, market value_-_---.-.-. 1,010 00 
Other securities, market value. -_--_-_-- 3,834,026 09 
RARER RS Rat ee rae 3,642,291 54 
Legal-tender notes and notes of national 
I = os intiieg ids Be hn dk tots es alg 1,774,191 00 
Ge SE ice cease ssGeidutaunwnkes 14,421, 328 37 
Other assets, viz.: 
Accrued interest not entered__-_..--. 31,000 00 
RS ieFat EPL aad seeregaples pate eaten $44,627,281 46 
LIABILITIES. . 
Se _ A ea? ie pee eager $1,500,000 00 
Surplus, including: ll undivided profits.. 6,006,308 90 
Unprid dividends-----.--. $1,146 00 
Reserved for texes__..._-. 20,387 68 
21,533 68 
Due New York Stete sev- 
= eee $3,353,147 67 
Deposits not preferred -__ -_25,853,804 63 
Due trust companies, banks 
and benkers_-_......-- 7,872,769 73 
I os cing ean doeie ant 37,079,722 03 
Other lie bilities, viz.: 
Cashier's checks- - - ----- $3,416 85 
Accrued interest not en- 
i eed tha ii Oa weed 16,300 00 
— 19,716,85 
MID asi, a) cnietick i dipslinn sib ictin aie ace ain be $44,627,281 46 


Stete of New York, County of New York, ss.: 

WILLIAM H. PERKINS, President, and WALTER 
M. BENNET, Cashier, of The Bank of America, a bank 
located and doing business at Nos. 44 and 46 Wall 
Street, in the City of New York, in said county, being 
duly sworn, each for himself, says that the foregoing re- 
port is true and correct in all respects, to the best of 
his knowledge and belief, and they further say that the 
usual business of said bank has been transacted at the 
location required by the banking law (Chap. 2 of the 
Consolidated Laws as amended), and not elsewhere; 
and that the above report is in the form prescribed by 
the Superintendent of Banks. and is made incompliance 


with an official notiee received from him designating | 


the 10th day of November, 1910, as the day as of which 

such report shall be made. 

kK . WILLIAM H. PERKINS, President. 
WALTER M. BENNET, Cashier. 

® Severally subscribed and sworn to by both deponents, 

the 17th day of November, — before me. 





The most conservative bankers, brokers and 
investors have constantly before them 


BABSON’S REPORTS 


Fundamental Conditions 


For detalls concerning these Reports or our 
“Business Barometers” (which we install in banks 
both for thelr own and, customers’ use) address 
Babson’s Compiling Offices, Wellesley Hills, Mass. 


NEW YORK OFFICE, 24 STONE STREET 


Municipal Bonds 


Legal for Savings Banks 
and Trust Funds 


R. M. GRANT & Co. 


BANKERS 
$1 NASSAU STREET 





NEW YORK 





DENZLER, 
[Seal of Notary.] ee aiart Public. Ki County. 
Certifieate filed in New York County, No. 1046 





Larg¢st Statistical Organization in the U. S. 


XYHI 
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ixeust Companies. 


. 


axrust GCompantes. 





Report of the Condition of 


UNITED STATES TRUST COMPANY 
OF NEW YORK 


at the close of business on the 10th day of Novem- 
ber 1910. 


RESOURCES. 
Bonds and mortgages_.............--. $3,982,750 00 
Stock and bond investments, viz.: 
Public securities, market value__..-.-. 1,646,250 00 
Other securities, market value_-- ...-. 9,134,590 00 
Rk sa ins os ice aindisimin ou clnckaer th 50,244,760 82 
ice nvm om noo need canidwownee ,000, 00 
Due from trust companies, banks and 
SN indi tine Guin mee an eek asin: 5,586,588 44 


Specie (gold certificates).............. 


7,400,000 00 
Accrued interest entered.............. 382,672 09 


ing. ehtpen Mhetbinghice a cise dria arth sxig aie hence. ah $79,377,611 35 
LIABILITIES 

PE SUG sepbuwouwdeadbiccodsacs $2,000,000 00 
Surplus, including all undivided profits... 14,079,425 60 
eee Bee BONED. 20 cvicckemnssatvons 69,500 00 
Preferred deposits_--....- $11,201,941 85 
Deposits not preferred__. 46,304,691 24 
Due trust companies, 

banks and bankers.... 4,744,280 43 

i re. oa okeheaaduuewn 62,250,913 52 


Other liabilities, viz.: 
Expenses accrued --_-.. $4,900 00 
972,872 23 


Accrued interest entered 
977,772 23 


Pecdbabaaidesdcsnteasguisktane $79,377,611 35 


State of New York, County of New York, ss.: 

EDWARD W. SHELDON, President, and HENRY 
E. AHERN, Secretary, of United States Trust Com- 
pany of New York, located and doing business at No. 
45-47 Wall Street, in the City of New York, in said 
County, being duly sworn, each for himself, says the 
foregoing report is true and correct in all respects, to 
the best of his knowledge and belief, and they further 
say that the usual business of said trust company has 
been transacted at the location required by the Banking 
Law (Chap. 2 of the Consolidated Laws as amended) 
and not elsewhere; and that the above report is in the 
form prescribed by tue Superintendent of Banks, and 
is made in compliance with an official notice received 
from him designating the 10th day of November 1910 
as the day of which such report shall be made. 


EDWARD W. SHELDON, President. 
HENRY E. AHERN, Secretary. 
Severally subscribed and sworn to by both deponents 
the 18th day of November 1910 before me. 
PHILIP L. WATKINS, 
Notary Public, Kings County, 
Certificate filed New York Co. 











REPORT OF THE CONDITION OF THE 


CENTRAL TRUST COMPANY 
OF NEW YORK. 


19 Sag close of business on the 10th day of November, 


RESOURCES. 
Bonds and mortgages__.........-...-. $1,104,368 12 
Stock and bond investments, viz.: 
Public securities (market value) _--.-_-- 2,486,270 00 


Other securities (market value) ------ 20,927,511 62 


57,184,079 52 


Overdrafts, secured._..............-. 146,287 64 
I las ne a ee tenne 988 ,564 74 
Due from trust companies, banks and 
MD < dulbiglin = tin cldiidie.s «aditlnpaie x 7,790,671 00 
sas ei igsda Sea iat as oitene Geiss ak cca sa alate 11,889,101 68 
Peer einaer notes and notes of national 
ala aii tila af cl aus cleo 8,270 00 
Other assets, viz.: 
Advances to trusts_. _. $59,044 28 
Accrued interestentered 404,804 68 
Accrued interest not 
GE cchewenics 92,447 94 
556,296 90 
SOE «dike adidien a+ cs dhndinaiawiina $103,081,421 22 
LIABILITIES 
I in caine alee 


3,000,000 00 
Surplus, including all undivided profits... 16,124 ‘315 53 


Reserved for taxes..................- 5, "890 27 
Preferred deposits -_----_-- $1,662,625 01 
Deposits not preferred... 80,102,943 79 
Due trust companies, banks 
and bankers. _.......- 1,277,268 83 
TT et ne 83,042,837 63 
Other liabilities, viz.: 
Officers’ checks ---_-__-. $86,227 61 
Accrued interest entered 714,622 40 
Accrued interest not 
= RR RT 67 ,527 78 
868,377 79 
TO beck cv idctaccnabioncanene $103,081,421 22 


State of New York, County of New York, ss.: 

J. N. Wallace, President, and M. Fergusen, Secre- 
tary, of Central Trust Co. of N. Y., located and doing 
business at No. 54 Wall Street, in the City of New York, 
in said county, being duly sworn, each for himself, says 
the foregoing report is true and correct in all respects, 
to the best of his knowledge and belief, and they further 
say that the usual business of said trust company has 
been transacted at the location required by the Banking 
Law (Chap. 2 of the Consolidated Laws, as amended) 
and not elsewhere; and that the above report is in the 
form prescribed by the Superintendent of Banks, and 
is made in compliance with an official notice received 
from him, designating the 10th day of November, 1910, 
as the day of which such report shal) be made. 


J. Rs WALLACE, President. 
. FERGUSON, Secretary. 
Severally subscribed oan sworn to by both deponents 
the 17th day of November. 1910, before me. 


A. SPOTSWOOD CAMPBELL, 
Notary Public, New York County. 








Guaranty Trust Co. 


OF NEW YORK. 


28 Nassau St., New York 5th Ave. and 43d St., New York 
33 Lombard St., London, E, C. 


CAPITAL, $5,000,000 SURPLUS, $18,000,000 


Statement at the close of Business Nov. 10, 1910 





RESOURCES. LIABILITIES. 
Bonds and Mortgages......._- Tee Cee CNS oo ak ciigtiinendmacude « $5,000,000 00 
Public Securities. ............. en ae UODUIOB. conc c cee eaccaceue 18,000,000 00 
Other Securties ........5.-... 40,9.8,048 36 Undivided Profits..........._- 3.5 2,410 24 
Loans and Bills Purchased ----- 41,659,635 65 DEPOSITS -_......._.__.---- 107,623,752 50 
Cash on Hand and in Bank_.... 24,061,928 21 Accrued Interest Payable nisi tw 849,555 22 


Due from Foreign Banks, Bank- | Foreign Accounts 11,637,059 45 











SO Ms saininsiith ns cnsndaeicatice 26,726,843 14 
Accrued Interest and Accounts 
BeOl. GWGEEO ck kudéece ieee 1,991,816 16 
$146.622,858 41 $146,622,858 41 
LEX. J. HEMPHILL, P vetlage: 
A , resident. CHARLES H. SABIN, Vice-President. 
MAX MAY, | Vice-President. LEWIS B. FRANKLIN, Vice-President. 
H. wart CIS, Vice-President. - D. HANDALE. Mer. 5th Ave. Branch. 
WM. C. EDWARDS, Treasurer. E. C. HEBBARD, Secretary, 
JAMES M. PRATT, Assist. Treasurer. F.C. HARRIMAN, Assist. Treasurer. 
W. FH KOELSCH, st Ott Secretary. WALTER MEACHAM. 9g Secretary. 
od. fi. , lrus cer. » wes es t 
- BURKE, Assist. Trust Officer. . . ee 




















STATEMENT OF THE 


Metropolitan Trust Company 
OF THE CITY OF NEW YORK 


AT THE CLOSE OF BUSINESS NOVEMBER 10, 1910. 











ASSETS. LIABILITIES, 

. Y. City & State oad » mkt. val_ $1,701,347 560| Capital .. ....--.--..-.-......... $2,000,000 00 
7, Stocks and Bonds_------.---- 2°903.870 00 Hed - and Undivided Profits_---- 7,960,537 25 
ands and ortenana.. a eaitinaaissaidiche 991, SRE a Sn EL: 24,620,117 73 

GD ckidewed. cde bWaddiewkae 22.977.378 19 ne oe Accrued.............-.-. 160,912 24 

Real t Estate so-so ip ao, eim pi dibs sasaiagaliaanae ela 68,731 20| Reserved for Taxes_-.-.-........---. 32.000 00 

CO EOFS a 354,626 04) Reserved for Rent..-..........--.- 2,250 00 

cntere 4 Banks. -.---- $2.717.874 92 Officers Checks -.--...-----..-. 2,490 78 

ash on Hand_----.-- 3,060,218 15 Unpaid Dividends ---.......-._-- 2,388 00 
+T78,093 07 

$34,780,696 00 $34,780,696 00. 





BRAYTON IVES, President 
ANTON A. RAVEN, Vice-President GEORGE N. HARTMANN, Secretary 
BEVERLY CHEW, 2d Vice-President JAMES F. McNAMARA, Trust Officer 
BERTRAM CRUGER, Treasurer RUPERT W. K. ANDERSON, Asst. Treasurer 
FREDERICK E. FRIED, Ass’t Secretary 








CONDENSED STATEMENT OF CONDITION 


Empire Trust Company 


MAIN OFFICE 
42 BROADWAY, NEW YORK 
BRANCH OFFICES 
242 E. Houston Street, N. Y.. 
FOREIGN OFFICE 


9 New Broad Street, London, E. C. 
AT THE CLOSE OF BUSINESS NOVEMBER 10, 1910. 


RESOURCES. LIABILITIES. 
N.Y. State and City Bonds______ $1,048,070 00 Capital ...-.-..-.-----------.-- 
N. Y. Real Estate Mortgages. -. 
Other Stocks and Bonds... --- 


487 Fifth Avenue, N. Y. 


$1,000,000 00- 
1,167,522 76- 


$1,048,070 on! Capital 
586,634 00 Surplus and Undivided Profits_--_ 
1,539,426 17 Reserved for Accrued Interest and 
11,353,123 25; FOXES ~.---------- 2-0 -- =~ == 
6,889,319 53 | 


87,215 31 
19,379,663 70° 


217,828 82 








$21,634,401 77! $21,634,401 T 





THIS COMPANY IS THE] FISCAL ‘AGENT OF THE STATE OF 
NEW YORK FOR THE SALE OF STOCK TRANSFER TAX STAMPS 
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H, M. BYLLESBY & CO. 
ENGINEERS 


EXAMINATIONS and REPORTS 





218 La Salle Street, CHICAGO 


Portland, Ore. 


Oklahoma City, Oklahoma, Mobile, Ala. 








Dividends. 





Office of 
H. M. BYLLESBY & COMPANY, 


Engineers, Managers. 


Chicago. 


The Board of Directors of the MOBILE ELEC 
TRIC COMPANY of Mobile, Alabama, has de 
clared a quarterly dividend of one and three 
quarters per cent (1%) upon the preferred stock 
of the company, payable by check November 15th 
1910 to stockholders of record as of the close of 
business October 3ist 1910. 

ROBERT J. GRAF, Secretary. 





THE CANADIAN PACIFIC RAILWAY COMPANY 


DIVIDEND NO. 58. 


A dividend of 2% on the Common Stock of the 
Company for the quarter ended 30th September, 
1910, being at the rate of 7% per annum from 
revenue and 1% per annum from interest on the 
proceeds of land sales, is hereby declared, payable 
on 3ist December next to shareholders of record in 
Montreal, New York and London at 3 p. m. on 
Wednesday, 30th November instant. 

Warrants will be mailed on 30th December next. 

By order of the aa 

W. R. BAKER, Secretary. 
Montreal, 14th November, 1910. 


COMMON STOCK DIVIDEND NO. 9. 
Office of the 
ST. JOSEPH RAILWAY, LIGHT, HEAT & 
POWER ‘CO. 


St. Joseph, Mo., Nov. 11, 1910. 
The Board of Directors of the St. Joseph Rall- 
way, Light, Heat & Power Co. has declared a 
uarterly dividend of One-Half of One Per Cent 
rer of 1%) upon the Common Stock of the Com- 
pany, payable December Ist, 1910, to stockholders 
of record at the close of business November 15th, 
1910. Checks will be mailed. 
G. L. ESTABROOK, Secretary. 


COMMON STOCK DIVIDEND NO. 30, 


of 
THE temas RAILWAY COAPARY. 
Columbus, Ohio, November 12, 

The Board of Directors has declared the sees 
Pew dividend of One and One-Quarter Per 
nt upon the Common Stock of The Columbus 
Hap 9 be Co., [ae Beery December 1, 1910, to stock- 
holders of record at the close of business ‘hocom 

Checks will be mailed. 
ERBERT M. BURINGTON, 
Secre 








tary. 





THE PEN NSYLYANIA RR. CO 
» November 1 1910. 
The Board of Dine oo this day declared a 
omer d dividend of One and one-half per cent 
venty-five cents per share) upon the Capital 
Stock of the Company, payable on and after 
November 30 1910 to stockholders as registered 
upon the books of the Vosepeny at the close of 
business November 5 1910. Checks will be 
mailed to stockholders who have filed permanent 
dividend orders 
JAMES F. FAHNESTOCE, Treasurer. 


NORFOLK & WESTERN RATLWAY co. 

The Board of Directors has declared a quarterly 
dividend of One and One-Quarter Per Cent upon 
the Common Stock of the Com ot payable at 
the office of the Company, ullding, 
Philadelphia, Pa., on and after Deoeaber 19, 
1910, to the Common Stockholders * registered 
at the close of business November 30, 1910. 

E. H. ALDEN 








THE AAT ES ean ngs) al 
en aB OF ber 

The regular quarterly dividend at the rate of 
Seven Per Cent (7%) per annum and an ageriens 
masventy dividend at the rate of Two Per 
2%) per annum will be paid November 30, 1910, 
to holders of the Common Stock of The Associated 
Merchants Company of record Wednesday, 
November 23, 1910. 

MOSES ELY, Secretary. 


Office, HOMESTAKE MINING CO. 
Mills Building, 3 15 Broad St. 
ov e 


ew 
DIVIDEND NO. 432. 
Dividend No. 432 of Fifty (50c.) Cents per 
share has been deciared, 2 parabie 3 | at the Transfer 
eee in New York on 25th | 





nsfer books close on the Toth 18 inst. 
Transfer Agents. 


LOUNSBERY & ’-.. 











TO THE HOLDERS OF 


Pittsburgh Steel Co. 


First Mortgage and Collateral Trust Fifteen Year 6% 
Sinking Fund Gold Bonds and 


General Mortgage Five Year 6% Sinking Fund Gold Bonds 


The Pittsburgh Steel Company proposes to redeem on 
January Ist, 1911, its First Mortgage and Collateral Trust 
Fifteen=Year 6% Sinking Fund Gold Bonds and its General 
Mortgage Five-Year 6% Sinking Fund Gold Bonds, giving 
notice thereof on December Ist, 1910. 


In order to carry out this redemption of its bonded debt, 
and to provide further capital, the Company has entered into 
an agreement with Speyer & Co., of New York, for the creation, 
subject to the approval of the stockholders of the Company, of 
$7,000,000 7% Cumulative Preferred Stock and for the sale of 
said $7,000,000 Preferred Stock to Speyer & Co. 


The Preferred Stock will be cumulative and will be preferred 
both as to principal and dividends over the Common Stock. 
It will be entitled to dividends from December Ist, 1910, pay= 
able quarterly, and will be redeemable at the option of the 
Company at 120% on three months’ notice. Further particu- 
lars regarding the Preferred Stock may be obtained from the 
undersigned. 


On behalf of Speyer & Co. we herewith offer to deliver 
the new Preferred stock at the price of 99% in exchange for 
the above-mentioned 


First Mortgage and Collateral Trust Fifteen-Year 6%, 
Sinking Fund Gold Bonds at 110 and interest to 
December Ist. 


General Mortgage Five-Year 6% Sinking Fund Gold 
Bonds at 1021% and interest to December Ist. 


This offer will remain open until November 26th, 1910, 
and bondholders desiring to avail themselves of it must pre= 
sent their bonds at our office on or before that date and re=- 
ceive therefor Temporary Certificates entitling them to New 
Preferred stock as and when issued. The right is reserved to 
withdraw this offer at any time without notice. 


THE Union TRUST ComMPANY OF PITTSBURGH 
PITTSBURGH, PENNSYLVANIA 
Pittsburgh, November 16th, 1910. 


The above offer will be withdrawn at 10 a.m., November 19, 1910. 

















GENERAL MOTOR COMPANY. 





vember 12, 1910 

The Board of Directors of GENERAL MOTORS 
COMPANY has declared a dividend of Three and 
One-Half (34%) Per Cent on the Preferred Stock 
of the Company, to be paid on November 30, 1910, 
to the Stockholders a4  eoeaae at the close of bust 
ness November 21, 

The Preferred ‘eoek Transfer books will be 
closed at the close of ——— eeaber 21, 1910, 


t | and re-opened November 30 


910. 
CURTIS R. HATHE WAY 
Treasurer. 


GENERAL MOTORS COMPA 
PREFERRED STOCK TRUST CERTISICATES 
Referring to the Re notice of General 
Motors Com mpeny. checks for the dividend, when 
received, will be mafled to the holders of Preferred 
Stock Trust Certificates of record at the close of 
business November 21, 1910. The Preferred 
Steck Trust Certificate transfer books will be 
closed for the pene during which the = 
stock transfer ks of Conee Motors Company 
are to be closed as above sta 
ENTRAL TRUST COMPANY OF NEW YORK 
« Agent for Voting Trustees; | wax 





seh sd 





Office of 
FEDERAL MINING & SHELTING co. 
Broadway, New Y 
Nowenber og 1910. 
A dividend of One and Three-Quarters Per Cent 
(1% %) on the Preferred Stock of this Company 
has to-day been declared, ye December 15, 
to stockholders of record at the close of business 
on November 25th, 
FRANK SWEENY, Secretary. 


NERAL EL. BLE TR ic COMPANY. 

A we Two D rs per share will be pald 

on January 14, * Gan =“ i geomene wey Ay me 

General Electric ny of record a e close 

of business hours on vSat waraay. Geowmpance 3, 1910. 

The transfer books will not aaece 

By order of,the Board of Direet 

fide M. F. WESTOVER, 


UNITED | ORY GOODS COMPANIES. 
pom . Ni cy gore 17,1910 
A aE ivi end 0 ean ree-Q 
a %%) Per Cent will be paid December 1, 1910, 
to holders of the Preferred Stock of United Dry 
Goods Companies of record Wednesday, Novem- 
ber 23, 1910. MOSES ELY, Secretary. 4 
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Wabash Pittsburgh Terminal Railway 


To the Holders of 4% FIRST MORTGAGE BONDS and 
CERTIFICATES OF DEPOSIT OF CENTRAL TRUST COMPANY 


OF NEW YORK REPRESENTING THESE BONDS: 


The time for the deposit of bonds and certificates of deposit with the COLUMBIA TRUST COMPANY, 135 BROAD- 
WAY, NEW YORK CITY, and with its agents, has been extended to NOVEMBER 21ST, 1910. No deposits will be 
received after that date except in the discretion of the Committee, and upon such terms as it may fix, and the Committee 
will thereafter consider itself at liberty to act only for its own depositors. 

Following the refusal of the Wallace Committee to surrender deposited bonds and its announced determination 
to retain such bonds against the protests of the depositors, a test suit has been begun in the United States Court at New 
York against the Central Trust Company and the members of the Wallace Committee to compel the surrender of all such 
bonds, and an injunction applied for to prevent the Wallace Committee from assuming to further represent them. The 
Committee is advised that bondholders are entitled to withdraw their bonds and will proceed to enforce the surrender in 
all of the many cases in which these certificates have been deposited with them, as well as in the cases of future deposits. 

As a result of a personal inspection of the properties made by the members of the Committee and of an exhaustive 
examination into their values, merits and strategic position, and of the claims of bondholders against the Wabash Road, 
the Pittsburgh and Toledo Syndicate, and upon the Supplemental Traffic and Trackage Agreement of 1904, the Committee 
isfsatisfied that your bonds are intrinsically worth largely in excess of the present market price (which is already more 
than 50% above the selling price of the bonds when this Committee was organized). 

The Committee has every reason to believe that the results of the various suits now in progress, and that are about 
to be prosecuted by them, to safeguard and enforce the long-neglected rights of bondholders, will add materially to the 
present value of the bonds, 

Copies of the Deposit Agreement can be had at the office of the Columbia Trust Company, and of its agents, Colonial 
Trust Co. of Pittsburgh, The Land Title & Trust Co. of Philadelphia, and The Connecticut Safe Deposit & Trust Co. of 
Hartford, Conn. 

Bondholders and Certificate Holders will materially assist the work of the Committee by promptly depositing their 
bonds or Central Trust Company or Old Colony Trust Company certificates (as the case may be). 

APPLICATION WILL BE MADE TO LIST THE CERTIFICATES OF THE COLUMBIA TRUST COMPANY:;ON 
THE NEW YORK STOCK EXCHANGE. tia 


Dated November 18th, 1910. 
James C. Chaplin, Chairman. 
Vice-President, Colonial Trust Co., Pittsburgh, Pa. 
Meigs H. Whaples, 
President, Connecticut Trust & Safe Deposit Co., Hartford, Conn. 
William R. Nicholson, : 
President, Land Title & Trust Co., Philadelphia, Pa. 


Clarence L. Harper, ; 
President, Union Trust Co., Philadelphia, Pa. 
Richard Sutro, 
Of Sutro Brothers & Co., Bankers, New York City. 
Committee. 














Wm. C. Taylor, Secretary, 


Samuel Untermyer, 
37 Wall Street, New York City. 


Counsel to the Committee. 











Meetings. 


NILES-BEMENT-POND COMPANY. 
7 New York, November 16, 1910. 
A Special Meeting of the stockholders of this 
Company having been called, to be held at the 


$1,000,000 
First Refunding Mtge. 59 Gold Bonds Company's office, 15 Exchange Place, Jersey City, 


OF THE at 11 o’clock A. M., the Transfer Books‘of the 


Preferred and Common Stock of the Company 
Gary & Interurban Railway Co. 


will be closed from and after the 23rd day of 
Gary, Indiana 


THE ELECTRIC RAILWAY OF THE NEW STEEL CITY 


remain closed until the 21st day of December, 
DATED JULY 1, 1910. 





1910, at 10 o’clock A..M., for_the purpose of such 
meeting. 
By order of the Board of Directors. 
CHARLES L. CORNELL, 
Secre 








GAanted, 


Subject to call at 105 and interest. DUE JULY 1, 1930 


Denominations $500 and $1,000 








CAPITALIZATION F Corporation, with plant near by, manufact- 

Capital stock (Authorized $1,000,000) --__.._-_---___..-__________ LLL eee $885,150 uring staple line, desires to retire $20,000 
nn i CEN a ki anicnnmnoncnoecsuncuacadumece 1,000,000 mortgage, pay other current obligations, to 
EARNINGS take advantage of discounts, make additions 


With present mileage, the Company is earning (per annum) gross $137,500, net, $63,750, 
The operation of additional mileage now being built should double this amount. ee 

is issue of $1,000,000 provides for the payment of all of the $500,000 First Mortgage 
bonds ($250,000 of which have been retired) , for the purchase of additional equipment, and for 
the extension (now being built), of Fifth Avenue lines into Indiana Harbor and East Chicago. 
sroumions for the financing of additional extensions have been made under conservative 
restrictions. 

The total population served at present is 121,000. Estimated population within three 
years, over 250,000. The steady te of the territory is assured by the expenditure of 
over $250,000.000 by the UNITED STATES STEEL CORPORATION AND OTHER 
COMPANIES, whose plants are now in course of construction, which will employ 91,000 men. 

Application will be made to list these bonds on the New York Stock Exchange. 

HAVING SOLD A LARGE PORTION OF THE ABOVE ISSUE, WE OFFER 


THE BALANCE AT 95 AND INTEREST, YIELDING 5.40%. 
Call or write for special circular 


Lawrence Barnum &., Co. 


‘ “BANKERS 


NEW YORK 
27-29 Pine Street 


PHILADELPHIA WASHINGTON 











to buildings and install sprinkler equipment. 

$150,000 short-term six per cent sinking 
fund bonds, a first lien on real estate and plant 
appraised by Manufacturers’ Appraisal Co. at 
more than double this amount,with a common 
stock bonus, are offered. 

Company established over 25 years, with 
record of consistent earnings; for 10 years 
more than double interest charges. 

Address: ‘“‘H. D. M.,’’ care Commercial & 
Financia] Chronicle, P.O. Box 958 N. Y. City. 








Rotices. 


NOTICE 
TO THE HOLDERS OF THE N 
GAGE BONDS OF THE MIDD 
UNIONVILLE & WATER GAP RAILROAD 
CO., DUE JUNE 1, 1910 
Please communicate your addresses, with the 
amounts of your holdings, to the undersigned, se 
that some joint action may be taken for the pro- 
tection of holders of these bonds, the principal of 
which still remains uapeld. 
H. S. HENRY & S 


ON, 
21 State Street, New York City 








ee ee 
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$7,500,000 
Kansas City TERMINAL RaiLway ComPaANy 


FIRST MORTGAGE 4 PER CENT GOLD BONDS 


Dated January 3 1910 Due January 1 1960 
Interest payable January 1 and July 1 in New York, Boston and Chicago. 


Coupon Bonds, denomination $1,000, which may be registered as to principal; registered bonds, de- 
nominations $1,000, $5,000 and $10,000. Coupon and registered bonds, interchangeable 


Callable as a whole on January | 1930 or on any interest date thereafter at 105 and accrued interest 
TRUSTEE, ILLINOIS TRUST & SAVINGS BANK, CHICAGO 


The original issue of $12,500,000 is listed on the New York Stock Exchange and application will be 
made to list the bonds now offered 





Cenbabeenciinngs (immebuacing BOGS. CULO OG ) sn cna ciccncisssddinconcsnapenveieecnsestiintalintnaiiam apeiaiaaniaiel $20,094,000 
Reserved to retire, par for par, all First Mortgage 6% Bonds of the Kansas City 
Baht. a WOy Ul. 5 GR FORT. BRON G oo peveccsignenee-neecinsinpneniicans sipaaegerianinarlcaaealadaibeaitien 2,500,000 
Reserved for construction, equipment, additions and improvements............................ 27,406,000 
Maximum authoriged leewe.............036565 6B Bini nseed Adi «+ eee eepeee 


Attention is invited to a letter of the President of the Kansas City Terminal Railway Company, 
a copy of which letter will be sent upon request, and in particular to the statements thereof summarized 
as follows: 


The following twelve companies are bound unconditionally to provide funds for payment 
of principal and interest of these bonds: 


Atchison Topeka & Santa Fe Ry. Co. Kansas City Southern Ry. Co. 
Chicago & Alton RR. Co. Missouri Kansas & Texas Ry. Co. 
Chicago Burlington & Quincy Ry. Co. Missouri Pacific Ry. Co. 

Chicago Great Western RR. Co. St. Louis & San Francisco RR. Co. 
Chicago Milwaukee & St. Paul Ry. Co. Union Pacific RR. Co. 

Chicago Rock Island & Pacific Ry. Co. Wabash RR. Co. 


Each Company agrees to pay an amount equal to one=-twelfth of the principal and interest, 
when due, of all bonds of this issue at any time outstanding. If any Company shall fail to 
meet its obligations under these agreements, the other companies must make up all deficiencies 
ratably. 


The combined surplus income of these companies last year was more than $108,000,000 above fixed 
charges. ’ 


HAVING SOLD A LARGE PART OF THE ABOVE ISSUE, WE WILL RECEIVE SUBSCRIPTIONS 
FOR THE REMAINING BONDS AT 97 AND INTEREST 


Subscriptions will be received at the offices of the undersigned until 3 o’clock Friday, November 18 
1910, at which time the subscription books will be closed. The right is reserved to reject any and 
all applications and also in any case to award a smaller amount than applied for. 


All subscriptions should be made on forms, which will be sent upon application, and must be accom- 
panied by deposit of $50 per $1,000 bond, to be returned if the subscription be not accepted. The 
balance will be payable upon allotment. If only a portion of the amount applied for be allotted, the 
balance of the deposit will be applied towards the amount remaining to be paid. In case of failure 
to pay the balance of the subscription when due, all right in any previous payment will vest in us 
absolutely without accountability therefor. 


is ik Aa 


J. P. MORGAN & CO LEE, HIGGINSON & CO 


NEW YORK NEW YORK BOSTON CHICAGO 


ILLINOIS TRUST & SAVINGS BANK 


CHICAGO 


A simultaneous offering will be made in Loxidon by. 
Messrs. HIGGINSON & CO. and Messrs. MORGAN, GRENFELL & CO. 


»Subscription books closed Friday, Nov. 18. This advertisement appears as.a matter of record.” 
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INVESTMENT SECURITIES 


$250,000 
Jamestown Franklin & Clearfield R. R. Co. 


First Mortgage Gold 4s, due June 1 1959. 


| PRINCIPAL AND INTEREST GUARANTEED BY ENDORSEMENT BY THE,LAKE SHORE 
& MICHIGAN SOUTHERN RAILWAY CO. 


TAX FREE IN PENNSYLVANIA. 
AT 95 AND INTEREST—TO NET NEARLY 44%. 


$50,000 
Minneapolis St. Paul & Sault Ste. Marie Railway Co. 
First Consolidated Gold 4s, due July 1 1938. 


THE CANADIAN PACIFIC RAILWAY COMPANY GUARANTEES INTEREST[BYfENDORSEMENT. 
AT 9714 AND INTEREST—TO NET OVER 4.15%. 


$200,000 
General Rubber Company 


10-year 444% Debentures, due July 1 1915. 


GUARANTEED BY ENDORSEMENT BY THE UNITED STATES RUBBER COMPANY 
AND THE RUBBER GOODS MANUFACTURING COMPANY. 


AT 9414 AND INTEREST—TO NET 5%. 


$400,000 


Canadian Northern Railway Company 
ISSUED BY THE IMPERIAL ROLLING STOCK CO., Ltd. 
First Mortgage Equipment 414% Series ‘“‘V” Gold Bonds. 


GUARANTEED PRINCIPAL AND INTEREST BY THE CANADIAN NORTHERN 
RAILWAY COMPANY. 


$100,000 due Nov. 1 1913 
150,000 “ Nov. 1 1914 
75,000 ‘“ Nov. 1 1915 
—75,000 “ Nov. 1 1916 


AT PRICES TO NET 5%. 


$50,000 
Chicago Lake Shore & Eastern Railroad Co. 


First Mortgage Gold 414s, due June 1 1969. 


PRINCIPAL AND INTEREST GUARANTEED BY ENDORSEMENT BY THE ELGIN JOLIET & 
EASTERN RAILWAY COMPANY AND THE UNITED STATES STEEL CORPORATION. 


AT 105 AND INTEREST—TO NET OVER 44%. 





FULL DETAILS UPON APPLICATION. 


Wm. A. Read & Co. 
Bankers 


Members of the New York, Chicago and Boston Stock Exchanges 


25 Nassau Street, New York 





19 Congress Street 203 East German Street 240 La Salle Street 5 Lothbury, E. O. 


BOSTON BALTIMORE CHICAGO LONDON 
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The Chronicle. 


PUBLISHED WEEKLY. 
Terms of Subscription—Payable in Advance 


TOW COG WO ood caewne dia swcccccccenscccscccccccccscocccos nedecbecon $10 00 
For Six “Months a Seb paisdeitiehatinetnk bee siors sys puneh sede dns enwanhde eqesh 6 00 
European Subscription (including postage) ...........................6 13 00 
European Subscription six months (including postage) RE APES 7 50 
Annual Subscription in London (including p: stage).................. £2 14s. 
Six Months Subscription in London (including postage). ............. £1 11s. 
Canadian Subscription (including postage) ...... ................---.-$11 50 


Subscription includes following Suvplements— 


B‘NK AND QUOTATION (monthly) | STATE AND CIry (semi-annually) 
RAILWAY AND INDUSTRIAL ( {qn uarterly) | ELECTRIC RAILWAY (3 times yearly) 
y) 


RAILWAY EARNINGS (mont 


BANKE.S’ CONVENTION (yearly) 


Terms of Advertising—Per Inch Space 


ee ERE DES eee | aaah $4 20 
6... RR 


Three Months (13 times)............ 
Standing Business Cards Six Months : 


Transient matter per inch ~~ G 4 agate 
wo ont 


P.0.10x958 Front, P:neand Depeyster Sts., 


+ fees 
Twelve Months (52 times)..........-.. 


CHICAGO OFFICE— Pliny Bartlett, 513 Monadnock Block; Tel. Harrison 4012 
LONDON OFFICE—Edwards & Smith, 1 Drepers’ Gardens, E. C. 


WILLIAM B. DANA COMPANY, Publishers, 


New York. 








Published every Saturday morning by WILLIAM 
Jacob Seibert Jr., Vice-President and Secretary: Arnold G. 


Addresses of both, Office of the Company. 


B. DANA 
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CLEARING-HOUSE RETURNS. 


indicates that the total 
pow clearings of all clearing houses of the United States for week ending 
y have been $3,255,.930,937, against $3,040,611,008 last week and 


The following table, made up by telegraph, &c., 


























$3.4 437 ,6¥8,748 the corresponding week last it year. 

Clearings—Returns by Telegraph. Per 

Week ending November 19. 1910. 1909. Cent. 
ER IRA SEE AS ae preree $1,519,233,683 | $1,733,961,893 | —12.4 
EE Mais clinches knw thinedictbado 478,251 .970,880 —0.3 
IID < os duihipusccdiahidve mpekwieits tote chinie.aomy 141,350,180 124,790,437 | +13.3 
Ds, shin cht chica d wth aide 29,586,187 27,018,972 +9.5 
PE a chind mociewdiadhanegena deen 237,440, ‘788 233,595,703 +1.6 
Be I, Cetin woduladininddsiedeimes 74,004,589 68,786,916 +7.6 
FO Sc acatammoncéccacocenas 20,946,454 19,751,396 +6.1 
Seven cities, five days............-. $2,179,040,132 | $2,364,876,197 —7.8 
Other cities, five days.........-...... 525,947,698 512,094,618 +2.7 
Total all cities, five days_......-.- $2.704,987,830 | $2,876,970,815 —6.0 
All cities ome day... ................- ,943,107 560,727 ,933 —1.7 
Total all cities for week__....._..- $3,255,930,937 ' $3,437,698,748 | —5.3 





The full details for the week covered by the above will be given next Sat- 
urday. We cannot furnish them to-day, clearings being made up by the 
clea ng houses at noon on Saturday, and hence in the above the last day 


of we week has to be In all cases estimated,as we go 


to press Friday ni .. 


resent below detailed figures for the week ending with Sat y, 
neice ovember 12, for four years. 




























































Week ending November 12. 
Clearings ai— 
Inc. or 
1910. 1909. Dec. 1908. 1907. 
$ $ $ $ 

BS aide 1 7 ,972,499 2,215,982,197 .4'2.345.970.510 1.319.578.6900 
Philadelphia -__- 455.848; 149,526,346; —10.1| 139,125.043| 120.686.818 
Pittsburgh----_- ot ,615.002|  49.667.377| —10.2| 42.834,284| 51,935,767 
Baltimore --_---- 32.669.799| 36.475,254| —10.4 27,920,571; 28,753,936 
Buffalo__.....-- 9,243,648 9,828,209; —4.9 9,267,1 8,534,565 
Washington -_... 7,615,220 7,435,877| +2.4 6,438,627 4.970.268 
pa 5.809.087 6.305,673| —7.9 6,268,844 4.721.878 
Rochester -...-.-. 4.149.411 3.949.278) +-17.7 54.866 3.877.251 
Scranton ....--- 2.412.145 2,666,880; —9.5 2,458,501 2,195,665 
oa 2,064,214 2,509 —17.7 +946 ,103 2,270,857 
OO ee 1,383 ,293 1,714,309; —19.3 DALE  decceennte 
Wheeling -...--. 1,669,917 1,709,319) —2.3 1,639,958 1,235,160 
Reading--.--...-- 1,537,804 1,552,116; —1.0 1,502,013 1,441,237 
Witmington hd 1,425,175 1,510,959, —5.6 1,298 ,503 1,372,751 
Wilkes-Barre ... 1,193,515 1,498,858; —20.3 1,385,062 1,333 ,595 
Harrisburg --.--- 1,153,417 1,311,628} —12.0 1.269.798 1,013,019 
WE ba kauceiie~ 1,012,720 994,226; +1.8 869,844 768 ,046 
SRO 822,527 861,507; —4.5 698 ,597 635,397 
Chester ........ 556,963 741,370| —25.0 525,932 544,785 
Greensburg -..-.. 507,127 524,584) —3.3 594,6 43 ,700 
Binghamton -.-- 550,900 486,500) 4-13.1 546, 514,800 
pO 471,573 487,452} —3.3 SEL. iceiintiakenta 
Franklin .._...- 249.975 277.750; —10.0 275,000 256,421 
Total Middle- .|2,018,541,779 2,498,017 ,257| —19.2|2,598.877,306/ 1,557,084 ,606 
NI iii oi anit 157,614,105} 175,354,385; —10.1| 186,294,827) 143,283,845 

Providence .-..- 9,455,700 10,716,800) —11.8 8,627 ,700 7,453, 
on eee 4,276,398 3,918,530 wi 3,593,808 3,055,521 
New Haven_.--. 2,852,883 2,809,361; +1.5 .719,622 2,344,790 
Portiand _....-- 2,158,227 2,141,190) +0.8 2,013,544 2,000,325 
Springfield. ..-. 2,393,185 2,200,000; +8.8 2,208,489 1,932,413 

Fall River.....- 1,594 838 2,073,816) —23.1 1,430,142 1,155, 
Worcester -_.... 2,113,947 1,840,648) +-14.8 ,645.854 1,624,731 
New Bedford---_-. 1,449,894 1,373.838| +5.5 1,208 ,697 905,966 
Lowell _......-. 589,269 532,817; +- 10.7 701,710 591,901 
Holyoke--_..-.-- 565,142 496,618) +13.9 414 (477 453,944 
Prot. New Fngz_' 185 042.588 203.458.003 —9.0 210,858,870' 164,802,259 

















Week ending November 12. 

















Clearings at— 
Inc. or 
1910. 1909. Dec. 1908. | 1907. 
$ $ % $ $ 
hicago ........ 251,193,243) 280,738,356; —10.5; 260,802,237; 197,606,634 
Cincinnati ...... 889, 26,711,300; —1.6| 28,716,950) 21,730,500 
Cleveland ...... 16,500,673 19,846,874; —16.9 16,271,078 17,036,051 
Detroit.......... 6,708,5. 16,399,275) +1.9 14,389,842 12,755,225 
Milwaukee---... 14,261,838} 13,996,409) +1.9 13,294,413 10,442,624 
Indianapolis _... 8,595,802 10,052,779) —14.5 9,005,215 6,398,603 
Columbus -..... 6,134,800 "188,300 —0.9 5,931,700 4,963,600 
yO 3,905,165 4,445,608) —12.1 3,724,401 3,975,773 
II ior: cstiinnitisiy th 3,393,822 3,502,228) —3.1 3,300,201 1,315, 
Grand Rapids-.-- 2,755,461 2,960,343) —6.9 2,439,248 2,278,076 
Evansville ..... 2,506,516 2,566,755, —2.3 2,232,464 2,018,013 
Dayton ........ 2,261,901 2,031,598) +11.3 1,885,029 1,569,079 
Kalamazoo --_.-. 1,361,224 1,364,518} —0.2 1,167,078 72,082 
Fort Wayne--_- 1,101,019 1,040,065, +5.9 1,025,968 J 
—— Ill_- 1,047,859 976,114) +7.3 45,000 787,278 
Youngstown __.. 822,948 912,533} —9.8 708,795 1,590, 
Lexington __.... 1,009,201 850,955) + 18.7 828,841 540,103 
BRIE 6. ckiwritinn 790, 819,600; —3.6 500, 
CR ccc awcas 1,000,486 20,000) + 38.9 715,748 535,000 
Rockford _...-. 784,594 717,034; +9.4 665,530 635,699 
Quincy. ._....-- 645,367 676,552) —4.6 532,221 425,000 
South Bend -..-. 584,4 651) +3.7 495,152 413,481 
Bloomington__-.. 538,443 567,464) —5.1 499,162 405,651 
Springfield, O.-_- 561, ,338| +10.4 463,145 458,133 
Decatur _...... 412,468 411,403) +0.3 389,064 240,852 
Dansville _...-- 880 396,318; +1.2 5 re es 
Mansfield_._..-- 381,663 369,093) +3.4 361,083 231,679 
SI aisneie « Gat 58,865 321,988) +11.5 314,878 300,000 
Jackson _._..._- 378,428 300,000; + 26.1 290,000 276,319 
Jacksonville, Ill. 240,078 296,939; —19.2 294,486 227,829 
Ann Arbor. _-_.-.- 6,637 236,452) —4.2 162,896 149,909 
pt Eee 23,727 33,635) —29.5 40,213 35,000 
Saginaw__._...- 588,222 AE ORE. pitied 208 cecbmaioank 
SE oa ccadeay  ”  Sheeen Not inc |luded in total 
Tot. Mid. West} 365,364,737; 402,189,683; —9.1| 372,960,944! 292,273,709 
San Francisco-.-- 42,953,045} 42,813, 455) +0.3 40,142,102} 30,756,381 
Los Angeles-_-__-_- 15,743,464 14,184,160) + 11.0 11,780,296 9,558,869 
Seattle ........ 11,328,638 14,678,568 —22.4 10,648,449 8,789,667 
Portland ....... 10,760,350 9,891,788) +8.8 6,900,000 5,441,735 
Salt og City... 6,775,691 7,370,484, —8.1 7,192,640 3,904,923 
See PRS ESS 4,197,762 6,337,657; —33.8 4,942,663 4,696,348 
Spokane EPA 4,842,278 5,287,396) —8.4 3,768,693 3,528 ,047 
Oakland____.._. 3,014,334 1,840,424} +-63.8 1,733 ‘309 1,505,214 
Sacramento. _-- ,536,028 1,409,712) +9.0 1 ‘091 "595 785,000 
ak Sian tied 976,799 1,199,111) —18.6 1,028,107 835,631 
San Diego___._- 1,350,000 1,201,000 +12.4 DOM ccacedcoun 
Fresno ........-. 750,000 76, —3.4 A | Beara 
Stockton ___.._- 609,744 718,163; —15.1 591,016 580,000 
San Jose___..... 600,330 712,584, —15.8 575,482 466,736 
North Yakima__ 631,456 476,025) +32.6 SOO MOE wccsancuce 
Billings ......_. 183 ,960 292 ,857| —37.2 p | pe een eA, 
Pasadena_-_....- ,000 Be 5s 0) FOS. ons kel deabanae 
Total Pacific..; 106,95:,879| 99,714,112) +7.3 92,563,236; 70,848,551 
Kansas City.... 54,273,843 56,031,261; —3.1 47,266,425; 30,171,610 
Minneapolis__.._ 22,723,010; 30,594,834) —25.7| 28,155,890) 22,892,482 
Omaha_-_....... 15,005,560; 15,233,085) —1.5 12,401,042 10,689,052 
St. Pauwl........ 12,805,707 12,864,429) —0.5 11,186,576 9,363,984 
Denver. ._...... 9,260,970 10,804,500; —14.3 10,228,709 7,410,033 
Duluth__....... 3,922, pe TR Le | eee eee ee 
St. Joseph__.._- 6,329,848 6,903,789; —8.3 5,115,776 3,618,499 
Des Moines... -... 3,635,597 4,170,633; —12.8 2,981,268 2,867,342 
Wichita _....... 3,559.8 Pye +7.7 1,777, 1,347,159 
Lincoln ___._..- 1,480,657 1,508,435} —1.9 1,239,658 1,569.4 
Topeka _._....- 1,393 ,042 1,597,078; —12.8 1,399,780 925,602 
Davenport___..- 1,519,320 wee +25.1 1,146,769 961,834 


Augusta__...... 
Oklahoma __.._. 
Jacksonville _._. 
Knoxville _..... 


Chattanooga .._ 
pT RR 

















5 ‘ 
87 y 
734,674 814,741; —10. 664,141 561,592 
95,958 350,559) —15.7 276,903 189,597 
144,017,197; 160,296,847; —10.2} 130,315,282) 97,141,005 
73,435,073 80,782,384) —9.1 70,799,899 56,791,833 
23,691,831 25,704,585, —7.8 18,931,791 19,151,366 
13,199,553 12,653,519) +4.3 11,910,380 10,240,495 
15,450,858 14,271,466) +8.3 16,918,615 10,741,990 
533, 657, —1.4 8,489,500 6,880,500 
8,510,607 8,753,337| —2.8 7,510,113 4,480,657 
16,511,753 -788.662| + 19.7 5.993 .574 5,548,350 
11,521,514 9,370,337) +23.0 7,301,229 5,774,235 
»374,850 8,569,774| —13.9 6,890,170 6,814,384 
6,325,514 5,579,206) + 13.4 4,949,040 6,389,475 
50,000 3,828,945) —2.1 3,641,741 3,903 328 
3,487 ,666 3,570,004; —2.3 2,696 302 2,708,585 
3,802,421 2,979,564| + 27.6 2,159,205 2,209,346 
3,038,359 2,552,891; +19.0 2,166,666 2,239,748 
2, 5 2,674,892) —6.5 1,639,881 772,450 
2,736,447 ,263 ,989| + 20.9 2,100,000 1,722,956 
3,109,321 2,215,071; + 40.4 2,046,230 1,189,561 
2,642,684 2,154,244) 422.7 1,756,216 1,353 876 
1,591,862 1,914,764| —16.9 1,504 346 1,479,041 
1,918,582 1,900,246; +1.0 1,639,098 1,400, 
1,530,199 1,510,336; +1.3 1,441,361 1,387 ,225 
1,525,465 275, +19.6 736,917 670,767 
1,462,584 921,126) + 58.7 881,456 y 
650, 690, —5.9 642,540 405,000 
464,185 550,685) —15.7 BERT LT! : aneseouaen 
800,000 655, + 22.1 6 00D) acs. scecas 
370,000 DORSET ERE) cacénusensl onletapeas 
735,000 00, +5.0 415,000 525,000 
220,669,828} 220,828,459} —0.7| 186,163,987) 155,580,169 | 
———— SSS SS 
3,040,611,008|3,594 404,361) —17.0|3,591,739,625 |2,337,730,298 © 











Outside N. Y_.-- 
@Note.—For Canadian Clearings see “Commercial and Miscellaneous News." 





1,277 ,638,509 








1,378,522 ,164 


—7.3 








1,245,769,115 1,018,151,608 A 
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OUR RAILWAY EARNINGS ISSUE. 

We send to our subscribers to-day the November 
number of our “Railway Earnings” Section. In this 
publication we give the figures of earnings and ex- 
penses for the latest month of every operating steam 
railroad in the United States, big and little, which is 
required to file monthly returns with the Inter-State 
Commerce Commission” at Washington—altogether 
over 800 roads or systems, comprising an aggregate of 
more than 235,000 miles of line. 











THE FINANCIAL SITUATION. 

In considering the admirable address delivered on 
Saturday last by Paul M. Warburg of Kuhn, Loeb & 
Co. at Columbia University, at the conference on the 
currency question held under the auspices of the Acad- 
emy of Political Science, one is led to think how easy it 
would be, theoretically, to construct a perfect bank- 
ing and currency system for the United States under 
Mr. Warburg’s guidance, and yet how beset with 
difficulties must be the task of putting such a system 
into practical effect. It is evident from the carefully- 
guarded utterances of Senator Aldrich at the afore- 
said conference that the Monetary Commission has 
as yet made very little progress towards formulating 
its views on the subject. But this is tantamount to 
saying that there are so many practical obstacles to 
be overcome in devising a scheme that shall be at once 
sound and workable that the members of the National 
Monetary Commission have as yet been unable to solve 
the problem in a way satisfactory to themselves. If it 
were possible to begin de novo in the construction of a 
banking system, and if there were not preconceived 
notions and ideas to overcome, the task would be by 
no means baffling to the ingenuity of the trained mind. 
But to take the crude system which we now have and 
to seek to adapt it to modern requirements—which 
means practically to uproot it in some of its most es- 
sential parts—makes the undertaking one of Herculean 
proportions, from which the cautious investigator 
shrinks more and more the deeper he gets in his study 
of the subject. 

Mr. Warburg furnishes the outlines of a scheme that 
seems altogether sound, theoretically, and he works 
out his ideas in a thoroughly logical fashion. And 
yet, as he develops one feature after another in his 
plan, leading the mind to marvel at the masterful way 
in which it has been constructed, the question which 
suggests itself with ever increasing force is whether its 
very merits, as an argumentative proposition, would 
not be the strongest objection to it from the standpoint 
of the legislator, by reason of the radical departure 
from existing methods which it would involve. It is 
at all events clear that the practical carrying out of 
the plan would at one stage or another of the pro- 
cess encounter innumerable obstacles and drawbacks, 
founded on prejudice and long-established usage, 
which it would be almost impossible to overcome and 
which would fail to command for the new scheme that 
general assent necessary to make it a success. 

Mr. Warburg lays down the doctrine that ‘a finan- 
cial system which scatters and decentralizes reserves, 
and makes them unavailable and insufficient in case 
of need, is fundamentally wrong and defective.” “In 
a modern system,” he argues, ‘‘constructed on credit, 
cash must be centralized as far as possible into one big 





reservoir, from which everyone legitimately entitled 
to it may withdraw it at will and into which it must 
automatically return whenever it is not actually 
used.”’ But how is this desideratum to be obtained? 
He tells us that “the Central Bank, having cash obli- 
gations, must have the strongest possible reserve of 
cash and quick assets payable within a short time. 
The general banks, having obligations payable only in 
cash credit, need have reserves only in cash credit and in 
quick assets convertible at all times into cash credit.” 
In another part of his address he says that “cash 
balances with the Central Reservoir or its branches 
must be considered and counted by the banks as 
cash in their own vaults.” More than that. “The 
Central Organ must have power to request the banks 
to keep with it cash balances proportionate to the 
amount of their deposits owned by banks.’’ In a foot- 
note he tells us that by “banks” is always meant 
national banks, State banks and trust companies. 

But would the large financial institutions in New 
York and Chicago and other central reserve cities, a 
number of which have attained dimensions putting 
them on an equality with some of the great central 
banks of Europe, readily, or ever, yield up their 
present right of holding their cash reserves in their 
own vaults? Is it not certain that they would oppose, 
with all their might, the transfer of their own cash to 
some Central Organ in exchange for the ‘“‘cash credits” 
of such central institution—no matter how powerful 
the Central Organ might be, no matter how securely 
safeguarded, and no matter how readily it might yield 
up its cash on demand? As we interpret Mr. War- 
burg’s plan, the Central Reservoir is not to be an 
additional reservoir, but practically the sole reservoir. 
It seems correct to say that cash should be centralized 
into one big reservoir and that a financial system 
which “scatters and decentralizes reserves” is wrong 
and defective. But recent experience and recent 
education is to the effect that it is not wise to burden 
the central institution too much or to rely upon it 
exclusively. Late legislation in this and other States 
compelling the trust companies to hold extensive cash 
reserves in their own vaults is founded on that idea. 
In like manner the English joint-stock banks, after 
having been for years criticised for relying entirely 
upon the Bank of England, have within the last 
twelve or eighteen months in a number of cases been 
accumulating cash of their own. 

Mr. Warburg thinks it is becoming recognized “that 
Central Banks are not oligarchic but democratic insti- 
tutions, that Central Banks by creating safe conditions 
render the small bank independent of the domination 
of the large institutions, and that in Europe the 
Central Banks are the backbone of the independent 
banks in their fight against the ever-growing branch 
banking system.” We fear that Mr. Warburg is a little 
too sanguine in this respect and that it will be no easy 
matter to get the average small bank to assent to the 
proposition, while the larger banks, which are now a 
power in themselves, will be sure to antagonize it. No 


objection will be raised to his statement that “‘a system 
of centralized reserves and decentralized banking power 
is clearly the system that this country requires,” but 
the further conclusion, that the country “will gladly 
accept it when once it has this clearly presented to it 
in a definite form,” may be doubted, for it does not 
allow for the perversities of human nature or the influ 
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ence of prejudice and the inclination on the part of the 
public to regard with suspicion the growth and cen- 
tralization of power, especially where it takes the 
corporate form. No development of modern times is more 
conspicuous than the ever-present antipathy to the latter. 

Mr. Warburg says the U.S. Treasury should cease 
to deal directly with the banks. “The Central Reser- 
voir should be the recipient of the Government's sur- 
plus funds and should attend to the Government’s 
disbursements. The influence in business of the 
Treasury, a purely political body, must cease.’’ No 
truer words than these were ever spoken. How to 
apply them, however, so as to find acceptance for 
them is another matter. Mr. Warburg undertakes to 
meet the objections that have been raised against the 
creation of a central institution by saying that‘‘ the 
management of the Central Reservoir must be abso- 
lutely free from the dangers of control by politics and 
by private interests, singly or combined.” He goes 
further and outlines a plan by which the dangers of 
such control would be obviated. Under this arrange- 
ment, the majority of the Board of Directors of the 
central institution would be appointed by groups of 
banks all over the country, leaving the Government 
directors in a minority. But would Congress ever 
consent to the Treasury’s parting with its cash hold- 
ings to the Central Reservoir, and the transfer to it 
even of its $150,000,000 gold reserve, as is contem- 
plated in a certain contingency which Mr. Warburg 
discusses—would it consent to the turning over of its 
funds in this way to an institution not under the 
absolute control of the Government. And if the 
Government had such control, how could polities be 
kept out of it? 

We agree entirely with Mr. Warburg in what he 
says concerning mercantile paper, and also in the pref- 
erence he expresses for it as an investment for bank 
funds. There is something very telling about his 
characterization of “the folly of a system which makes 
the commercial paper purchased by a bank immova- 
ble assets, locking up the capital of the purchaser, 
and which forces the banks to consider as their only 
quick assets cash in their vaults, which they must not 
use, and call loans on the Stock Exchange, which dur- 
ing a panic they cannot turn into cash.” Fluidity 
of credit, he says, must be our final aim. ‘A sound 
financial system must mobilize its commercial paper 
and make it a quick asset instead of a lock-up. Mobil- 
ized commercial paper must finally become the most 
important basis of our financial structure instead of 
bonds and loans on Stock Exchange collateral.’ 

He would have the Central Reservoir deal only with 
banks, bankers and trust companies, and he would 
have it purchase commercial paper from banks and 
trust companies only. He admits, however, that 
“the difficulty here is that we have as yet no stand- 
ard discount paper such as exists in England, France 
and Germany, and that, therefore, in order to avoid 
abuse, some system must be invented which will act 
as an effective control and which will supply an addi- 
tional and safe guaranty.” Thus we are up against 


another snag, though in a previous paper Mr. Warburg 
made suggestions intended to show how paper of this 
class could be provided in accordance with a scheme 
“which, while strict enough to prevent any abuse, 
could still be made broad enough to allow of practical 
and effective operation.” 





The difficulties here outlined are not peculiar to 
Mr. Warburg’s carefully thought-out plan. They are 
inherent in any plan which attempts a reform of our 
banking and currency system in a thorough-going 
way. We refer to them here at length because they 
serve to indicate why progress thus far in the work has 
been slow, and why every one in authority seems re- 
luctant to proceed in any but the most cautious way. 
The principles that should apply are well understood, 
but how to secure acceptance for them and put them 
into practical operation is the problem which taxes 
ingenuity. 

It is merely a coincidence in time, yet it is encour- 
aging that right after the elections have called at least 
a temporary halt in the war against business, and all 
aggregated capital, comes a decision that regulation 
of insurance rates does not fall within the constitu- 
tional powers of a State. The case arose in conse- 


quence of a law enacted by Nebraska last year con- 


stituting a State board to fix rates in fidelity and 
surety insurance, this board being made up of the 
Governor, Attorney-General and Auditor of the State. 
The American Surety Co. of this city sought from the 
Federal Court an injunction restraining enforcement 
pending a judicial review; in retaliation, the State 
brought an action for a $5,000 fine upon the company, 
and another to procure its expulsion from the State. 

The last-named action has not yet been brought to 
trial; the other has been decided in favor of the com- 
pany by Justice Munger in the Federal Circuit Court. 
The real controversy, he says, is over the power of a 
State to fix rates; this had not before been judicially 
reviewed, although several States have undertaken to 
exercise the power. Liberty of contract, he says, is 
subject to the police power of a State, but he reviews 
it in connection with the Fourteenth Amendment, 
which forbids depriving any person of property without 
due process of law. 

While it is established (as by three cases cited) that 
a State may regulate charges of a business so affected 
with a public interest as to amount to a practical 
monopoly, Justice Munger distinctly says that the in- 
surance business under review possesses no monopoly 
characteristics, and that the public interest in it “is no 
different from its interest in the business of any large 
mercantile or manufacturing company whose capital, 
experience and facilities may enable it to have a widely 
extended patronage.” This is the point in the case: 
that size, wide extent and public service and need as 
to any particular business do not necessarily affect that 
business with such a “public interest”’ as gives the 
State control over its prices. 

Several decisions are cited, in one of which it was 
said that if a legislature can fix the minimum rate 
of wage it can fix the maximum; also the prices of 
flour, fuel, land and general merchandise; but that 
these are powers which have never been conceded and 
their exercise by a legislature would be utterly repug- 
nant to ideas of civil liberty. The conclusion of Justice 
Munger is that, since the portions of the Nebraska Act 
cannot be separated, the whole must be declared void 
and its enforcement enjoined. 

The rating law of Kansas, now on the court calen- 
dars, may naturally be supposed to come in due course 
under the same reasoning, for certainly no logical dis- 
tinction can be discovered between statutory fixing 
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of prices of one commodity dealt in by a private cor- 
poration and the fixing of prices of all commodities. 





Some of the pleas made against any increase in 
freight rates are laboriously far-fetched. A few 
weeks ago we incidentally mentioned the plea of a 
Western professor that against the admitted rise in 
wages should be offset the advantage the railways 
enjoy by virtue of being heavy purchasers, to which 
the sufficient answer is, that this advantage was 
enjoyed and exhausted long ago, and therefore does 
not apply to the present changed situation. Now 
we read that the shippers are about to present to the 
Inter-State Commission, when the subject is again 
taken up, a method by which, in the shippers’ opinion, 
the railways can make both ends meet without any 
advance in rates. 

This newly-discovered method is by “economies,” 
and some un-named engineers (who possibly have 
noted Senator Aldrich’s rather general remark to 
exactly the same effect about the business of the 
country) “have estimated that 300 millions a year can 
be saved in operating expenses by economy in manage- 
ment and stopping leaks.” Descending slightly to- 
wards particulars, Mr. Brandeis, counsel for the 
objecting shippers, says that the average daily travel 
of freight cars is only 25 miles, while their economic 
rate of movement is 15 miles an hour. “If you allow 
the widest possible margin for demurrage and un- 
preventable delays, there seems to be a great loss there; 
moreover, the cars are run one-third or one-half full, 
and there again is waste.” 

Exactly—this may seem convincing, to persons 
earnestly desirous of no rate increase. But the only 
car which can maintain its “economic rate of move- 
ment” all day is the car that is returning empty. 
Inducing some return load by offering special con- 
cessions is a natural railway policy; yet it is liable to 
be met by the outcry against alleged discriminations. 
Railways already have a system for keeping tab on 
their cars, with the purpose of minimizing lost time, 
and the demurrage charge is one of the means to that 
end; but demurrage is also one of the things opposed, 
and the shipper who wants a car ready for his use in 
the hour when he himself is ready, and also wants the 
ear to stand by until his convenience is fully served in 
discharging or loading his freight, is a very present 
obstacle to converting wastes into an imaginary 300 
millions saving. 

Mr. Brandeis disclaims any belief on his part ’’that 
we consider the railway operating officials do not 
know their business,” yet that is the proposition 
which he presents nevertheless. Economies and 
waste stoppages are no new problems in railway 
management, although some of these advisers who 
would avoid any advance in rates seem to deem it a 
new discovery on their part. For example, one of 
them suggests that railway managers have been study- 
ing with a telescope and should now use a microscope. 
He is in error; both those valuable instruments are 
already in use by railway managers. He suggests that 
the difference between locomotive grease-cups at 100 
cents or 50 cents each is important; that if a track is 
up to only 50% of its proper efficiency standard, and 
if the locomotive is only one-half as good as it ought 
to be, and if the engineer is only one-half as capable 
as he ought to be, why then results will not be what 





results ought to be. Certainly; and the “‘ifs’’ need 
not stop there. For instance, if railway employees 
and their wives used ideal economy and made their 
money go farther, there would be less need of higher 
wages; and if all shippers were what they should be, 
and if human nature were improved, and if and if, 
why then rates might be reduced rather than raised. 

“It seems to us (says Mr. Brandeis) that before 
rates are advanced the shippers should be certain that 
everything has been done that is possible in the way 
of reducing operating costs.’ The roads are asked 
to show affirmatively that everything has been done 
on their part, and this is naturally a difficult under- 
taking; yet to make the shippers “certain” of it is 
more difficult, and will be actually hopeless if the 
roads are to be opposed by a lot of imaginary pro- 
positions introduced by an “‘if.’’ 





In Germany, as in the United States, the high cost 
of the necessaries of life is begetting trouble for the 
Government, and in both countries remedies, or at 
least palliatives, are being diligently sought. Mean- 
while it is very gratifying to note that prices of com- 
modities, particularly meats of all kinds, are declining, 
in part undoubtedly as a result of the lower quotations 
for corn and other farm products utilized for feeding 
purposes. The disposition everywhere will be to en- 
courage this wholesome movement by every possible 
means, in the hope of allaying popular discontent, and 
thus pave the way for reasonable rather than frenzied 
tariff revision. Capital, of course, recognizes the de- 
sirability of lowering the cost of doing business, 
eradicating the economic inflation that the panic of 
1907 did not wholly cure and, as a not inconsiderable 
consequence, facilitating the accumulation of real 
savings by the people at large. The lack of new in- 
vestment capital is, indeed, a cardinal problem con- 
fronting this country to-day, and until a change for 
the better has been brought about through curtailment 
of expenditures (necessary and unnecessary), our lead- 
ing bankers will not be able to view the future without 
some misgivings. Happily, prevailing conditions are 
enforcing a return to habits of economy and frugality. 

In Germany the Imperial Government, according to 
the cables this week, yielding to an insistent and wide- 
spread demand, contemplates the free admission of 
foreign live stock intended to be immediately slaugh- 
tered to supply the domestic meat markets. Already 
Chancellor von Bethmann-Hollweg has allowed Baden 
and Alsace-Lorraine to import animals from France, 
and the expectations are that Germany’s whole frontier 
will be thrown open to shippers of live stock from all 
countries except Russia. This is construed as a 
shrewd political move calculated to forestall agitation 
in the Legislature by the Socialists, whose progress 
is watched with concern by the more conservative 
element in the Government. A cry for cheap meat 
would, it is foreseen, prove a formidable party slogan; 
hence the conciliatory attitude of the Chancellor. 
Naturally the incident has been hailed with rejoicing 
by the free trade advocates in Great Britain, who, in- 
deed, have been taking pains to demonstrate how 
much cheaper meat is there than in protected Prussia. 
And, happening just at this juncture, it has attracted 
much notice in the United States, for here also there is 
a growing feeling that our agricultural community has 
made such progress during the last thirteen years that 
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they no longer need all the protection afforded them 
under the present tariff. 


On Thursday the third session of the Eleventh 
Parliament of Canada was opened at Ottawa by the 
Governor-General, Earl Grey, as the personal repre- 
sentative of King George, and he read the customary 
speech from the throne. After appropriate references 
to the death of King Edward and the accession of King 
George, to the Dominion’s present prosperity in 
industry and agriculture, to the steps taken to create 
a Canadian Navy, to the settlement of the New- 
foundland fisheries dispute, and to the satisfactory 
state of of the country’s finances, the negotiations for 
establishing closer trade relations with the United 
States were commented upon at some length. “The 
desirability,’ says the King’s speech, “of more 
equitable tariff arrangements between the United 
States and Canada has long been felt on this side of the 
border. The commercial policy of the Republic has 
not hitherto favored imports from Canada. We have 
bought largely from the United States, but they have 
bought much less from us in return. It is gratifying 
to find a more liberal policy is now favored by the 
neighboring country and that the Government at 
Washington expresses a desire to establish better 
trade relations with the Dominion.” After a refer- 
ence to the conference held several months ago between 
President Taft and the Canadian Ministers, the recent 
meeting of Governmental representatives of the two 
countries at Ottawa is referred to in these hopeful 
terms: “While no conclusions have been reached and 
no formal proposals made, the free discussion of the 
subject that has taken place encourages my Govern- 
ment to hope that at an early day, without any 
sacrifice to Canada’s interests, an arrangement may 
be made which will admit many of the products of the 
Dominion into the United States on satisfactory 
terms.” The growing agitation in almost every 
section of the United States for lower tariff schedules 
is calculated to stimulate President Taft and his 
advisers to seek by every means in their power to form 
an agreement with Canada on reciprocal lines. The 
prospects of tangible results being. obtained are 
brightened by the attitude of the agricultural classes 
across the border, who in no uncertain fashion im- 
pressed upon Premier Laurier during his recent tour 
their strong desire for the removal of the existing 
tariff barriers. 

President Taft, with characteristic frankness, has 
assured the Panama Republic that the United States 
has not the slightest intention of bringing about 
annexation. The President’s statement will silence 
criticisms at home and abroad, based on a fear that 
this country has designs upon Panama. The President 
described the United States as “the guarantor of the 
integrity of the Republic of Panama, and therefore 
in a sense the guardian of the liberties of her people,” 
and added that “this relation neither calls for nor 
permits annexation.’”’ It has been hard for the United 
States to convince European and Oriental nations, as 
well as Central and South America, that her policy in 
dealing with the little Republic of Panama has been 
actuated by broad-gauge motives springing from a 
desire to open up a great trade route for the commerce 
of the world and not in any way associated with 





ambitions of territorial aggrandizement. 
Taft’s unequivocal declaration should satisfy all 
parties, both abroad and at home. It may do some- 
thing to allay the uneasiness expressed by certain 
foreign countries over the announced intenion of our 
Government to fortify the Panama Canal. In view 
of the unpleasantness with Mexico on account of the 
recent riots against Americans, as well as our stand 
during the Nicaraguan revolution, the assurance that 
we are committed to a policy of peace and the preserv- 
ation of the independence of the smaller nations to the 
South, rather than to a policy of arrogance and usurpa- 
tion, comes with peculiar timeliness. 

During his visit to the Canal the President, according 
to all accounts, was very favorably impressed with the 
progress made since his last tour of inspection twenty- 
two months ago. The engineers expressed confidence 
in their ability to finish the gigantic undertaking 
by December 1 1913, although between then and 
January 1 1915,the date fixed for the official opening, 
the waterway may be used by vessels at their own 
risk. Not the least satisfactory promise made to the 
President was one that the Canal can be completed 
within the cost already authorized, namely $375,- 
000,000. 


President 


Monetary conditions have improved where improve 
ment was most needed and assistance has come from 
the quarter where it could be best afforded. To be 
more specific, the banking position has been strength- 
ened at London, Berlin and New York while Paris 
alone reports a loss of gold reserves. The Bank of 
England has succeeded by means of its 5% discount 
rate in raising its stock of coin and bullion to the 
respectable total of (in round figures) $175,000,000, 
against less than $157,000,000 in the last week of 
October. The proportion of reserve to liabilities has 
been swelled to 523%, as compared with a ten-year 
average at this season of not quite 46%. This week 
alone the gain in bullion amounted to $11,325,000 and 
the exchanges favor another substantial addition to 
the Bank’s holdings between now and next Thursday. 
Under these circumstances, it is not astonishing that 
discount rates have weakened to below 44% for 
90-day bills. The Imperial Bank of Germany con- 
tinues to build up its stock of gold and silver and to 
reduce its note circulation and discounts. On Thurs- 
day it disclosed an increase in cash of fully $15,000,000, 
simultaneously with a reduction more than twice as 
great in the other accounts named, while its deposits 
increased by upwards of $30,000,000. The demand 
for money at Berlin has not, however, abated, a fact 
that is reflected by a rise in discounts to within a small ° 
fraction of the 5% Bank rate. The Bank\of France 
lost approximately $1,700,000 gold, but reduced its 
notes and circulation more than its advances to the 
treasury and for bills discounted have increased. In 
addition to sending further consignments of gold to 
London, Paris, it is reported, has made shipments to 
India; but although the rates of exchange between 
New York and Paris favor gold imports to this country, 
the Bank has not intimated a willingness to release 
the metal without charging a premium; hence no 
inflow has taken place nor is one looked for at present. 
Last week’s Clearing House statement showed several 
healthy changes in the accounts of local institutions. 
Not only did the actual surplus improve to the extent 
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of $6,831,775, but loans were reduced by $15,175,500, 


or $3,153,600 more than the loss in deposits. During 
the current week interest rates have declined sharply 
to 44 @4%% for all time maturities and to an average 
of 31%%% for call loans as contrasted with 444% last 
week. Domestic exchange rates, as well as the 
ascertained movements of currency, suggest that to- 
day’s bank statement will also be quite favorable. 

A delicate situation has been forced upon the United 
States and the Mexican governments through the 
disturbances, referred to last week, which followed 
the lynching of Antonio Rodriguez at Rock Springs, 
Texas. The Mexican authorities have shown praise- 
worthy determination to subdue the lawless spirit 
that has broken out, but hostile demonstrations have 
been made against Americans at several points, while 
sensational reports were received on Wednesday 
that ‘“‘Mexicans, numbering nearly 400, are marching 
on Rock Springs, Texas.” A large force of Texan 
cowboys, amply armed, gathered to repulse the 
alleged invaders, but fortunately their services were 
not required, the rumor having been without founda- 
tion. Our State Department has acted in a concilia- 
tory spirit, although insisting upon proper reparation 
for the unfriendly acts committed in the City of 
Mexico a fortnight ago. The Mexican authorities are 
likewise demanding satisfaction for the killing of 
Rodriguez, while at the same time doing everything 
possible to avert further friction. Last Saturday the 
Chief of Police at Anadarka, Okla., was killed by a 
man supposed to be a Mexican, and a band of searchers 
sought to hunt down the fugitive. Meanwhile in- 
vestigations are being conducted by both countries 
into the various regrettable incidents that have 
occurred, and there is every reason to believe that 
diplomacy will succeed in avoiding a rupture. Indeed, 
the episode has enabled the two nations to dissipate 
an assertion often made in the Southern Continent, 
and sometimes in Europe, that bitter enmity towards 
the United States lurks behind the ostensible friendli- 
ness of Mexico and other republics to the South. 





The settlement of the strike of express wagon 
drivers, on the understanding that the companies 
would not discriminate against union men, has been 
followed, as is frequently the case, by dissatisfaction 
over the discharge of employees alleged to have been 
guilty of unlawful practices during the strife. It was 
feared that the refusal to re-engage certain strike lead- 
ers would reopen the whole dispute and result in an- 
other general strike. Events have proved, however, 
that the majority of the drivers were strongly averse 
to such a course; in fact, the attitude assumed by the 
men created the impression that they were not entirely 
in sympathy with those discharged on the ground of 
having committed violence. Since then the city has 
been much inconvenienced by the strike among taxi- 
cab drivers. Mayor Gaynor again endeavored to bring 
about a settlement on the basis of the ‘“‘open shop” 
principle, meaning thereby the employment of men 
irrespective of their union relations. The strikers, 
however, stubbornly refused to accept such an arrange- 
ment, and insisted upon the ‘‘closed shop.” Their un- 


compromising attitude incensed the Mayor, who 
promptly declared that he would afford thorough 
protection to the companies’ cabs even at the cost of 





having a policeman accompany each chauffeur. The 
city, consequently, has witnessed the spectacle of taxi- 
cabs plying for hire with a policeman sitting on the 
box. The firm stand taken by Mayor Gaynor is 
expected to teach the strikers the lesson that employers 
are entitled to the same fair play in regard to engaging 
labor as the employees have a right to expect from 
their masters—although in these days the word “‘mas- 
ters” sounds out of place, that role having too often 
been usurped by the professional agitators paid by the 
unions. The courts having already decreed that 
working men have no right to use violence in forcing 
employers to discharge all but members of the union, it 
was obviously the duty of the Mayor to act as he now 
has done. The moral effect should be most satisfac- 
tory. 


“Hope deferred maketh the heart sick.” This is a 
characterization that might well be applicd to the 
course of the copper trade during the last two or three 
years. It seems, however, that a more roseate view 
of the situation can now be taken, and as we always 
like to present the bright side of things, we gladly 
make room for the following letter: 

New York, Nov. 17 1919. 
Editor “Commercial and Financial Chronicle’: 

Dear Sir.—In your issue of Nov. 12, in commenting on 
the monthly statement of the Copper Producers’ Association, 
you mention the increase in output as a disturbing feature, 
and as proof that the policy of curtailment is not being 
practiced as you were given to understand. 

It should be noted that more than half the increase of 
October production over September is due to the addi- 
tional day in October. However, the point which seems to 
be most misleading, if one can judge from current comment 
on the subject, is the confusing of the mine output with the 
refinery output. Refinery output for October is not a 
true index to the mine output for the same month. In the 
case of the Utah Copper Co., with which I am familiar, the 
mine production for October is transported to the mill, where 
the processes of milling, smelting, shipping the blister copper 
to the refinery on the Atlantic seaboard, and the process 
of refining here, require a total of about four months in 
time. It is safe to say in a general way that an average 
of four months is consumed between the time of production 
at the mine and the day that the production appears in the 
statistics in New York as refinery output. 

The current figures for refinery output are not and will not 
be a true index for other reasons in addition. The present 
production represents a working-off of refinery stocks 
accumulated during the past summer. It is also true that in 
the next few months it will be necessary to import consider- 
able copper in order to employ the refinery capacity, which 
will not be adequately supplied by the time the mine cur- 
tailment begins to diminish the supply for refining purposes. 

The consumers of copper understand the meaning of the 
statistics as published, and do not consider them a disturbing 
feature, as is shown by the healthy and normal demand for 
copper, as against the panicky condition of the buyers last 


summer. 
Very truly yours, 


EUGENE MEYER JR. 

A decided augmentation in the value of our merchan- 
dise exports as compared with the preceding month is 
the salient feature of the foreign trade statement for 
October 1910—an increase swelling the total for the 
month to 208 millions of dollars, the largest aggregate 
ever recorded for a similar period. Imports, too, 
were heavier than in September, but only very mod- 
erately so, and, moreover, were less than in the corre- 
sponding month of 1909. It follows, therefore, that 
the net export balance for the period was of conspicu- 
ous proportions, in excess of any month since January 
1908, when, as in November and December of the 
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preceding year, the volume of imports suffered ma- 
terially as a result of the panic, while exports were of 
then record amount. Considered superficially, the 
export result for the month would be taken to indi- 
cate an important enlargement of our general outward 
trade, when as a matter of fact the increase in the ag- 
gregate, as compared with September, is contributed 
almost wholly by one commodity—cotton. Further- 
more, contrasted with the month of last year, although 
other articles combined exhibit a small gain, that 
there is any excess at all is due to the higher prices 
ruling for cotton, for with the quantity exported 
smaller by fully 3%, the value is greater by over 4%. 
It is interesting to add that the October 1910 average 
export price of cotton at near 14% cents is the highest 
that has ruled for that period since 1874, and compares 
with 13.4 cents in 1909 and 9.1 cents in 1908. 

The total outward movement of merchandise for 
October 1910, at $208,057,785, contrasts with $200,- 
697,343 in the month of 1909 and $171,984,538 in 
1908. The advance figures, however, of the principal 
items of export (excepting cotton) do not compare fa- 
vorably with a year ago. Breadstuffs show a loss of 
about 6 millions of dollars, due wholly to decreased 
shipments of wheat and flour; provisions a decline of 
1 million, mainly in oleo oil; cattle a drop of near 4a 
million, and mineral oils a decrease of a million and a 
quarter. For the ten months of the calendar year 
1910 the merchandise exports covered an aggregate 
value of $1,430,984,543, or 69 millions larger than in 
1909, but exceeded by 8134 millions in the like period 
of 1907. The leading contributors to this year’s in- 
crease have been iron and steel and manufactures 
(some 35 millions), cotton (11 millions), and wood 
and leather; the most important losses have been in 
provisions, breadstuffs, mineral oils, vegetable oils and 
animals. 

Imports of merchandise for the month were, as 
stated, less than for October a year ago. The inflow 
of all descriptions of goods reached $123,868,448, 
comparing with 12734 millions in 1909 and 102 mil- 
lions in 1908. For the ten months they aggregated a 
value of $1,296,226,777, which constitutes the record 
for the period, exceeding that of 1909 by 100 millions, 
and the previous high-water mark (1907) by 76144 
millions. Conspicuous as contributing to this year’s 
gain have been India rubber, fur skins, sugar, iron and 
steel, oils and seeds; and the most notable losses have 
been in wool, coffee, and silk. The favorable , or 
export, balance of merchandise for October reaches 
$84,189,337, the heaviest recorded in October since 1900, 
and exceeding 1909 by 11 millions. The ten months’ 
balance, however, at $134,757,766, is comparatively 
light, having been surpassed in every year since 1895 
and by upwards of 370 millions in 1900 and 1908. 

The gold movement during the month was quite 
generally in this direction, but of moderate propor- 
tions, and largely through ports other than New York. 
On balance, we gained $3,496,929, reducing the net 
outflow for the ten months of 1910 to $6,139,025. In 
October 1909 exports of gold exceeded imports by 
$2,345,238 and for the ten months of that year we 
lost net $68,512,679. 

Building-construction returns for October 1910 are 
of much the same general character as those for Sep- 
tember, a number of the larger municipalities of the 





country showing a more or less notable let-up in 
activity, whereas in some of thé more rapidly growing 
sections the projected operations were upon a larger 
scale than ever before. This latter is true, for in- 
stance, of Chicago, where the contemplated expendi- 
ture under the permits issued is greater than ever 
before in October, and, so far as our records go, second 
only to May 1909. In fact the estimated outlay under 
the contracts entered into in various sections of the 
country is slightly greater than for September, and 
exhibits only a moderate decline from October last 
year. As compared with October 1908, the current 
total also records a slight decrease, due, however, to 
the much smaller operations this year in Greater New 
York. Operations in Greater New York, as a whole, 
were a little less in October this year than in 1909, the 
work for which contracts had been arranged reaching 
an estimated cost of only $13,999,611, against $14,- 
641,896 a year ago. At the same time it is to be noted 
that in the leading borough (Manhattan) a gain of 
19.7% is indicated and in Queens the increase is 
45.8%. Brooklyn, however, continues to show a 
conspicuous lack of activity, the October loss being 
46.7%, and there is a decline of 12.7% in the figures 
for the Bronx. Contrasted with 1908 there is a loss 
for the whole city of 39.4%. 

Outside of Greater New York there are a number 
of large percentages of increase at leading cities other 
than Chicago, the most conspicuous being at Los 
Angeles, Rochester, Seattle, Oakland, New Bedford 
and New Haven. On the other hand, quite heavy 
losses are reported at Buffalo, Denver, Kansas City, 
New Orleans, St. Paul, Spokane, San Francisco, Salt 
Lake City, Washington and Tacoma, and lesser de- 
clines at Newark, Philadelphia and St. Louis. The 
aggregate prospective expenditure at the outside cities 
(105 in number) for October 1910 at $47,492,501 
shows a diminution of 8.6% from the same period 
of 1909. Contrasted with 1908, however, there is a 
gain of 17.3%, while the augmentation over 1907 
reaches 12%. For all the cities reporting the total is 
$61,492,112, against $66,592,781, or a declineof 
7.6%; compared with the month of 1908 the decrease 
is 3.3%, but there is a gain over 1907 of 8.2%. 

For the ten months of the calendar year 1910 the 
returns for the 106 cities furnish indubitable proof of 
activity in the building industry of: the country, not- 
withstanding the recent partial let-up. Of course as 
compared with the unprecedented total for the period 
of 1909, a falling off is shown, this year’s aggregate 
of 701 millions of dollars contrasting with 743 millions, 
or a loss of 5.7%. But compared with the estimated 
outlay in 1908 (516% millions) there is an excess of 
35.6%, and the gain over 1907 is nearly 11%. Greater 
New York’s operations in the ten months of 1910 
fall behind those of last year by 21.59%, but exceed 
1909 and 1908 by 25.9% and 5.9%, respectively. 
Outside of this city, however, gains are shown in all 
cases, there being 1.2% improvement, as compared 
with last year, 39.3% compared with 1908 and 11.8% 
compared with 1907. 


Foreign discount rates have not moved uniformly 
during the week, weakness at one point having de- 
veloped concurrently with firmness elsewhere. The 
most gratifying change has occurred at London, the 
pivot on which the world’s money markets revolves. 
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Thanks to the generous increase in the amount of gold 
attracted to London by the 5% Bank rate, the amount 
of money available for discounts has been increased, 
with the result that rates have declined. The range 
for spot bills is now 44% to 454% for 60 days and 
434% for 90 days, while bills to arrive are quoted 
at 414% for 60 days and 444% for 90 days—figures 
that may be still further lowered, owing to the favor- 
able state of the international exchanges. Yet it 
would seem premature to discuss the possibility of a 
reduction in the Bank rate until after the turn of the 
year, especially as the whole political situation—as 
explained in a special article on another page—has 
again been upset by the decision to dissolve Parlia- 
ment on Nov. 28. 





The demands for capital by foreign 
governments have also to be taken into consideration. 
Paris, as during a long succession of weeks, continues 
to discount the right kind of bills at 274%, a figure in 
striking contrast with the charges levied at all other 
centres. The firmness which manifested itself in 
Berlin nearly a fortnight ago has become more pro- 
nounced, notwithstanding a marked improvement in 
the status of the Imperial Bank of Germany. The 
quotation for spot bills is now 434%, while bills to 
arrive are not accepted under the Bank minimum of 
5%. At Amsterdam rates have ruled in the neighbor- 
hood of the Bank rate of 4%. Brussels quotes 434%. 
No changes in the official discount rates were made 
this week in Europe, nor are any advances known to be 
pending, but yesterday the Bank of Bombay raised its 
minimum from 5% to 6%. 

The Bank of England not only secured most of the 
£600,000 South African gold offered in the open 
market on Monday but received £1,000,000 from 
Brazil and made other purchases. As our special 
London correspondent records in his weekly cable, the 
exports were light. The Bank was therefore able 
to record on Thursday a net increase in bullion of 
£2,265,149. This has raised the total amount carried 
to £34,964,014. The advance in the ratio of reserve 
to. liabilities, however, was slight, from 51.91% last 
week to 52.36% this week. This was due to other 
important changes in accounts, including increases of 
£762,102 in loans, £3,470,056 in public deposits, 
£619,000 in government securities and £351,056 in 
circulation. Ordinary deposits, notwithstanding the 
loan expansion, fell off £207,096. Since the statement 
was compiled the Bank has bought £369,000 gold, 
but it is understood that £250,000 will be sent to 
Argentina to-day. On Monday next about £550,000 
new Transvaal gold will be available in the open 
market and the prospects are that the Bank of England 
will again purchase most of it, the only other likely 
competitor being India, which took the balance of this 
week’s offering. Our correspondent advises us that 
the details of the movement into and out of the Bank 
for the week were as follows: Imports, £1,913,000 
(of which £1,000,000 from Brazil and £6,000 from 
Australia), and £907,000 bought in the open market, 
of which £23,000 French coin); exports, £61,000 (of 
which £30,000 to South Africa, £10,000 to Egypt, 
£9,000 to South America and £12,000 to various 
destinations), and receipts of £413,000 net from 
the interior of Great Britain. 

Interest rates in New York have declined quite 
sharply in consequence of a series of developments at 





home and abroad, including a much better banking 
position in London, less unwillingness in Europe to 
accept American bills, a return flow of currency to 
New York from the interior, an increase in the surplus 
reserve reported last Saturday, greater curtailment in 
loans than the falling off in deposits, very light bor- 
rowing by Stock Exchange houses, large offerings 
of funds by certain very wealthy interests, and few 
applications by underwriters for large blocks of new 
capital. Until this week there had been a disposition 
to regard the money market as less comfortable 
fundamentally than superficially; later events have 
modified this judgment, yet there are still symptoms 
of a restraining character. How comes it, for exam- 
ple, that the best drawers of mercantile bills, a form 
of security second to none, should encounter difficulty 
in finding buyers at 534%, when collateral loans are 
freely offered at 444%? The average difference be- 
tween time money and discount rates commonly is 
only 4 of 1%, not 14%. Or, again, is it not sugges- 
tive that even the railroads of the highest credit are 
not able to finance their needs by means of bonds or 
stock, except on terms that cannot be entertained 
save in cases of dire necessity? Money brokers were 
never so restricted by lenders as to the kind of collateral 
to be accepted; in at least two notable instances lenders 
of the largest calibre prefer to do business below the 
regular market quotations in order that the security 
provided may conform to their rigid standards. These 
facts are here enumerated, not with the intention 
of creating undue suspicions as to the stability of the 
money or security markets, but merely to show that 
the much lower rates named for call and time loans 
have not been accompanied by corresponding changes 
in allied directions, and that there is still need, as 
conservative bankers have all along urged, for acting 
with cireumspection. After the new year it should be 
possible to view the monetary outlook without con- 
cern, but at the moment it may be well to remember 
that the final six weeks of the year not infrequently 
bring at least temporary flurries in call loans and stiff 
rates for over-the-year maturities. 

The range of quotations for time money may be said 
to be 444@4'%% for all periods. During the week 
434% was almost always paid for 60-day facilities, but 
yesterday supplies were available at 444%. The 
offerings have been augmented by out-of-town insti- 
tutions, and as the inquiry has been unusually limited, 
the market has had an over-supplied appearance. 
Yet bankers and money brokers still claim that normal 
borrowing would quickly absorb the surplus and bring 
about firmer rates. In detail, the range now is: 444% 
for 60 days and 44%@414% for 90 days and four, 
five and six months, with, however, little or no 
business done at the low figure. Call money has 
declined 1% since last week. A maximum of 319% 
was quoted on Monday and Tuesday, but on Wednes- 
day no loans were made above 314%, while on Thurs- 
day only 3% was reached. Yesterday the range was 
214% to 234%, with the final loan made at 244%. The 


average ruling rate for the week has been 344%. 
Commercial paper is in plentiful supply. There has 
been some buying by local trust companies and out-of- 
town banks, but business on the whole has been quiet. 
Rates have not responded to the weakness in money, 
the range being 544@6% for the choicest four to six 
months’ single names, with most of the discounting 
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done at 534@6%. Less desirable bills run from 614 
to 614%. Sixty to 90 days endorsed bills receivable 
are offered at 54@6%. 





Bankers handling large amounts of foreign exchange 
have been forced to the conclusion that the high-water 
mark in our merchandise exports was reached in 
October and that the returns for the current month 
will show a falling off. The supplies of cotton bills 
have diminished and grain bills are likewise lighter. 
The need for hurrying forward shipments to Europe in 
order to prevent gold exports passed some time ago, 
and indeed sterling rates declined to a level which 
brought imports of the metal within reach. This 
week the exchanges have ruled in favor of a gold 
movement from Paris to New York, but the Bank of 
France has not adjudged our position critical enough 
to warrant it in parting with any of its already reduced 
stock, except at the customary premium; therefore, no 
engagements are at all likely to be made. Nor do 
quotations at the moment render an inflow from 
London feasible, although fluctuations have lately been 
so erratic that no one knows what to expect. For 
example, demand sterling, after closing on Wednesday 
at_ 4 857%, opened on Thursday at 4 861%, but relapsed 
to a shade below 4 86 by the end of the day. Weak- 
ness was again in evidence yesterday morning, sight 
drafts touching a minimum of 4 85%; but before the 
close they recovered to 4 86. The publication of the 
October foreign trade returns, showing a new high rec- 
ord for exports at $208,057,785 and a balance of $84,- 
189,337 over imports, had no perceptible effect upon ex- 
change. Indifference was also manifested towards the 
pronounced improvement in the Bank of England’s 
position, while even the lowering of money rates at 
home did not appear to influence the day-to-day 
operations of exchange dealers. The truth is that 
speculation has been largely responsible for the some- 
what violent ups and downs in rates. It is expected 
that the purchase of blocks of new securities by bankers 
having influential connections abroad will shortly be 
followed by drawing of exchange against sales to 
Europeans. On the other hand, however, extensive 
remittances are always occasioned by the Jan. 1 settle- 
ments, and arrangements therefor will soon be in order. 
It will thus be realized that the strictly monetary 
conditions here and in London, the state of our foreign 
trade and the outlook for activity in international 
security movements combine to form a complicated 
foreign exchange situation the outcome of which no 
one cares to predict at this stage. 

Compared with Friday of last week, sterling ex- 
change for demand and cable transfers was firmer on 
Saturday, with quotations at 4 8555@4 8560 and 
4 8610@4 8615 respectively; 60 days was lower at 
4 8150@4 8155. Cable transfers advanced to 4 8615 
@4 8620 on Monday, while demand and 60 days were 
practically unchanged. On Tuesday demand moved 
up to 48570@4 8580, cable transfers to 4 8620@ 
4 8625 and 60 days to 4 8155@4 8165. On Wednes- 
day demand advanced to 4 8585@4 8595, cable trans- 
fers to 4 8635@4 8645 and 60 days to 4 8185@4 8190. 


Demand on Thursday touched 4 861 early in the day, 


but relapsed before the close to 4 8590@4 86, while 
cable transfers, after advancing in sympathy, closed 
at 4 8645@4 8655; 60 days was quoted 4 8190@4 82. 
On Friday early weaknessFgave place to strength in 





the afternoon and the close was firm on the basis of 
4 86 for demand and 4 86% for cable transfers. 
The following shows the daily posted rates for 
sterling exchange by some of the leading drawers. 























Fri., | Mon., | Tues., | Wed., | Thurs.,| Frt.; * 
Nov.11.'|Nov. 14.|Nov. 15.|Nov. 16.| Nov. 17.|Nov, 18. 
Brown S60 days|4 82% 82% 82% 82% 82% 82 

6 Oh owen \Sight_.|4 86% 86% 86% 86% 86% 862 

Kidder, Peabody s60‘days|4 82% 82% 82% 82% 82% 82% | 
& Company....... \Sight_.|4 86% 86% 86% 86% 86% 86% 

Bank of British S60 days|4 82% 82% 82% 82% 82% 82% j 

North America ....|Sight..|4 87 86% 86% 86% 86% 86% | 

Bank of J60 days|4 82% 82% 82% 82% 82% 82% | 
a \Sight..|4 86% 86% 86% 86% 86% 86% 
Canadian Bank S60 days|4 82% 82% 82% 82% 82% 82% 
of Commerce ---..--. leet -|4 86% 86% 86% 8614 86% 86% 
Heidelbach, Ickel- 60 days|4 82% 82% 82% 82% 82% 82% 
heimer & Co...-.... \eorans -|4 86% 86% 86% 86% 86% 86% 
Lazard 60 days|4 82 82 82% 82% 82% 82% 
MEE. oewscac> aoe Sight__|4 86 86 86% 86% 86% 86% 
Merchants’ Bank 60 days|4 82% 82% 82% 82% 82% 82% 
of Canada......... \Sight..|4 86% 86% 86% 86% 86% 86% 








The market closed on Friday at 4 8220@4 8230 for 
60 days, 48595@4 86 for demand and 4 8645@ 
4 8650 for cables. Commercial on banks was quoted 
at 48114@481%4 and documents for payment at 4 814 
@4 8134. Cotton for payment ranged from 4 81@ 
4 8144, grain for payment from 4 814 @4 8134. 


The following gives the week’s movement of money 
to and from the interior by the New York banks. 

















Received by | Shipped by Net Interior 
Week ending Nov. 18 1910. N.Y. Banks.|N. Y. Banks. Movement. 
i, OL ee Le ae IRR Le yaaa $6,891,000; $4,410,000|\Gain $2,481,000 
GE | niin ctlecipetidiiiaan inmates « 1,641,000 790,000|Gain 851,000 
4 
Total gold and legal tenders. ----_- $8,532,000 $5,200,000|Gain a 








With the Sub-Treasury operations the result is as 
follows. 

















Into Out of Net Change in 

Week ending Nov. 18 1910. Banks. Banks. Bank Holdings. 
Banks’ interior movement, as above_ $8,532,000! $5,200,000/Gain $3,332,000 
Sub-Treasury operations. __....._.- 32,600,000| 33,600,000|Loss 1,000,000 
Total gold and legal tenders____.- $41,132,000] $38,800,000 — $2,332,000 





The following table indicates the amount of bullion 
in the principal European banks. 


























Nov. 17 1910. | 
Banks of 
Gold. | Silver. Total. | Gd. Total. 
ae ear e |. #i £ 
England__| 34,964,014, ________ 34,964,014) 35,!  ,159 35,345,159 
France - -|131,801,080| 33,327,480 165,128,560142, 1,7 178.856 520 
Germany _| 36,727,650| 13,120,150] 49,847,300] 36, 6,2 48,359,100 
Russia ___|145.704 6,055,000 151,759,000 142,1 8, "000/149,070,000 
Aus.-Hun_| 55.242 11,817,000, 67,059,000, 56, 0, ,000| 68,918, 
Spain -..-| 16,389,000, 30,474,000, 46,863,000, 16, 5,000, 30,664,000) 46,749,000 
Italy ___.| 39.150, 3.476.000 42.626,000| 38.382, '000| 42,482,000 
Netherl’ds| 10,245,000} 1.714.700, 11,959.700, 10,080, 2'753.100| 12,833,100 
Nat. 5,446,667| 2,723,333, 8,170,000, 4.210, 6,315,000 
Sweden _.| 4,480,000, _.__.___ 4,480,000, 4,377,000, .~ 4,377,000 
Switzerl’d.| 6,255,000, _______- 6,255,000, 5,031,000 5,031, 
Norway ..| 2,021,000| _....... 2,021,000! 1,765,000 1,765,000 
Total week |488,425,411'102,707,663 591,133,074'494,411,119 105,689,760)600,100,879 
Prev. week 84,879,978 102,220,247 587,106,225 489,504,505, 05.422.543/594,927,048 
cats | rs) 














THE NEW TURN IN BRITISH POLITICS. 

An event of the first importance in the present week 
has been the sudden recurrence of the English politica] 
crisis. To explain why the contest between the Lords 
and Commons, which most people supposed to have 
been. relegated to the field of quiet discussion and 
Parliamentary compromise, should have so suddenly 
reappeared in an urgent form, it is necessary to look 
back to the deadlock of last spring and the incidents 
which followed. Most people will recall the curious 
results which developed after last January’s Parlia 
mentary election. The Liberals had’ gone to the 
country on the issue of the virtual vet applied by the 
House of Lords to the Budget of na They had 
expected an overwhelming victory at the polls and, as 


a matter of fact, they did win a majority; but that 
majority was so far reduced from what had been 
gained in the general election of 1906 as to place the 





Ministry largely at the mercy of the Irish Nationalists. 
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At the close of 1909 the Liberals had held a clear 
plurality of two hundred and nineteen Parliamentary 
votes over the Unionists, and, in addition, had at 
hand on certain questions the vote of eighty-three 
Nationalists and thirty-two Labor members. The 
election of 1910, however, left for the Liberals alone 
a plurality of only one over the Unionists; which 
meant that, on the great majority of questions, they 
must seek the aid of the eighty-two Nationalists and 
forty-one Labor members in order to retain control. 
The immediate consequence of this situation was 
aggressive pressure by the Irish members for an issue 
with the House of Lords by way of preparing the 
path for a Home Rule bill such as could not be vetoed. 

At the end of March last year Mr. Asquith presented 
in the House of Commons a series of resolutions 
declaring, first, that the House of Lords should be 
disabled by law from rejecting or amending a money 
bill; next, in the second place, that ‘‘the powers of the 
House of Lords as respects bills other than money bills 
be restricted by law so that any such bill which has 
passed the House in three successive sessions, and, 
having been sent up to the House of Lords at least one 
month before the end of the session, has been rejected 
by that House in each of those sessions, shall become 
law without the consent of the House of Lords on the 
Royal assent being declared, provided that at least 
two years shall have elapsed between the date of the 
first introduction of the bill in the House of Commons 
and the date on which it passes the House of Commons 
for the third time.’”’ The House of Lords replied by 
formulating plans for theConstitutional reconstruction 
of its membership, but plainly intimated its deter- 
mination to oppose the Asquith resolutions as they 
stood. 

What the result of this fresh clash of opinion would 
have been under ordinary circumstances it is difficult 
now to say. Feeling was certainly embittered to a 
high degree. But on the 8th of May King Edward 
died. Political strife was instantly allayed. A new 
and untried sovereign came to the throne. At King 
George’s urgent personal request, and with the hearty 
approval of the English people, the whole Constitu- 
tional struggle was postponed, and the question of 
reform of the House of Lords and of its relations to the 
Commons was submitted for mutual conference to a 
joint commission of eight, who considered the matter 
throughout the summer. 

What brought the situation to its present critical 
stage was the sudden announcement, toward the close 
of last week, that all these joint negotiations had 
broken down. As to precisely why this had happened, 
the news is most obscure. The break-down of the 
conference occurred, in fact, at the very moment when 
serious publications like the London “Spectator” were 
proposing a long continuance of that conference, with 
a view to considering Constitutional reform on a 
broader basis. How perplexing this aspect of the 
situation is may be judged from Mr. Asquith’s formal 
statement, after announcing the ending of the delibera- 
tions, that, in the opinion of all the members of the 
conference, “the conditions under which the proceed- 
ings were held preclude disclosures in regard to the 
course of the negotiations or to the causes leading to 
their termination.”’ All that can now be said is that 
an immediate appeal to the country by the Liberals 
was at once inferred, and that the inference was cor- 





rect is evident from the stand taken by Mr. Asquith 
yesterday. Lord Rosebery on his part proposed in 
the House of Lords his own solution of the question, in 
the nature of resolutions with the following pro- 
visions. 

(1) That the House of Lords shall consist of Lords 
of Parliament (a) chosen by the whole body of heredi- 
tary peers from among themselves and by nomination 
by the Crown; (6) those sitting by virtue of their 
offices and qualifications held by them, and (c) those 
chosen from outside. 

(2) That the term of tenure of all Lords of Parlia- 
ment shall be the same except in the case of those 
sitting ex-officio, who would sit only so long as they 
hold the office by reason of which they sit. 

These moves appear to have somewhat embarrassed 
the Ministry’s immediate plans—not less so when, as 
all the despatches indicate, the English people as a 
whole are irritated over the prospect of the interrup- 
tion of business and paralysis of confidence which 
would probably attend another general election. At all 
events, Mr. Asquith yesterday definitely announced 
that Parliament would be dissolved Nov. 28 if the 
House of Lords in the meantime rejects the Veto Bill. 
It is possible that the Liberal Party’s wish to force the 
issue now is due to certain gains by that party in the 
by-elections. This has been notably so in the Wal- 
thamstow constituency, which the Liberals carried last 
January by a majority of 2,195, but in which a fort- 
night ago they polled a majority of 2,776. 

Just how far this indicates any general change in 
the feeling of the people it is a little early to conjecture. 
If it is true that the Irish Nationalists are forcing the 
Ministry’s hand in the Lords dispute, then Home 
Rule itself will of necessity become a foremost issue in 
any new election. But the election of last January 
showed pretty clearly that, whatever may be said 
of Ireland, English constituencies are by no means in 
favor of the plan. If this issue, then, were to obtain 
the centre of the stage, the Liberal outlook in the 
electoral contest would be doubtful. On the other 
hand, the campaign for a protective tariff has by 
all appearances lost rather than gained ground since 
last January; so that if the Conservative party should 
see fit to place what they call the issue of tariff reform 
at the head of their campaign issues, a distinct advan- 
tage might again be gained by the Liberals. In other 
words, the choice of issues by each of the two great 
parties, as preliminary to a new election, is a question 
on which much of the subsequent results will hang. 





= 


A GREAT OBJECT-LESSON AND ITS 
TEACHING. 

The figures of sums expended by railways during 
the last ten years for improvement of the city’s trans- 
portation facilities, obtained by the “Journal of Com- 
merce,” by direct inquiry of the companies, deserves 
more than the merely incidental reference we made to 
them last week. The total, including that of the 
traction companies, is 54934 millions, being at an 
average rate of over a million per week during the 
decade. The chief items are 100 millions by the 





Pennsylvania, plus 40 millions by the Long Island; 
57% millions by the New York Central and 36 millions 
hy the New York New Haven & Hartford; and over 
31 millions by the Lackawanna, Erie and Central of 
New Jersey, besides 68 millions for the McAdoo tubes. 
In the 1134 millions by the Erie is included cost of the 
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four-track open cut by which the commuters, complain- 
ing over a small increase in rates, avoid the old tunnel. 
Because the work is incomplete, comparatively little 
public attention has been drawn as yet to the huge 
reconstruction of the Grand Central Station, in which 
has been sacrificed a ‘‘new” station which used to rate 
as a marvel of size and convenience. 

All this construction has been undertaken and 
carried through without push from any commission, 
and, fortunately, without much interference beyond 
that offered at one time when the Board of Aldermen 
seemed to assume that the Pennsylvania ought to pay 
for the privilege of building a great public work by its 
own funds exclusively. There is no pretense of an 
altruistic motive; the impelling power was a business 
necessity which these roads recognized and through 
which they would share in the resulting public benefit. 
As cannot be too distinctly emphasized, the work has 
been done without pause, without waste, without fuss 
or disturbance, after the most developed of engineering 
processes, and in the most admirable adjustment of 
means to ends; it has been “business” from first 
to last, and thus offers an object-lesson which this city 
never so much needed to study and imitate as at this 
very hour. What kind and size of mess a “public’ 
undertaking of the Grand Central job would have 
produced, complicated as it was by the necessity of 
keeping up an increasing train movement, may be left 
to an active imagination. 

There is another lesson. The fact that certain 
corporations, under no pressure except that of a situa- 
tion with which they must cope or face a financial 
retrogression, have expended so enormously here, 
proves how colossal are the problem and the possible 
profits of local transit. Capital has gone (and will 
doubtless continue more or less to go) into railway 
construction in new territory which has to be de- 
veloped; but here, in the second city on the globe, is 
an existing traffic need which increases faster than the 
means for meeting it, so that it is elementary and 
undeniable that capital fairly hungers to undertake 
the work. Right here is the most inviting and the 
best recognized passenger transportation opportunity; 
yet capital does not undertake it, while the call for 
more subways rises almost to a popular clamor. 

Set against each other these patent and inconsistent 
factors: an unequaled opportunity for businesslike 
handling, a swelling outery for new transit lines, an 
abundance of capital which wants employment, and 
nothing accomplished except discussion and disagree- 
ment. Any rational stranger arriving in this city, if 
these factors of the situation were laid before him, 
would instantly inquire why private capital has been 
kept back, and what conceivable occasion exists for 
seeking to force the city into doing, with its own 
credit and at its own risk, what private capital is ready 
to do, with a businesslike efficiency and swiftness of 
which the great works already accomplished on private 
account give unanswerable proof. Directness, effec- 
tiveness and common-sense methods, on the one hand, 
set over against the indirectness, bungling and wastes 
of public construction—this is the contrast. 

The test is now while it is to be determined whether 
the city is to be committed to the ‘“triborough”’ 
scheme, involving expenditure of many millions for 
uncorrelated units which will be an incompleted work , 
unequipped for operation and without any operative 





contract, therefore tending straight towards the com- 
pulsory municipal operation which the Commission 
has apparently been aiming to produce. A clamor is 
set up already—particularly from Brooklyn, notwith- 
standing that borough is really the last which ought 
to favor this scheme—to push the Board of Estimate 
into consent. It is even excitedly hinted that if the 
Commission (to which the law gives the initiative) 
cannot have its way now, its members will be so 
disgusted that they will fold their hands; that is, it is 
suggested that the sole choice lies between the “‘tri- 
borough” and an indefinite further delay. Such a 
course would be an unworthy one on the part of the 
Commission; but if the alternative to a still further 
delay in subways is really to commit the city irretriev- 
ably after the plunge is once made, to a course of 
unwise borrowing and municipal operating, then far 
better let us wait than make a bad start. 

The plea now urged that only by the “triborough’’ 
scheme can connection and use be found for some 
subway links and the bridges which were built or begun 
while the whole problem was less understood than 
now, is hardly worth serious consideration; engineering 
and business ability are not so limited that no other 
way is open. It is, however, plain that the members 
of the Commission, having taken up and persistently 
clung to the notion that private capital must be kept 
at a distance lest it again get the better of the city in 
bargaining, and thus, having worked out a scheme of 
their own which should be quite independent of 
existing companies, are naturally loath to have it fail. 
But it is neither unjust nor discourteous to them to say 
that their wishes and feelings are of no weight as com- 
pared with the public good and with the colossal im- 
portance of the situation. Reduced to the plainest 
terms, the choice lies between permitting private 
capital to build subways or committing the city to a 
hazardous course from which it cannot escape after 
once beginning. This is no matter of keeping pre- 
election pledges (if any such were given) or of placating 
the clamor of one or another section for starting sub-. 
way work immediately; the need of the hour is to 
consider, with care and a long-distance forecast, the 
interests of the entire city. 








ATLANTIC COAST LINE RAILROAD REPORT, 


The Atlantic Coast Line Railroad Co. is one of the 
few railroad systems in the country which are able to 
make a satisfactory showing of net earnings for the 
fiscal year ending June 30 1910. In the case of most 
large railroad properties, as is well known, though 
there might be very substantial improvement in gross 
revenues, comparisons of the net have as a rule been 
disappointing, owing to the great augmentation in the 
expense accounts—expenses having increased to such 
an extent as either to leave only very small gains in 
net or an actual falling off in the same. It is, there- 
fore, more than ordinarily pleasing to find in the re- 
port of the Atlantic Coast Line Railroad an exhibit of 
the opposite nature. In other words, we have in 
this instance substantial improvement in both gross 
and net. 

In brief, during the twelve months ending June 
30 the Atlantic Coast Line RR. was able to add 
$3,666,203 to its gross revenues and to carry forward 
$1,905,985 of this amount as a gain in net, the in- 
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crease in expenses having been only $1,760,218. Two 
main circumstances account for the fact that this 
company was able to keep its increase in expenses 
within much more moderate limits than most other 
companies. In the first place, the management have 
succeeded in very greatly improving efficiency of 
operations, and in the second place expenses in some 
of the earlier years had gained very fast, so that com- 
parison has been with relatively big figures, besides 
which there were in 1908-09 some special events which 
served to swell expenses for the time being, and which 
were not repeated in the twelve months under review. 
We refer more particularly to the fact that in the latter 
part of August and the early part of September 1908 un- 
precedented floods in Virginia, North Carolina, South 
Carolina and Georgia seriously affected operations on 
the company’s lines in those States. Even in face of 
that drawback, the company had succeeded in re- 
gaining control of its expense accounts in the year 
referred to (1908-09), as was evidenced by the fact 
that operating expenses and taxes in that fiscal year 
were reduced $1,980,895 coincidently with an in- 
crease of $115,012 in gross earnings, hence producing 
a gain of $2,095,907 in net, to which the further in- 
crease in net for 1909-10 of $1,905,985 is additional. 
If these two years stood by themselves, the saving in 
expenses at a time when expenses elsewhere were ris- 
ing in such a marked degree would have to be regarded 
as almost phenomenal. Going back somewhat fur- 
ther, however, we find that very noteworthy augmen- 
tation in expenses occurred in antecedent years, thus 
allowing room for contraction as soon as the expense 
accounts—which, as on other systems, had been rising 
inordinately, owing to the congestion of traffic and 
insufficiency of labor—were again got under control, 
and as soon as the management could carry into effect 
their carefully laid plans for savings and economies 
in operations. Direct comparison with these earlier 
years is not possible, owing to the changes in the classi- 
fication of revenues and expenses enforced by the In- 
ter-State Commerce Commission with July 1 1907. 
But an idea of the way in which this railroad system 
had fallen under the sway of the conditions then ex- 
isting may be gained through some comparisons on 
the old basis of computation. Thus, in the two years 
ending June 30 1907, gross earnings had risen from 
$22 ,222 ,902 to $26,771,529, but net earnings had actu- 
ally declined from $8,033,135 to $6,329,502. Follow- 
ing this, there came in 1907-08 the period of business 
prostration, as a result of which gross earnings fell 
away, while at the same time the causes which had 
served so largely to augment operating cost in the 
years immediately preceding continued in force, work- 
ing, therefore, a further reduction in net. For this 
period (as was pointed out by us in previous reviews), 
exact comparisons with preceding years are out of the 
question, for the reason already stated; but, taking the 
figures just as reported, there was a decrease of $742,- 
476 in gross, offset in amount of only $398,232 by a 
reduction in operating expenses and taxes, leaving a 
loss of $344,244 in net to be added to the losses of the 
two previous years. It is this dwindling of the net, 
long continued through preceding years, that paved 
the way for the improvement that has distinguished 
the results of the last two years and completely 


“changed the character of the company’s income ex- 
hibit. 





But this improvement in the net would not have 
been possible, even with the change for the better in 
the ordinary conditions, except for the success at- 
tending the effort at establishing increased efficiency 
of operations. Evidence of the way economies in 
management are being prosecuted appears plainly 
from certain statistics in the present report. For 
instance, while, as compared with the twelve months 
preceding, the number of tons of freight transported 
increased 10.30%, and the tonnage movement one 
mile increased 12.67%, and there was an addition of 
14.74% in the number of passengers carried and of 
16.99% in the number hauled one mile, the increase 
in the revenue train mileage was only 9.03%. This 
means, of course, that the train load was again en- 
larged. As these figures cover only two years, how- 
ever, a better idea of what has been accomplished can 
be gained by extending the comparisons further back. 

As pointed out by us in previous annual reviews, 
conditions on the Atlantic Coast Line system are not 
such as to admit of a very high average train load. 
Nevertheless, with the further addition in the late 
year, the average has been brought to above 201 tons, 
at which figure comparison is with 194 tons for 1908-09, 
with 185 tons for 1907-08, with 178 tons for 1906-07 
and but 167 tons for 1905-06. In other words, in 
four years the lading of the trains has been raised con- 
siderably over 20%. As a consequence of the larger 
average load, the freight trains earned $2 56 per mile 
run in 1909-10, against $2 44 in 1908-09, $2 29 in 
1907-08, $2 20 in 1906-07, $2 17 in 1905-06 and only 
$2 08 in 1904-05—this with an average rate per ton 
per mile of 1.27 cts. in 1910, 1.26 cts. in 1909 and 1.24 
cts. in 1908, against 1.31 cts. in 1905. The effect of 
the saving in this and in other ways is reflected in the 
fact that, in face of a great growth in traffic in both 
the freight and the passenger departments, the so- 
called transportation expenses in 1909-10 were only 
$9,227,836, against $9,908,607 two years before in 
1907-08. 

In what has been said above, therefore, we see por- 
trayed the reasons for the relative reduction in operat- 
ing cost. It should also be noted that growth in traffic 
has facilitated the downward course of the cost of 
moving traffic per unit of service. This growth is 
illustrated in the fact that the late year’s gross earn- 
ings were the largest in the history of the company. 
As striking evidence of the more recent advance, we 
may note that in the last three years the number of 
tons of freight transported one mile has risen from 
1,493 millions to 1,639 millions, and the number of 
passengers one mile from 237 millions to 304 millions. 

Lest the reader may think, however, that the same 
low ratios of expenses to gross receipts are to be, or 
can be, continued in the immediate future, it is im- 
portant to direct attention to certain remarks in the 
report which clearly show that the opposite is to be 
the case. The report points out that the very satis- 
factory net results from the year’s business must be 
attributed to what is called the “economical momen- 
tum,” which carried through the first six months to 
Dec. 31 1909. Since that date, it is stated, such large 
increases have been made in wages, and the cost of 
materials has advanced to such an extent, that the 
increase in operating expenses in September 1910 ex- 
ceeded the increase in gross earnings, so that the net 
recorded a decrease as compared with September 1909. 














Noy. 19 1910. 


THE CHRONICLE 


1361 








In another part of the report it is pointed out that, 
in common with practically all the railroads of the 
country, the Atlantic Coast Line made large increases 
in the salaries and wages of employees during the year. 
The greater part of these increases was not effective 
until the last months of the year, and accordingly oper- 
ating expenses in the period under review indicate only 
in part the enhanced cost of operation which must re- 
sult therefrom. It is estimated that such increases 
will add at least $1,250,000 per annum to the operat- 
ing expenses of the system. 

Fortunately, through the company’s improved net 
earnings, the margin of income above the require- 
ments for dividends and fixed charges has now been 
brought up to very substantial figures. Back in 
1907-08 the company had net income available above 
fixed charges in the sum of only $2,781,147, which was 
barely sufficient to meet the call for dividends. As a 
matter of fact, in that fiscal year 3% out of the 514% 
declared in dividends was not paid in cash, but, out 
of prudence, was paid in Atlantic Coast Line Railroad 
Co. 4% certificates of indebtedness. For the year 
under review the balance of net income above fixed 
charges was no less than $6,993,254, while the call for 
dividends, at the rate of 5% on the small amount of 
preferred stock and 6% on the common stock, was no 
more than $3,239,937. 

It is proper to state that the increase in the year’s 
surplus is not entirely due to the larger amount of net 
income derived from the operation of the road. The 
company also increased its income from investments 
and from other outside sources to the extent of $427,- 
282. And this followed in the main from the fact that 
the company owns control of the Louisville & Nash- 
ville Railroad, which is now on a 7% dividend basis, 
as against only 544% paid in the previous fiscal year. 

The figures in the report cover an average of 4,482 
miles of road, as against 4,434 in the previous year. 
The Louisville & Nashville Railroad is operated as a 
separate property, and the same is true of the Charles- 
ton & Western Carolina and the Northwestern Rail- 
road of South Carolina, which are also controlled. Al- 
together, over 12,000 miles of road are owned or 
controlled. Control of the Louisville & Nashville is 
held through the ownership of $30,600,000 out of the 
$60,000,000 outstanding capital stock of that com- 
pany. The purchase was made in October 1902, the 
Coast Line RR. giving as consideration $35,000,000 
of its collateral trust bonds, besides $5,000,000 in the 
common stock of the Atlantic Coast Line RR. and 
$10,000,000 in cash. The cost of the purchase was 
subsequently reduced on the books of the Atlantic 
Coast Line RR. to $45,554,220, by the application of 
$5,000,000 of accumulated surplus. ? 

The Louisville & Nashville, being operated separately, 
the Coast Line Railroad’s investment in the same 
appears merely in the dividends received on its hold- 
ings of the stock of the company. As these dividends 
are now 7%, the Coast Line realizes $2,142,000 per 
annum on the $30,600,000 of stock held. On the 
other hand, the annual call for interest on the $35,- 
000,000 Atlantic Coast Line RR. 4% collateral trust 
bonds issued in part payment for the Louisville & 
Nashville stock purchased is only $1,400,000 per year. 

There were important changes in the company’s 
funded debt during the twelve nionths, which néed 
not be detailed here because they are set out at length 








in the report. One of the events of the year was the 
execution of a mortgage to secure an issue of $200,000,- 
000 of 4% bonds, designated “Unified 50-Year 4% 
Gold Mortgage,”’ dated Nov. 16 1909. During the 
year $15,000,000 of these bonds were issued, $6,400,- 
000 of these being to represent construction, additions 
and betterments; $858,300 of 1st consol. mortgage 
50-year 4% gold bonds were put out for the same pur- 
pose. The amount of common stock was increased 
during the twelve months by $9,426,800, this being is- 
sued in exchange for $12,726,180 of convertible de- 
benture bonds. Thereby the total of common stock 
was raised to $57,964,500. The net result of the 
various bond issues and bond exchanges during the 
year is a decrease in the aggregate of the funded debt 
of $2,141,580. It should be added that the changes in 
the company’s holdings of its own securities in its 
treasury have resulted in a net increase in the aggregate 
of such holdings during the twelve months of $9,711,- 
825, bringing the total up to $16,766,075. 








RAILROAD GROSS AND NET EARNINGS FOR 
SEPTEMBER. 

As the months succeed each other in rapid succession, 
the part played by rising expenses in the affairs of 
United States railroads is becoming increasingly im- 
portant. This is owing to the fact that gross earn- 
ings are no longer showing gains of the magnitude of 
those recorded in the early months of the year, and in 
some cases are actually falling behind the totals of 
1909, while at the same time expenses are being added 
to in certain fixed amounts, by reason of the increases 
in wages which have been so generally granted rail- 
road employees during the current year. It thus fol- 
lows that the augmentation in expenses, speaking of 
the roads collectively, now reaches an aggregate ex- 
ceeding the amount of the growth in gross revenues, 
thereby causing a falling off in net earnings in quite a 
substantial sum. 

Illustration of the truth of these remarks, and, in- 
deed, the occasion for them, is found in the compila- 
tions of earnings, gross and net, which we to-day pre- 
sent for the month of September. Stating the out- 
come for this month in a nutshell, there is an increase 
of $10,148 617 in gross earnings, which, all things con- 
sidered, must be regarded as very satisfactory, having 
regard for the slackening which has occurred in trade, 
and for some other adverse incidents which need not 
be detailed here. Earlier in the year, however, the 
additions to gross revenues had averaged $28,000,000 
to $30,000,000 a month. With the gain in gross now 
reduced to about $10,000,000, there has been an in- 
crease in expenses of no less than $14,265,149. Asa 
consequence, we have a loss of $4,116,532 in the net. 
This showing is more unfavorable than was that for 
August, when, with $17,839,341 gain in gross, there 
was an augmentation of $18,684,257 in expenses, 
leaving a loss of only $844,916 in net. It is a close 
parallel, however, to the result for July, when an in- 
crease of $11,322,306 in gross was attended by an aug- 
mentation of $15,964,347 in expenses, causing a loss 
in net of $4,642,041. The figures for the whole 
three months make it very apparent that the ulti- 
mate outcome, as far as the net is concerned, is en- 
tirely dependent upon the extent of the gains in gross. 
Where these gains are of large magnitude, as happened 
in August, the loss in net is reduced to very small pro- 
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portions. On the other hand, where the gains in gross 
run smaller, as in July and September, the loss in the 
net is correspondingly increased. 

It is proper to point out that, as in previous months, 
our compilations are based entirely upon the returns 
filed with the Inter-State Commerce Commission at 
‘Washington, and hence are very comprehensive, cov- 
ering 233,428 miles of road, or over 98% of the mile- 
age of the country. Our readers are by this time 
aware that all the railroads in the United States— 
barring only the few roads the operations of which are 
confined entirely within State boundaries—are obliged 
to file monthly statements with the Commission. 
The returns are open to public inspection, and we have 
transcripts of them made for our own use. In order 
to furnish full details for all the separate companies, 
we issue each month a special supplement, termed our 
“Railway Earnings” Section. The November num- 
ber of that Supplement accompanies to-day’s issue of 
the “Chronicle,” and in it will be found in full the re- 
port of earnings and expenses of all the separate roads 
for the month of September. The summaries in the 
present article are the totals derived from these state- 
ments of the separate roads. 


—Increase or Decrease— 





September (761 roads) — 1910. 1909. Amount. % 
SSS ei 233 ,428 229,161 Ine. 4,267 1.86 
Gross earnings_-__.......-- $252,711,515 $242,562,898 Inc. $10,148,617 4.19 
Operating expenses. --_-_---_- 162,520,076 148,254,927 Inc. 14,265,149 9.62 

Net earnings-_-.......-.-- $90,191,439 $94,307,971 Dec. $4,116,532 4.37 


As indicating how general has been the rise in ex- 
penses, it is quite remarkable to find that, when the 
roads are arranged in groups or geographical divisions, 
every group records a loss in net earnings, while, on 
the other hand, every group also records an increase 
in gross earnings. The result by groups is set out 
in the table which we now insert. 


SUMMARY BY GROUPS. 
——————Gross Earnings 














Inc. (+-) or 
Se 1910. 1909. Dec. (—). 

Section or Group— $ $ $ % 
Group 1 (28 roads), New England__.. 12,136,276 11,468,664 667,612 5.82 
Group 2 (140 roads), East & Middle... 59,714,015 56,823,452 +2,890,563 5.08 
Group 3 (100 roads), Middle West._.. 36,713,688 34,846,676 +1,867,012 5.36 
Groups 4 & 5 (149 roads), Southern_._ 29,051,441 27,384,478 + 1,666,963 6.09 
Groups 6 & 7 (110 roads), Northwestern 59,942,670 59,486,805 455,865 0.76 
Groups 8 & 9 (172 roads), Southwestern 40,143,110 38,105,312 +2,037,798 5.35 
Group 10 (62 roads), Pacific Coast.._.. 15,010,315 14,447,511 + 562,804 3.90 

Bee SEOs SONNO eee ees Soca 252,711,515 242,562,898 + 10,148,617 4.19 

Net Earnings 
—M: e—— ne. (+) or 
1910. 1909. me 1909. ec. (—) 
$ 3 

Group No. 1_._----. 7,713 7,629 3,821,524 4,070,602 —249,078 642 
Group No. 2_____-- 25,795 25,919 20,485,670 21,127,984 —642,314 3.04 
Group No. 3_-_-__-- 26,529 26,318 12,480,302 13,622,768 —1,142,466 8.39 
Groups Nos. 4 & 5._ 40,264 39,670 9,563,205 9,789,711 —226,506 2.31 
Groups Nos. 6 & 7_. 62,390 61,186 24,135,877 25,282,547 —1,146,670 4.53 
Groups Nos. 8 & 9_- 485 53/048 13,250,164 13,394,221 —144,057 1.08 
Group No. 10__-_-. 16,252 15,391 6,454,697 7,020,138 —565,441 8.05 

SEE cite. «anes 233,428 229,161 90,191,439 94,307,971 —4,116,532 4.37 


NOTE.—Group I. includes all of the New England States. 

Group II. includes all of New York and Pennsylvania except that portion west 
of Pittsburgh and Buffalo; also all of New Jersey, Delaware and Maryland, and 
the extreme northern portion of West Virginia. 


Group III. includes all of Ohio and Indiana; all of Michigan except the northern 


peninsula, and that portion of New York and Pennsylvania west of Buffalo and 
Pittsburgh. 


Groups IV. and V. combined include the Southern States south of the Oh 
east of the Mississippi River. om 


Groups VI. and VII. combined include the northern peninsula of Michigan, all of 
Minnesot2, Wisconsin, Iowa and Illinois; all of South Dakota and North Dakota, and 
Missouri north of St. Louis and Kansas City; also all of Montana, Wyoming and 


Nebraska, together with Colorado north of a line parallel to the State line 
through Denver. — 


Groups VIII. and IX. combined include all of Kansas, Oklahoma, Arkansas and 
Indian Territory; Missouri south of St. Louis and Kansas City; Colorado south of 
Denver; the whole of Texas and the bulk of Louisiana; and that portion of New 
Mexico north of a line running from the northwest corner of the State through 
Santa Fe and east of a line running from Santa Fe to El Paso. 


Group X. includes all of Washington, Oregon, Idaho, Californie, Nevada, Utah 
and Arizona, and the western part of New Mexico. 


It is almost needless to say that, as far as the sepa- 
rate roads are concerned, there is in the case of the 
gross a long list of increases, with only a small number 
of losses, but in the case of the net a small list of in- 
creases with a large number of decreases. A few roads 
are able to report very satisfactory gains in net, but 
this happens only where, for one reason or another, 
expenses last year were of unusual magnitude, and 
where, therefore, there was little or no further addi- 


tion to expenses the present year. The Chicago Bur- 
lington & Quincy is a conspicuous instance of this 
kind. With $588,532 gain in gross, there was a sav- 
ing of $234,021 in the expenses, the two together pro- 
ducing an improvement in the net of no less than 
$822,553. Last year this road had $457,359 gain in 
gross but $488,507 decrease in net. The Illinois Cen- 
tral is another instance of the same kind, though in 
this case there was no actual decrease in expenses the 
present year; with $416,490 gain in gross, the Central 
reports $349,618 gain in net. The Atchison has also 
done well this time, having $305,562 increase in gross 
and $159,567 increase in net. 

Three or four other roads are distinguished in the 
same way. But in the great majority of instances 
rising expenses and diminishing net are the prevailing 
features. The largest losses in net are supplied by 
the transcontinental lines on the North. These have 
suffered losses not alone in the net but also in the gross, 
caused in part by the shortage of the spring-wheat 
yield in the Northwest the present year and in part 
by the circumstance that passenger traffic last year 
was swelled by the Alaska-Yukon-Pacific Exposition 
at Seattle. The present year this stimulus to passen- 
ger traffic was lacking. The Northern Pacific re- 
ports $971,347 decrease in gross and $523,112 de- 
crease in net; the Great Northern $521,412 decrease 
in gross and $493,040 decrease in net, while the Minne- 
apolis St. Paul & Sault Ste. Marie has fallen $328,080 
behind in gross and $349,093 behind in net. As a 
rule, however, the larger systems show a diminished 
net on a very substantial improvement in gross. Thus 
the Pennsylvania Railroad, on the lines directly oper- 
ated East and West of Pittsburgh and Erie, has $891,- 
611 increase in gross with $388,264 decrease in net. 
The New York Central has $473,349 increase in gross, 
but $36,772 decrease in net. This is for the Central 
proper. Including the various auxiliaries and con- 
trolled roads, the result for the New York Central 
system is a gain of $1,297,607 in gross but a loss of 
$831,789 in the net. The Union Pacific with $498,373 
gain in gross has $346,448 decrease in net, and the 
Southern Pacific with $238,080 addition to gross has 
suffered a decrease of $189,295 in net. The Louisville 
& Nashville with $371,871 increase in gross has $292,- 
161 decrease in net. And these illustrations might be 
multiplied almost indefinitely. In the following we 
show all changes for the separate roads for amounts 
in excess of $100,000, whether increases or decreases, 
in both gross and net. 


PRINCIPAL CHANGES IN GROSS EARNINGS IN SEPTEMBER. 





Increases. 
Pennsylvania ----.------ y $891,611 
Chicago Burl & Quincy -- 588,532 
Union Pacific__..------ 498 ,373 
Baltimore & Ohio_--_-.-- 484,254 
N Y Central & Hud Riv. a473,349 
Illinols Central--------- 416,490 
Chic Milw & Puget Sound 386,799 
Louisville & Nashville- -- 371,871 
NYNH & Hartford-_--_- 311,593 
Atchison Topeka & S Fe 305,562 
"Se "| a 276,333 
pT EE eee 257,829 
Southern Pacific.__----. 238,080 
Lake Shore & Mich Sou-- 218,097 
Chic Milw & St Paul-_--- 216,277 
Chic St Paul Minn & Om_ 197,785 
“Se a eae 193 ,366 
Boston & Maine__-__---- 193,034 
Southern Railway ------ 189,918 
Norfolk & Western_---- 187,320 
Missouri Kansas & Texas ¢178,235 
Clev Cinc Chic & St L_-- 169,241 
Oregon & Washington_- 162,318 
VEO oe Cone vownnke 158,330 








Increases. 
Central of New Jersey... $151,337 
Chicago Great Western. -_ €147,593 
Delaware & Hudson---- 144,290 
Kansas City Southern_-- 141,640 
Colorado & Southern---- 132,876 
Denver & Rio Grande__-- 125,871 
St Louis & San Francisco 125,335 
Lehigh Valley ---------- 123,210 
internat « Great North- 116,286 
N Y Ontario & Western. 112,413 
I. on: as rile Os 109,636 
Toledo & Ohio Central-- 106,279 
Delaware Lacka & West 106,090 
Representing 37 roads 
in our compilation... $9,207,453 
Decreases. 
Northern Pacific.__--.-- $971,347 
Great Northern----_-.--- 521,412 
Minn St Paul & SS M_-- 328,080 
Duluth & Iron Range--- 315,553 


Representing 4 roads 
in our compilation__ $2,136,392 


Note.—All the figures in the above are on the basis of the returns filed 


with the Inter-State Commerce Commission. 


Where, however, these 





returns do not show the total for any system, we have combined the sepa- 
rate roads so as to make the results conform as nearly as possible to those 
given in the statements furnished by the companies themselves. 


a These figures cover merely the operations of the New York Central 
itself. lecdieding the various auxiliary and controlled roads, like the Michi- 


gan Central, the Lake Shore, the ‘Big Four," the “‘Nickel Plate,” &e., 
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the whole going to form the New York Central System, the result is a gain 
of $1,297,607 in gross = o toss - sg penta net. 

ec These figures are furn e CO ° 

y These figures represent the lines directly operated east and west of 
Pittsburgh, Rastern ines showing $415,626 increase and the Western lines 
$475,985. For all the lines owned, leased, operated and controlled, the re- 
sult for the month is a gain of $1,357,270. 


PRINCIPAL CHANGES IN NET EARNINGS IN SEPTEMBER. 





Increases. 
Chicago Burl & Quincy... $822,553} Louisville & Nashville-- $292,161 
Tilinois Pts Sada ae hm 349,618 | Michigan Central------- 266,875 
Atchison Topeka & S Fe 159,567 | Chic Milw & St Paul---- 250,169 
Internat & Great North~ Hee son ee y es eae aes ab a pepe 
Chic St Paul Minn & Om 121, Chicago & Alton. ------- x 
N Y Ontario & Western_ tee eae the Aa —.- West ae aee 
St Louis & San Francisco 100, altimore Seep ‘ 
| glev Cine chic ¢ Si igiils 301-812 
Representing 7 roads in Lake Shore c u_ 3 
oar compilation._.. $1,787,587|Southern Pacific------- 189,295 
eS ee ee 172,095 
Decreases.| Elgin Joliet & Eastern- - 120,900 
Northern Pacific. -- --- . $523,112) Pere Marquette--------. 120,867 
Great Northern. ---_----. 493,040| Phila & Reading-_-__---- 112,399 
Missouri Pacific. .---- c482,718| Union RR (Pa)-_------- 107,801 
Pennsylvania -.....-.-.-- y388,264| Pitts & Lake Erie_-_---- 101,427 
Minn St Paul & SS M-_-- 349,093 
Union Pacific. ......... 346,448 Representing 23 roads 
Duluth & Iron Range. -- 300,725 


in our compilation... $5,881,367 





c These figures are furnished by the pemaeny 

y These figures represent the lines directly operated east and west of 
Pittsburgh, the Eastern lines showing $152,921 decrease and the Western 
lines $235,343 decrease. For all lines owned, leased, operated and con- 
rolled, the result is a loss of $551,125. 


It only remains to add that comparison is with quite 
satisfactory figures in September of last year. Our 
compilations at that time covered 220,205 miles and 
showed $25,593,110 increase in gross and $12,505,314 
increase in net. Final returns, published somewhat 
later by the Inter-State Commerce Commission, and 
covering 236,544 miles, made the gain $27,052,253 
in grossand $13,585,396 in net. In September 1908 
our compilations recorded $13,950,886 loss in gross, 
but $5,812,770 gain in the net. The figures then cov- 
ered only 200,908 miles of road. The completed re- 
turns of the Inter-State Commerce Commission cov- 
ered 231,367 miles and recorded $15,299,397 loss in 
gross with $4,083,435 gain in net. 

In the following we furnish September comparisons 
back to 1896. For 1909 and 1908 we use the Inter- 
State Commerce totals, but for preceding years we 
give the results just as registered by our own tables 
each year—a portion of the railroad mileage of the 
country being always unrepresented in the total, 
owing to the refusal of some of the roads in those days 
to furnish monthly figures for publication. 




















| 
Gross Earnings. | Net Earnings. 
Year. 
} Year | Year Increase or Year Year Increase or 
| Given. Preceding. | Decrease. Given. Preceding. | Decrease. 
Sep. | $ | $ $ ae ey $ 
1896 _.-| 57,053,112) 58,277,749| —1,224,637| 19,889,887; 20,478,809) —588,922 
1897 __-| 72,571,090| 62,866,514) +-9,704,576, 27,538,974 21,860,419) + 5,678,555 
1898 __-! 81,574,080) 79,290,848) + 2,283,232) 31,520,183) 30,352,609) + 1,167,574 
1899 __-} 88,460,145, 77 ,606 ,660)+ 10,853,485, 33,488,813) 29,398,146) + 4,090,667 
1900 _.-| 92,274,231) 90,380,548) + 1,893,683) 34,073,853) 34,790,545) —716,692 
1901 ___|106,840,715, 96,359,674|+ 10,481,041) 39,663,622) 35,270,411) +4,393,211 
1902 ___ 108,277,736, 99,662,819] +.8,614,917| 37,336,366 36,435,214, 4+4901,152 
1903 _- .,121,941,303 108 ,568 ,340)+ 13,372,963, 41,781,513, 37,410,861) + 4,370,652 
1904 __ .|124,045,376 120,717,276) +3,328,100| 45,628,707) 41,023,532) +.4,605,175 
1905 _- -|129,462,517|118,616,511\+ 10,846,006) 46,650,014) 43,719,446) + 2,930,568 
1906 _-_ _'136,839,986 126,782,987/+ 10,056,999 48,341,798 45,653,884) + 2,687,914 
1907 ___|141,220,009 128,047 ,787|+ 13,172,222) 41,818,855 45,413,358 —3,594,503 
1908 _- -|218,929,381 234 ,228,778\—-15,299,397| 81,615,313, 77,531,878 + 4,083,435 
1909 _. .|246,065,956 219,013,703 + 27,052,253, 95,443,956, 81,858,560 + 13,585,396 
94,307,971, —4,116,532 


1910 __. 252,711 515 242,562,898 + 10,148,617; 90,191,439) 
| | 





Note.—In 1896 the number of roads included for the month of September was 136; 
in 1897, 131: in 1898, 128; in 1899, 123; in 1900, 128; in 1901, 113; in 1902, 108; 
in 1903, 112; in 1904, 102; in 1905, 98; in 1906, 95; in 1907, 84; in 1908, 793; in 1909, 
711; in 1910, 761. We no longer include the Mexican roads or the coal-minng 
operations of the anthracite coal roads in our total. 








ITEMS ABOUT BANKS, BANKERS & TRUST COS. 

—tThe public sales of bank stocks this week aggregate 580 
shares, of which 546 shares were sold at the Stock Exchange 
and 34 shares at auction. The transactions in trust com- 
pany stocks reach a total of 197 shares. Twelve shares of 
stock of the N. Y. Life Insurance & Trust Co. were sold at 
1128, an advance of 28 points over the last previous sale 
price in March. Fourth National Bank stock, which closed 
last week at 192, reached 196, the sales amounting to 514 
shares. 


Shares. BANKS—New York. Low. High. Close. Last previous sale. 
*32 Commerce, Nat. Bank of__. 200 200 200 Nov. 1910— 202% 
*514 Fourth National Bank_-_-_-__ 192 196 196 Nov. 1910— 192 
BAN KS—Brooklyn. 
20 City Bank, National___-___ 292% 292% 292% Dec. 1909— 295% 
14 First National Bank ____-_- 292% 292% 292% June 1910— 290 
TRUST COMPANIES—New York. 
185 Broadway Trust Co____._-- 145 145 145 Mch. 1910— 149% 
12 N. Y. Life Ins. & Trust Co.__1128 1128 1128 Mch. 1910—1100 


_practicable moment. 


—New York Stock Exchange memberships were trans- 
ferred this week at unchanged prices from the last preceding 
sale, viz., $75,000. : 


—The Board of Trustees of the Federal Postal Savings 
Bank System, at a meeting this week agreed that interest on 
deposits, which under the law is 2%, shall be payable only 
once a year, and no interest on an original deposit will be 
payable until the first twelve months have elapsed. It has 
been further decided that interest will be computed from the 
first day of the month following the date of deposit. For 
the convenience of depositors a table will be engraved on 
each certificate of deposit showing the exact amount of in- 
terest to which the holder of the certificate is entitled at 
any given period. 

—vViews on the currency problem, and plans for correcting 
the defects in our monetary system, were presented at the 
National Monetary Conference held in this city last Friday 
and Saturday on the occasion of the thirtieth annual meeting 
of the Academy of the Political Science of New York. Inter- 
est in the conference was widespread, prominent financiers 
from all sections of the country, and others in professional life 
who have given considerable time to the study of the finan- 
cial needs of the country, being present at the deliberations. 
Senator Nelson W. Aldrich, Chairman of the National Mone- 
tary Commission, was a guest at the banquet given by the 
Academy at the Hotel Astor on the evening of the 11th. 
In his remarks Mr. Aldrich had no announcement to make 
with regard to the conclusions of the committee as a result 
of its studies of the past two years. In fact he admitted that 
the Commission has no plan. He stated that it has com- 
pleted its work upon one very important phase of the exam- 
ination which they believed to be necessary preliminary to 
the preparation of its final report. The allusion was to 
the inquiry which had been made into the experience of other 
countries and the examinations into the conditions and causes 
which have led to the adoption of modern monetary systems 
and practices in other commercial nations of the world. It is 
the intention of the Commission, Mr. Aldrich made known, 
to begin immediately completing its work and making its 
report of a plan for the approval of Congress at the earliest 
What it proposes to do, he an- 
nounced, “‘is to seek counsel and invoke the calm judgment 
of economists, of students, of men of affairs, of bankers and 
business men with reference to the work which we have in 
hand. We mean to appeal to the thoughtful men in 
every section of the country, asking them, as I believe we 
have the right to do, for their co-operation and support in 
some reasonable solution of this vast question.’”’ He also 
again referred to the opinion expressed by him a year ago 
that the questions affecting the currency and the note issue 
are of much less importance than the question of the organi- 
zation, or reorganization, of the credit and of the banking 
systems of the country, remarking that further study and a 
more careful examination of the questions have confirmed 
him fully in that belief. 

Paul M. Warburg, of Kuhn, Loeb & Co., at Saturday’s 
session of the Conference, read a paper on the “Principles 
That Must Underlie Monetary Reform in the United States,”’ 
which attracted considerable attention. Mr. Warburg con- 
tends that ‘‘a system of centralized reserves and de-central- 
ized banking power is clearly the system that this country 
requires,’’ and he gives it as his conviction that the country 
will gladly accept such a system when once it is clearly 
presented in a definite form. After pointing out that every 
modern financial structure rests upon confidence and credit, 
Mr. Warburg argued that the new system must be so con- 
structed that a demand for cash caused by distrust must 
be absolutely impossible or the system will not be safe, and 
the mere knowledge of its being unsafe will precipitate a 
panic whenever an acute crisis arises. ‘‘Why,’’ he queried, 
“does Europe’s system guarantee the avoidance of panics 
and why does ours inevitably insure their recurrence from 
time to time’? It is from this point of view, he held, that 
all the material published by the National Monetary Com- 
mission ought to be studied, and it is from this point of view 
that the final question of monetary reform must be ap- 
proached. He lays down the rule that ‘‘a financial system 
which scatters and decentralizes reserves and makes them 
unavailable and insufficient in case of need is fundamentally 
wrong and defective.’”’ In a modern system, constructed on 
credit, Mr. Warburg continued, cash must be centralized 
as far as possible into one big reservoir, from which everyone 
legitimately entitled to it may withdraw it at will and into 





* Sold at the Stock Exchange. 


which it must automatically return whenever it is not 
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actually used. To achieve this there must be two guaran- 
ties—one that the central reservoir is safe and strong enough 
to supply all the cash that may be required from it, so that 
nobody will hesitate to let it become practically the sole 
trustee of all cash, and the second that every bank depositing 
its cash or allowing it to stream into the central reservoir 
will be sure to have the means at its command with which to 
acquire the cash that it may legitimately have to demand. 
Four basic principles for the establishment of the suggested 
system were outlined by Mr. Warburg as follows: 


1. Cash reserves must be centralized into one strong organization where 
they will be available when needed, and where they will command such 
confidence that they will not be withdrawn except for actual circulation 
or gold exports. 

2. In order to secure the free return of cash into the central reservoir 
there must be some means of exchange between the central reservoir and 
banks, so that banks mayrelyon their ability to build up with the central 
reservoir a credit balance against which they may draw cash if necessary. 
This medium of exchange must be commercial paper under proper safe- 
guards. 

3. Fluidity of credit must beour final aim. A sound financial system must 
mobilize its commercial paper and make it a quick asset instead of a lock-up. 
Mobilized commercial paper must finally become the most important basis 
of our financial structure, instead of bonds and loans on Stock Exchange 
collateral. The larger reservoir must regulate the smaller one; not vice 
versa, as with us. Discounts in the main liquidate themselves within a 
comparatively short period, and by the natural process of consumption. 
Bonds, which are investments of long maturity, are not self-liquidating, 
but they and Stock Exchange loans, which represent undigested securities, 
must be finally absorbed by the process of investment of the savings of the 
mation. This is at best a slow process, in which only comparatively few 
persons participate subsequently to the initial process of general consump- 
tion by all. Therefore no nation enjoying a modern financial system 
bases it primarily on bonds and Stock Exchange loans. 


4. Clearing must not stop within the limits of a single city. Remittances 
of cash at cross-purposes between cities are even more wasteful than within 
the community. For the loss of interest is so much heavier and the danger 
of cash withdrawals from one city to another is so much greater in critical 
times. The central reservoir must act as an inter-city clearing-house, as it 
does in Europe. 


The central reservoir, Mr. Warburg maintained, would 
have to be restricted in its operations; it should deal only 
with banks, bankers and trust companies, and its main func- 
tion should be to buy foreign exchange, which it should 
accumulate in times of ease as a gold reserve, and it should 
purchase commercial paper from banks and trust companies 
only. He also contended, with much force, that the 
management of the central reservoir must be absolutely free 
from the dangers of control by politics and by private inter- 
ests, singly or combined. 

Prof. Laurence Laughlin, of the Chicago University, 
Prof. Edwin W. Kemmerer, of the Department of Economics 
and Finance at Cornell, George E. Roberts, Director of the 
United States Mint, Jacob H. Schiff, of Kuhn, Loeb & Co., 
and Vice-President of the New York Chamber of Commerce, 
Charles A. Conant, A. Piatt Andrew, Assistant Secretary 
of the United States Treasury, Irving T. Bush, Chairman 
of the Currency Committee of the Merchants’ Association, 
and Joseph French Johnson, Dean of the School of Com- 
merce, Accounts and Finance of New York University, were 
others discussing the monetary question at the Conference. 


—The Currency Commission of the American Bankers’ 
Association was also in attendance at the sessions of the 
Academy of Political Science. On the invitation of Senator 
Aldrich, the American Bankers’ Association Currency Com- 
mission met Senator Aldrich’s commission at the Hotel Plaza 
on the 10th. In addition to the Currency Commission, 
there were also present President F. O. Watts, Vice-Presi- 
dent William Livingstone and Chairman Charles H. Huttig. 
Senator Aldrich assured the visiting commission that he 
wished their co-operation and support in the future, as well 
as that of business organizations of the country, and that 
without doubt, at no distant date, his commission would 
frame the skeleton of the future bill and that the Currency 
Commission of the American Bankers’ Association would be 
called into consultation, as it is their desire to bring out 
legislation which will be for the best interests of the banking 
and commercial pursuits of the nation. 


—Bucket shops in Omaha and Lincoln, Neb., are re- 
strained from using returns from the Chicago Board of 
Trade in an injunction granted by Judge Munger at Lincoln, 
Neb., on the 8th inst. The injunction is said by the Omaha 
“Bee’’ to have been issued in particular against Herbert 
Gooch, L. B. Tobin, William Clendennen and the H. E. 
Gooch Company, and it is reported that as a result of the 
writ no grain quotations were furnished on the 9th in the 
Gooch offices in Omaha. The action was brought by the 
Chicago Board of Trade; the defendants, it is stated, denied 
that their quotations were received from Chicago Board of 
Trade sources, but the Court held that the denial was not 
supported by sufficient evidence. 





—A most enjoyable and unique dinner was tendered on 
Saturday evening last at the Union League Club to Loren 
H. Vosburgh, General Passenger Agent of the New York 
Central Lines, and George W. Higgins, Passenger Agent 
of the same system, by bankers who traveled in the four 
specials run by that road to the last annual convention of the 
American Bankers’ Association held in Los Angeles. As the 
dinner card stated, the affair was gotten up “in appreciation 
of the arrangements made for the pleasure, comfort and 
safety of the party and in recognition of valuable services 
cheerfully and courteously rendered.’’ Mr. Vosburgh was 
presented with a silver service and Mr. Higgins with a 


massive silver server, both suitably engraved. Presentation - 


speeches were made by Hiram R. Smith and Ledyard Cogs- 
well, of Albany. Charles Elliot Warren, Vice-President 
of the Lincoln National Bank, was Chairman, and acted as 
Toastmaster in a most acceptable manner. An after-dinner 
speech was made by Hon. Chauncey M. Depew, Chairman 
of the Board of the New York Central Lines; James B. 
Forgan, President of the First National Bank, Chicago, made 
a pleasing address in which he said he had been delegated by 
the Chicago bankers to convey to the New York Central RR. 
their cordial thanks “in making the trip of 9,000 miles 
possible, and which was done without a single accident; and 
as a mere railroad achievement, was remarkable.’’ Wm. D. 
Murphy, who is noted for his humorous after-dinner talks, 
was at his best. One of the enjoyable features of the enter- 
tainment was the stereopticon views and talk given by 
Samuel Ludlow Jr., President of the Union Trust Co., Jersey 
City, showing pictures taken personally by him on the trip. 
An excellent quartette rendered music throughout the 
evening. 

—Jacob H. Schiff, senior member of the banking firm of 
Kuhn, Loeb & Co., was elected a trustee and member of the 
executive committee of the Central Trust Co. of this city on 
Tuesday. This is the only trust company with which Mr. 
Schiff is identified; he had formerly been a director of the 
Morton Trust Co., which consolidated early the present 
year with the Guaranty Trust Co. He is a member of the 
directorate of the National City Bank and the National 
Bank of Commerce. 

—Elbridge G.Snow, President of the Home Insurance Co., 
was this week elected a director of the Fourth National Bank 
of this city. 

—George A. Eyer, of Eyer & Co., bankers, 37 Wall Street, 
has been elected a director of the Ossining National Bank 
of Ossining, N. Y. 

—Hon. Lionel G. Guest has been elected Secretary and 
Treasurer of the well-known Canadian bond and financial 
house of C. Meredith & Co., Ltd., Montreal. 

—Newton D. Alling and Ray M. Bailey have been elected 
Assistant Cashiers of the Nassau Bank of this city. Mr. 
Alling has been in the employ of the bank for twenty years 
and had been chief clerk for the past two years. He is an 
ex-President of the American Institute of Banking. Mr. 
Bailey has been connected with the bank for about fourteen 
years. 

—B. H. Fancher was promoted from the cashiership to the 
vice-presidency of the Fifth Avenue Bank of this city at a 
meeting of the directors on Thursday. Theodore Hetzler, 
heretofore Assistant Cashier, has been made Cashier. 

—Frederick W. White, of Peters, White & Co., has been 
elected to the board of directors of the Columbia Trust Co. 
of this city. Union N. Bethell, President of the New York 
Telephone Co., who was chosen as a director of the trust com- 
pany early this year, has been elected a member of its 
executive committee. 

—Anthony A. Lisman, the well-known head of the bond 
house of A. A. Lisman & Co., of this city, and who was 
also identified with several financial institutions, died in 
Plymouth, Eng., on the 15th inst., in his forty-ninth year. 
Mr. Lisman was a Vice-President of the Mount Vernon 
Trust Co., also Vice-President of the Mount Vernon Safe 
Deposit Co., and a director in the following institutions: 
Coal & Iron National Bank, Mechanics’ Trust Co. of Bayonne, 
N. J., the Peekskill National Bank, the Ossining National 
Bank and the Ossining Safe Deposit Co. 

—Charles A. Belling, Third Vice-President of the Bronx 
National Bank, at 149th Street and Bergen Avenue, Bronx 
Borough, was arraigned in court on Thursday and held in 
$20,000 bail on a charge, it is stated, of forging a certificate 
of the bank’s stock and obtaining thereon $3,000 from the 
Knickerbocker Trust Co. Mr. Belling was arrested on Wed- 
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nesday at the instance of John Bambey, Manager of the 
Bronx Branch of the Knickerbocker Trust. The certificate 
purported to represent twenty-five shares of the stock of 
the bank, valued at $200 per share. Belling is said to have 
admitted that, through similar operations during the past 
two years, he obtained from $20,000 to $25,000 from several 
other banking institutions in the city. He had been a Vice- 
President of the Bronx National only since last year. 


—William Rockwell, who resigned in April 1909 as Cashier 
of the National State Bank of Newark, N. J., after serving 
in that capacity for over thirty years, died at his home in 
Plainfield on the 13th inst. Mr. Rockwell was seventy- 
three years of age. 


—wWalter W. Batchelder, an Assistant Cashier of the Na- 
tional Commercial Bank of Albany, has been elected a trustee 
of the Home Savings Bank of Albany. Mr. Batchelder re- 
places the late James Ten Eyck, who has been succeeded as 
President of the Home Savings Bank by David A. Thompson. 


—tThe Fidelity Trust Co. of Buffalo, N. Y., is brought into 
closer relationship with the Manufacturers’ & Traders’ Na- 
tional Bank of that city through a change in the manage- 
ment of the trust company, which places its control with in- 
terests associated with the bank. George V. Forman has 
resigned as President of the trust company and has been 
succeeded in the office by Robert L. Fryer, President of the 
bank. Mr. Fryer had heretofore been Vice-President of 
the trust company, and he is replaced in that post by Frank- 
lin D. Locke, who is Vice-President of the bank. Accord- 
ing to the Buffalo “Commercial,’”’ the stock of Mr. Forman 
(the retiring President of the Fidelity) and his family, other 
than qualifying shares for himself and his son, Howard A. 
Forman, who will both continue on the board of trustees of 
the company, has been purchased by Messrs. Fryer and 
Locke. The trust company has a capital of $500,000 and 
deposits of nearly $9,000,000. No information. has been 
made public as to the amount of stock involved in the trans- 
action or the price paid by the new owners for the stock. 
Both Mr. Fryer and Mr. Locke are charter members of the 
Fidelity Trust Co. It is understood that H. T. Ramsdell, 
George L. Williams and Frederick L. Pratt are to become 
trustees of the trust company. 


—William Osgood Blaney, President of the Commercial 
National Bank of Boston, died on the 12th inst. Mr. Blaney, 
who was sixty-nine years old, had been at the head of the 
institution since 1900. He was also Vice-President of the 
John Hancock Mutual Life Insurance Co. 


—The stockholders of the Republic Trust Co. of Phila- 
delphia on the 15th inst. authorized the issuance of $100,000 
additional stock, increasing the capital from $200,000 to 
$300,000. The new stock is offered pro rata to the present 
shareholders at $62 50 per share, par $50. 


—N. Henchman Davis, President of the Central Trust 
& Safe Deposit Co. of Cincinnati, died suddenly on the 17th 
inst. He was fifty-two years of age. 


—The Northern Trust Co. of Chicago in its statement of 
Nov. 10 shows an increase in deposits of $2,000,000 over its 
statement of Sept. 2. The Union Trust Co. shows an in- 
crease of $500,000, the Metropolitan Trust & Savings Bank 
nearly as much and the West Side Trust & Savings Bank 
about $300,000. 

—The management under which the prospective People’s 
Trust & Savings Bank of Chicago will begin business has 
been completed, and President C. H. Bosworth, formerly a 
national bank examiner, will have the assistance of R. H. 
Griffin as Cashier, Earle H. Reynolds as Assistant Cashier 
and W. J. Cook as Secretary. The directorate will be made 
up of Mr. Bosworth, Samuel M. Felton, President of the 
Chicago Great Western RR.; James F. Meagher, Vice- 
President of the People’s Gas Light & Coke Co.; Julius 
Kruttschnitt, Vice-President of the Southern Pacific Co.; 
George M. Reynolds, President of the Continental & Com- 
mercial National Bank; Charles G. Dawes, President of the 
Central Trust Co. of Illinois, and W. Irving Osborne. As 
noted in our issue of June 18, the new institution has been 
formed with $500,000 capital and $125,000 surplus. 

—James North Wright, President of the American 
Exchange National Bank of Detroit, Mich., died on the 
13th inst. Mr. Wright was also President of the Ideal 
Manufacturing Co. and a director of the Detroit Trust Co. 
He had formerly been President of the Calumet & Hecla 
mines for many years, and until recently was a director of the 
company. He was seventy-one years of age. 
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Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


London, 
Week ending Nov. 18. 


‘ Mon Wed. Thur. Fri. 
Silver, per oZ...........-. d. 25% 25 13-16 35%. 25 13-16 25 % 25 9-16 
Consols, new, 244 percents.. 7834 78% 78 11-16 78 13-16 78 13-16 79% 
For account... ......-.... 79 79 78 13-16 78 15-16 78 15-16 79% 
French rentes (in Paris)..fr. 97.20 97.22% 97.15 97.22% 97.25 97.20 
Amalgamated ear Co... 10% 70% 72 72 72% 71 
b Anaconda Copper Co... .-_- 8% 8% 8% 8 8% 85% 
— n Topeka 4 < am Fe 106 106% 107 107% 106% 106% 
Geb ictiakirn oan 104 104 104 104% 3104 104 
Baltimore & Ohio eephho as ain 110% 110% 110% ioilly Lily 110% 
PE: asphonieudawane 93 93 93 93% 93% 93% 
Cutaanns Pncitacocwn 203% 202% 203 202% $=201% 
Chesapeake & Ohio_.-_-..-.. 85% 85% 865% 86% 864% 85% 
Chicago Great Western. -.-- 23 23% 24 24% 24% 23% 
Chicago Milw. & St. Paul_-- = yy 127 127% 3=6.127%—<“<i«Cx2TYSCdLQDT 
Denver & Rio Grande. -.-_-- 33% 33% 33% 344% 33 
DOE dds neibnds oon 74% 74% 75 75% 76% 76 
PEE Kimibtndmbiieticksacce 30% 30% 30% 31 31% 31 
First preferred.......... 49% 49% 49% 50 50 50 
Second preferred___...-- 38 38 37% 39 38 37% 
Illinois Centmal__.........-. 137 137 138% 138% 138% = 137 
Louisville & Nashville... ~~. 149% 149% 150% 150% 150 150 
Missouri Kansas & Texas... 34 34% 34% 35 34% 35% 
i. PS yee 66% 67 67 67% 67% 67% 
Nat. RR. of Mex., Ist pref.. 734% 73 73% 73% 73% 73 
Second preferred... -.----- 38 38% 38% 39 38% 37% 
N. Y. Central & Hud. River.1163%4 117 118 117% - 117 
N. Y. Ontario & Western... 44 44 44% 45 44% 
Norfolk & Western... .-..-. 100% 100% 101% #£«2102% 103 101 
RURENNOG, cebiiwudcha«cces 92 92 92 92 92 
Northern Pacific. ......-.-. 118% 118% 119% #£«2119% 1195 118% 
a Pennsylvania. -_.......... 66% 66% 66% 66% 66 34 6634 
DE aadcksanchagesce 77% 77% 79 79 78% 78 
a First preferred. _----.-.- 45% 454% 45% 45% 45% 45% 
a Second preferred -- _-- ~~ 49% 49% 49% 50 50 50 
Southern Pacific........-.. 120% 121% 122% 122% #«121% ~=« 121% 
Southern Railway_-.-.---..-. 28% 28% 29 29 28% 28 
eee 67 66% 67 67 66 66 
Union Pacific.........-.-.- 179% 181% 183% #183 1825 182% 
oo, eee eee 95 95 95 96 94% 94% 
U. 8. Steel Corporation _---- 80 81 82% 81% 82% 82% 
pS Beer ae 121 121 1214%°~=121 121 121% 
Fh a cbcemtntdeshqcon 17% 17% 18 18 18 18 
DE oi cncdwthanat’ 37% 37% 38 38% 38% 37% 
Extended 4s........-.--. 67% 67% 67% 67% 67% 67 





a@ Price per share. D£ sterling. 


Commercialand Rriscellaneons Aews 


Canadian Bank Clearings.—The clearings for the week end- 
ing Nov. 12 at Canadian cities, in comparison with the same 
week of 1909, shows an increase in the aggregate of 14.9%. 














Week ending November 12. 











Clearings ati— | 
} Ine. or 
| 1910. 1909. Dec. 1908. 1907. 
Canada— $ $ % $ $ 
Montreal _-_.... | §3,057,452 44,568,265) +19.1 Sh, 748,482 33,635,040 
Toronto _.._..- | 35,850,571) 33,092,109) +8.3 7,967,755| 24,633,711 
Winnipeg .---.-- | 29,935,429 27,531,660! +-8.7 is: 445 ‘071 14,897,081 
Vancouver... 9,698,644 7,174,863) +35.2 3.356, 3,946,303 
Oteawea si... 4,731,812 4,059,328) + 16.6 3,091,252 3,299,577 
Quebec... ..._-- 3,650,820 3,116,423) +17.1 2,288,916 2,657 277 
Calgary ........ | 3,571,488 2,779,646, + 28.5 1,665,420 1,404,858 
Halifax ._......- | 1,814,901 1,952,440} —7.1 1,670,171 2,072,335 
Hamilton... .. } 2,015,290 1,893,742) +6.4 1,459, 1,715,143 
Victoria _.._... 2,269,699 1,802,081; + 25.9 1,559,115 1,187,294 
St. John__...__- 1,718,255 1,791,391; —4.1 1,406, 1,528,021 
Edmonton_-_-_-. 2,221,379 1,381,565) + 60.8 1,005,870 905,448 
Missoice 1,392,405 1,332,960) +4.5 1,095,162 1,274,721 
a a 1,716,841 1,256,211) +36.6 tee ete aeons 
Brandon __...-- 755,741|Not ineluded in total 
Lethbridge _.... 687 ,281|Not included |in total 
toon ...... 1,145,130 Not included |in total 
Total Canada_| 153,644,686) 133,732,684) +14.9| 96,760,593) 93,156,809 























Auction Sales.— Among other securities the following, not 
ey dealt in at the Board, were recently sold at auction. 
essrs. Adrian H. Muller & Son: 


Stocks. Stocks. 
be Cicteenee & 10th St. Ry_100 250 Eisner Mendelson Co. 8% 
Read Realty Co. _.......-. $105 pref., $10 each____$6 per share 
14 First Nat. Bank of Serve -2esié 100 N. Y. & Queens Gas Co 50 





185 Broadway Trust Co__._.-_- 20 Nat. City Bank of Bklyn..292}4 
20 Westchester & Bronx Title 
& Mtge. Guar. Co... ... 169 Bonds. 
36 N OO...sida- 250-251 | $1,000 Urban Ry. Co. of Lima Ist 
40 Wmsbgh. City Ins, Co.390 6s, +l og interest subject to 4% 
100 Royal Baking Pow Co. | itmeome tax___.__.....---2-.-. 72 
Be Sit aa 105 4-106 % $8,000 000 3 Tauhies Fuel Co. of Colo. Ist 
100 Royal Baking Po Ca. , 1926. . Oct. 1909 and subse- 
SS ea 185-186 $8 000 Yankee Fuel Co. of Colo. 
169 Am. Hard Rubber Co. pref_130 5s, 1926. Oct. 1909 and sub- 
= sequent coupons attached-... 


Am. Hard Rubber Co. com. 89 +$100 
Seth td 


. com. 

each.___.. $1934 per share; wood RR. Co. Ist 5s, 1936.July) 
100 W. E. Tyrer Co_..._....- —, hag subsequent coupons 
59 Warehouse Co., Balt. City; | attached __.-.....---.-s2.-5 


(on which share value of 
$4 yi has been refunded) }$9 lot 


er 


$10,000 8. S. Fe Liberal & Engle- 
RR. Co. Ist 5s, 1936. 

July. 1909 and subsequent cou-}$1,075 
pons attached lot 


ee 


ing Co., $1 each._..... J $1,000 Yankee Fuel Co. of Colo. 

10 Robert Crooks, N. ¥_.$6 per sh. lst 5s, 1926. Oct. 1909 and|$445 
250 me iy Vacuum Ice Co., bsequent coupons attached). lot 
$10 each............. $11,000 S. Fe. Engle- 

" RR. Co, ist 5s, 1936. 
recone fb lot} July 1909 and subsequent cou- 


pons attached._............-. +$400 
16% 8. Fe. Lib. & Eng. RR. Co.) lot 
$1,000 Yankee Fuel Co. of Colo. Ist 
bs, 1926. April 1909 and subse- 
uent coupons attsched_.-_-_ . $25 
2000 Raton Water W.Co. of N. 
¥. lst 5s, 1935 Aug. 1909 and 
subsequent coupons attached.$30 lot 
$1,000 S. Fe Liberal & Engle- 
wood RR. Co. Ist 5s, 1936. July 
1909 & subsequent coups. att’d 7. 
$1,000 S. Fe Raton & Des M. RR. 
Co. Ist 5s, 1936. Sept. 19094 
subsequent coupons attached. 








eee eo ee 


5.000 ta a wie iaaaa “és dab 
BE 2 DO. nck vin soase $105 lot 
60 Mtge. Foe Co. of N. Fallen 
12 N. Y. Life Ins. & Tr. Co--.11 
1x) Reser. & White Co seis wi $2,000 
1 Clinton Hall Association... 50% 
40,000 Ohio Cunper Co..$1.25 per share 
28,128 U) aay org be egy -$4 %per sh. 
18,700 Davis-Daly Copper Co. = 
Instal. of asst. of 50c. pe: 
share unpaid, $10 ea.82c. ver ah: 
6 C, R. I. & P. Ry. Co. 160 


—_—_—— 








—Hawes, Tewksbury & Co., announce the removal of 











their Boston office to 19 Congress St, 


~ ot 
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DIVIDENDS. 
The following shows all the dividends announced for the 
future by large or important corporations: 
Dividends announced this week are printed in italics. 

















Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 
Railroads (Steam). 
Albany & Susquehanna, guaranteed ---_- 4% \Jan. 3/Dec. 16 to Jan. 2 
Atch. Topeka & S. Fe, com.(qu.)(No.22)| 144 |Dec. 1/|Holders of rec. Nov. 4a 
Allantic Coast Line RR. common... -..-.-- 3 Jan, 10\Dec. 17 to Jan. 10 
Canadian Pacific com. (quar.) (No. 58).--| 1% |Dec. 31/\Holders of rec. Nov. 30 
SS SD iia pau dacindamecesaun \% |Dec. 31)Holders of rec. Nov. 30 
Chesapeake & Ohio (quar.)_.........--- 1% |\Dec. 31|Holders of rec. Dec. 9a 
Chestnut Hill (quar.)-_................. 1% |Dec. 5\Nov.20 to Dec. 4 
Cin. N.O. & Texas Pacific common... - 2% |Dec. 17}Holders of rec. Dec.10a 
Preferred (quar.)..<...-.22.00..----- 1% |Dec.  1/Holders of rec. Nov. 26a 
Cleveland & Pittsburgh, reg. guar. (qu.)} 1% |Dec. 1)Holders of rec. Nov.10a 
Special guaranteed (quar.)_......-.-- 1 Dec. _1/Holders of rec. Nov.10a 
Colorado & Southern common... .-.-.--~-- 2 Dec. 31/Dec. 22 to Jan. 2 
Cripple Creek Central, pf. (qu.) (No. 20)_| 1 Dec. 1)Holders of rec. Nov.19a 
Delaware & Bound Brook, guar. (quar.).| 2 Nov. 21ld'Nov.12 to Nov. 16 
Erte & Pittsburgh (quar.)__.......-...- 1% . 10}Holders of rec. Nov.30a 
Great Northern Iron Ore Properties - - - -- 50c. (Dec. ijNov.19 to Dec. 1 
Greene RR. guaranteed___._.....----- 3 Dec. 20/Holders of rec. Dec.14a 
Interoceanic, Ist preferred__.........-- b2% iNov. 19\Nov. F to Nov. 18 
Second preferred.............-.-.-...- b4 |Nov. 19|'Nov. 1 to Nov. 18 
Norfolk & Western, common (quar.)..-- 1% \Dec. 19)Holders of rec. Nov.30a 
North Pennsylvania (quar.)..........--. 2 Nov. 25|Nov.11 to Nov. 16 
Pennsylvania (quar.)..............-.-- 1% |Nov. 30)Holders of rec. Nov. 5 
Phila. Germantown & Norrist’n (quar.).| 3 Dec. 5/Nov.20 to Dec. 4 
Pittsb. Bessemer & L. E., pref. guar_...| 3 Dec. 1)Holders of rec. Nov. 15 
Pittsb. Youngst. & Ashta.,com.&pf.(qu.)| 1% |Dec. 1)Holders of rec. Nov.19a 
Southern Pacific Co. (quar.) (No. 17)_..-| 1% \Jan. 3)Holders of war’t No. 17 
Union Pacific, common (quar.)_....---- 2% Jan. =3/Holders of rec. Dec. la 
WER NQUBE otic ba cease acscoedwns 1% |Nov. 25)Holders of rec. Nov.15a 
Wares reas @ YORO@........... 22.6.0. bl es BGiivibaducndesnenenaues 
Street and Electric Railways. 
American Railways (quar.)_......---.-- 1% |\Dec. 15\Dec. 1 to Dec. 4 
Brookiyn Rapid Transit (quar.)-.-. ---- 1% \Jan. 2|Holders of rec. Dec. 10 
Citizens’ Traction, Pitisburgh_.....----- $1.50 |'Nov. 16|Nov.12 to Nov. 21 
Columbus (O.) Ry. com. (quar.) (No. 30)-- 1% |Dec. 1|Holders of rec. Nov.15a 
Federal Light & Tract., pref. (quar.)--_--. 1% |Dec. 1iNov.16 to Dee 1 
Georgia Ry. & Electric, com. (quar.)_.-!| 2 Nov. 19/Nov.16 to Nov. 19 
Grand Rapids Ry. com. (quar.)_.....---- 1 Dec. 1)Holders of rec. Nov.15a 
Kansas City Ry. & Light pref. (quar.)---- 1% |Dec. 1jNov. 21 to Dec. 1 
Metropol. West Side Elev., Chic., pf. (qu.) % | Dec. 1| Holders of rec. Nov.16a 
New Orleans Railway & Light, pref_---- 2% \Jan. 16\Jan. 1 to Jan 15 
Fo EO BE ea ee ene 2 Gi Se eee 
North. Texas Elec. Co., com.(qu.)(No.5)} 1% /|Dec. 1|Holders of rec. Nov.2la 
Pensacola Electric Co. pref. (No. 8)-_.---- 3 Dec. 1| Holders of rec. Nov.23a 
Portland Ry.,L.&Pow.,com.(qu.) (No. 6)| 1 Dec. 1| Holders of rec. Nov.12a 
Rochester Ry. & Light pref. (quar.) _. ----- 1% |Dec. 1| Holders of rec. Nov.23a 
St.Jos.Ry.,H.,L.& Pow. com.(qu.) (No.9) % |Dec. 1| Holders of rec. Nov.15a 
Preferred (quar.) (No. 33)_..--------- 1% \Jan. 2)Holders of rec. Dec.l5a 
West Penn Traction, com. (No. 1)_----- 1 Dec. 15'Dec. 8 to Dee. 15 
mi neous. 
Adams Express (quar.)_........-..---- $3 Dec. 1\/Nov.15 to Nov. 30 
Copper (quar.).......... % |Nov. 28| Holders of rec. Oct. 29a 
American Caramel, common (quar.) -- ~~. 1 Dec. I1/Nov. 12d to Nov. 30 
American Chicle (monthly)-_-.........-- 1 Nov. 19) Holders of rec. Nov. 14 
BE. Nike ein Dekknaweccdnubenets 1 Nov. 19) Holders of rec. Nov. 14 
American Cotton Oil, common.-.-.....-.-.- 2% |Dec. I1/Nov.11 to Dee. 1 
a np amininn 3 Dee. 1)Nov.11 to Dec. 1 
American Express (quar.)_......------ $3 Jan. 3|Holders of rec. Nov. 30a 
American Gas (quar.)....--..--.------- 1% |Dec. _1)Holders of rec. Nov. 21 
American Radiator, common (quar.)....| 2 Dec. 31/Dec. 23 to Jan. 1 
Amer. Smelters Securities, pref. A (NO.23)} 1% |Dec. 1\Nov.23 to Nov. 30 
Preferred B (quar.) (No. 22)_.---..--- 1% |Dec. I1\Nov.23 to Nov. 30 
American Stogie, pref. (quar.)__-.-.---- 1 Dec.  1/Holders of rec. Nov.15a 
Am. Sugar Refg., com.&pref. (quar.)_.._| 1% |Jan. 3|Holders of rec. Dec. la 
American Teleg. & Cable, guar. (quar.)_| 14% |Dec.  1/Holders of rec. Nov.30a 
American Tobacco, common (quar.)....| 2% |Dec. 1) Holders of rec. Nov. 15 
CO, QD neki cmdnnoknonwe 7% |Dec. __1/Holders of rec. Nov. 15 
As3ociated Merchants, com. (quar.)----- 1% |Nov. 30)Holders of rec. Nov. 23 
Common (extra)__..........-------- % |Nov. 30)Holders of rec. Nov. 23 
British Columbia Packers’ Assn., pref-.| 3% |Nov. 2l1|Nov.11 to Nov. 20 
Butte Coalition Mining (quar.)_......--- 25c. |Dec. I1)Nov.15 to Dec. 1 
Butterick Company (quar.)......-.---- % |Dec. _1)\Holders of rec. Nov.15a 
Chicago Telephone (quar.)__._.._..---- 2 Dec. 31\Dec. 29 to Jan. 2 
Consolidated Gas of N. Y. (quar.)_..--- 1% |Dec. 15)Holders of rec. Nov 16a 
OR. no cncecdnewieveud chan 3 Dec. 15)Holders of rec. Nov.30a 
Cuban-American Sugar pref. (quar.).---- 1% \Jan. 3| Holders of rec. Dec.15a 
Detroit Edison (quar.)_....-.---------- 1% |Jan. 16|Holders of rec. Jan. 3a 
Diamond Match (quar.)_-.......-.---- 1% |Dec. 15|Holders of rec. Nov.22a 
Eastman Kodak, com. (quar.)_.....---- 2% \Jan. 2|Holdersof rec. Nov. 30a 
e:-Common (extra) ____-___.---....-. 10 Dec. 1)Holders of rec. Oct.31a 
SoU ee ee 2% \Jan. 2 Holdersof rec. Nov. 30a 
~ Preferred (quar.)_.-..-.------------ 14% |Jan. 2/Holders of rec. Nov. 30a 
Fay (J. A.) & Egan, pref. (quar.)_...--. 1% |Nov. 21\Nov. 9 to Nov. 21 
Federal Mining & Smelting pref. (quar.)..| 1% |Dec. 15)Holders of rec. Nov. 25 
General Asphalt, pref. (quar.) (No. 14)_.| 134 |Dee.  1)/Holders of rec. Nov.16a 
General Chemical, common (quar.)_--.- 1% |Dec. 1) Holders of rec. Nov. 19a 
General Chemical, preferred (quar.)_-.---- 1% \Jan. 3| Holders of rec. Dec.20a 
General Electric (quar.)_........-.---- 2 Jan. 14)Holders of rec. Dec. 3a 
General Motors preferred_........------ 3% |Nov. 30\Nov. 22 to Nov. 29 
Harbison-Walker Refractories common... % |Dec. 1) Holders of rec. Nov.19a 
Homestake Mining (mthly.) (No. 432d) | 50c. |Nov. 25\Nov.20 to Nov. 25 
Internat. Harvester, pref. (qu.) (No. 15)- 1% |Dec. 1| Holders of rec. Nov.10a 
International Nickel, common (quar.)..| 1 Dec. 1\Nov.12 to Dee. 1 
Common (extra) -_.............-.-.--- % |Dee. 1\Nov.12 to Dee. 1 
Internat. Smelt. & Refg. (quar.) (No. 6)_; 2 Dec. 1\Nov.22 to Dec. 1 
Internat. Time Recording com. (quar.)....| 3 Dec. 1/Nov.21 to Nov. 30 
Seapets, Baayen a ae ae a 1% |Dec. -1/Nov.21 to Nov. 30 
Kings Co. Elec. L. & Pow. (qu.) (No. 43)_| 2 Dec. 1| Holders of rec. Nov.18a 
Lclede Gas Light com.. (quar.)..---....--| 134 |Dec. 15/Dec. 2 to Dee. 15 
cacti, a RE ee ip aa pe saga a pe 2% |Dec. 15\'Dec. 2 to Dec. 15 
Lehigh Coal & Nav. (quar.) (No. 128)._.| 2  |Nov. 30)Holders of ree. Oct. 31 
Massachusetts Gas Cos., preferred_-_---_- 2 Dec. 1)\Nov.13 to Nov. 30 
Mic'igan State Telephone, com. (quar.)-| 134 |Dec. 1/Nov.16 to Dee. 1 
Preferred (quar.)_-... BR a 1% |Feb. IljJan. 15 to Feb. 1 
National Biscuit, com. (quar.) (No 49).| 134 |\Jan. 14/Holders of rec. Dec.28a 
Preferred (quar.) (No. 51)_.--------- 1% |Nov. 30 Holders of rec. Nov.16a 
National Carbon, common (special) _- --- 15 Nov. 7/Oct. 29 to Nov. 7 
National Lead common (quar.)......---- % |Dec. 31\Dec. 10 to Dee. 13 
Preferred (quar.) (No.76)__.--.------ 1% |Dec. 15\Nov.19 to Novy. 22 
N NO COU Doin. an coe. ois 2 Jan. | LT ee ae 5 
a a rt pe ae _ eas |Holders of rec. Nov. 30 
New England Telep. & Teleg. (quar.)....| 1344 |Dec. 31|Holders of rec. Dec. 15 
Niles-Bement-Pond, common (quar.).--| 14 |Dec. 20\/Dec. 1 to Dec. 20 
North American Co. (quar.)-.......-.-.- 1% |Jan. 2)Holders of rec. Dec.15a 
Omaha Water, Ist preferred___.......-- 5 Dec. _1/Holders of rec. Nov. 15 
Second preferred... -.....-.......-. 3 Dec. _1)Holders of rec. Nov. 15 
Peoples Gas Light & Coke (quar ).....--. 1% |Nov. 25|Holders of rec. Nov. 3a 
Philadelphia Electric (quar.)_.--_-.----- 14% |Dec. 15)Holders of rec. Nov.19a 
Pittsburgh Brewing com. (quar.) _------ 1% |Nov. 21\Nov.12 to Nov. 20 
yo eS Pee eee ee 1% |Nov. 21\Nov.12 to Nov. 20 
Pressed Steel Car, pref. (qu.) (No. 47)_.| 1% |Nov. 23/Nov. 3 to Nov. 22 
Quoker Oats, com. (quar.)_-._....----- 2 Jan. 16/Holders of rec. Jan. 3a 
eee TRS TS ee eee ¥% |Jan. 16|Holders of rec. Jan. 3a 
eee ees 1% |Nov. 30)/Holders of rec. Nov. la 
eS De een eee 1% |Feb. 28/Holders of rec. Feb. la 
Railway Steel-Spring, pref. (quar.)___._- 1% |Dec. 20)Dec. to Dec. 20 
Republic Iron & Steel pref. (quar.) (No.36)| 1% |Jan. 2|Holders of rec. Dec.17a 
ORENGRE OOF GONE) Os oo ee cc cca $10 Dec. 15)Holders of rec. Nov.18a 
United Cigar Mfrs., pref. (quar.)______.- 1% |Dec. 1|Holders of rec. Nov.25a 
United Dry Goods Cos., pref. (quar.)._...| 134 |Dec. 1| Holders of rec. Nov.23a 
U. 8. Cast Iron P.&F. pref. (qu.) (No.37)| 14 |\Dee. 1|Holders of rec. Nov.21la 
U.S. Steel Corp., com. (quar.) (No. 28)_| 13% |Dec. 30/Dec. 2 to Dee. 14 
Preferred (quar.) (No. 38)_.......-. 1% |Nov. 29|Nov. 1 to Nov. 14 
Walthim Watch vreferred._._4........-- 3 Dec. 1\Holders of rec. Nov.15a 











@ Transfer books not closed. } Less income tax. d Correction. f Payable in stock. 
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Statement of New York City Clearing-House Banks.—The 
detailed statement below shows the condition of the New 
York Clearing-House banks for the week ending Nov. 12. 
The figures for the separate banks are the averages of the 


daily results. 


at the end of the week are also given. 
For definitions and rules under which the various items 
are made up, see “Chronicle,” V. 85, p. 836. 
We omtt two ciphers (00) in all cases. 


In the case of the totals, the actual figures 





























Banks. Captial. | Surplus.| Loans. Specte. | Legals. | Depostis. | Re- 
00s omitted. Average. | Average. |Average.| Average. \s0e. 

$ $ $ $ $ 3 | % 
Bank of N. Y.-| 2,000.0} 3,520.3} 19.255.0| 3.245,0 894,0| 16,529,0 25.0 
Manhattan Co_| 2,050,0) 4,184,5 30,300,0; 6,608,0) 1,580,0) 33,600,0 24.3 
Merchants’ .___._| 2,000,0| 1,789.6 19,379,0| 3,918,0' 1,227,0| 19,697,0 26.2 
Mech. & Metals} 6,000,0} 7,988,0 50,038,2| 10,196,4| 1,123,0} 46,404,7 24.3 
America -__.... 1,500,0| 5,874,2| 22,545,9) 3,958,6) 1,787,6) 21,891,9 26.2 
Phenix -...... 1,000,0 724,9 8,038,0| 1,764,0) 216,0 7 ,343,0 27.5 
A 25,000,0} 31,519,7| 171.648,8 34,452,5) 5,460,0) 156,713,3 25.5 
Chemical... _-- 3,000,0| 6,494,7| 27,903,2) 4,841,7) 1,915,6| 25,558,0 26.5 
Merchants’ Ex_ 600,0 582,0 7,130.4; 1,704,2) 115,2 7 ,364,8 24.7 
Gallatin. ___._- 1,000,0} 2,533,2 8,431,6; 1,192.8 495,7 6,555,8 25.7 
Butch. & Drov_ 300,0 158,0 2,815,5) 421,5 92,4 2,274,5 22.5 
Greenwich... _, 500,0 832,9 7,385,3| 1,839.4 194.0 8,824,4 24.7 
Am. Exchange.| 5,000,0} 4,439,8| 30,785,3| 4,723,1 2,345,0| 28.094.0 25.3 
Commerce... __ 25.000.0) 16.497,4| 139,451,6|) 22,486,1| 6,835.0] 114,198,2 25.7 
Mercantile -...| 3,000,0} 2,726.2) 14,090,1| 1,762.6 931,2| 10,241,2 26.3 
Pacific ....... 500,0 913,1 3,566 ,3 290,9 461,5 2,948,0 25.5 
Chatham ay re 450,0} 1,059,7 8,228,2; 1,015,7| 1,160,6 8,586,9 25.2 
People’s .....- 200,0 470,3 2,110,0 335,7 137,4 2,103,2 22.4 
Hanover ghouda 3,000,0} 11,910,1) 60,075,2) 10,731,0) 7,227.2 66,781,7 26.9 
Citizens’ Cent_.} 2,550,0) 1,746,7| 21,847,6| 5,175.8 231,1} 21,079,9 25.8 
ee 500,0 538,2 7,146,2 968,2| 1,116,0 8,101,9 25.7 
Market & Fult’p| 1,000,0} 1,720,7 8,637,8) 1,506,5 599.6 8,337,7 25.2 
Metropolitan __| 2,000,0] 1,478,9| 13,259,1| 3,500.5 224,1| 14,214,7 26.2 
Corn Exchange} 3,000,0| 5,254,1/ 40,690,0| 6,570.0) 4,738.0 46 ,626,0 24.2 
Imp. & Traders’| 1,500,0} 7,545,9| 25,130,0| 3,971,0| 1,576.0) 22.118.0 25.0 
BOOM itibdeci< 5,000,0) 12,524,1| 77,532,0) 19,502,0) 1,140.0 80,020,0 25.7 
East River---- 250,0 108,5 1,426,1 268,9 147,3 1,417,1 29.3 
Fourth ....... 5,000,0} 5,624,9) 26,781,0) 4,388,0) 2,100.0 24,833 ,0 26.1 
Second ....... 1,000,0; 2,080,9; 12,611,0) 3,009.0 148,0} 12,213,0 25.8 
7, ee 10,000,0) 20,589,9| 92,433,4| 18,704,3| 1,777.4 77 ,931,3 26.2 
| ae 2,000,0} 1,655,0) 22,225,1) 4,643.4) 1,476,7| 23,303,5 26.2 
Se ee 250,0 815,9 3,510,0 829,0 54,0 3,656,0 24.1 
N. Y. County_- 500,0) 1,657,4 7,699.4; 1,320.4; 660,1 7,708,7 26.2 
German-Amer . 750,0 689,5 4,013,1 716,9 225,4 3,747,1 25.1 
cana 5,000,0} 7,706,8) 69,978,0) 13,555,0) 5,139,0| 73,759,0 25.3 
Fifth Avenue-- 100,0} 2,109,4| 12,772,5| 2,544,5) 1,088,6| 14,399,5 25.2 
German Exch. 200,0 895,2 3,980,7 570,2| 485.6 4,120,5 25.6 
Germania _____ 200,0} 1,016.6 4,864,7 863,4 509,2 5,542,4 24.7 
Lincoln -....-- 1,000,0} 1,542,5| 14,510,7| 2,684,4 645,4| 14,777,7 22.5 
Garfield... .-- 1,000,0} 1,197,7 8,277,6| 1,900,0| 419.8 8,489,3 27.3 
REESE 250,0 499,9 3,360,1 553,1 376,2 3,510,0 26.4 
Metropolis -...}| 1,000,0) 2,078,2| 11,217,5| 1,542.8) 1,308,7| 11,146,0 25.5 
West Side_---- 200,0} 1,019,2 4,288,0 937.0; 239, 4,732,0 24.8 
Seaboard_____- 1,000,0} 1,960,2; 21,103,0; 5,144,0) 1,619,0} 24,903,0 27.1 
Liberty _._.__. 1,000,0} 2,771,2| 16,877,1) 4,250.9) 820 17,704,9 28.6 
N. Y. Prod. Ex 1,000,0 757,1 8,169,7; 2,281,4| 207,3 9,806,6 25.3 
Se te 1,000,0 782,2| 15,323,0| 4,433,0 316,0| 18,763,0 25.3 
14th Street____| 1,000,0 320,4 5,915,2| 1,075,0 26,7 6,562,6 25.9 
Coal &Iron_._.! 1,000,0 392,1 5,954,0 705,0| 792.0 5,962,0 25.1 
Union Exch...}| 1,000,0 952,4 8,599,5| 1,048,5; 1,085,0 8,435,1 25.2 
Totals, Average) 133 ,350,0/194,250,3)1213,310,7 | 234 ,649,3/66,089,8/1173,031,1 25.6 
Actual figures |Nov. 12_|  ._-..-- i ,624,3|237,761,3|67,190,1|1169,565,7 26.1 

| 











On the basis of averages, circulation amounted to $48,190,300 and United States 
deposits (included in deposits) to $1,602,500; actual figures November 12, circula- 
tion, $48,551,000; United States deposits, $1,519,200. 

The State Banking Department also now furnishes weekly 
returns of the State banks and trust companies under its 


charge. 


These returns cover all the institutions of this class 


in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 


New 
following: 


ork) and those for the rest of the State, as per the 


For definitions and rules under which the various items are 
made up, see ‘“‘Chronicle,” V. 86, p. 316. 


STATE BANKS AND TRUST COMPANIES. 




















State Banks | Trust Cos. State Banks | Trust Cos. 

Week ended Nov. 12. in n outside of outside of 
Greater N. Y .\Greater N. Y .|\Greater N. Y .|Greater N. Y. 

$ $ $ $ 

Capital as of Aug. 31_-_-- 25,175,000; 65,656,000 8,998,000 9,075,000 
Surplus as of Aug. 31.--- 38,315,700} 172,728,334 10,891,650 9,817,991 
Loans and investments._| 293,317,700|1,034,896,500} 95,105,200! 142,203,900 
Change from last week_| —2,577,100| —7,018,800 —428, + 442,500 
I Ci oe a sins C5, a ee SRE cc ncwsuncel edleannced 
Change from last week - —647, WECM ciunesiaeel ‘ceusonacse 
Legal-tenders & bk. notes} 24,132,800 I Sig lag oie a ais 
Change from last week _ —348,900 ce Pe Ce Shy Ne eee eek ie 
Devel sea Ute eek 336,583 ,200'1,059,373,200| 100,599,600) 148,664 600 
Change from last week_| —2,620,000; —13,847,600 + 295,800 —601,300 
Reserve on deposits ----- 91,736,600) 133,476,200; 20,164,100; 21,682,000 
Change from last week.| —1,185,100| 1,728,600 + 76,400 —867,100 

P. C. reserve to deposits - - 27.9% 15.5% 20.7% 15.3% 

Percentage last week-.-- 28.0% 15.6% 20.7% 15.8% 





+ Increase over last week. 


Note.—“Surplus” includes all undivided profits. 
cludes, for both trust companies and State banks, not only cash items, but amounts 
due from reserve agents. Trust companies in New York State are required b 
law to keep a reserve proportionate to their deposits, the ratio varying accordi 
to location as shown below. The percentage of reserve required is computed o 
the aggregate of deposits, exclusive of moneys held in trust and not payable withi 
thirty days, and also exclusive of time deposits not payable within 30 days, repre 
sented by certificates, and also exclusive of depostis secured by bonds of the State 


of New York. 


— Decrease from last week. 


“Reserve on deposits” in- 


The State banks are likewise required to keep a reserve varying 


according to location, the reserve being computed on the whole amount of deposits 
exclusive of time deposits not payable within 30 days, represented by certificates 
(according to the amendment of 1910), and exclusive of deposits secured by bonds 


of the State of New York. 


Reserve Required for Trust Companies 


and State Banks. 


Location— 
Manbattan “ROTO a. o.in occ ccdcecenccccas 


—Trust Cos.— -—State Banks— 
Total os T 
Reserve 


15% 


Brooklyn Borough(without branches in Manhat.).15% 


Other Boroughs (without branches in Manhattan).15%7, 
Brooklyn Borough, with branches in Manhattan. .15% 
Other Boroughs with branches in Manhattan. ...15% 
Elsewhere in State.......... stcchumenneanes tea 


otal Os 


which Reserve which 
Required in Cash.Required. tn Cash. 
15% 25% 15% 
10% 20% 10% 
10% 15% 714% 
15% 20% 20% 
15% 15% 15% 
% 15% 6% 
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The Banking Department also undertakes to present 
separate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
House. hese figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing- 
House banks. In addition, we have combined each corre- 
sponding item in the two statements, thus affording an 
aggregate for the whole of the banks and trust companies in 
the Greater New York. 


NEW YORK CITY BANKS AND TRUST COMPANIES. 

















Clear .-~House Clear .-House | state Banks &|| Total of all 
Week ended Nov. 12. Banks. Banks. Trust Cos. not ||Banks& Trust 
ActuaiFigures Average. inC.-H. Aver.||\Cos. Average. 
$ $ $ 8 
Capital as of Aug. 31__| 133,350,000 | 133,350,000) 74,631,000|| 207,981,000 
Surplus as of Aug. 31__| 194,250,300 | 104,250,300 180,661,300|| 374,911,600 
Loans and investments/1,205,624,300 '1,213,310,700 1,127,157 ,000| |2,340,467 ,700 
Change from last week| —15,175,500 —13 ,564,700 —7 ,530,800)| —21,095,500 
NG ss xtc wees 1,169,565,700| 1,173,031,100 @1,075,606,600) |2,248,637,700 
Change from last week| —12,021,900|, —14 945,100} —7 ,932,900)| —22,878,000 
ap Paes | Se 237,761,300|| 234,649,300, 121,255,800)| 355,905,100 
Change from last week} -+ 2,845,700 —743,800 —817,800}| —1,561,600 
Legal-tenders -.-..-.-.-..- 67,190,100 66,089,800 621,802,400 87,892,200 
Change from last week + 980,600 —409,500 + 71,300 —338,200 
Aggr’te money holdings| 304,951,400] 300,739,100) c143,058,200|| 443,797,300 
Change from last week} -+3,826,300|| —1,153,300) —746,500|; —1,899,800 
Money on deposit with 
A OD gc dn canalliocmaseunies 24,146,100 24,146,100 
Change from last week}. ...........|/............ —579,700 —579,700 
Total reserve__--_-__.- 304,951,400 300,739,100) 167,204,300|| 467,943,400 
Change from last week} + 3,826,300|| —1,153,300 —1,326,200|| —2,479,500 
Percentage to deposits 
requiring reserve __-- 26.10% 25.67% if, Bee Aa 
Percentage last week _- 25.52% 25.44% | RU | Bene aneuanted 
Surplus reserve- ---._-- 12,559,975 7,481,325] pice sober a aeecicnas eatin Onda aiekes 




















+ Increase over last week. -— Decrease from last week. 

a These are the deposits after eliminating the item ‘“‘Due from reserve depositories 
and other banks and trust companies in New York City’; with this item included, 
deposits amounted to $1,175,053,500, a decrease of $13,499,300 from last week. 
In the case of the Clearing-House banks, the deposits are ‘‘net’’ both for the average 
and the actual figures. 0 Includes bank notes. c Of this amount State banks held 
$15,618,600 and trust companies $127 ,439,600. 


The averages of the New York Clearing-House banks 
combined with those for the State banks and trust companies 
in Greater New York outside of the Clearing-House compare 
as follows for a series of weeks past: 

COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 
We omit two ciphers in all these figures. 





























Week Loans and Tot. Money| Entire Res. 
Ended. |Invesiments.| Deposits. Specte. Legals Holdings. \on Deposit. 
$ $ $ $ $ 

Sept. 10__| 2,355,593,2) 2,320,771,3| 402.048,5) 88,124,7| 489,173,2) 516,456,2 
Sept. 17__| 2,367,842,8| 2,328,750,6| 397,232,0| 88,597,9| 485,829,9| 513,289,9 
Sept. 24__| 2,375,411,8| 2,329,379,2) 392,538, 88,911,4) 481,449,6| 508,147,8 
Oct. 1-.-.} 2,388,453,3| 2,330,077,9| 382,271,2 89,226,2| 471,497,4| 497,810,3 
Oct. 8..| 2,387,881,5| 2,316,630,7| 374,198,8| 87,948,8) 462,147,6) 489,103,9 
Oct. 15_-.| 2,382,131,5 2,306,865,9| 371,151,9 88,364,2; 459,516,1| 484,935,4 
Oct. 22_.| 2,365,975,6' 2,287 ,487,9| 367,935,1| 88,481,0) 456,416,1| 480,663, 
Oct. 29_-| 2,358,583,6 2,273,641,0, 364,544,7| 89,325,5| 453,870,2) 477,425,5 
Nov. 5--!| 2,361,563,2) 2,271,515,7| 357,466,7 88,230,4| 445,697,1| 470,422,9 
Nov. 12__! 2,340,467,7' 2,248,637,7' 355,905,1' 87,892,2' 443,797,3' 467,943,4 





Reports of Clearing Non-Member Banks.—The following 
is the statement of condition of the clearing non-member 
banks for the week ending November 12, based on average 


daily results: 
We omit two ciphers (00) tn all these figures. 









































Loans, Legal Deposti with 
Disc’ts Tender 
Banks. Capt- Sur- and Specte.| and Clear- | Other Net 
tal. plus. Invest- Bank ing Banks ,| Deposits. 
" Notes. | Agent. &c. 
N. Y. City 
Boroughs of 
Man.& Brz. $ $ 8 $ $ $ $ 
Wash.Hgts.| 100,0 270,6; 1,277,0; 143,0 57,0 131,0 16,0} 1,252,0 
Century ...| 250,0 160,2} 1,351,7 20,6) 188,1 79,0} 215,3| 1,400.6 
Colonial _..} 400,0 362,5) 5,715,1) 853,7| 497,1 669,0| 282.5) 7,349.6 
Columbia _.| 300,0 751,7| 6,383,0) 636,0) 592,0 650,0 74,0| 7,216,0 
Fidelity ...| 200,0 175,5| 1,116,0 88,7 90,3 149,3 -.--| 1,168,3 
Jefferson_..| 500,0 521,3) 3,158,0| 251,6) 280,5 198,8| 478,6) 3,700,3 
Mt. Morris.| 250,0 313,8| 2,545,1| 477,6 33,2 308,8 97,9| 3,249.6 
Mutual_...| 200,0 371,3) 3,561,6 29,0) 623,6 381,6 w---| 4,121,5 
Piss... .-:. 100,0 453,8) 4,470,0| 319,0) 423,0 746,0 .---| 5,376,0 
23rd Ward_|} 200,0 106,5| 1,854,0| 173,1 59,1 238,2 ----| 2,027.9 
Yorkville _.| 100,0 451,8| 4,067,2 54,7| 746,9 202,5, 260,5| 5,170,8 
New Neth’d.| 200,0 265,5| 2,388,0) 262,0 88,0 218,0 24,0) 2,552,0 
Batt.Pk.Nat) 200,0 156,8| 1,538,4| 162,9 44,6 72,7 us ol Rae 
Aetna Nat_| 300,0 317,7| 2,040,9| 474,7 28,7 76,7; 435,5|) 2,072,0 
Borough of 
Brooklyn. 
Broadway _| 200,0 513,3| 3,460,4 30,6) 445,3 299,1| 164,0| 3,808,4 
Mfrs.’ Nat_| 252,0 831,9| 5,636,2| 497,3) 166,4 695,3;} 121,8| 5,973,4 
Mechanics’..| 1,000,0 815,4/ 11,481,8|) 322,8) 1,305,3) 1,429,1| 236,6/ 14,632,6 
Nassau Nat.| 750,0} 1,010,4| 6,774,0| 570, 282,0} 1,212,0 -.--| 6,922,0 
Nat. City_.| 300,0 1,8} 3,820,0 98,0) 624,0 587,0| 155,0| 4,908,0 
North Side.} 200,0 139,0| 2,235,2) 131,9| 130,6 154,8; 110,1} 2,518,3 
First Nat_.} 300,0 611,0) 3,351,0} 329,0 78,0 416,0 38,0} 3,058,0 
Jersey City. 
First Nat._| 400,0) 1,251,8) 5,172,4| 279,1| 483,6) 3,013,1) 144,0| 7,596,7 
Hud.Co.Nat|} 250,0 751,9| 3,120,9| 139,8 50,5 267, 117,3| 2,565,0 
Third Nat__| 200,0 394,5) 2,120,5 35,8} 121,7 394,1 15,2} 2,145,9 
Hoboken. 
First Nat__| 220,0 623,3| 3,243,3| 128,5 27,9 148,8 88,4) 2,901,2 
Second Nat.| 125,0 245,9| 2,785,0| 106,6 98,7 50,4} 169,8| 2,971,9 
Tot. Nov.12! 7,497,0| 12,469,2) 94,666,7| 6,616,0| 7,546,1| 12,788,6 3,244,5|107891,7 
Tot. Nov. 5! 7,497,0| 12,469,2| 94,717,0) 6,422,4| 7,282,6| 11,649,6 2,934,1|106242,8 
Tot. Oct. 29| 7,497,0| 12,469,2) 93,937,1) 6,553,7)| 7,469,3 12,484,2) 2,906,3 106908 ,5 
Boston and Philadelphia Banks.—Below is a summary of 


the weekly totals of the Clearing-House banks of Boston 
and Philadelphia. 








We omtt two ciphers (00) in all these figures. 
































Captial 
Banks. and Loans. Specte. | Legals. |Depostis.a| Circu- | Clearings 
Surplus lation. 
Boston. $ $ 3 $ $ $ $ 
Oct. 22..| 40,200,0| 207,413,0| 23,937,0) 5,416.0) 255,582,0) 8,001,0| 194,487,6 
Oct. 29..| 40,200,0) 206,874,0) 24.485,0) 5,256,0) 245,891,0! 7,988,0 5,654, 
Nov. 5-.| 40,200,0| 205,663,0|; 24,581,0) 5,194,0) 251,589,0| 7,972,0| 201,362,4 
Nov. 12__| 40,200,0| 206,023,0) 23,701,0) 4,478,0| 245,346,0) 7,965,0| 157,615,1 
Phila. 
Oct. 22..| 55,465,0| 254,305,0 71,553,0 305,620,0;15,902,0) 160,592,5 
Oct. 29_.| 55,465,0 .155,0 69 ,550,0 301,249,0/15,957,0| 141,157,4 
Nov. 5-..| 55,465,0) 253,646,0 68,857,0 301,304,0/16,045,0| 155,102,7 
Nov. 12_.| 55,465,0| 253,989,0 67 ,494,0 302,816,0/16,055,0 134,455,8 
a Including Government deposits and the item ‘‘due to other banks.”” At Boston 


Government deposits amounted to $3,037,000 on November 12, against $3,036,000 
on November 5. 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending Nov.12; also 
totals since the beginning of the first week in January. 

FOREIGN IMPORTS AT NEW YORK. 
































For week. 1910. 1909. 1908. 1907. 
DY TSE iis kt ope on nee nn $2,959,155] $3,788,352) $3,173,408} $3,344,019 
General Merchandise- - ---.-- 11,512,918} 14,193,068, 12,166,021} 10,367,968 
TOME a cio cacedeu wees $14,472,073) $17,981,420 $15,339,429) $13,711,987 
Since January 1. | 
DE SE in enn oboe ne $136,345,159|/ $145,969 ,892 $107 ,491,056/$161,702,012 
General Merchandise - - -- -- 654,770,758) 608,638,636 441,526,348) 585,796,026 
Total 45 weeks. ._....-.-- $791,115,917 STA OOC.LSS S500,017 408 $747 ,498,038 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Nov. 12 and from Jan. 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 





| | 
| 1910. 1909. 1908. 








| 1907. 

For the week... ..---.---- | $12,311,941, $12,465,474) $15,395,166, $11,272,175 

Previously reported. --_--_- | 581,491,425) 525,359,405) 539,955,319) 543,562,047 
Total 45 weeks... ....... '$503 803,366 $538,824,879 $554,350 ,485 $554 834,222 





The following table shows the exports and imports of 
specie at the port of New York for the week ending Nov. 12 
and since Jan. 1 1910, and for the corresponding periods in 
1909 and 1908: 




















EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
Exports. Imports. 
Gold. 
Week. |SinceJan.1.| Week. |StnceJan.1. 
IE SN cide siindanic nhaiedl Scene ee 1$32,150,000} __-_.-. $13,469,736 
PE ees cadet ahmiemmwk >? gasket: audiametcm $17,370| 3,520,645 
CE Coch teh bhenesGhisaiet whence Se sacha 314 
inc cuineneeuin cs anew $101,200| 3,397,417 17,242 518,715 
DE cciebtipbiiiettnnadcacecsk.  eeenes |. i amet ya 246,798 
ce ccmcewkemhtasctl: wacndd | 9,493,766 12,738; 2,003,441 
All other countries.........------| ------ 41, 50,951; 1,403,622 
SI oS cK a $101,200 $45,087,538 $99,461 $21,163,271 
Rite ie LES Rh pa ee 1,304,000) 80,308,817 114,385| 7,746,031 
eit ees bodes onneeel >) csacme 47,698,050 155,684; 15,438,423 
Silver. 

NS I le ai walt cercues $842,756|$34,108,050; —_____. $13,344 
ay ha aE a a eg a 8,200; 2,114,200 $2,041 3,676 
ST icin eestor id & 6 heeeiacae % 37,411 595,419 185 13,310 
PT Pe cnc akadbadns comeoe 944 71,463 5,025 76,864 
Ne i ee a anaheim mengpina a eee 61,326, 1,559,611 
ce ocak I wae eats 47 ,825 696; 1,152,323 
I oi oc wccunenek<|.waonew 6,505 18,959; 1,329,653 
UE NG Sidice oi tan tn cumea a $909,311'$36,943,462 $88,232) $4,148,781 

OUR Tei iia dns ocd 960,907! 38,842,895 35,028 ,390, 
pi OE et ea ee or 37,204,399 180,990; 3,546,831 














Of the above imports for the week in 1910, $16,690 were 
American gold coin and $4,675 American silver coin. Of 
the exports during the same time, $101,200 were American 
gold coin and 200 were American silver coin. 


Banking and Financial. 


Railroad and Industrial Stocks 


Let us send you our circular describing 110 ISSUES of listed Rail- 
road and Industrial Stocks. 
Spencer Trask & Co. 


43 EXCHANGE PLACE, --- NEW YORK. 
Chicago, Ill., Boston, Mass., Albany, N. Y. 


Members New York Stock Exchange 























WHITE, WELD & CO. 


Members New York Stock Exchange. 
5 NASSAU STREET, THE ROOKERY, 
NEW YORE CHICAGO 





BANKING and EXCHANGE of every description in connection with 


EXPORTS & IMPORTS 


International Banking Corporation 
60 Wall St., New York. CAPITAL & SURPLUS, $6,500,000 
BRANCHES and AGENCIES throughout the WORLD. 


THE INTERNATIONAL BANK 


Organized under the laws of N. Y. State. 60 Wall St.. New York 
Accounts invited. Interest paid on Term Deposits. 
THOMAS H. HUBBARD, President. 
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wankers’ Gazette. 


Wall Street, Friday Night, Nov. 18 1910. 

The Money Market and Financial Situation.—One of the 
most important events of the week, from a commercial and 
financial standpoint, was the Government report of interna- 
tional trade for October, which was given out on Tuesday. 
This report shows a large excess of exports over imports, an 
excess which has rarely been exceeded in any month of our 
national history, and indicates that the balance of trade for 
the calendar year‘will be much more favorable to this country 
than a few months ago seemed possible. Neither this nor 
any other development has, however, had any noteworthy 
effect upon the security markets. Business in the latter 
has been almost exclusively carried on by professional trad- 
ers, and some of the methods used in manipulating prices 
have been of such a character as to call forth criticism. 

Investors and bond dealers have been interested in the 
announcement that the Chicago & North Western Railway 
Co. has sold to one of our best-known bond houses the entire 
block of $15,000,000 4% bonds to be issued, and also in the 
proposed offering of $50,000,000 by the City of New York.. 

he Bank of England’s weekly statement, which we fre- 
quently refer to because of its important influence upon the 
local financial situation, shows a substantial increase in its 
gold holdings and in its percentage of reserve. In this 
market call loan rates on atleast one occasion during the) 
week dropped to 2%, and time loans are quoted at lower 
rates than for several months past. The easier conditions 
noted are due, in part at least, to the fact that the recent 
demand for funds from the interior has praetically ceased, 
and a return flow is beginning to show itself. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2 to 344%. To-day’s rates on call were 24@2%%. 
Commercial paper quoted at 54@6% for 60 to 90-day en- 
dorsements, 544@6% for prime 4 to 6 months’ single names 
and 644@6%% for good single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £2,265,149 and the percent- 
age of reserve to liabilities was 52.36, against 51.91 last week. 

The rate of discount remains unchanged at 5%, as fixed 
Oct. 20. The Bank of France shows a decrease of 8,475,000 

ranes gold and an increase of 2,100,000 francs silver. 
NEW YORK CITY CLEARING-HOUSE BANKS. 


























1910. 1909. | 1908. 
Averages for Differences Averages for | Averages for 
week ending Srom week ending , week ending 
Nov. 12. previous week Nov. 13. Nov. 14, 
$ $ $ $ 
| |” ERS eee PRO cacconcsce 127,350,000 126,350,000 
| Be ea are 296,200,000, «.---.-.-- 177,371,800 163,720,100 
Loans and discounts --_ | 1,213,310,700| Dec. 13,564,700) 1,226,243,100 1,328,147,600 
Circulation __.....--.- 48,190,300) Inc. 82,500; 53,223,300 52,431,800 
Net deposits. .......-- 1,173,031,100| Dec. 14,945,100/1,214,788,000 1,403,522,600 
U. 8. dep. (incl. above) 1,602,500) Dec. 36,600 1,672,700 9,198,700 
BRR sg PR Ay 234,649,300) Dec. 743,800) 241,898,200 302,088,100 
Legal tenders.......-- 66,089 ,800/ Dec. 09,500; 68,567,800, 79,004,500 
e held.......-- 300,739,100|Dec. 1,153,300; 310,466,000 381,092,600 
25% of deposits -_.-.-.- 293,257,775|Dec. 3,736,275) 303,697,000, 350,880,650 
. Surpius reserve-.-..- 7,481,325\Inc. 2,582,975 6,769,000, 30,211,950 
Surplus, excl. U.S. dep. 7,881,950|/Inc. 2,573,825 7,187.1) 32,511,625 
™ .—The Clearing House now issues a statement weekly showing the actual 
t of the banks on Saturday morning as well as the above averages. These 
5 ther with the returns of separate banks, also the summary issued by the 


Department, giving the condition of State banks and trust com- 
panies not reporting to the Clearing House, appear on the second page preceding. 


Foreign Exchange.—Operations in foreign exchange have 
been carried on at quickly varying rates, owing in part to 


speculation. This morning a decline to 4 85% for demand 
sterling was followed by a recovery to 4 86 at the close. 


To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 8244 for sixty day and 4 8614 for sight. To-day’s 
actual rates for sterling exchange were 4 8220@4 8230 for 
sixty days, 4 8595@4 86 for cheques and 4 8645@4 8655 
for cables. Commercial on banks 4 81144@4 81% and docu- 
ments for payment 4 8144@4 8134. Cotton for payment 
4 81@4 81% and grain for payment 4 8144@4 81%. 

To-day’s (Friday's) actual rates for Paris bankers’ francs 
were 5 2344@5 2214 less 1-16 for long and 5 20 less 3-32@ 
5 20 less 1-16 for short. Germany bankers’ marks were 
9414 @94 5-16 for long and 947%@94 15-16 for short. Am- 
sterdam bankers’ guilders were 40 3-16@40 3-16 plus 1-32 
for short. 

M¥Exchange at Paris on London, 25f. 3014c.; week’s range 
25f. 31c. high and 25f. 29c. low. 

Exchange at Berlin on London, 20m. 4934 pf.; week’s 
range, 20m. 50% pf. high and 20m. 48% pf. low. 
™-The range of foreign exchange for the week follows: 


Sterling Actual— Sizty Days Cheques. Cables. 
High for the week.-.-...-.-.-. 4 82% 4 8615 4 8670 
Low for the week.... ....-. 481% 4 8550 4 8610 
is Bankers’ Francs— 
High for the week.._-...-..-. § 22% less 1-16 5 20 less 1-32 5 19% less 1.32 
Low for the week._.._-.-.-- 5 23% less 1-32 5 20% 5 20 less 1-16 
Germany Bankers’ Marks— 
High for the week_....-..-- 94 5-16 94 15-16 95 
Low for the week._.-__-..-- 94 3-16 94% 94 13-16 
» Amsterdam Bankers’ Guilders— 
for the week__...._..- 39 96 40 21 40 26 
Low for the week..........-. 39 92 40 16 40 21 


™ The following are the rates for domestic exchange at the 
undermentioned cities at the close of the week: Chicago, 
15c. per $1,000 discount. Boston, par. St. Louis, 20c. 


per, $1,000 premium. New Orleans, commercial, 75¢c.@$1 





per $1,000 discount; bank, $1 per $1,000 premium. Sa- 
vannah, buying, 3-l6c. per $1,000 discount; selling, par. 
Charleston, buying, par; selling, 1-10c. per $1,000 premium. 
San Francisco, 30c. per $1,000 premium. St. Paul, 55c. 
per $1,000 premium. Montreal, 467%c. per $1,000 discount. 

State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $7,000 Virginia fund. debt, 1991, at 87. 

The market for railway and industrial bonds has been dull, 
narrow, and for the most part featureless. The daily trans- 
actions have averaged a little over $1,600,000, as against 
nearly $2,200,000 last week, and with rare exceptions net 
changes are limited to minor fractions. 

The only really noteworthy feature of this list has been 
Seaboard Air Line adjustment 5s, which advanced from 
73% at the close last week to 7844 on Thursday, and close 
with a net gain of 4 points. 

United States Bonds.—Sales of Government bonds at the 
Board include $1,000 3s, coup., at 10134 and $1,000 3s, reg., 
at 10134. Following are the daily closing quotations; for 
yearly range see third page following. 


























Interest | Nov. | Nov. | Nov. Nov. | Nov. | Nov. 

Periods 12 14 15 16 17 18 
Sa eae registered|Q—Jan |*100%/|*100% |*100% *100% |*100% |* 10034 
CS | SS eee coupon|\Q—Jan |*10034/|*10034 |*100% *100 34 |*100 % |* 100% 
3s, 1908-18______. registered|Q—Feb |*101%/|*10134,*101%4 10134|*101% |*101% 
3s, 1908-18 _....._. coupon'Q—Feb | 101%4/*101% |*101%4 *101%4|*101 % |*101% 
. eens registered|Q—Feb |*115 (|*115 (|*115 *115 |*115 /|*115 
Gy Bas « tid onde coupon|\Q—Feb |*11514/*11544|*115% *115%/*115 |*115 
2s, 1936. Panama Canal regis Q—Feb |*100 14|*10034|*10034 *100 4/*100 14|*100% 
2s, 1938_Panama Canal ERS aer *100 14|*100 34|*100 44 *100%/*100 4/*100% 





* This is the price bid at the morning board; no sale was made. 


Railroad and Miscellaneous Stocks.—The stock market 
was decidedly strong during the early part of the week, but 
the advance then made largely melted away in the subse- 
quent trading. The market was strong again to-day, how- 
ever, and prices at the close are an average of a point or 
more higher than last night. A considerable portion of the 
business recorded has been of a speculative charactér, and 
therefore the movement of prices has little or no significance. 

Trading in United States Steel, Union Pacific and Read- 
ing has constituted a large portion of the entire business done 
at the Exchange, and fluctuations of these stocks have cov- 
ered a relatively wide range. A few issues have been excep- 
tional in their movement, including Union Paicfic, which 
advanced over 5 points and held nearly all the gain, and Dela- 
ware & Hudson, which moved up 4% points on limited 
transactions. On the other hand, Great Northern has been 
weak, closing with a net loss of 1 point, while Canadian Pa- 
cific has made a similar record. 

The copper stocks have been strong on a larger demand 
for the metal, United States Steel is 354 points higher than 
last week and the industrial list as a whole has been strong. 

For daily volume of business see page 1378. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 

















STOCKS. Sales | Range for Week. Range since Jan. 1. 
Week ending Nov. 18. | for 
Week.| Lowest. | Highest. || Lowest. | Highest. 
Am Brake Shoe & Fdy..| 950, 86 Nov 16) 89 Nov 18| 83% Oct 9144 Nov 
Betopilas Mining _-_.-- .. 200, $2% Nov 18| 82% Nov 18| $2 Sept] $344 Jan 
Des Moines & Ft Dodge. 100) 4% Nov 16, 4% Nov16| 4% Nov, 414 Nov 
E I du Pont Powd, pref. 5 83 Nov 15) 83 Nov 15; 83 Nov) Jan 
Evansy & Terre Haute.-| 200 60 Nov 12| 60 Nov12| 55 Sept) 61% Oct 
Homestake ing__--- 230, 86 Nov 14) 87 Nov 15) 81 Jan Feb 
Lackawanna Steel. -__- - 146| 40 Novi17| 40 Novi7| 34 Octi45 May 
ttan Beach... __- 200, 234 Nov 15} 3  Nov15| 2% Nov| 3% Mch 
North Ohio Trac & Lt.| 100|39 Nov 14|39 Novi4)\ 35 Feb| 39 Oct 
StL &SF-—Cé&E ll 
new stock trust certs. 27| 53 Nov 15) 55 Nov 15) 53 Sept} 63 Feb 











Outside Securities.—The movement of prices on the “‘curb”’ 
this week, while not uniformly upward, has been to higher 
levels, the market closing strong and fairly active. The 
volume of business has improved only slightly. Butte Coali- 
tion eased off from 2014 to 1934 and recovered to 20%. Chino 
was a strong feature, and after an irregular advance from 
211% to 22% jumped up to-day to 243%, the close being at 
24. First National weakened from 25% to 1%. Giroux 
improved from 7% to 7% and finished to-day at 7 13-16. 
Greene Cananea eased off from 7% to 734 and rose to 8%. 
Inspiration from 91 moved up to9%. Miami after an early 
drop from 20% to 19% ran up to 20% and ends the week at 
201%. Ray Central sold up from 2 to 2 9-16, easing off at 
the close to-day to 244. Ray Consolidated fluctuated be- 
tween 1954 and 203 and ends the week at the high figure. 
Kerr Lake, an active issue, rose from 6% to 8 and reacted 
to 7%, finishing to-day at 7 7-16. Business in La Rose 
Consolidated was between 4 11-16 and 4 15-16, with the 
close to-day at 4 13-16. Nipissing was traded in between 
103% and 10%. The market in miscellaneous securities 
broadened somewhat. American Tobacco, after a gain of 
about 3 points to 433, sold down to 420, ex-dividend. Ameri- 
can Writing Paper preferred, after a loss of about 2 points to 
261%, recovered to 2844, and was traded in to-day at 28. 
Intercontinental Rubber advanced from 28 to 29 % and closed 
to-day at 2914. Standard Oil moved up 3 points to 620 
and reacted, selling to-day at 613@612,ex-dividend. United 
Cigar Mfrs. com. went up from 62 to 6344 and down finally 
to 6214. A feature in bonds was the transaction inAm,.Sm. 
Sec. new 6s, ‘“‘w.i.,” at from 10344 to 104 and downto 10244. 
West. Pac. 5s declined from 93 3 to 93 % and recovered to 9354. 

Outside quotations will be found on page 1378. 
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TOChS—HIGHEST AND LOWEST SALE PRICES. Sates of STOCKS Range Since January 1. Range for Previous 
a eee ae he” | NEW YORK STOCK | On basis of 100-share lots ear (1000) 
Saturdas Monday Tuesday | Wednesday | Thursday Friday Werk EXCHANGE sa tin lA le aes aero 
Nov. 12. Nov. 14. Nov. 15. Nov, 16. Nov. 17 Nov. 18 | Shares. Lowest Highest Lowest Highest 
ailsoads : 
*25 35 |*25 35 | *25 35 | *25 30 | *25 35 | *25 35 | ...... nn Arbor ...... -----| 25 Febdv5} 36 Mch .|} 20 Meh] 25 Mch 
*65 70 | *65 70 | *65 %$%(70 | #65 (70 | *65 7 | #65 70 | ...... WG OUR oi. shan woes 48:2 Peb 22) 72l2 Mch $i] .... 22-2] 21. 2. 
1023 10234] 1027 103%) 103% 1037g| 10312 1041g} 103_ 1037} 103 104 | 24,050)=tch ‘lopeka & Santa Fs| (0% J’ly 26) 124!g Jan 3]| yivg Jan | [u5%, Oct 
*1005g 101 | 101 101 | 101)g 1011g} 1007 101g) 1007s 101 | 1007s 100%} 1,500} Wo pref.........-... x27. d’ly 1 10414 Jan lol] wo Jan | pygs, J'ne 
11812 119 | 119 11914] 119i2 120 *119 120 | 119 119 3,700| Atiantic Coast Line RR..| 1022 J’ly 26] 137l2Jan 5}| 10712 Jan | 14519 Aug 
#10634 10714] 10712 10734] 107% 108 | 10712 108 | 10734 10814) 1075g 10753} 1,832 2'tiwore & Ohlo...... 14014 Sey 6) 119igJan 09|| luslo Feb | j2214 J’ly 
*90 Yiloj #89 92 | *90 Ys | #90 92 | *89 9012} §90 90 44 te FO PS 8714 Sep 10) 94 Jan J|] 91 Nov] gs Apr 
7633 760} 76%, 7714] 77 77%3| 77 Zits} 763% 77 77 ~_ 777g) 14,600) Brooklyn Rapid Trans't.| Gis Feb /| 82% May 1|| 67 Jan] yo J’ne 
1961g 19653] 19714 1983g| 19633 19733) 196% 19714] 195%, 19714) 195 195%) 8,720|¢ ‘anadian Pacific_._.__- 176" Feb 8) 292%s Nov 11/7165 Mech} 1gy3. Uct 
*62 72l4| *62 7O0l2| *62 7O0l2] *62 7O0lg| *62 7Olg| #52 7Olg) -..... ‘anada Southern...... GI'2 Fly 4) fv van 4/| Got, Jan | 79144 Nov 
278 278 |*275 285 |*275 285 |*275 285 |*275 285 00} Jentral of New Jersey...| 248 J'ly 26) 3lz Jan 7|| 25 Feb] 32310 Sep 
82lg 833g] 83lg 8414] 83le 838g 84lg] 8234 837 Chesapeake & Ohio_-... 65 Aug 2} 92 Jan 383i} sfS5sJan]} yj1, Dec 
#30. 40 |*30 43 | *30 43 | *30 43.1} *30 43 Chicago & Alton RR._..| 23%, U'ly -6) G6%;Jan 5|| 57% Feo| 743, Apr 
0. G65le/*#.-.. 65lo|*#.... 65le/*.... 65le|*.... 65l2 TE oo SE as a 64ig J'ne-7| 69 Apr ij} 70 Nov] 7git¢ Mch 
221g 22le 2310] 233%, 23544) 23% 23%g| 23 23 hic Gt Wes; trust ctfs..| 19 d'ly <6} 367s Jan # Bllg Dec | 373, Dec 
*45 49 | #45 49 | *46 48 7 48 | *46 48 0} Do pref trust ctfs....| 40 J'ly:6} 64igJan 10|| 58% Dec] 643; Dec 
1217 12212] 12253 1237} 1231g 1243g| 12284 12414) 12212 12si2 Chicago M'iw & St Paui_.| 113% J’me 30! 1585, Jan 3]} 131 Keb 165! Sep 
*148 150 [#147 150 |*147 150 | 148 148 |*14714 149 Dei Crete ok 143. Sep :| 1724 Jan 158lo Mech] jx) Aug 
#146 147 | 14714 148 | 14714 14712] 147 147 | 14612 147 Chicago & North Western] 13714 J’ly 26) 18212 Jan 174!g Feb | jysi. Aug 
* 210 }*201 210 |*200 210 |*200 210 |*200 210 DOT Fiectreneatcass. 203 d'nez7) 225 Jan ]) voy Mcn)s93) " Aug 
*135 150 |*140 150 }*140 150 |*140 150 |*140 150 Chic St P Minn & Omaha] 140 Aprzs! 162lp Febz.}] 148 Apr] ig7 Aug 
*155 170 |*160 170 |*160 170 |*160 170 |*160 170 j of) DOR cchmepdiinpe $160 Apr 25]}17Ulg Feb 18]| 166lc JAN |sigy J’ly 
*2ig 334) #23, Blo| *28, Blo) *21g Blp| *2%, Blgi *21g Bie) ...... Chic Un ‘lrac ctfs stmpd fle May24 53g Jan 4 glo Dec , Jan 
*6 8 *6 8 *6 8 *6 8 * 8 *6 ol éacaue Do pret ctfs stmpd__-. 47g Sep 28) 12ijJan 4 73; Dec} iyi; Jan 
63lg 64 65 65 | *65 67 | *65lg 6B | *66lg 69 6612 67 700}Cleve Cin Chic & L_..| 61 Nov lj) $21, Mch!si} 6, Jan 8314 Dec 
110 | #9853 110 | *985g 110 | *985g 110 | 985g 110 | *985g 110 |} ...._. BO QM seiscishoos 99 Sep 14/ 104 Jan 15}/ 190) Jan] yy5 Mch 
591g 5914] 591g 613g) 605g 6073) 60 607s! 59% 60 5914 60 5,625|-olorado & Southern....| 46 d'ly .6) 5%; Feb*‘b Oct | gsi, Jan 
*76 «#77 | *76 77 | *76 77 | *75 #77 |) *75 «77 | #75 77 | 222. Do 1:t preferred.._._- 70 «J’ly 7] 8 Mon 4]] 76lodan] gy May 
#74 77 | #73 #77 | #74) «#77 | #73) 77 «| #73) «677: «| #738) (77 | LLL Do 2d preferred...___ 70 Aug i] 81 Jan Gj] 73; Jan | y4iy Jan 
#16512 16712] 167i2 17012| 16912 16912} 170 17014] 169 169 | 169 169 1,400 | elaware & Hudson.._| 14914 J'ly 26) 185 Jan 3/} 167% Feb] 29) May 
#49712 600 |*497!2 575 575 |*500 575 |*500 575 |*600 575 | ...... eaware Lack & West.| 499 J'ly 26) c2yv Mvh21|| 535 Feb] ugo Apr 
320 «32 Bllg 32 3284 32%) 32% 32%} SZle 3212] 33 33 1,260|)Denver & Rio Grande...| 254, d'ly .6) 52 Jan 3/) g7-gdan| 5; Apr 
*72 74 727g 73 | *7234 73 74 «741g| #73 «(76 74 «74 TOG) 30 Die Ee cece «| 6253 J'ly 26} 84 Jan 3]/| 7ylodJan| yy Feb 
deh “Gadel sess Laoul ase’ odo] MER GET CEes CL 1988. GF | ....20 vetroit United... 2. 45 d'ly 11) 66 Jan 27|' 55 Jan! 713, Aug 
*12 13ig) #12 13 | *12 13 | *121g 131g} 12!g 12l2} 12 12 200) uluth So Shore & Atlan) lo J'Jy 1} 183;Jan 3); 1414, Nov] 9) Jan 
*21 25 | #22 25 | #23 25 | #2212 25 | *22lg 25 | *22l2 2419] -..._. Te Pe oe Fl 17. J’ly -6) 9 3453Jan 4]/ 23 Feb] 361, Jan 
283, 29 29 2933 2914 301g) 2934 301g} 30- 3033) 30 307s] 14,400 hire Rh AES + IE Sas wn--| lle d ly 26) 345s Jan 5]| 225, Mch} gy J’ne 
48 48 48 4833} 48 4815) 48lg 4834) 48 4834) 481g 4914) 5,050 Do 1st pref......2. 35 J’ly -7| 523; Mch t!] g6lp Mech] 563, Aug 
§37 7 361g 3634) 361g 3714) 3684, 36%) *34 3712] 3 3773] 1,125] Do 2d pref._...... 261, J’ly 27| 42° Mech 4|| zytp Mech A 
12453 1247g| 12412 1251p} 123% 125'o| 1237g 125 | 122 12414] 123 124lg) 18,300) Great Northern proef_.___ 118 d’ly -6) 1437s Jan 3]| 13653 Feb] 1577, Aug 
5914 60 60 6014 60'2} 60 6014; 60 615s} 760!2 6O0l2] 8, Iron Ore properties...| 45 J'ly 6) SUloJan 4]/ 65ig Mch] gyi, Aug 
#143, 15 15 15 | *84lg 15 | #148, 15tg) 14lg 14%) *14° 15 5jGreen Bay & W, debctfB} 11 Augl0| 18g Mch2:|} 131 Nov} 9] “ Dec 
She eid “cata: domed Gate mal te ae wait en cen cael aaeeae avana Hlectric...... 881s da-: 20] 971 Apr idl] gy Feb] 193; Dec 
ee ee a ae ae 93lg 93l2| *93 93le 200 > apie --| 93l, Novi7) 99 Jan 4] gztg Feb] j99 eC 
*125 135 [#125 135 |*125 135 |*125 135 |*125 135 (#125 135 | -..... docking Valiey.. --| 102 May 5] 140 Oct 4}/__.._. Te ae pai 
pCR OB te Ee SNE? | RRO I A RR of SE: SR RE OS sg lh irl GETS Do pref.._... --| 86 Feb 7} jul5gJ nei4j|/ gs Apr] “ogi. J’ne 
#132 134 | 133 133 }*133 135 |*13312 135 |*132% 134 | 133 133 200) Jidnois Central........| 124 J ly 26] 147 Jam 5}) 137 Feb] igi, Aug 
2053 44} 2034 213%, 21 211g} 21 21lg} 21° 21ig 20!2 21 9,170] 4nterboro-Metropolitan .| 141, J'ly 26) 25lgJan 1i|| }15s Mch] “957, Dec 
55lg 5534 5714] 57 5753! 56lg 5712] 56 5614) 555g 5612] 14,300 Do pref..-..2...... 4lt2 J'ly 26) 627g Jan 12) = yy3, Mch| 65, Dee 
20%, 2034) 21 21 2llg 2ile} 2ltg 2153) 21 21 2034 2034) 1,500|/lowa Central ........... 15 J-pesu] 30 Jan al 263, Nov] 34° Apr 
35%, 3.54) #35 9-36 3538, 3533 #35 «36 | #35 )«=—386 «| «(85lg 35g 500} Do Hoey sie cneheatc oo 25 J'ly <6) 5414 Jan 3]| 4, Sep] g9 Apr 
74 771g} #74 «78 | #7407710] #74 = 771g} *74 «= 771g| #74 = 7719] ------ K° tS & Mtrefs, pref} 68 Aug 80 Feb ‘8/| 743,FeD|] x2 Sep 
32. 32 321g 3234) 33 3312} B3lg 33lgi 331g 3384) 3384 337%] 7,500 nsas City Southern..| 23 J'ly 2v) 444Jan 3/| 37 Feb! sy, Aug 
651g 6514) *64 67 4 6633) *66 67 67 | *65 67 300 Do eweens-----| 53 AUR 2) 71 Jan 4/| 677g Feb] 751, Aug 
#15 19 | *15 20 | *15 20 | *15 j20 | *15 20 | *15 20 }-..... ake Erie & Wectern__.| 15 J’nesu) 25%, Jan 5 1yly Feb 29lp Aug 
37 43 | #37 «443 | *37 «+443 | #37) «443 | #270 «643 «| #389) =«=643 | ffl 4 pref...........| 39 Oct 6234 Jan 7 43. ¢ 647g J’ne 
*63 6712) §63 63 | #63 67 | *63lg 68 | *63lg 69 | *63!2 68 11}Long Island_........ 22. 69 Jily 1] 7ulg Aprid}} 6) Jan] 7115 Dec 
14419 145 | 145 146 | 146 14614] 145 146 | 145 14512 1457g 146%) 2,440)Louisville & Nashville.._| 131» J'ly 26] 1593; Jan é/)7121 4aD | 16215 Aug 
#140 142 |*140l2 142 |*140 142 |*140 142 | 141% 1417) 142 142 200 anhattan Elevated.._} 123 J’ne3v} 146 Oct || 137 Dec| 1531, Jan 
*27lp 2Y9lo) *27 291} #27 31 291g 291s] #27 SB0le\#.... 2912 300| ‘WAinneapotis & St Louls 23 «d'ly 26] 23%; Jan 4]| 561 Sev| 65 Jan 
#48 *48 54 8 54 8 54 | *48 54 ae . ees pret__........... 40 Sev 21) 80 Feb:4|| «1 Mch| gy Jan 
13312 13334] 13314 13584) 13633 1363s) 136 13 135 13633] 13412 13514) 2,675) Minn St P & SS Marie.../ 114 J'ly 2.6] 145 Mech 3// 1321, Jan | j4y1, Jan 
#143 148 | 14534 14534/#144 148 [*144 148 |*143 148 [*146 150 100} Do prei....... «-----| 144 J’ne 6] 15512 Mch z|| 147 Apr 16419 Aur 
*88lg 90 | *88l2 90 | 88% 89 | *88lp 89lg' #8812 89 | *88lg 89 200] Do leased line ctis....| rst, Sep 20) y23;Jan 3/| xy J y 94 Dee 
$33'2 331g] 331g 3312] §33% 337g, 33%, 34 34° B41p} 34 8384 4,190|Mo Kansas & Yexas..__. 27 dily 26) EligJaan || y5ip Fe 50l, Oct 
68 69 | *64 68 | *63 68 | #64 70 | *64lg 70 | -....- Do pref..._.... pawnial J'ly .6] 7453Jan 5|| 71 Feb! 71, 
504] 50l2 5012) 50lg 51 505g 5133! §51lg 51ty] 508, 51 2,476| Missouri Pacific......_. 41 dJ'lv 26) 735g May s/| 65 Feb| 771. Aug 
135 140 |*135 145 | 140 140 |*135 145 |*135 145 |*135 145 1 ash Chatt & St Louis_| 125 J'ly -6) 140 Nov 3}| 1221, Jan | 142° Dec 
®70ig 7lle} #70 72 | *71 72 | *70 72 | *71 + 72le| *70lg 72 | ...... at Rys of Mex ist pref} wy Feb 3/ 72% Nov 3|| 4412 Apr] ¢4 Dee 
37. 37lg) 37 «=87lo} +3783 3712] 36% 3714) 35l2 37 3614 3612] 9,700 Do 2d pret........ 2312 J’ly 26] 87:2 Novia|| v1 Dec| yesg May 
112g LLsig] 113lg 114g] 113 11434) 11314 11412} 11212 114 | 112% 1141] 45,310|N Y Centrat & Hudson__| 105i, J*ly 6) 128 Meh 9]/ 12utp Feb| 4473, Aug 
*63 6 | *65 69 | *65 6712] *65 6712 71g} 64 67 * 700)N ¥ Chic & St Louls....| 5512 May 4| 687% Nov 3/| 4g1p Mc 6y9 Nov 
106%, 110 |*1063, 110 |*10614 110 |*106%4 113 |*10614 118 |*106%4 118 | ......| Do 1st pref........../g101 J’ly 8} 109%; Jan <1/| 190° Feb| igo Feb 
#883, 90 | #883; 93 | *851y 93 | *88ly 93 | *881g 93 | * i Pee Do 2d pref...........| 823, 28} 98 Jan 19/| 76144 Apr] gs Nov 
#153 156 [#153 15434/*152 154 | 153 153 |*152 15312/#152 156 i00|N Y N H & Hartford----| 149 Apr 28] 162 Mchi4||ti54 Nov] 1743, J’ne 
#148 14914/#148 14914) 1487s 149 |*145% 149 | 149 149 | 148le 14812 400; Subscription receipts g-./,143 J nel0j”151 Mch11)/%147!. Dec |n1493, Dee 
$42 42%) 431g 4319] 4333) *42lg 4312} 43 43 | 42% 4314] 2,100)N Y Ontario & Westeinu.| 38! Aug 2) 50 Jan || 421, Fe 55dg J'ne 
9971, 98 98 99 99 99le} 99 99 98 98 988s} 3,200)Norfolk & Western__... 88i2 Fly <6] 1083s Mch21|} §4i4 Jan] 19» Dee 
a eee ft -sael Gee anmekh-@Ge (GR 1 icc. dened. ceeeke Do adjustment pref...| 88 Feb 2| 911g Mchi6|| 85lp Mc 921, J ly 
114% 115!q] 115 1164] 115!g 116%] 114% 116g 11414 11512) 1143, 116 | 27,450) Norther Pacific........| 111lo Aug 3| 145°sJan 3]) 1331, Feb] 15919 Aug 
#100 110 /|*1 T1O |*100 110 |*102 108 |*102 108 |#102 108 | ...... st Co.......| 100 Oct 13] 1183,Jan 12]/| 76 M 11615 Dec 
*20 110 | #90 11 *90 110 | #90 110 | *90 110 | #90 110 { ...... BS MORRO Haas SNE eee edi. 100 Mch|5106 ~ Sep 
"lang ido *1D01 129%, "120% 130 120% 129% “TD01 130g 15,985 Ponnayivauis shaban ioe! Py “6 ise! Men vil ate Feo Ibi Se 
4 53 is 2 . weseces~--| 122!2 5’ly 26) 138!2 Meh 9}| 126!g Feb | 15114 Sep 
0534 93° #953, 98 | *96 98 § 98 | *9534 971s 20) Pittsb Cin Chic & St L..| 39° J’ly 26] 1045gMchzz|| 86lo Jan 9u% Deo 
®110 115te/*110 11512/*110 11512 *11212 115lg/#112 115lg) -.... -|. Do Rodtinbabonsooah 310 es 1 Mch 103° Feb] 11614 Sep 
= 240% 101g] 15012 1525g} 152 15353) 1 2 1535g| 1513, 15414/454,100) JPeading____. --+------| 13053 5’ly 20] 17214 Feb 18]| 118 Feb] 173% Sep 
89 | *88 89 | *88 89 88 very 1 a---------.| 285 Aug 03ig Feb 17|| 8» Mech} 96 Aug 
#95 7 | *95 97 963, 96%, 9%] *951g° 97 130 2d pref...........| 87 J'ly 26] ilUisJan 3/} yo Feb 11712 Dec 
Bis 3153] 31% 3253) 32 3284 325g] 321g 3414) 50,250| Rock Island Company.._| 2273 J"ly 26} 5714Jan %|| 20/3 Feb Dee 
#63 } *631g 6512} 65l4 6514| 651, 68 x Do ptef..v...- | 64 Sly 27] 92is Apr 9]| 575 Fe 943, Deo 
#6012 61 61 | *60lp 61 62 2 62 Sth & San Fr, ist pref... Augil) 73 Jan 6j| 654 Mch} 74 Dee 
4034 *40 4112] *401g 4212 42 | 41lg 41%) 1, Do 2d pref.........| 34i2 Aug z| 60 Jan 5|| 36 Feb| 60% Sep 
$2314 #2314 27 | *24 «27 27 | *241g 27 200/St Louls Southwestern...) 1813 J°ly 26) 34i:Jan 3|| 20lgFeb| 353, Deo 
1108, 11744] 1171 118% lis 11 t9 | 117 118% 60,800 southern Bodie 00-"-~~ saat Say 2 waeges Y i222 Pop ye~ 
4 2 2 > , a=ece 26) 7195!4 Jan 1 € l3ylg Aug 
"ia ls 277%} + 2712 28 2784, 27 27% ot Southern v tr cis stmpd-| 18 J'ly 26) 33% Jan 3|]| 22 Fe 34 Aug 
1g 6512 Gate 4 64 | 64g 64% 3,590) Do do 43 J‘ly 26} 75 Jan 3|| 60 Jan] 75!2 Dee 
ons 26 2634) +26 8 267g; 26lg 2634) 1, [exes Pacific........] 22l2J"ly 26) 36%Jan 4]| gO Feb] 40l> Aug 
Ig I2igi lle 12% 128 12%, 124) 12 5} Ahird Avenue (N ¥)___ ‘g9d’ne 1} 19lgJan 7j| B21, Dec! 4ul. Jan 
*% 8 83g, +6 7% Zig} #6 = 71g) --- 2. Loledo ways & Light; 5i2d’ly 6| 15%Jan 1| 7 May] 15% Jan 
uo Ba a eral a ibe gietsse aw nere-| Leavy | facsen all Sey fon| Sedan 
8 fi 8 . See ewe eee me an 4 
* 112 |*108 112 |*108 11212/*108 *108 11219/*108 112t9| -..... twin ct Rapid Transit} 103° J’ly 26| 117l2Jan 3|| 97 Jan| 1161, Dee 
17 174%, 1767g| 17684 1781, 17753} 17612 17833/448,7 nion . Gene nenne| 15514 J'lY 26) 2048, Jan 3]| 172lg Feb| 219 Aug 
| *9ll2 9234) 92% 92% 92 | 92% 92% ae o<-------| 8814 J'ly 26) 108% Jan 7|| 204  Mch/ 118l2 Aug 
£26 #27 «28 #28 -.-...|Unit Rys Inv’t of San Fr} 233; J‘ne30| 42%4Jan 3/| 30 Feb Sep 
58 | * 60 | *56 57 5712] *55l2 bhboed pret... ......2-.] 47° J'nesv| 72%3Jan s|| 5014 Feb 
74 171g 1714) 17lg 17% 1 17ig 1 a weeeccesccnce| Lois J*ly 26) - Jan % Feb| 277%, 
“4 865g 36%) 36!2 37 3634) 36%, iiss <eweessss| 28ig J’ly 26) 61 Jan = 41 beb/| 61% J’ne 
45 45'g) 46 47 461g 463% 4634} 45% West Maryland Ry......| 40 J’ly 26} 543sMch 22{)_- 22. -222-]..2. ee 
, #73 *73 74lq} §74 «(74 731g) *73 ll Do pref ...... : eee OF. Auris) 74: OG 849i .-s.-<nsd<l-ccccnee ate 
*5 *5lg 6le} #5 61 *5 --s-e-) Wheeling & Lake Erie..| .3 Apr28| 10 Jan » 5 127, Jan 
#13 *14 16 | *14 16 19 *13 nebced Bo Ist pref..........] 8 J'ne30] 23 Jan 3j} 15% Jd’ , Jan 
¥*6l2 *6 Slgi #7 8lg lg} ¥7 esuiapes 2d pref..s.......- 4 ap WleJan 3% 6lg Jy | 15g Jan 
_§60 61 61° *58 62 60 60 65 Wisconsin Central......! 44 J’ly 26! 64 Nov 2'| %5%eJan!' 6: Ape 
BANKS AND TRUST COMPANIES—SROKERS’ QUOTATIONS. I 
Banks bia | Ask Banks But | Ask Banks Bia | Ask Banks Bid | Ask Banks But | Ask Banks bid | Ask 
New York | | 1, Chatham ../ 310 | 330 |} Fiith .....} 300 | 350 [i{rving N Ex} 200 | 210 || Mutual §__.] 285 | 295 |jProd Exch {| 162 | 165 
Aetna _.... 180 |jCheisea Ex] 200 | 210 ||First ....../ 840 | .2..|/Jefferson9_.|  ...] 185 |] Nassau j_..} 240 | -...]/ Reserve -..| 100 | .... 
America j.-; 595 | 605 ||Chemical ..| 425 | 430 ||14th St¥---| 150 «=--| 625 | ..../|/New Neth'd/ 210 | 220 ||>eaboard -.| 40u | .... 
Amer Exob | 230 | ____|/ Citizens’ Cti] 150 | 155 ||Fourth ..../1192 |t198 ||Lincein_-__| 400 | 425 || NewYorkCo| 900 | ....||Second ..._| 400 
Audubon .. ae 126 |) City.......] 382'«| 38712/Gallatin ...| 325 | 385 lomatent 325 | 330 ||New York.| 315 | 425 |j/Sberman...| 135 | 2... 
attery Pik. 122!9 ___|/Coal & Tron} 153 | 158 ||Garfield .._| 2yv | 300 ||Mark’td&Pul| 25219] 2571.|| N’ht &Day {| 225 | 230 |jState 9 ...-| 275 | 290 
owety ---| 375 | ....|/Coloniai Jj..| 400 | ....||Germ-Am Jj 140 | 150 Mech &Met’s| 245 | 248 ||19th Ward_| 250 | vw) |j/12th Ward-| _...| 140 
roaxBoro}j 300 | ___ ||Columbia ¥.| ....| 405 ||Germ’n Ex 485 | 503 || Mercantile _| 150 | iso || Northern ..| _...| 105 |/23d id 140-4 Wade 
Broax Nas_| 200 | 205 ||Commerce -|t200 | ....|| sermania §j-| 550 | 6/5 || dereh Exci| 160 | 170 || Pactie}..--| 280 | 240 || Union Exc_| 170 } ..., 
ryant Pk 9 155 | 160 ||Corn Ex 4.-/ 310 | 315 ||Gotham ._.| 160 | W._.|| derchants _| 179 | 181 || Park ......| 350 | 355 || Wasb H’ts 9 275 | -... 
Butch 138 | 145 |] East River-| 115 | 125 ||Greenwich {jj 255 | 265 || Metropo 39) | 410 || People’s 9_-| 250 | 275 || West Side qj 65) | ..., 
Geatury §..| 170 | 175 || Fidelity 4__| 165 | 175 || Hanover_.-| 610 | 625 || Metropol 'n4| 202 | 206 || Phenix ...-| 190 Yorkvilie Y-| L00 | --04 
hase _..__ 430 | 45) (jrifth Avef._|4000 [4250 |jimp & Traij 550 | 565 |] Mt Morris]_| 250 | w6v || Plazaf...-- 638 1 ons 
id and a Ked pr ces;‘ao sales were made on tins - + &X-rigots. ¢Less thaa 10U shares {State banks. 4 ©x-dividead and rights. 0 New stock. .,.4 
{Sale at Stock Exchange or at auction this week. & First instaliment paid. 2 Sold at ectvabe sale at this price. ¢2d paid. y3d paid. — thas 
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STOCKS—HIGHEST AND LOWEST SALE PRICES. Sates of STOCKS Range Since January 1 Range for Previous 
acne walle the NEW YORK STOCK On basis of 100-share lois Year (1909 
Saturday Monday Tuesday | Wednesday | Thursday Fricay Week EXCHANGE 
Nov. 12, Nov, 14, Nov. 15. Nov. 16. Nov. 17 Nov. 18 | Shares. Lowest Highest Lowes! Highes: 
mMuustrinig: Miscollaicou. : 
C250 ....1¢250 ....1*280 ..../¢2950 ....| 261 251. |*245 .... 100 dams ix __oeerenng $249 J’nez)5z70 Jan 5/| 190 Jan [:250 Nov 
*8lg 10 *8lo 10 *8lo 10 *8lg 10 *8lo 10 *8lo 10 | ~....- llis-Chaimers .....__. Tig J’ly 27) 15 Jan 3 123, Feb 167g Aug 
31 = 31s] #3014 +3314] #3014 3412) 32 32 34 34 | *31%, 34 500 Do pret_.._........| £7 Aug 5] 543;Jan 5]| 3s Feb] 6712 Nov 
6753 68lg] 68lg 695s] 69l2 7033} 6914 70lp| 6834 6 703g| 67,200; Amaigamated Copper_..| 55ls J’ly 13} 90%;Jan 3|| 65 Feb] vols Nov 
4419 4419] 4434 45 4519 4534] #44 46 | *4434 4514) #44 «45 500} Amer Agricultural Chem 35 «J’ly 26{ +212 Oct 21 B3lo Jan 60 Aug 
#100 ..../*100 —._./*100 .../*100 onnf #100 ccwel*100 nea] cannce pret... 2 ..} «6(Yvly Apr ss} 103 Jan 10]! g5icdJan] ros Aug 
371g 3712] 38 3812] 38 3819] 37lg 38%) 3814 38l4) 3 3812) 2,100) American Beet Sugar....| 24 J'ly 26) 47\yJan i || yulgdan | 4yle Aug 
*92io 94 | *92 94 | *92 94 | *931g 94 94 94 | *92 94 100} Do pref... _. socsal. 88. 619-2 vVbloJ’melé|} a2 van] yg” Oct 
95g 97%] 10 10! 93, 10 10 10 93, 934) 10 1033) 2,550) American Can... ____ 6%, Jnesu} isigJan & Jie Feb 15's Nov 
75lg 751g} 75l2 763g) 763g 763s| 75lg 76 761, 7634) 76 7714] 5,700} Do pref... 8. 62 J'ly 26] SlisJan 6]| 7llo Feb] x6 J'ne 
52l2 52le} 53l4 Io} 5334 541s] 541g 5434) 5412 551g) 5414 5412} 5,900/American Car & Foundry| 392 J’ly 26] 72igdJan 3)| 4414 Feb] 76t2 Nov 
11419 114ls|*#110 11419)/#111 11419/*#111 115 |*113lg 11412) 11414 11414 LID NE isin tens -----| lUY J'NssU] 120 Mch 9} 107lo Feb} 1243, Aug 
*61 «62 62 6210] 64 6414] 64 64ig] 64 64 64 «64 2,910) American Cotton Ojj....| &2!g J’ly 26} uve; Mch 9/| 421g Jan} 7yl4 Nov 
| a RS ee te es eee Se | eee 210} Do pret...... SRB ER ST 101 Feo 1] 107 Oct 13]; yx Jaa! ju7l4 Nov 
*235 250 |*235 250 |*235 250 |*235 250 /*235 250 |*230 250 | .----. American Express._.__. §235 Aug 3} w.v Jan 4//;205 Feb] sou Dec 
*414 433) *41p 434) 41g 484 419 41p) *414 45g 4 200) American Hide & Leather 8lg Sep 13 sig Jan 5 tly Feb} 10 Sep 
22 22 | 22 2214| 22ig 2214] 22%, 2219} 221g 23l4) 23lg 24%) 2,100) Do pref_.._... 2. LL. 19 Sep 8 <4/isyan 3/} 34 Feb! 51%, Aug 
*183g 1 1 195g] *183g 1912} 19 19 | *18% 1933) 18 1 800) American Ice Securities__| 161g J’ly 26] 291; Mch 9]| 187% Jan} 414 Apr 
*111g 121g] 121g 121g} 1214 13 121g 1234) 1283 1233) 13 13 2,400) American Linseed ______ lolg J’ly 27} 1 173;Jan 3 1z Feb{| 20 J'ne 
*20 32le} 32 32 B8ig 3412] 331g 335g) 33% 337g] 331g 34 10m. OO. Wet. -.--| 25lg J’mesu] 4673 Jan 3]} zy Jan] 473, J’ne 
381g 39 B8lo 3914) *39° «= 3912} 39 3912} 39 39 39 4014; 3,100/American Locomotive...| 29 J’ly 26| 62igJan 3/| 49 Feb! 694 Aug 
106 106 | 106 106 | 10634 10634/*105 107 |*105 107 |*105 109 300 De Sale 102g Aug 6] 115 Jan 7|| 10914 Feb} jizz Aug 
*4 5 *4 5lo| #4 5 *3lo 5 * 3 5 *3 S | stktine American Mait Corp____ 4 Oct 1 8 Feb.18 dlp J’ly Mllp J’ne 
*33 3510] §33 33 | $35 35 | *83° 35 | #30 35 | *33 34leg 132} Do pret... EE ERE 2Blp J'ne 30} 48 Mch:ij| 38 Nov} 6» Sep 
*87lo 881] *871g 88l2] #88 89 | R8lg 88ly] 88l2 88l2| *88 89 200/Amer Smelters Sec pret B] 82 J’ly 23| 907; Jan 3|| Sv Jan| yz% Aug 
781g 7834) 7914 803s) 81 82 8033 817s) 8014 815s 8134) 56,330) Amer Smelt.ng& Refining} 61% J’ly 20] 104° Jan 3/| 7734 Feb] 10510 Nov 
106 106 | 106 061g] 106lg 106l2| 1061g 1061g| 10612 10612| 106lg 10614) 2,735) Do pref.....- Le 984 J’ly 26) 1122; Jan 3/| 1ul Jan | 1163; Aug 
S240 «....16840 ..../9240  ....14840 4.-.|/920 > -- (F200 nw =| oo American Snuff... 22... 277 ~Apr 235 Apr 27|| 22; Mch/s285 Nov 
100 10014/*100 10110|*100 10112/*100 1011%9|*100 10112] 10014 10014 300} Do Pret an — n= 9512 Jan 13) 10113 Sep 20|) 95 Mch|105 May 
*45 47 | %46 47 4814; 4734 4812} 481g 4812) 4714 47%; 4,700) Amer Steel Found (new).| 38 J'ly 26} G6 Jan lu|| 347, Feb| 663, Nev 
117 117 |#11€3 119 |#116t2 11919] 118ig 118!g} 1171g 11712/#117lg 11912 500) American Sugar Refining} 111g Oct 3] 1287 Feb 1s|| 1153; Nov| 1363s Sep 
*116 118 /*116 119 | 116le 1171g/#116l2 118 | 117. 11712/*11) 18 760} Do pref.........-...] 112 Oct 124 Febs/| 118 Nov] 131 Apr 
14114 14112) 14133 14214] 141% 14214) 14112 1421g| 1415s 142 [14154 1421s) 13,200) American Teleph & Teieg| 1263, J'ly 26/ 1433, Feb 24|| 125 Feb | 145! Sep 
*94 896 95 95 | *94le 95 941g Q94lo) 9454 4) 945g 945 450| American Tobac (new) ,pi| lz 4'ly 26) 93; Mch14|| y0lg Feb] 104 May 
333, 3335] 3212 347] 3 3544} 35 35 | #384 35 | *34 5 2,950) American Woolen.......| 251g J"ly 5] S9!t2Mcnis|} 26° Feb} 4ul, Aug 
94 94 93° 935s] 9314 941} 9312 95 93 9312) 931g 931g} 2,570 pret.............| Wligd'ly 5) 104° Mch 7|| 33, Jan | 4073, J'ne 
41lg 41lo| 413, 42 | #42 4215] #4134 4219] 4153 4134) 42 42 1,700) dAnacondaCopper Par$25| $3312 J"ly 26) $54 Jan 3]| $373, Feb’ $543, Dec 
318, 3214; 33 331g] 3314 3314; 32 33 323g 323g] 3214 327g! 4,000 Hethichem Steel_......] 21 J MeSC] 347, Oct 21 18%, Mch; 4614 Sep 
61 61 6l1g 611g} 61lg 611 6012 611 60!g 61 61 61 2,000 1 gare ---| 49 AuglU) 65 Jan 19 47. Feb 6¥lo Sep 
#134 138 |*134 138 /*#134 138 |*134 138 /|*134 138 |! 136 136 100; Brooklyn Union Gas____| 125 J'ly 26] 16410 Jan 3/| 118 Jan | 46416 Dec 
*10 11/10 «11 10 10 *912 10lo| *9lg 101g) *9lg 11 200) Bruaswick Term & Ry Sec 8 d’nezy) lsigJan 3|| 177; Dec} 1912 Dec 
*297, 3034] *30 3035) #2914 30 | *2914 30 | *29!g 30 | *2938g 30 | -.-.-- Butterick Co........... g dines) 33 Jan 4 237g Jan | 47 Nov 
333g 33lo] 34lo 35 | 347 3 3434 3434| 34 3412) 34 349) 5,725)¢ ‘entra! Leather.......| 2514 J’ly 26) 483;Jan 3/|. 25g Mcn| 51% Oct 
#10514 10612/#105!4 10612] 106 106 |*105l2 10612|*10514 10614) 10573 105% 450;\/ Do pret.......... 9914 J'ly 27/ 10y1, Mch 8}/ 993, Apr} 111 Sep 
33-33 | «3384 343g) 34lg 34lg] 34° 3534, 35 3533) 34% 36 | 6,600/Colorado Fuel & lron___| 22!2J'ly 26) 50 Jan 3|| wv Fe 53 Dec 
¥*419 Glo] *41o Glo} #412 Glo} 41p 419] 412 412] *3i2g 61g 200|Col & Hock Coal & Iron. Sep 12) 92igJan 4/} 213, Feo] yi, Dec 
13514 13512) 13534 13634) 1363g 13712|7135 13534) 13412 135 | 13412 13614) 11,350)Consolidated Gas (N Y)_| 322 J'ly 26) 1603gJan 3}| 11412 Feb| 16514 Jan 
*16 1634) §1614 1614{ 163g 1634] 1614 16lo| 1614 1614) *16 17 900)/Corn Products Refining..| 1112 J'mes0) 234Jan 6)| 16ig Feb} 2612, J’ne 
7714 77144] *78 80 78 80 |*78 80 781g 78lg} *78 80 200} Do _ pref......2 22 | 67083 d'ly 26 Jan 3)]| 734 Feb/ yzip J’ne 
*60 «465 | *60 65 | *62 65 | #62 65 641g 6412) *62 66 100)Crex Carpet....._.. ----| 55 Apr6| 641. Nov17|| «5 Janu! gs Dec 
B32ig 3234) 3234 3314] 33 33 B32lq 331g} 32!2 3314) 33 34 6,864| Distillers’ Securities Corp| 2514 J’ly 26] 363; Jan 10|| 3vlp Feb} 411. Jan 
*18 20118 20 |*18 25 197g 20 | *15 22 20 20 500| Federal Mining & Smeit’z 60 Mch 8}} 55 Mech] ydlp May 
*42 50 | *42 49 | *42 #50 | 48 50 | 52 5283] 52lp 55 800 ‘0 se 5 saa can amms ----| 87 Oct 27) ss Jan 3]| sv Feb/ ya Aug 
15212 15212] 153 153lo] 153 153 | 153 15384) 1533, 154 | 154 154 1,300} General Electric._._.___ J’ly 26) 1607, Jan || 15Ulg Feb] 1723; Aug 
8 8 8 Sig} 8 8lg s| 8 81 8 81g] 13,070) dGoldfield Con M_ Par $10 Oct 14) $914 Sep <6)} _....----]__..-. so-= 
11llg 11119] 113 11319) 113 5 | 112l2 11314; 113 113 | 113 113 % nt Harvester stk tr ctfs| s#3ig Feb 8) lzos Jan 10 oz #80 / 41558, Dec 
12019 12012/§1203g 1203g|*1203g 12114] 12114 12114/*1203g 12114/*12014 12114 210 Do pref stk tr ctfs_._jr117 AUll/ 129 Jan 4|| juyig Jan | 12x 
5 5 | #47 6 | $5l2 5lol *5 6 | *47g 6 | *45g 55g 150)Int Mer Marine stk tc ctfs} 4%4J'ly 25) 7igJan 5 £33 J'I y Oct 
161g 16lg} #1614 1634; 17 17 | *16lg 17 161g 1615] *16l2 17 600} Do pref... 2 a 1253 J’ly 26) <4%gJan 5// 183,J’ly| + Jan 
$13 13 13 13 13 | #123, 13144] 13 13 | *1234 1314] 1,900|/[nternational Paper___-- Jly i} 16 Jan 3 Yio Mch| gig Jan 
56 =56lo} 56 56!) 56 5614) 56 5633) 56 56 5614 5614; 2,000 a, See 4il, J’ly 26] G6ligJan 3|| 472, Mc 693, Aug 
#42 43 | #4214 4314] #4219 4310} 43 43 | 42 43 | 4234 43%) 7,600|Internat Steam Pump--._| 363g/’ly 26) S4%sJan 7|| sis Fe 6412 Nov 
833g 833s] 831g 8314] 8334 8334] #8334 847g| #833, 8434) 843, 843, Se CS a aN 78lo J'ly 26} 903, Jan 17|| szipJan} yi Sep 
1048, 10434) 105 10514] 105 10514] 105g 10514] 105 105 | 1041p 10534) 4,100) Laclede Gas (St L) com..} 9334 4'l¥ 29| 11612 Jan 10|| 404° J’me! 11333 Dec 
*94 «96 «|: *94~2=— 97 9514 Q95lo| #9434 957g! #92 D4lo] *913; 96 300} Mackay Compaules..._. J'ly 20] 98° Oct 10|/| 7u Jan] 951g Nov 
*73lg 75 | *73l2 75l2| *7319 7519) *737%g 7534| *73%g 75lo| *737g 75 | ..-.-- Do pref..c.......-..| 71 J’lY 27| 733; Oct 10|| 69g Jan} 775 Dec 
*10812 110 | 110 110 | 110!g 111 | 110 112 |*110 111%4)/*110 112 1,585 N tional Biscuit ...... 1 Aug ./ lio Jan 5j)| y6tg dan} 420° Sep 
*121 #124 [#121 124 | 124 124 |*120 124 |*120 124 |*120i2 124 100 Do pret -.....-...| 1183, J'ly 6] 125 Jan 1/|/ 118i, 4an | 130 Sep 
16 «616 161g 18 | #16 18 | #16 18 | *16 18 | #16) «#18 750, Nat Enamel’g & Stamp’g| 14 Sep17] 28l2Jan 4 125g Feb| sui, Dec 
*82 87 | #82 87 | #82 87 | *82 87 | *82 87 | ....-- Do ptef...... PS Pee 84 Oct 17) v6loJan 18|| gz Jan] yyig Sep 
5714 5714] *5714 59 59 591g} 59 591:| 587g 587g] *57lp 59lo} 1,500) National Lead..........| 46le J'ly 26] SSgJan 4 7lig Fed] y4° Aug 
*106 108 | 107 107 | 107 107 |*107 108 | 10712 10712|*10412 10712 3751 De pref........ wawe-| 10134 J'1¥ 20) 11019 Jan 17|| 1023, Apr | 113%, Aug 
2012 2034 21 21 203; 21 2 2075 4,850|dNev Cons Copper. Par $5) $1712 J'ly 6) 92233 Oct 1/||__.._.----|__---.---- 
*7312 75 | #73 77 | *73!¢ 77 | #73) «77_| *73 77 | *7312 77 | -.....|New York Air Brake....| 5y° J'ne vu} vdleJan 3)]| su Feb) y7ig Nov 
65 65 65 65 6514 65lgl 65 657g| *65 66 65 65 1,500! North American Co. new J’1 84 Jan 3 72 Jan/| 47ip J'ne 
*30 31lo} #30 3034] 30l2 3034; *301y 31 , *30 3114} 30 301 700| Pacific Mail_........-.| 227g J’ly 26] 43l4Jan 4/} zug Fed] 4312 Nov 
421g 42lo/ 43 43 43  43lo/ 43 45 45 46 45 45lg| 5,270!4 acific Teiep & Teleg..| 40 J'ly 2 4614 Jan 4|| 451, Nov; 64 Oct 
*106 107 | 1053, 10612] 10512 10612} 106 10612} 105% 106 | 10534 106%3| 4,100|People’s G L & C (Chic)_| 103 J’ly 26) 1163gJan 5|| 101ip Jan} 120 Aug 
*89 9210) #89 9212} 92 92 | #91 92 | *91 2 89 92 100) Phiiadetphia Co (Pittsh’h)| 84 J’ly 6) 106l2Jan 8|| wip Dec} jo3 Dec 
20 20 | *19l2 21 2034 213g] #19 21 20leg 202} 20le 21 1,500| Pittsburgh Coai Co..... 13 J’ly2 2734 Jan 5 ly Apr] 293, Nov 
*697, 72 71 71 | *71 £474 | *697g 7233) 72 72 | *70 73 Pe ae, Be. ee Ea 601, J’ly 26) 85 Jan 3|| 4u Feb] 871, Dec 
*32i2 331o] #33 «34 | 3312 3312] #33 331g) 33 33 | 32% 33 900| Pressed Steet Car......- 5 J'ly.6) 51% Jan 3)| 3ulgFeb| 55 Aug 
*95 96 96 | $9584 9534] #953, 9610) #9514 96 96 96 7 ee CR ee go J’ly 27) 10/I2Jan 5|| 96° Feb| 1113, Aug 
16534 16534{*165 167 |§166 166 165 165 |*164 165l2/*164 1651s 450|; Pullman Company.....- 185 J’nez:| 200 Jan lil] 169 Jan| zoo Aug 
"2g 2lo} + *2lg  2lg] #214 Qle| *21g Qlo| *214 2le} *214 te} __.__- Quicksilver Mining.....- 2 Sep 20 37g Apr 5 15g JaD J‘ly 
*43, 5ds] *434 *434 5 5 5 *43, 5g SR Se ee 27g Aug « 57g May21 3 Mech; 10 May 
*34l2 35lo] 35 35 | *34l2 36 341g 34lp) *333, 35 | *333y 35 200 R2tiway Steel Spring..| 28 J’ly 26) SligJan 3]| 321g Mch] 541, Aug 
*96l2 105 | *96 105 | *96 105 | #96 100 | *96 100 | *96!2 100 | -.-___ Se OP awe! z2014 Sep 7| 1u7 Jan 17|} 977g Feb| log Aug 
34 93434) 35 3514] 343, 3553) 34 345s} 34 34 337g 35 5,250] Republic [ron & Steei...| v7 J'me 4] 45’%s Jan 3 165g Feb 4912 Se 
97 97° | *961g 9712! Y7l2 9712] *96lg Q7lo| *961y 9734] 9712 97s ee EE ae 823, J’ly -6| lu4igJan 3)| 671, Feb] 1104 J’ly 
18414 190 | 18512 18512/*181 184le) 182 18219) 17912 181 | 17614 176ie} 1,720/Q’ears, Roebuck & Co.-_-| 1 3’ne30) 199 Novil2)}_.-__- 22 eel cacsuecee 
4912 497s] 493, 51le} 5114 5212} 52 52 | *51 52 515g 52 3,035] loss-Sheffield Steel & Ir} 4812 J'ly 30) ottgJan 3]! 63 Feb] 945g Oct 
ee dae feree eee P0408 ANS) on ecu) nna s ececl®eee 191. | coeace ee Re ee 114 J'ly 5) 1183; Feb 1|| 10733 Feb | 120 Sep 
3514 357%] 3573 3653] 3653 3712] 37 3712] 363, 3712) 363, 3714] 11,200|¢TennesseeCopper Par$25| $193, J’ly 26) $453 Jan 3]| $33lp Oct | s49 Jan 
140 140 | 1393, 13934] 13812 138lo/ 13912 13910} 139 139 | 139 139 1,500|Texas Co (The)_...____- 134 Oct 7] 144 Oct 1sj/__---. nivel wot cata 
* 92 | *88 93 | *88 93 | *88 93 | *88 92 | *88 92 | -____. texas Pacitic Land Trust} 83 Feb 8] v5 Mayi3/| 80lp Feb! ys J ly 
*8 9 Ss 9 *8 9 *8 9 *8 9 os) Sy ee U nion Bag & Paper....| 6 J’ly 5| 131jJan lu 9ig Feb] 1532 J’ne 
*52 60 | *52 60 | *52 60 | *56 60 | *56 60 | *56 60 | _____- DE aides won 55 J’ly id) 73 Jan 17|} 66 Jan| gig J’ne 
*103 10412/*103 10412] 10412 10412/#103 105 [#103 105 |*103 105 100| United Dry Goods Cos..| 96 Aug 2} 122 Jan 3/] 115 Oct | 125i Dec 
106 106 |*105 106 |*105%4 106!2/*105 106 |*105 106 | 105% 1057 5001-200. GEG wc secueus ---| 9914 Aug +] 1137s Jan 4j|rlog Sep {114 Dec 
*16 1712] #16 «=—:17l2] *16 = 19 1614 1614] *1614 1914] §16 16 185] U S Cast I Pipe & Foun l4ig J’ly 21] 32 Jan 3!| 243; Feb] 351g J’ne 
*55 62 | §57l2 57ls| *53 60 5834 5834} 58 58 | *57 59 234 O Ce wens ---| 49 J’nezs} 84 Jan 10}} 70 Mech] 87!2 Aug 
*98 103 | *98 103 | *98 101 98 98 96 §97 | *95 ¢8 350] United States Express..| 9514 J ly 26) 145 Jan 10|} 82 Feb/§1ll Dec 
Wik 90 Pan ee Pscis TE OS FS Tee 8 Tt ee ee US Realty & Improvem’t] 643, J’ly .6| 84lgJan 4/| 64 Feb] 87- Sep 
*4lg Zils} *41g Zig} *4ig Tio! 41g Tip} *41g Tle} *41g 71g} _-__o U S Reduction & Refining) 4 J’nez7| 11 Jan 14j} 10 Mech] 171.J'ne 
se. 0 a7 O44 27.4 015 27-1 4 17 98 a as 27 “Sl” as 13 J’ly 8} <2YleJan 3}]) 24 Feb] 3912 Aug 
*34lo 36 351g 3514] 35le 36 35lg 35lo] 35 35 36 36 1,200] United States Rubber-..| 27 J’ly -6} 52!2Jan 3)| 27 Feb] 65753 Aug 
*110) 111 [#110 112 | 11012 110!2}*110 11134|*110 111 | 110% 1107 400} Do ist pref......---- 99 J’ly 26] 11Glg Jan 10}]| 98 Jan | 12312 Aug 
"72  75loi #72 476 | #72 #75 | *72 #75 | *72 75 | #72) #75 | 2 Do 26 ‘pret. 2.23... 592J’ly 27] 8&4 Jan 3}| 6712 Feb] g89ip Aug 
771g 7753] 773, 7914} 79 7978] 787g 8034] 7914 803s| 7912 81 |707,500| United States Steel__.__ Giig S’ly 26] vl Jan 3}) 4113 Feb] 647g Oct 
117 117 | 117 1178s] 11783 11734]§11734 11784] 11712 11734] 117%, 11753| 4.695} ~DO pretscocc-------- Llois J’ly 26] 12533 Jan 3|| 107 Feo] 331 Oct 
49 49 493g 5014] 497g 5012} 495g 50le Slig} 497g 503] 18,020|dUtah Copper_..Par $10){#3933 J’ne 30} $6014 Jan 6/}| $3¥lg Feb | $6714 Nov 
603g 601g] 603, 61%} 611g 621g} 62 6314] 62%, 6312| 6212 63%s| 12,800] Virginia-Carolina Chem__} 47 Feb 4} 661g Oct :1 40‘s Feb{ 56g Dec 
*122l0 124 |*122l0 124 | 123 123 |*122 125 |*120 123 |*120 124 100)" Bo prét..<...-.-,--- 117. sd J’ly 28| 12¥igvan 4}]| 114 Jan] 128 Dec 
chee onnek OOO . Oba ee Deas kee OO. BR Peso oe ee V-rginia Iron Coal & Coke| 50 Sep 24) 73 Jan 8|| 657 Feb] 757s Sep 
*160 165 |*160 165 | 160 160 | 163 163 |*158 164 |*158 165 200 Wels Fargo & Co_.-.- 152 Feb 5/2195 Jan 4j] 300 Jan]| 67u Dec 
*70l2g 71lp} 7034 71 7184 7214) 71% 72 | *7114 7214) 7134, 72 1,600 estern Union Teteg__| 55 J’ly 26) 78l2 Mch 4/| 64 Feb] 851, Nov 
70 ~=—70 70lg 71 71 =71%4) 71 7134] *70 = 72-=«|:« 705g «71 1,600] Westingh’seEl&Mfgassen| 49!2J'ly 26; 82!2Jan 3/| 741 Feb} 90 Aug 
*120 124 '*120 124 ' 124 124 '*120 124 |*120 124 |#120 124 100° “De a8 pret. . 35... ll, May 130 Feb<s4'' 110 Meb! 145 Sep 
re 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. 
Banks bua | Ask banks Bid | Ask irust co's | Bid | Ask irust Vo’s | Bid | Ask irust Go's | Bia | Ask irust Lo’s | Bid | Ask 
Brookwyn Brooklyn N Y City Guar’ty Tr.| 800 | 810 || NY Life&Trjfii28} -...]| Hrookiyn 
Broadway {| 375 | .._.|| Nat City_._/f2921)} _...]|B’way Tr../t145 | _._.|]Guardian Tr] .._.| 180 || N Y Trust.| 635 | vov |) Grooklyn 1 | 415 | 425 
Brookiyn 4,-| _...| 100 ||North Side {} 150 | 180 ||/Uarmegie -_] 110 | 115 || Hudson _..| i70 | 180 |/savoy-.....| 90 | 100 |/Litizens’ -._| 125 | 135 
voney Isi’d{}] _.__| 155 || People’s __.| 158 ....||Central fr_]1925 {1035 || Knickerb’k:} 300 | 305 |/ Standard Ir) 400 | 410 |/tlatbush -_| 200 | 220 
BESS nacec~ 1-92l4] -...||Prosp’ctPx%| 150 | 160 ||Columbia _-| 280 | 285 || Law T 1L&Tt| 255 | 265 || TitleGu& Tr) 500 ecusll (Franklin. ..i -...-1-210 
Hiliside]_._/ ....] 125 || termina! q"} ....| 90 |]Commercia! | 120 | 130 || Lincoin Tr | 130 | 140 |} Tr Co of Am| 32u | 330 ||/damilton ..| 270 | 280 
Homestead}; ___.| 115 Empire __-] 300 | 310 || Madison —__| 20) | 205 |] Union Trust| 1275] 1300// dome __... 103 | 110 
Manufac’rs | 415 ‘ties Irust Co's quit’ble T | 465 | 4721 || Mannattan | 375 | <0u |] US Mtgé& Pr] 475 _.--|| Kings Co ._} 500 ee 
Mechanics ’§,} 230 | 245 N Y City Farm Lo&'1|1625 |1650 || Mercantile _| 700 | 740 || Unit States./1160 jllyo |jL Ist L & Tr} 300 } 310 
Montauk ..}| __..] 150 Pee 320 ~-..|] Fidelity ...| 214!} 217:-)| Metropol’t’n} 510 520 Washington] 375 ----|j Nassau -~..-/ 170 | 180 
Nassau ....| 245 | 2/u || Gankers’ Tr] 630 | 640 || Fulton ..__| 290 _...|| Mutual ...-} 13) ..--|| Westcheste:} .60 | 170 || People’s __.} 300 | 315 
é Mut Alfnce} 125 | 140 || Windsor  --] 120 | .30 sy epee - 100 re 
\ amsb’e}] _..- 







































































*Bid and asked 
_TSale at Stock 


ifs 
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rices; no sates on this day. ¢Less than 100 shares. ¢ix-rights. 9 New stock 


change or at auction this week. 


8 Ex- stock cividend, 


¢ Ex-div ani rights. @ Now quoted doliars per share. 
{jBanks marked with a paragraph ({) are State banks. 
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ged, and pricas are now a) 


New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


Jan. 1 1909, the Hauchangs method of quoting bonds was chan 


L—“and interest” —sessp) Jor incoine and desaulted bonds, 
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a) . s *f 
BONDS > Price Week’s 8 Range BONDS 3 s Price Week’s |S'S|| Range 

N. ¥. STOCK EXCHANGE M4 Friday Range or Since N. Y. STOCK EXCHANGE 5 Friday Range or z3| Since _ 

"WEEK ENDING Nov 18 S&| Nov 18 Last Sale &il january i WseEK ENDING Nov 18 SS} Nov 18 Last sale |§2\| January i 

* Bia Ask\Low High’ ‘Fo Low High||Cent ot Ga RKR—-( Lon) Bia Aski\Low wh NoliLow _dttah 

8 ge tennel registered..41930 -J| 100% 101 {100% Oct ’10'..../100% lUl%4]] Chatt inv pur mon g 40.1981| J-D é 9% Sep 'V9)..../!. 

3 28 consol Seanpen....8ie see 5.J| 100% 101 |100% J’ne’10}.... [uss 100%|} Mac & Nor Div lst g 58.1946) J-J 104% J'ne U8 

8 88 registered -F) 101% L025)101% 101%) = 1//101%% toa Mid Ga & Atl Div 5s....1947)| J-J --/115 Nov’vd 

8 38 coupon.........-- 91| Qc 101% 102 %/101% | 101% 1/101 % 1 Mobule Div let g 58.....1%4) J.J} 107 110° Jan’t 

8 38 cou small Donds..&K1913|Q-B| .--.-- «++. 101% J’ly’10)....//1024% 102% Ven KK & Bot Ga col g 68 1937\M.N| 1024107 |lu2% 102% 

8 4s registered “9 "192619-F| 115 116%|115's Oct °10)....1114% 1154 || Centoi N J or gold 68.1987) §-J} luu%123 |le2%® 122% 

8 4s coupon na ..--7----1020|9-F| 115, 110411164 Novitol--- dian 1iba||  Rogiatored-...--...-Alwst |g] LEN -l4am 12) 2, 

8 Pan Can 10-80 yr 98.41986/Q-N| 100% ....../100% Ang SPOUT dé Had gon gug 58 1g2u|g.g| luv ......!. AEE ate WBS! 

Foreign Government Leh & Wilks 8..1912)M-N| 1UU%...... 100'g Nov'10}. 124) L009 ivik 
Argentine--Internal 5s of 1909/M.8|+ 97% Sale | 97% 97%) 18) 95% 97% Con ext guar 4498....g1910 Q-u csegee covcee 100° May’1}....//L00 100% 
im eriai Japanese Governw’t N Y & Long Brgeng 4s 1941/M-S| 97's ......|..5... ..-----. son D che Linon 

ling ioab 4'98....... 1¥25/F-Alt 94% Sale | 94 94%) 27/| 94 986% cunt Pacitic See So Pacific Co 

a series 4198........ LV25/T-dit VA 94%) VB% 94 4} ¥3' 95%))/CentVermont lst gu g 48.¢192U/Q-F| ...... 90 | 87% 88%! 2) 85 HBayY 

Sterling loan aire §: Z1lJ-J3\t 88% Sale | 88% 88%) 4]| 8845 Yvy]|/Chas& sav see Ati Coast Line 
Repub of Cuba 58 exten debt../M-$)4101% 102 |101% 102 SLULy 104) ||/Ches & VUlhio gold 68...... @1¥11ia-v} 99% 1004/100 100 1100 1014 
San Paulo(Brazil) trust 5s 1919) J-4 |f thebs no he A A) I peed err Soll aehanene 7 oo PREY 103 Sale |.03 = 1lU34)  alltu2 1034 
U S of Mexico si g 5s of 1899) Q-J |¥-..-- 06%) 97 97 2) 96% Gy¥%)] 1st Consol g d8........... LYSVIM-N| 212% sale 112 112%) 25/110 % 114% 
Gold 4s of 1904.......... 1954 3-5 94” 95391 96% 96%) 1) 94% 974% Registered............ el YSYIM-N| 2-00. ..--.. 112% Janie)... i249 1124 
Tihese are pritces on the blasts|los $5 to £.|| General gold 4 i98........1992|M-8| 1014 Sale [lui 102 39] 99 LOB 
State and City Securities Kegistereu............. LYYZIM-§] ..--- 0 «22... 1U01L%J5’ne'10)....' 101% 101% 
N Y City—4 gs ............ 1980] ....| 100% Sale |100% 100%/284'\j00 101% ]} Convertible 49s ........ 1930\F-A| Q4‘aNale | 94 vay 400) sy MSY 
4% Corporate Stock..... LY5QIM-N| 987% Sale | 98% Y9'ZILVY9!) 9G LYS Gig Danuy 1st 45 ........ 1944) J-D) 83's sale | 35% tBu) 2 = 89 
4% Corporate stock -00 1958 M-N| 98% 98%} 99 ¥9%) 15]) ¥6% LUV 's]} Coal Kiv Ry lst eu 4s..1045/J-D) 85% BY | 85% 8 so%) 1 BBY 
9 BOM cbsédncacceesont 57|M-N| 1U6% Sale [106% Ww7% 21/1105 109%j| Craig Valley ist g 68....1940/J-y/ 1U2 ..... |luis Sep iuj.... 104 1044 
pe EN isi? M-N}*....-. 102%/103 Oct ’10)....//102% 1U03%]| Potts Creek Br ist 4s..1046/J.J} 31 gy YU ABU UU) <ccllcccce ccaces 
4 '2%0 Corporate Stock "3904 M-.N/} 1064 Sale [106 1074.) 35)/LU5% 110 Kd A Div lstcon g40..1U8¥iy-J) 95% 97%) YU% Nov’l0}....!| Y4a4a ov 
419% assessmt bonds....1V17|M-N}| 102. .-.... et sae ----//102 LUD1g 2d Consol g 48..........1939) J-J| Yl‘ 9S | Yl Sep ’l0)....// vO O38 
4% Corporate Stock....1957|M-N} 98% “98% 9's 96% 10U's]} Warm Spr Vai lst g58..1041/M-8/ 101 ....../213% reo’vd). ...//..... * deee 
N Y State—Caual Impt 4s.1960|J-J 10aes 104%, 104% Nov’ 1u}....//101% 105%]} Greenbrier Ry lstgug4s’40/M-N} 90 ...... 5 it *LU}....|| 87% 95 
So Carolina 48 2U-4U.....1038|d-J| ----- -e 103 9 J’ly ‘10}....//103% 103 \}/Chic d& Ait RK ret g 3s...1949/4-0/) 73 74%) 744 74% v0 
Tenn new setliement 3s..1913|J-J| 95% Y7 | 96 Ovt’l0)....)| v4% HG Aaiiway Let lien 349s8...195U/J-g) 68 Tu | TU Nov'lu)....|| 68% 75 
Virginia fund devt 2-3a...1991)J-J zs * 4 onl Me H 90% i cp areata rato J-3 oma eaters oe Morse nnelle ngage sckaee 
| weer sees weeeee sece o 
ee Llanos DIV 8498.-.0--0-1949]J-4] 88) “Bbi] Bs” s¥nl" Td] BEN BIy 
Railroad ... 7 pees ques anne BAG 3-4 hg per 88 | Sep a oss ss » ist 
pama Cent & R BY OB sn ccccevnecces od Sain | V¥% = 1U0U4! ZBil vi 0 
An= Saal a eG ine iowa Div sink fund 6s..1¥1V/A-O} 105 ,..... 103 4g OCb "UI... He cccce cccces 
Albany &Susq See Deid& Huu Sinking fund 43........1019/A-O} Y9% 100s) 99% Nov’10/_.../) 984s 100 

Allegiieny Valley See Penn Ki Nebraska Hxvtension 43.1927|M-N| 99 luU | ¥v Voi) 93 1004 
Alleg & West Les Bult KR & P ci Hoegislered,............1927|M-N|  ---000 -- 20. 104 's Mar’ WPA. ccalltcanes-cnmies 
Ann Arbor Ist g 48......A1995/Q-3} 77 79 Ms Nov’10}..../| 74 88 %4]| Soutuwestern Div 4s8....i921/M-S 7 ceweest VT% May’tO] 2.1) 73g 99 
a kA T & 8S Fe—Geu yg 48. 1995/A-O] U8 Sale | 98% 98%) 62) 974101 Joint bonds See Great North 

TOTO. ...-cececceeeL99S|A-O] *97% 934! YS J’ne’1U}....// 98 100 Deveuture 58............1913/M-N| 101% Sale |100% 101%) 17/100 's 1024 
A ent g 48.......R1995|Nov; YU% Sale | yu 9U%) 10) 88 95 General 4s...... aunse -1958'M-8| _97 97 97%) 28] 97 100 
= sesccccececBAVOSI NOV] cccces csccce] OF FGR°10)....11 O92 93 Han @& StJos consol 6s..i9l1im-S| 100% ...... 1UU04 l0U4| 6 10's 102 
seccccceeeeeMl¥95|M-N] YU Sale | YU BUS) 5) 89 94% ]/Chicdé & Lliretwimpg 481965/J-J) S4 Salo | 84 Ba | 25/1 8 864 
oun: a issue of 1909...1955 aT Peres 107 107 | 2u//105 117 lst consol g 68...........1934/A-O] 123‘ 12749121 J*ly’iv}....//121 127 
Ft 6] J-D| 106% 3ale [106% 107%) 43)iuu 122%]] General Cousol i8t58....1937|/M-N) 110s 110%/110% Nov'ic}.,..)/108% 118 
Sony as (assue of 1910). 186d J-D} 1024%1u8 |103 Nov’ld}..../| 93 lua HegisVEred...........001037/M-N| seeeee seeeee[L14  May’¥) 0/0... 2. 
10-year conv g 68 ......1917/d-L| 1084s L08%)108% 108%) 29) 1u4y ize Chic & ina Ky ist 03.1936) J-J| 10¥%....../110 Oct’1uj....110 112 
Debentures 48 Series J.1912|F-A| ------ ..-..- 98% Jun 'iV)....|) 95% v8%q}|Clucazod Krie See trie R ; | 
ceccce cccececcd PL F-Al cccccs -ccce-| 984, HOD'10)....]| YBlg YS Clio Gt Western lst 4s. * 1959 M-S| 85% Sale | 85% 85% 3, 84 87 
Bast Ok Okia Div ist g 5 M-§} ¥95%...... wh a fe eceeli VG OT aan An de UIs re. Us...1¥47|J-y| 124% ......)125 Oct '10)....1/ 12449 12 
Short Line let 40 @......19 Bsid-J| _ V2% Sate 9343) 13| 92 94%]] Melundimy gold ds.......1947|J-J| 1074......)114 Lee’ve sere eanee aan 
iy Ph lst g 58.1942)M-S| 109 ...... 107 A Ty 10 woe /|107%9 LOY 4g |] Lousy N A dé Ch ist ds. wis J-d| cccnce — luv J’ue'1U 100 1004 
aul Knox & SeeL&N Chic Ind & Sou 5U-yr 48..1956 J-J| ------ ¥2'y Oct *1v = v4%a v4 
tlantic Coast lst ¢ 48.h1952/M-5 95 95 5 92 96%)|)Chic Midst Ye termygds 1vl4iJ-J ida 103% 1UBJ’ne’10)....'103 103% 
“ala Mid tat gold 5s ..1928/M-N OY Sep ’v9!..../)............]] Geueral g 4s series A..e198Y\J-J| 98%sale | 8% Vs 98 i 
W fot eu 6 48 .. 1938) J-d v6O% — oe) eee Registered, ...........ci 9389 : l wees + coccce 103 4 Oct ral > ecccce coo 
Charles & rr v iste 78..1936) d-J} 125 ..-...)..-000 eonnnne- + a23||-eeeee e-----|| General g 349s series B.eldcd)J-J) Sis 88'y) 83 88 4y) 20) 35% “8S 
&N oseeee ---01952| M-N Vis” ¥2%| 57/) 89 85's}) 25-yr deven 4s........... 1934} T-d} 92% 9S | 2% Ys | Y) Ys 93% 
Sav paw WwW ‘en gold 638..1034 . id ot yy SAS | Sane eens Chic & L Su Div go8....1921/J-J| 1UG'9 ....../107% Mar'16)....)107% 108 
let gold 5s8.............1034 112 Mar’1o)....j112 112 Chic & Mo Riv Div 58...1926|/J-J| 107% ...... 108 9 Uct 710)..../107 110% 
Siu Sp Oca &G gugds..19lsjJ-J} 95%...... v5 J’ly’10)....') 95 Y7ai] Chic’ P W Rey! upepees or J-J| 106% Sale |luo% 107 %8 1U5% 108% 
4tlantic & Danv See South i By Dak uw Gt So g 68........1916) J-J 1U2% 1045103 4g Oct ’1u)....' 10249 108% 
a&@ NW Seeso #ar & Sou assu g 63.....1924) J-J} 116% ...... 116% May’10)_.../ 116% 116% 
a Ohio prior ig 's5, 1035 J-d| -eosee 92%) 92% 92's) 30) 90 93 saCrosse & D lst 58....1919|/J-J| 104% ......)105 35 Nov’ LU)... 044% 106 
Re Vered.....00--0/t] Y26|Q-d| -.--- veewese| DL 4g VCE 7O9)....!) . .eeee |] Wis de Minn Div g5a....19Z1/J-J) Luis ......'1u5% Aag’1u}....!/1U545 los 
@old 1¥4z/A-O] 98% Sale | 98 8%) 64) 974 1004]] Mil d& No lst cons bs....1913) J-D) 103% ...... 203% Aug’ lu]....! 1Us% 105% 
Recteittel ks 48) Q-d| ------ 98%) VG% IY 71U)....)) 96 99% Extended 4'9s.........1913|J-D} 10U4s 1004 '...... ... amit sae 
tte June lst wae LV22]d-Jd} 112%....../120 Cb *V1),.../|...... -.---- Ulie é . orthw cous 78....1915 a 11lUy Lil's itis Nov’ ‘10 222!'110% 178 
peru Viste Sigal 1925|M-N| 87% 83 | 87% Oct’10)....// 875, 8949]| ixtension 48......1886-1920/N-A) YY sale | vy | Yi 3) ¥6s 101 
LE& W Ly Bivar M-N} Vl Sale | Y1Y Y14) luli sy 83 pe ere a 1836-1926) H-A} -----. LUU 95 lp J y "10 “Til ++ ae ox 
Sane Div 1st g3%98...1925|J-J| YU'esale | 904, YU 89 92%]] General gold 3498........1987|M-N| 37% 90 | 88 Se 
ter Seceeceecece A1925 -J 838 eeeeee 894g Apr’1U ecee 894 # yu Registered eeecccececeD p19 37 Q-F erece~ seeeee Y3te Apr’vy).. eee? cece 
Cen Ohio & lst 6 #4 '98..1930 ts POs sinces U3 Mar’10}..../)103 iu Sinking (und 68...1879-1929/A-O} 111% ....../110% Sep tu)... "110% itis 
Cl Lor & W con 1st g 6s 1934|A-O| ..... - 112 |LU9% Nov’l0}....)109% 11343 Rogislered,......1879-1929/A-O} 110 ...... bo eal ecee secese aide 
Monon Riv lst gu g 5s..191))| F-A} 101% ......|105% Pev'UT).. 8). o secess Sinking iund 58...1879-1929/A-O} 105% ......' 106% Nov’l10/.... 105 1094 
Ohio River RR ist g se J-bD| 103% ...... SES DOO OL iictacis ss ecbees dvegisvered.......1879-1929|A-O} 105+s...... Ub Mar lol.... 106 106 
Generai gold 58,.......1937|A-O} 103 ...... 12 Nov’v9). oils. eseee-]] Debenture 58............192Z1/A-O}, 402 10749 105% 105%) 8 105 107 
Pitts Clev & ‘Lol lst ¢ 68 1gag|a-0| 109% --.-.. 119% Mar04). 2.) 1... eone Kogistered.............1921)A-0) 405 106 |1U6 4s Fev’ iu)... 106% 106% 
Pitts & West lst g 4s...1917/J-J| Y6%-~.-... Ys Sep “on eeee||ececce cocees Sinking lund deb weeeenes > M-N| ----0- ...... LUY sep "10 ewes LOD LILLY 
Stat isi Ry 1st ou sin] 1943 J-Di 380 ....../200 9 Nov’U4) ..0.)). oe peewee Registered.............1933\M-N| ------ 2.2... 109 J 1y Ud)... 
Beech Creek NYC Mil Ld West lst g 6a 1921/M-8| 116 116 the |S 174% 1T7y 
Bellev & Car ‘bee Tuinois Cent iext do imp sfund g 6s 1Y2y)F-A) 105% ...... luY Nov'lC) ... 109 112% 
Bkiyn & Montauk see Long | Ashiand Div lst g 68..1925.M-S|} 117 ...... 14249 Weu’U2)_... 2... 2. 
Bruns & West See Ati Coast L Mich Div lst gGs......1924/3-J| L18%sale 1isy lick) 56 llb\ i8\ 
Buitalo N Y & Erie See krie incomes ...............1911/M-N| 100+ ...... 103 zy May’U¥}..., ..0000 ..200 
Buittaio K & P gen g 68...1937/M-S| 111 116%/116%9’ly’10}....'/113% 116 's|| Chic Rock Isi d& Pac 68...1917\/J-d| 1UY%...... L104 Alu} 1 109% itz” 
Consol 498 ..............1957/M-N) 107 10Y /105 > 10 105 109% Registered... .. ¥17iJd-Jd D - ccenes luy Aug’lv eves lug 4109 
All & West ist g 4s gu..199s/A-O} 96 ...... ys Aug’l16) YS Y94si| General gold 4s. 2-988) d-d) 94% ¥ V7) 7 Yala vy 
Ol & Mah lst gu g5s....1943/d-J/ 108... [103 F71Y U8), ol... cence Hogistered.. 2.1.2.0... 19883) d-d| ------ .----- | Us% Feb’10}....'| YS% 98% 
Roch & Pitis Tau g ts...1931 F-A} 1154118 {115 J’me'ld)....//115 117 Refunding g 4s Y34'A-O| Bd% Sale | od%  —BY's) BH BG 82 

Consol lst g 63........1922/J-D| 116% 116% Aaah Sep '10).... 1lGte sgh Coll trust Series J 48....1912/M-N| +--+...) Y74ed"ly 710 sree) V7's Y7% 

Bas & & Sug 1st ro ret is7d1951 J-d] ..---. 72 Mar’lv)....) 72 Dd 48. .cceceeeceeeceeeeeLULOMEN) 2000+ - 2-00 | Wh van ’L0)....| 44a Yay 
GRig Pe Wh Othiancins scence "1916'M-N| ---.-- .---0- Ud OOD), <<! sccces acoree 
ao lst ext 63 Soetent T 103% Sale [103% 103%) 321024 1034 oO t8-ceneee ---1917|M-N cnpans.cmuiia | $4% May’lol.... | vay “94g 
100% 10139 101% 101%8) 15)'100% 101% 2 Ae RE Rs V18.M-N| -.---- V5 | 93's Aug’UY). 2. ...cc0 Jl ee 
a cowee cocces |LUU% May’07|... || cecce coosee Chie iB 1 & Pac BR 4s..2002|M- N; 74 Salis | 73% (44/234 66% 83% 
Registered. 2... 2.2... 2002'M N) -s-es 2222-0 76% May’10)....; 76% 80% 
RI Ark& Louis lst 44s i984 M-S)| ------ | 96 Ovt 710}... 96 
Bur Kk o at isig bs.1 434) A-V| 109 ,..... 113‘ 113%) 21 ili asb%s 
meets wocccccngecd VS4IA-O) oo--ce co 2000 402g Mar’OU),..<: coness cece 
CRIS d& NW W istguéscivel|a-o 103% ...... 105% Oct 10}.-2> 105% 106 
RIAD annie 109% Oct 710!,...'/L00% 113% M do St Ls lat gu g 78..1927/d-D) ..200e 2..ee 2 nnne wens sees dacs! dophnie inde 
Consol g' 8. eceeeeee L945) M-N| 1064 1074210644 LUG, 1/'103% Lud Choc Uk & G gen g 58 -olvivJ-5| 100 ...... jUa May’1u)-722 104 104 
Regis aveveseereee1940/M-N) .. 2050 concen (113 ma tt ‘ise a4 sete Consoi gold 58.........1952 M-N 107 10842 108% Uct’10/.... 108 110 
—_— mcome g 68....p1945/Oct 91 Y1 ;} 82 91% Keok dé ves M 1st5s....1923'A-O, 1UU 103 04 Heb’iU).... 103's104 
Stamped ..............------ bai 90 91 = Nov’10....' 84 Ws |)/ She Stade NU dee Li Cent | | 
Yu pret income g 68....p1045 Oct | 87% 88 884933} 75 84a] Sine St a Pitts See Penn Co a 
. 2d prefincome + 5s stamped) ....' 87% = rt Oct ’10....'| 75 87 sal) sme ste M & VU con bs... 1930 Je 128% 125 125% Oct '10'.... 123 127% 
3a pret income g 68....p1945,Uct | 85 8 | B5%  =85% 80 75 &s64]}} Cons 6s reduced to 34g8.1930 JD, Oe Hc YR: 900 Ul .c20° seseee ge “aie 
3d pref income g 5s stampeu.'....' 85 8544 Oct’10'....!) 80 86 f 
MISCELLANEOUS BONDs—Continued on Next Page. 
street Railway Street Kailway 
Brookiyn Kap ‘Ir g 68-.40-1945 A-O 108% 108% 103 Nov’10 Mes a Ry gen col tr g 58.1997/F-A| 75% 78 | 78 Nov’l0 74% oes 
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Cin i & W ist gen 2 43.1953) J-J BS caisce 86% Oct °10).... a ( SalHargéSA SeeSoFacCo i} 
Ind Dec & W ist g 58...1935)| J-J 103 104 {102 Sep’10)....)|101% 107 Fai H & H of 1882 1st 58.1913/A-0| 95% 99 V7 J’1Y 00). cna coved ccncce 
lat guar gold 58....... 61985] J-F | coccee coceee 107 1g Dec '02)....||..... + -+eee- Georgia d& Ala See Sea A Line 
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Peo & yd lst Se 48...1940/A-O| 89% 92 | vO vu 1) 89° 94% Will & s ¥ lat goldéa 1938 ¥-D} Liz... 1116 J’N€'UG!.--0''. secs voceee 
in 3.. .1990/Apr|} 6U Sale | 59% 60 4)| 63 7 ||@reenbrier Ry See Ches & O 
Ger Marietta | fee Penn Rk Guilt ae sts & 58.01952|T-3| -..00. 89 | 87 Oct’lC....) 87 94% 
ev tts enn an ° i} 
Col Midiand Ist g 48......1947|J-¢ 70. 70%) me" Nov’l0) ...| 65 81% ousatonic See N Y N NHD B | 
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ist consol gold 7a. ...192 “a8 119% 120 120 | 4//118%122%)/neutucky Vemt see L ds N 
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CHICAGO STOCK EXCHANGE-—Stock Record—Daily, Weekly and Yearly 














——— | 















































STOCK —HIGHEST AND LOWEST SALE PRICES Sales STOCKS Range for Year 1910 Range for Previou. Yeai 
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*121 122 122 122 |#121 122 |*121 122 |*121 123 |*121 123 16} Do P eseepucas 00} 11g J’ly 1¥| 125 Jan 15]/ 11814 Feb] 130 Sep 
*125 130 |*120 125!co/ 126 126 | 125 125 |*120 125 |*120 125 60} Natio Carbon_....100 104 Feb 24| 145 Oct 31 82 Jan | 1l08!le Dec 
11834 1183;} 1183, 1183, *1183, ____|/*11834 120 |*11834, 120 [*118l2 120 35 SE < __ ES 112 Feb iv} 123 Nov lj} 110 Jan} 124 Nov 
10612 106!2} 106 106l2} 106 10612/*106 10612) 105%4 ye 10 106 314 People's G Gas L&Coke.100/ 103 J’ly 26) 115%; Jan 3/| 102 Jan! 110’, Au 
agch sant. deed bneal bb08 Cadell eeee. el Last Sale|11-16 Mch’09} ~.-- DUE iid aaRithinn: cide ounls codmuinn ot lp Feb 1 Me 
8334 18634; 18112 185 | 182 181lg 182l2} 179 18114] 176l2 1781 2 6,381 Sears-Roebuck com..100) 148 Feb 7} 186%; Nov12 55 van | 169lo Dec 
#11912 120 11934 1193,) 11934 120 |*119lg 11934/*11912 120 1193, 119% 923 Do Seabees 116lg Aug 8} 122 Mch 8] 101 Jan} 1213, Oct 
103° 103 | 1031g 10314) 10314 104 | 1033g 104 | 103 103%] 10314 10315 1 765|Swift & Co........- 101 Sep 16) 10¥gJan 8)/ l0Ul2 Jan | 11414 Aug 
*172 174 17312 17310|#172 174 |*172 174 |*173 174 |*173 174 7 fee — Oats Go22100 155 J’ly 27) 186 Feb19/} 119 Jan! 162 Dec 
iki dedael | Sed © eam ne ane one? iene Last Sale|63, June’lO} ..-.- “de - ST ee 6 J'ne22 SERN «tik ecu Shoda de 
10212 10212; 103 103 10234 103 *103 10312)*102lg 10312} 10212 103 7 De anbndackal 101 J’ly 16) 106 Jan 6 Y8iea Jan | 105 Deo 
*63, 774i 6 61s 6 644; 6lg 64 57g «6 534 57g] 1,621 ats 8 Box Bd & P Co. he 54 Apr 28} 15%gJan 3 dg Feb 19g Mch 
ee” aed wath: Diba abe Senedd eae “aod Last Sale|\73,4 Apr’os etus On a EE REE S ae eae ee 334 Mch lo Jan 
*13. #17 '*13 «+17 :'813~«#217 15 19le 1 26 | 2,519 Western Stone. Jocu 100 15 J'ne3u!l 26 Novis 15 Feb' 25 Mech 
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BONDS Outstand- | Surplus Dividend Record 
ee ey STOCK Inter- Price Week's B'ds Rangs NAME ing and 
XCHANGE est Range or Sold jor Stock Profits In In \Per-; Last Paid 
Week ending Nov.18 |Period| Nov. 18 Last Salz Year 1910 T T 1908 | 1909 |iod. % 
Bid Ask| Low High| No.|\Low High|j Calumet Nationai..... $100,UUU| 7$43,541 6 rm) An Wee ‘OY, 6 
Amer Strawb’d ist 6s.1911}% - Aj .... -.--| 9934 Mch’l./_..- YUS_ US, Chicago Cr a coskanee 500,00u 245,216} 10 10 J-J july ‘10,5 
Armour & Co 4 %s.._.1939/J - BD} {9214 Sale| vl’ 9212 9034 Y4lo]j Conti’tal & "Som Nat [20,000,000] 9,764,964) -..-§| .... |..../Oct ‘10, 2l, 
Aupeen: Maines S L66GL TA. < Ol once cade] “ceca eeedbicasdl: sate abuse Vorn Exchange Nationa!| 3,000,000; 5,497,543; 12 12 |Q-J jOct ‘10,4 
= a . Chic Ry Co Drexel State. .....<..- 200,000 30,767 6 9 Q-5 }Oct 10, 1 
asi biecealyabhas O271F ~- Al .... «a--} 102 J*ne00].... _<« ««-- || Drovers’ Dep Nationai- 600, 000 402,510 9%} 10 | QJ Oct ‘10 2 
Cass YS iy FG (St L) Ss ‘12}J - J) -.-- ..--| Wile Oct’O9]_...]| .... JJ. |} Englewood State...... 200,000 40,91 6 6 | QV Oct ‘10, lig 
Chic Board of Trade 481927|J - Dj .... -.--| 100) May’07}..-.}]) Lo. JLlk tirst National........ 10,000,000/10,903,894; 12 12s {Q-M{sep 30’ 10, 
Chi City Ry 5s_..1927|F - A} 102% 10212; 1023g 102!2/ 11]| 1013 103), }} First Nat Englewood... 150,000 193,486} 10 10 |Q-Misep 30°10, 21g 
Chic Consol Br & Mit 6s.../J - J} -... -.--|] 10S 9 Apr’ua]_...}) .... ..-. ]] Foreman Bros B’k’g Co_j 1,000,000 552,446}. Privjate Bajnk | ....-....- 
Chic Consoi Trac 44%s 1939|J - Di... 2---) 50 Apr’UY}.e-}} lll. lll Fort Dearborn National) 1,500,000] 417,082 3 & | QJ |Oct 10,2 
Chic Auditorium ist5s1929;F - Aj ....  .--| 96%, Jan’O6/_...]) L122 Jlle 7 Jarome, B’k’g Ass’n_.]} 1,500,000 665: 8 8 |Qv/Oct ‘10, 2 
Ce aneee Gor cee Ge. (EG eeeem. © Sik Gnesl cocd i’ smedbdeandl abuecaoe aspar State Bank... 200,000 162,240} 10 10 J-J |July ‘10, 5 
Chic Jc RR ist Mg 58.1945|M- S|] --->  LILZ] “Yaig Deed9]-2--]} TI7> IIIT La Salle St National ..| 1,000,000 58,839] Beg. b] :s. M-|y’lu| V.9), p.1277 
Chic No Shore Elec 6s.1912}A - O} .... -.--| 87  Feb’06|--.-]/ .... Jule Live Stock Exch’ge Nat} 1,250,000) 525,597}10+2 10 |Q-M/Sep 30'10 2ig 
Chic Pne —— ist 5s_ aes J - J] 86 88 8634 8634) 4/| 8414 873,]] Monroe National_......|  300,00u 66, 4 4 |Q-FINov ‘10. 1 
hic Ry 5s.......... 7|F - Al ..-. 98lg) 98 98 9}} 96 1013s ]}/ Nat Bank of Republic._} 2,000,u0U} 1,255,625 8 8 | QvlOct ‘10,2 
Chic Rys 4-5s series AY A-O} ..-. 87!2| 8753 Nov’ LO|_._- d75g (Y5ly |] National City_.......- 1,500,000 405,878 3 6 | Q-J jsep30 10, llg 
Chic tKiys 4-5s series “B’|J - 1] 787g Sale| 78% 794 3/| 75 86 National Prodess a 250,000 81,807| -... 3 | Qv [Oct ‘10, llg 
Chic Rys 4-5s series “C"}# - Ajf.... 931g} yuie Men lul_.-- YOle gl North Avenue State. 200,000 70,952 2% 5%| Q-J |Oct + °10, 1% 
Chic Rys coll 6s_..1913)/F - A} .... 100 981g 9812 U7lg 101g |] North Side State Sav'gs 50,000 26,239 6 6 | QJ /Oct ‘10, lig 
Chic Rys Fund 6s..1913/F - Aj .... ....| 9714 Sep’lul_... V714 98 North West State... 200,000 y18,498} .... | .... | Q-5 |Oc .*10, 2 
Chic Rys Tem Ctfs ist 5s}_...- w--- -.--| lUUlg Apr’08}__--|| 100lg 1003, |] People’s Stk Yds State_ 300,000} 109,876} --- | -.-. | Q-) |Oct ‘10; 2 
Chic Rh 1 & P RR 4s..2002)}M- Nj .... 0 -22-] 6le Aug’US}..--]] L222 Jl vPrairie National......]| 250,000 v) Pe ie pare ee ES, Be 
Collat trust g 5s-..1913|M- S} 2. J... G6ls rn 5 RES | a Ree Prairie State..........| 500,000 86,405 8 6 |Q-MiCct ‘10, lg 
Chic ‘Telephone 5s_._.19238}J - Dj -... 10214) 1Ollg Oct’l0]_.-.|| 1003s 103%, |] Railway E baa al 250,000 33,452 2 None }..--/|Jan 2 
Commonw-Edison 53.1943}M- S} 101!g Sale | lullg 101!4 4|} 1001g 1027s |] Security ..22 2... 300,000} 194,357] .... 146] 2-5 [Oct ‘10, Lig 
Chic Edison deb 6s.1913/J + J| 100%g Sale | 1007 14073 1]| 10014 1007, }] South Chi Savings. 200,000 89, 6 6 |Q-J }Oct ‘10,2 
ist g 5s....July 1926/A - O} .... -2--| 10014 Oct’l0).-..|| 100 100l2 j] South Side te.....-} 200,00u 10, Beg. bjus Sep|t.’0¥/v. 89, p. 817 
Debenture 5s....1920/M- S} .... ....] lWuog Aug’uy}__--]] .2.. -.-- State Bank of Chicago_.| 1,500,000] 1,782,614] 11 12 |Qv {Oct °10, 
Commonw Elect 5sb1943] i= S} 100% -2..| 100% Oct’l0/_---|| 100 1023, || Stock Yards Savings. __|\ ‘250,000 ’ 7 8 jQ-M/Sep30°10,2 
Illinois Tunnel 5s....1928|/J =D] ..-- 2... nt, coca wicee Union Bank of Chicago- 200,000 37, é 6 |M-N|Nov ‘10,3 
Kan City Ry & Light Washington Park Nat'l] | 100,00u 27,814|see V.| 9u, p.| 159}. 

TE SS AES ERS 1913;W-N} O5lg ....] 951g Oct’l0]....]| 9434 2514 ]] Vendeli state... 2 50,000 y6,57 6 | None |Q-M{Dec31'08, 1lg 
Knick’b‘ker Ice 1st 5s 1928)A +O} .... ..-.| 9434 Oct’lu|_.--|] 9434 9434 || Uentral Trust Co of Iit..} 2,000,000] 938,613} 7 7 |Qw |Oct ‘10, 2 
Lake St El—1st 5s...1928|J - J} 75 7 77 Oct’l0]....|| 75 5 |} Chicago Sav Bk & Tr...| 500,000} 112,944) 13%] 6 |Qv |Oct ‘10, lig 

Income 5s........ 925) Feb} .... -.--] 16 May’0S5|-...{] .... .... }} Chicago Title & Trust__| 5,000,000] 21,543,802) 6 6 | QV jOct. ‘10, 
be ~~ . Ara Ei— Citizens Trust & Savings 50,00U0 yt 4 4 | A-O/Oct9, ‘10,3 
Minwapiaiendie 1938|F - A] 81% Sale| 81% 82 3|| 80 84 | Volonia' Trust & Savings} 600,000] 459,366] 8+2 | 8+2 | QV jOct ‘10, 2l3 
Seconsinas € 48....1938/J - J} 77 78 7814 Oct’10}_..-]} 76 80 Gont & Comm Tr & Sav_} 3,000,000} 444,1 Jace | euso joses| ascsanem ° 
Morris & Co. 4%__..1939)J - J} --.. -.-.]| 91lg Nov’l0}..-.|}| 88 931, }] Urovers’ Lrust&Savings 200,000} 123, % 8 | QV Oct ‘10,2 ; 
North West ist 1st 4s_ 1911jM@- S$} 95 Q5l2] O54 95i2} 10 9334 961, I] Marwell Trust Co.....- 1,500,000} y183,929) .... 3 | QJ [Oct. *10, lig 
No W G-L & Coke Co 5s 28/Q - M] .... -.--| 99 Apr‘luj....|| 99 99 rirst Trust & Savings..| 2,500,00u| 3,165, e--- | 15 _ |Q-Mjsep30’10, 4 
Ogden Gas 5s....... 1945) "-N d 93lp| 931g Y93le 92!2 Y6ly wesransee Trust & Sav- 200,000} y14,619]incorp jorated | 1908 V.87,p.1138 
Pearsons-Taft 5s..... 1916]J +b} 98lg ....} 10033 Mch’OY}..-.]] ..-. -.-- Trust & Savings_| 1,250,00u| 1,471,1 6 944} Q-J [Uct * 10, 8 
COE wachsncnccteocks M-S} 95 ..--| 6lg Mch’l0}_...|| 9612 96l2 illinois Trust & Savings} 5,000,00u/ 8,609,829/16+-4 |16+4 | 4 |Oct ‘10,4 
4.60s Series & wis danaae M-N/ 96 ....| 97° Feo’lu|..--|| 97 97 |] Kenwood Trust & Savgs| 200,00u) 59,499) 6 6%/Qv |Oct "10, 1% 
4.80s Series F_........ M-N{ 97ig .._.| 98lg Mch'lU}..--|| 98lg 98l2}] Lake View Trust &Saves 200,000} 41,792} 436] 5 | Qw jOct ag 
Peo Gas L et Cc te 6s_ 16s ee ee es RS | Ee Segre Merchants’ Loan &Tr Co} 5,000,000] 6,012,401) 12 12 | Qu jOct *10,3 
Refeedsng ge --.-1947|M- S$] 10114 Sale| 10153 Nov’10 10034 10314 Metropolitan Trust &Sav 750,000} 226,783) . 6 f 1Q-5 [sep 30 16, ial 
Chic Gas L&C Ist Bsi037 J + Jit... 103 | 103° 103 4|| 103 10412 |] Michigan Ave Tr Co.__| 200,000) 50,000) Beg. bj us.Oct)29°l Cyme. 122 
Consum Gas ist 5s_1936]J - DD] ..-. -...] 10014 Sep’l0}-...|| 100lg 102%» |] Northern Trust Co...--]| 1,500,uuu 2,382/905 8 8 | Q-J |Oct 
Mut'l Fuel Gas 1st5s1947/M-N/ __. 101 10084 Oct’10|...-|| 10084 10112 |] North-Western Tr&Sav 200,000 69,040) 6 6 Jv jJuly 10, 3 
South Side Elev 444s.1924|J - J] 9214 Sale 92 9214 ll 9134 94 Pullman Trust & Savgs- 500,000 906 8 8 | QJ [Oct 10, 2 
Swift & Co ist g 5s_..1914/3 - Jj -... 100 eo | Nov'l0}....|| 100 1007s |] Sheridan Tr & Sav Bank| 200,000 5,432|Beg bjus J‘ty|12‘0)9 V 89, "141 
Union El (Loop) 58..1945]A - O} -...  -... Apr’10}....]| 88 88 || wStandard Tr V.....| 1,000,000 60,075] Commenced |bus. |Sept 6’ ee 
Union Pacific conv h-¥ BBall ee Ni oss cent iia CP SRS Stockmen’s Trust & Sav} 200,000 3y, 5 6 | J-J jJuly ‘10 
United Box Board col 63'26).....) 61 -.--| 70 Apr'loj....]] 70. 70 Union Trust Co C05 a= 1,200,000} 1,161,1 8 |k8+2 |Q-M sen30'10.2 
General mtge 6s_...... J = J} 58lg 6llg Oct’lO|....|| 6144 65 |} oWest’n Trust & Savings] 1,250,000) 148,374) 6 6 | Qv [Oct 2 
Western Stone Co 58..1909)4 ©} .... ____| 85i2 July 08|....|] _... -.-- West Side Tr&SayBank| 200,000 9,050] .... | --.. |....|Sep soho, 
Note.—Accrued ‘nterest" mustibe added tolall Chicago »jond "' prices. Woodlawn Tr&SavBan 200,000 122 Oct 





* Bid and asked prices; no sales were made on this day. 
t No- price Friday; latest price this week. 


cat extra payment; Q-F. 
m First 


V. 91, p. 72, 17. 








@ Due Des. 31. 


s In addition the equivalent of 4% voc came from First Trust & 
rust & 3aviirs Bank. 


b Due 


t Nov. 10 } ng of Neeng: | we national banks a 
k Also 20% in 


stock, Capital and 


& Savings Bank, ¢ 


a eee 11 (opening 
surplus to be inc 


July 31 1910. 


increased, 


of business) for State ey 


q Dividends are paid Se: 
vin addition ¢ the equivalent of 1% came 


v Prairie Nat. Bark and Westera Trust & 3av. Bank merged and capital of latter increased from $1,000,000; V. vil, p. 314, 
zSept.11910. y Sept. 2 1910, 


w See 





BOSTON STOCK. EXCHANGE—Stock Record, Daily, Weekly and Yearly 










































































mx =2 
SHARE PRICES—NOT PER CENTUM PRICES Sales STOCKS Range Since Jan. 1 Range for Previous Y eat 
_~ epee oie oun of the BOSTON STOCK (1909) 
Saturday Mon da Tuesda: Wednesday Friday Week EXCHANGE 
Nov 12 Nov 1 Nov 16 Novis | Shares Lowest Highest Lowest Highest 
Railroads 
*10214 1023, 2)*103%2 104 | 10334 10334 10333 104i, 52|Atch tay 2 2 Sante Fe. 100 Olle J’ly 26] 123!g Jan sj} 98 Jan | 125! Oct 
#1003g 1013, 1013g 1013s} 10053 10053 2 *1003g_ 1013s} +4165) Do  pref......... 10 O7lo Aug 2] 10444 Jan 7}/ 100%, Jan} 106 J’ne 
222 222 222 222 | 222 *223 22314) 222 188] Boston ke pAlbany=~-~100 218 J’ne 10) 234, Jan 10}) 225 Jan | 239!, Apr 
12712 128 2|#12712 12816 128 129 671] Boston Elevated___.— 100;rlz2 Aug 2] 1363; Jan 45} 12414 Jan] 145 Dee 
side .---|*216 216 Nov’l0} -.../| Boston & Lowell_____ 100} 200 J’ly -7| 227 Feb: 225!o Dec | 235 Mech 
*.... 131 130 | 130 anne 170} Boston & Maine____. 100] 128 Novi7} 152 Feb - 132lp Jan] 153 Nov 
*300 _...|* _.--|*300 *300 305 | 300 25| Boston & Providence.100} 285 Oct 4/3 0 Nov 3]/ 295 Sep] sui van 
*1514 1612 1612) *15 *15 2| 16lg 5] Boston eeaprbas El Cos.| 14 J’ne 4 lUlg Nov18}} 115,Jau{[ 22 Keb 
*70 8 72 72. | *70 lei\72, = Nov’10} ....] Do a st REN ee stil 7 6J'ly 76 «6Apr : 6U!p Jan] 77!» Nov 
*.... 110i: 1012/*__.. 1014 ona or oP Elec Cos. 8 Mch 5} 1vlp Sep 30 10 May! idle Mch 
41 41 -. 41 | *40 40 40 UE en a 385 Augz9) 48 Jan si] 4lp Dee] £514 Oct 
*150 155 #1501 155 | 155 156lg 156% *156 190 Chie. Jude & USY. 109 139 Sep 16] 15.14 Oct 15]| 143 Jan] 162 J’ne 
*.... 115 115 |*113 * 115 | 114 3 pre RR RESE iter lug Oct 3] lls Jan S|] 115 Nov] 123 J'ly 
*.... 270 ae ae: 1%. Last Sale| 260 wan Yonnect. cut Hiver_77100 260 Oct 13] 270 Mchlol| 267 Jan] 275 Mech 
131 131 *131i2 132 |*13ile 132 132 132 131 110 Fitchburg, Bice tage 00} 12414 Sep 21] 13312 Jan 3|| 128!2 Nov] 136 Feb 
*120 12114 118 |*117 120 |*117) ..--/*117 35)Ga Ry & ee werpe~ mows OO 104 Jan 3%] 123 Oct 27|| 75 Jan} luv Deo 
¥*87 89 89 | *87 *87 4| 87 87 12 eS ov} 85 Apr s| ¥O Oct 14 79° Jan 88!6 Sep 
*2091o ___. __.1*209 Last ts Nov’l0} ..-.| Maine Rotel pT Me 100 202 Fen 10} “10 Oct tyj} 195 Oct] 1951s Jan 
2014 2014 2014; 203g. 2ilg 20% 2,937) Mass Electric Cos.._.100] 14l4 J’ly 26] 22%. Novi6!| Il4dan] ly Oct 
86 86! 8719) 87lg 8 sic COG) 20: nae 100} 75 J’ly 1 883, Novl/|| 58!g2Jan] 84 Nov 
15312 1531 15319] 153 153 153! 292)N Y N H & Hartford. 198 149° Apr 28} 162% Men i4||2153 Nov] 174% J'ne 
*139 141 141 |*139 Test Sale| 140°“ Nov’l0} -..- Northern Se RE Bd. 13¥lg Mch11} 14.14 Aug25|} 146 Feb| 149 Aug 
ae Ss bos UNI ee Last Sale\2i0 June’l0) ....| Norwich & Wor pref. 198 210 Mayl.u] 212 Meh) 200 Apr] 215 Sep 
185 185 186 | 185l2 18st2 185 186 §=6186 37) Vld Colony. ..... 28] 100} 181144 Sep 14) :vv Jan 7]}| 190 Dee! 200!s Jan 
ee @& 40 | *35 o\*_... 3712| 37 15] Kutland pref... 00} 25 Muy .| 4419 Nov 1 26 Apr 40 J'ne 
ae 10712/*_ 22. 2/*107 10715|*107 4|5eattle Electric... __ 100| 103 Augl8} 116° Jan : BUlg Mcb} Ll7lo Aug 
*102 104 10219/*___. 10214 10214) 102 29 Do a a aR 100 983, Aur 2} 106 Mech - Y7lg Apr} 107, Aug 
174 174%, 177lg 1781g| 17712 178%4| 176%, 177tg| 178 1,250} Union Pacific.__.___ 100] 15314 J’ly 26] vu4teJan %}| 17273 Feb | 2183, Aug 
i 93 93 *Q9llo 1/92 Nov’1l0} 2... 0} Ok. cece, 100} 8vilgJ'ly 26] 103% Jan 3 Vsig Meh} 11744 Aug 
O00F Kase *157lg __..|*15712 157 Nov’l0} ....| Vermont & Mass.____ 100} 15: Oct 15) 168 Jan 1/|| 165 Jan] 175 Apr 
871g 87le 8712} 8714 87le 2| 878, 2,002] \Vest End St... 50| &3 Sep 26} 5!-Mch & 88 Jan O8ig Apr 
104 104 “}*102 «104 102 103 |*102 105 103 Do mPanel OE i BES 50} vv d'ly 6] 109° Feb lu}| 102 Oct] 112 Apr 
liscellaneo 
44 45 46 | *45 *4419 45 45 333] Amer re Chemn...100 26 J’ly 27) 4919 Oct 20|/ ssigJan| Sul, Aug 
1017, 1017 101 | 101 10112 10112} 1011s 243} Do DOE inne Ge 0 933; Mch3i} 105° Sep .6|| 94 Jan] 105 J'ly 
47g 47g 5 4 3) 5 5 #434 515} Amer Pneu Service... 50) _4°%8 Aug 2) = 87s Feb ii 5s Jan 9/3 Feb 
*141, 15 15 | *14l19 15 | *14le 1434 125 Do | TR 14 J’ly 15} 24 Feb li 13 Jan 221, Nov 
117%, 118 11719} 118 11714 118 117 505| Amer sdenr mecortames ill Oct 3) 127%s Moh zj}\r114 Nov] 136 Apr 
#11614 117 118 | 117 11712 11712} 117 Sagi ~ Do ‘Orel. 223... 1113, Oct 3] 124° Mc vll7. Nov] 131 Apr 
14114 1411 14214] 1415, 14214] 14119 142 | 141% 5,544| Amer Tele & Feieg_ 2100 1274 $ iy 26] 14373 Nov 4|| 125t4 Feb | 1451, Sep 
*33 «34 3434) 35 35 35 469 “De "nae Yooten.....100 26 J'ly 7) 8¥lz Mch19}| 27! Keb} 40lg Aug 
931g 94lo 9414) 931g 9434 93 io. Bek Bee. OO See 1 vl rt ly 1) 10413 Mchvs V3ip Jan | 108 J’ne 
Se he is J. 97g 125} Ati Gut & w ISSL.100 7 Mchls} llisJan 7 419 Apr| 12!2 Sep 
ey <a 10°? Ji. 19 126 pet, no Ghe din ae 100} 16 Mayll] 28 Jan G/| 1544 Apr] Sls Aug 
sinie ° Mie SE RS COR SS ar & - July’l0] -...: Boston a Na 10} 42 J’ly 28] = 8ip Jan 11 3% Apr} 81g Oct 
OF désu *147 1531g|*147 15312/*#147 15312) 145 1;Cumb Telep, & Teleg_100| 138'2 J’ly 28] 15215 Mch 3}| 125 Jan 1471p Nov 
9 8 8 8 9 914; lg 613| East Boston Land_____. fig Aprid] lisgJan 3 7 Jan] lg% J'ne 
280 280 283 290 | 290 29210] 288! 28810] 288 675| Edison Elec ithe. 7108 4239 Ja: 26) 292t9 Novi6|/ 245 Jan] 260 Apr 
15814 15314 5g|*152l2 15319] 15314 154 | 15312 153le) 153%, 537|General Electric..___ 100} 135 J'ly .6) 160ioJan 6|| 150% Feb| 173 Aug 
907g Qllg 7g 91 91 9012 3,009] MassachusettsGasCos 100} ‘64 Feb 5] 9133; Novi6]| 59 Jan] 83%; Dec 
94 = 94ly 4 9414 #9314 483} Do pref.._._.... 100} 89 Mayi6) v7 Mcnis Jan| 97 Apr 
224 224 “20s 225, #22312 235 #22412 226 ||#224 25| Mergent. er Lino_..100] 2l444Jen 4) 226 Novi4j| 20212 Mca! 22014 Dec 
*5l, 6 Slo] ¥*5 53, *51q 34] _- 778 Mexican ephone._ 0 23,Jan 3] 63% MaylU 2° Jan 34 Oct 
112 «#112 10812 Hee pg 10912 1091. *1091l0 112 {*109lp2 11 55|N E Cotton Yarn... 7100 107. Sep 22] 124 Jan 3 68 Apr] 125 Oct 
#108 111 11 1*108 Last Sale|111 “Nov’l0! ....| | Do i anno 100 9912 Aug 3) 115 Jan 11j/ 93 Jam] 118 Oct 
#136 13612 113612 13612 13610/*136 136l2g 13612 N E Telephone... _. 100} 12¥lg Augl7| 13812 Mch11}} 126144 Jan | 139 Sep 
are waaay SO. * Sade Last 95 Oct’10} 2... cific Coast Power..100| 94 Mchz2] 1u0 Jan 5 75 Feb] 108 Oct 
1651g 16512 16534| 1651g 16534] 165 166 | 165 230] Pullman Co......... 153. J’ne3U/ 200 Feb 1i|} 168 Jan] 199° Aug 
*12 (1214 1244; 12 12 121g 112|}Reece Button-Hole.. 10} l14Jdan 15) 14 Oct 3 g,Jan] 12 Sep 
#103 * 10333 10319] 10312 104 | 10314 10333} 10314 305|Swift & Co....2.. 8 100! 100 Jan 24] 1093; Jan lu!) 100 Jan] i14lp Aug 
2 30 30 | *2912 31 3 *3014 294} Torrington... Rata. 28 Mch3v] 34i,Jan 4%,| 20g May) 34 Dec 
oc. 6ST 2710} 27° 27 27 85| Do pref..cll... 25) 27 Jan 15) 31 May Gi} 2444Jan] 35 Nov 
184 184 18814 187 1881p} 188 189 | 187 805| United Frult_._-____ 100} 165!2Jan 15) 200 Sep :0/| 126!2 Jan] 170 Deo 
55 2 5534 56 56 5612 1,225|Un Shoe Mach Corp... 25| 46%4 a1 ¥} 7133 Apris|| 254 Meh] 71 Oct 
*2812 29 287g 287%%| 29 pee 2 of ea Kea 25] 25ts J'ly 9} 31 Jan 4j| 28lgJan] 4 Sep 
77‘ 77s 7973| 7834 7919 25,520,U S Steel Corp.______ 100] 61% J'ly 26] 9us,Jan 3{| 41% Feb| 947 Oct 
5 te 117384 11712 118 |*11714 11714 118 11712 220; #0 prel......... lli J’ly 26 1255. Jan ci] 107 Feb! i31 Oct 
17 7 18 | *17l2 *17 18 13} \Vest Telep & Teleg..100} 14 Febi:) ya, Sep 30 6g Jan] 1) Dec 
#00 91 91 | *90le *90l2 91 9012 10 ont... a ae 81 Augld) 94 Janu 3]] 76 Mech] 96 Dec 
n 
*8 Blo Slo} 8 Sly 490| Adventure — 25, 4 J’lyls| 19 Feb 1 47g Oct | 10!o May 
101g 101s 1014] 101g 101g 810|Algomah Mining .......25| 10 Sep 2) 14% Sep 15||....-.----|....-.--.. 
$44 «45 44 | 44 44 250)4ilouez. 2.22 25] 31 J’ly 13) 53° Feb-.|| 34 Jan] 62 Oct 
67% 68 7033) 6914 6834 8,879) Amal ama ted Copper 100} 55'4d’ly 12) 03, Jan 3{! 65 Feb| 6lg Nov 
29 3014} 2984 2912 30 | 5,240\Am Zinc Lead & Sm... 25} 1¥!2d’ly 26) 4012 Jan 3{|/ 23 Mech} 40!s Dec 
Bae coups: ts ined 3 43. Nov’l0} __-- Anaconda OB EE ee 25] 36 J'ly 13) 53% Jan 3{| 38ig Feb] 53” Dee 
17ig 1712 18 | 18 *17l9 171g 18 | 1,080/ATizona Commercial. 25) 12% Slay 4) 50% Jan 3]| 30 Feb! 51% Dec 
#71 Zig] 7g 7 *7 go0jAtiantic ........... 25} 5 J'nesc] 121; Jan 14 8 Jiy| is Jan 
ws 50 | .50 -50 810|4onanza Dev Co.... 10} 50 Mech % 70 Mch2s|/ 45 Feb| su May 
17ig 174 171g] *1634 *1634 “17g 260| Bos &CorbCop &SilMg : 10 May 4) 2414 Jan 13]| 17's J'ly| 24 Dee 
415-16 5 58s} 5p 2 673 5,227| Butte-Balaklava Cop. 1 412 Nov 5) 1814 Mayz5 > Se lll; Dec 
#193, 2014 2012} 201g 2015 1,335|Sutte Coalition... PH 15eg d'N€3U) 28loJan 3i| 21% Feb] 3353 Nov 
57 5619] 55 54 543/Calumet & Arizona. 10} 44% J'ly 12] 103 Jan 3|} 96'4 May| ily Jan 
*560 570 576 585 | 580 581 595 316|Calumet & Hecia.... 25 J'ly 685 Jan 3|| 585 Feb| 695 Aug 
#1912 20 1912} 19 18 48o|Centennial__.-__...- a i3lo J‘ly 15) 38 Jan 3]) 29 Feb; 44l2 Sep 
©.05  .07 08 |* .05 *.05 100|Cons Mercur Gold.__- J'ly 16 Jan 10j} 10 Jne| 35 Jan 
71 - 71 713) 71 71 744|Copper Range Con Go 100 58 Fepl7] 85 Jan 3|| 68!2Feb| 363, N 
Co! 37g] #37 4 415| Daly-West._........ 20] 32 Sep 28 12 sch 28 Zig May| 12 Mch 
115g 1234 1333} 12 117 35,191|East Butte Cop Min.. 10} 6%4 J’ly 13 Novi4 7ig Feb} 1653 A 
ees 5. *.14 5} 200)Kim River.......... 12} .05 Oct li :7 Feb i 4 Oct 212 Jan 
®1lly 113, "T134} 113, *11 225|Franklin -._.. 2... 25 Vlg J‘ne€sv| 2219 Mch . 13 Feb} 19 Aug 
Zig 712} 73 73% 1,480/Giroux Consolidated. 5) 6 J'ly 26) 12l9Jan 10 733 J’ne| 1244 Nov 
433, 44 4519} 44 4315 649|Granby Consolidated.100] 20 J'ly ©} i1l4gJan 3]}/ 90 Feb] 11012 Dee 
734 Tg 8 734 734 5,739|Greene Cananea_____ 20} 6% Sep 29} lizgJan 3 9 Feb| 1453 Nov 
#263, 28 27 2712 *2612 2619 335|Hancock Consolidated 25} 14% J‘ly 19} 35 Jan 12 84 Sep} 38 Dec 
*17g 2 2 *17 *13, 125|Helvetia Copper_.... 25 13, Oct 27; d5igJan 4 5lg Des Tig Aug 
15i4 15! 1534) 15 1419 555|indiana Miming...... 25) 10 J'ly 18) 443; Mch $//---.------|....---... 
"2112 22 211g] 2084 2014 645|isle Royale Cupper.. 25] 13!2 May =| <8toJan 3]| 22!g Apr| 33i4Feb 
7 8 Tle Tle ,008|Kerr Lake.......... 5| 26 Sep 1) 11 Jan 5& 7g Apr Aug 
*312 353 31g} #3 *3 200 Keweenaw Copper... 25) 3% J’ly 7) 6% Jan 14 212 May] 734 Deo 
3812 39 3812 37lo 3,472 jaka Co Copper ----- 25] 28!2J’ly 15) 9412 Jan 22]] 16 Jan] 7414 Dec 
10° «10 Sig} 7g 71g .332|La pper..... 25} 74 Novl7] 19 Jan 14}]} 10% J’ly}| 191g Deo 
*9 91g} *9 9 35| Mass s Consol 6 5 Ea tas 25} 4'2 Mch 3] 105s Oct 13 414 Mch/ 1814 May 
*.40 . 50 |*.40 40 ....|Mayflower ......... 25] 25 Oct 21 lig Jan 13]] 30 Apr Dec 
pr ieee Oe 4... wake pie 1,300 |Mexico Cons M &S.. 10] vi Novi5} 5 Jan 7 3lg Apr} 6 Nov 
197g 19% 2012} 201 *20lg 165|Miami Copper....... 5} 17. J'lyl 29 Jan 4}| 12% Feb| 28s Dec 
*412 5 47g} Aig Pin 105| Michigan ..-...... ~~ 25) 3% J’ly 12) $12 Jan 21 634 Oct | 1314 Mch 
5Ol2g 5084 5012} *50 4812 140| Mohawk. _........ 25] 43 J'ly 26) 75 Jan 2z}| 257124 - 70g Jan 
2012 20l2 21 | 2034 2012 1,578| Nevada Consolidated. 5| 175sJ'ly 5) 27i2Jan 11|| 16igFeb| 39 Nov 
*5 533 434) die *419 '147| New Arcadian Copper 25] 3!: d’ly 13] 105g Jan 12 3lg Nov Deo 
103, 10% 107g} 107g 107g 860|Nipissing Mines..... 5 v84Jan 17] 12 Mayr 97g Oct 13 Sep 
B5lg 35% 36 | 35ly 35 7,029|North Butte........ 15] 18 J’nes0 bu Jan 3) 47 854 Jan 
*8 = lp 84, 8 8 335|North Lake__......- 25] 653 J’ly 13 ioe Mch 7 4l2Mch/ 117g Aug 
7 868 8 7% *7 100/Ojibway Mining-.... 25} 65 Sep i Jan 14 S% Nov} 1412 Deo 
*.50 60 .  . Soe *.50 .50 100 Jony Loker 5) 25 Aug Bt Feb 1|| 40 J‘ne] 90 Dec 
4153 41 421g} *42 5g +42 9o|0ld Dominion Go... 25] 29!2 J‘ne 18 £5 Jan 3}| 474 Feb) 59 A 
¥131 132 132 | 131 *130 131 |*130 40}Usceola ..-...-..... 25} 114 J’ly 7 166 Jan 3j| 122 Feb} 170 
RE * 1414} *1312 *13 *1214 51|Parrot Silver & Cop. 10] 12 dJ’ly 6) 213,Jan 4jj 19 Dec] 36% J’ne 
fe, i $8 | iy in| wioy 2 | 33 ft i Rae ee ft ieee oe et eee 
zn 8 “4 20 1,009}Ray Consol Co a 4 2434 Mch 5}|---.------|------<-- 
*1lg 184 134) *1lg ll 120 Santa Fe Gold ber 10 i8g Sep 29) 284 Jan llg Nov 27g Jan 
13° 131s 131g} 1312 131g 2,413|5hbannon .......... 10 84 J'ly 5 Jan 3i| l3leFeb| 17% Jan 
17-16 1 7-16 15g} le 18g 425|south Utah M&S... 5 4g J’ne3s0} = 44g Jan 19)]....--..-<]....<2s.2- 
#50 «5184 50 | 4914 4712 945|5uperior.._-........ 25] 36 J’ly 19) G8l4 Jan 14j] 34 Jan} 67 Dec 
753 75g 8 77g 8 95|Superior & Boston Min 10 is 4 ‘ly 14] 18 Jan 12]] 13ig Nov] 1812 May 
14ig 14 145g] 14%, 1412 3,905|Superior&Pitts Copp. 10 5} 165g Jan 10}] 127, Apr lglg J'L 
Fo. «660 } 58 , *55 60 672| Tamarack ...-..... - 25 a8ie 3" ne 22 J 5 J 
5lg Sig! 57g] Sle 5le $58 lity ic. cc cece 25] 4% J'’ly 18} 11% Jan 3 914 Dec} 1753 Jan 
open cada aubbl. dene 41 ...| Unite StatesCoal&Oil 25) 33 Mch3l 4l‘s Oct 21 Jan} 389l2 Nov 
4 3634 3714 7 37 1,208}U S Smelt Ref & Min. 50} 33!2J’ly 20] 55 Jan sj 39 Feb} 59 
4814 4819] 4812} 4712 4712 661) Do © pref.....c.. 453, ‘ly 20] S38ig Jan 3 « van! 54 Oct 
Zig lg Big} 3! 3lg 705|Utah-Apex Mining... 5 oe J ly 23 byJan 3 Oct | 63, Jan 
25 25 247g) *24 24 699|Utah Consolidated... £] 1812 J’nes 46 Jan 3 any Feb| 49% Nov 
*4 4914 50lp| *50 501g 62) Utah Conve) Wekane 10} 28934 J'ne30}; COloJan 3 ams Feb| 66 Nov 
*2i2 3g 3 #212 #212 10} Victoria ...... 62. - 25 ze J'ly a 534 Jan 14 Oct 6 Dec 
934 Olg} 101g 101g} 912 97g} 97 is} 93g 755] Winona ... ewe en 25 J'ly 15 Jan 14 43, Apr| 134 Dee 
4127 130 *125 128 128 128 \|*126 130 |*125 10] Wolverine ......... - 25 las "ly re 160 Jan 3}/ 139 Moh} 158 Aug 
153 184! *lle 1% Nov'l0! __...|Wyandot _..-s 2s. 25° — 14 J’ ly 26 33, Jan 14 4 Jan 
¢@ Setore pay't of assess'ts culled in i¥0¥. * Bid and asked prices. “d New stock. ¢ Ass't paid. 0 Ea-stock diy. A Ex rights. a Ex-dlv. and, rights. 
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BUNDS 5 Price Week's 8 Ran BOUNDS 3: 3 | #rice Week's rs 3) Aange 
BOSTON BTOOK ExoH’GE | ® Friday Range or HE ahaas BOSTON STOCK EXCH’GE |& 3| Friday Range or |33' pipes 
Wek ENDING Nov 18 2 Nov 18 ale 2° \\January 1 WEEK ENDING Nov 18 wb Nov 18 Last Sale ‘3% January 1 
| | Bea Ask\|\Low High} No|\Low High | Ask|Low. High| No Low High 
Am Agrioul Chem ist 5s..1928 A-O| ............ 102% 1025 7100410 Tliinois Steel deben be, --1838 a-0} A004 LOO lg! 100 1g 100%4| 6, 99% 10) 
Am ‘elep & ‘I'ei coli tr 48.1929 J-J| "90% Sale 05% $91 (|124/ 89 934/|la Falls&Sioux Clst 7s..1917\A-O) ...... 222... 117 Apr’0s) eee!’ wee chas 
Convertible 4s. ..........1936 M-8| 105% ne’ 10548 105% 1%) 99% 106 | Kan OC Clin & Spr ist 6a 1925 OT cdane sokmed $315 Mat’ oa nee! v3 7° 
Am Writ Paper Istst5sg¢1919'J.J| ...... ......| 87% Sep ’10 rene! 57% 873, || KanC FtS& Guilt ext 5s..1 + oan OO RS or 99% Feb’10!....|| G¥% 90% 
Am Zinc L& 8 deb 63....1915 M-N 119 @ |119 il9 97 4119 Kan C Ft Scott & M 6s....1928 M-N 116% te. 116% 1 6%! 8113 118 
Ariz Vom Vop Ist conv 68 1920 J-D) .......-.-.. 92 93 | 19) 89 94 |} KanCM& B gen mr wes M-S| ...... 93 Oct’: 0)....)) Y2%— By 
Aton ‘lop & 8 Ke gen g 48..1995 A-O} 983g 98%! $84 Nov’10)..../) 08 1015 Assented income 5s..... BUOM] ..cncet secoce 9U Nov’l0.....!/) 90 92 
Adjustment g 4s....J" ly1¥95 Nov; YO 90%) 90%» 90 ‘a| 1) 88% 94 ‘s | Kan C & M Ry & Br Ist 531929/A-O/} 1024103 |102% Nov'l0.... ~| 102 2 103 
Stamped .......... J’ly 1996 M-N} 90 90) 92Sep‘10)....!| 92% 94%!) Maine Cent cons lst 78...1912'A-O) ...... ...... 113% Nov’Udi....!'...2.. cece fe 
60-year conv 4s........1955 J-D) ...... ...... 024 J’ly’10}....!102% 1024 |} Cons 1st 48 .............. 2h 2 ae ee 101% Sep °065}. 20. cee te cwee 
10-year conv 5s........ OP 2. gsipesimagabeyet. 108', 105%) 8) 108% 117%} Maro ep > cha ist 6s. pied PME cdubed abewes eg Sa Se 
Atl Gull & W 18s iines$s.69| 9-3 | “66% 22220. 66% 66%! 85) 63 73 || Mass Gas 4 gs ..........-.. 1% Y29.J-J| BI4Sale | 994 100 | 30, 97 100 
Boston Kiect L consol 68.1024'M.8! i Mich Teleplst 58.......... 1917 <2 | peck agate 97 Aug’10!....!| 97 YB, 
Boston & Lowell 48....... 916'J-J Minne Gen Klec con g 58 1929 J-J) ...... ...... 102% Aug’ 04! ...!! ccc. cccccs 
Boston w Maine 4'98...... 1944) J- ei New Eng Cot Yarn 5s....1929/ F-A| 101\ Sale |lUL4 102 4 1000's 105 
Boston Termuina! ist 3 ‘gs. etl F-A me Eng Teleph 5s....... BOLO B-O} . ccccc cécccs eS >* R a 
Bur & Mo Riv cons 6s . 918!J-d| . oe: (L03 Beb°10}....111038 LOB |] HB... .cccccrccesccsccscccee SPRUE O! sc ccue sosene rae Sta s aaltinbahd“webaii 
Butte @ Boston Ist 6s. "3917! A-O!| : New Engiand cons g 5s. «- 1945) J- See Sell “Mhedbate ind looduee ssbaue 
Butte Kiec & Pow Ist g58.1951! J-D| . “| boston Verm Ist 4s..... UTED Sunde caibthh-aghet_ Kamieelsdociounies sapent 
Cedar Rap & Mo K lst 78.1916 M-N New River (Tho) conv 68.1934'J-J| -..... ...... 75 Oct '10'....'| 76 Ts 
Cent Vermt ist g 48..May120) Q-F| 87 7) 87 85 88 NYNH&H Con deb 3981056) J-J .| 10143 Nov’10 967%, 102 
OB & w lowa Div lat 5s. RURTERA consis cseees 4/103 nnn a ptsdlipdides beamed Conv deb 6s (ctis) ...... 19438) J.-J 133%, 5 Sale 133% 8 i83%s 131 185 
Iowa Driv ist 48 ......... WEMIMGAEE kcceeu counds 98% J’ne’ | YBa YS} Old Colouy gold 4s ....... CASSEL EB ccckes-qacvcs | ee = ee es » 
benture 68............ 913 wm. Ml; enaees euavet 101% Mar’ 10! fetes NLO1%4 101% |}Oreg Ry é& Nav con g 48..1946) OM ndabéd ahdees 98% Sep 09). ...!] ...00 ceccee 
Denver Kxten 48........ 1922/F-A| 99% 99% 99% Nov’10.....'| 9943 100 Oreg Sh Line 1st g 6s..... BUSS CR!  sc.nas sceose 113% Aug’iO!....!'113% 1163 
Nebraska Extep 4s ..... LYZTIMEN| 2.2.06 coccce 99 Mar’i0l....!|| 99 994!) Pere Marquette deb g 6s..1912'J-d| ............ ¥Y Mar’lvi....'| 9849 99 
B & 8 W ai 48........... WERT vcéuak seanes 99 Oct "UY|.ccelleeeaee « ....|| Repub Valley lstsf6s...191¥)J-Jd} 10255 ...... 103% Sep ’10)....' 1034 103% 
Illinois Div 3 '98....... ROGGE =F) -ccncs cece 87% Sep ’10!.... i 36%g 884% /] Rutiand lst con gen 4193. APG SO! cvccca cvacds PEE NEY OO ccc cilecsdéo veinee 
Chic dc Ry & Stk Yas 6s .1915\u-J| 101 1015/1014 101% B100 1UL% Rutland-Canadian lst 481949) J-J| ..... ccthcqtt are: Wee UE. Co clsctcse céduce 
Coll trust retunding % 481940|A-O| ..... eek | 90% Oct ’19|. --+| 89 92% ||Savannah Klec lst cons 58.1952) J-J| ...... ...... 734g Apr’10}.. 73% 78% 
Oh Mil & St P Dub yw 68..1920)J-J) ...... 2.2... 112519 Jan’ 10}....! |j115% 115 49|| Seattle Klee 1st g 5s...... 1930] F-A| 1035104 |103. LuS4| 1/103 104% 
Oh M & St P Wis V div és1920\J-J| ...... ...... BOO SOO ncdlleindee pesnec Shannon-Ariz 1st 8 6s....L919|M-N} 97 sale | &6 97 5, 68 110 
Chic @ No Micn 1st gu 58.i931'M-N! 99% 102 99 Oct’10 om 9Y 100's]|'Verfe Haute Klec x 5s....1929) JJ} ...... ...... 97 <Apr’v? TB i PORE Sa 
Chic & W Mich gen 68....1921\J-D) 101% 102 [101% 101%} 2 100 104 |/Torrington Ist g 6s petaaus 1918/M-S| ...... ....../100% Mar’10}....' 100% 100% 
Concord & Mont cons 1 .-tee| JD) wsccce cocccs 9i Deo’0O7}....//............]} Umion Pac RR d&igrg4s.1927\J5-J| ...... ....- lOl's iUl4 1) 99% 1OLYy 
‘Conn & Pass RK let g 48...1943/A-O) 2.2... .22.../112% Jam 03). 2.6)! . 2... ce eee 20-year Conv 48.......... BRBTIO <i). saccos sconces U4% Oct 716)....! LUd% L095 
\Cudahy Pack(the)1st ge SME cncces kbchcs 1U0% Aug’UY i Unitea orn Fe £448.1923)5-J) 97 97%) YIN O74) 1! Vo% 97% 
Current tiver ist 6s...... 1926) A- SE wikis aawes 99 <Avr’i0}. U $8 Coal & Oil Ist sf 6s..1938|M-N)| 1lé 165 Nov 10}....'145 166 
Det Gr kap & W Ist 48...1946'A-O) 838 83 US Steei Corp 10-60 yr 58.1963 M-N 104 1u4 1 11 > 
Dominion lst sf Scie 064 J’ne' 10 West End Street Ry 4s....1915\F-A ¥B% J’ly’10).... 
Fitenburg 48 .............. 5M-S! . 103 ‘s Api ’05 Gold 4%98............... --1914/M-8 103% J'ue’O8) 2... cece cccsed 
Oi credidohaennhbenssse> 927|M-8| ; | 96 Apr’vs Gola deventure 4s. ......1916|/M-N -| 9849 Apr’10|.22.\ 98 Og 
Fremt Eik& Mo V ist Ga193s re S| . 1133 Mar’09 BONE 46. vc casiici<cocceccs 1T| F-A 92 Oct’10}....'| 97 vy 
Unstampena list 6s....... . i malaika 16 ts Apr’05 .. || Western Teleph & Tel 58.1932) J-J v8 v5) 13) v4 YD 
Gt NorO & & coll as 192) 5 3 955 osx 96 94'q 97 iy Wisconsin Cent lst gen 481949 J-J 94% Jan’1lu!....'| 0433 943g 
Registered 48.........-.-1921/Q-J| 95% ...... 9545 Now'10 “ti 944 9615 | 
ih ate Nee pays accrued interest in addition to the purchase price for all Boston Bonds. * No price Friday; latest bidandasked. {j Flat price. 
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||\Range sor Previous 
“Of 6 noe p id Jan i Year (1909) 
Saturday | Monday | Tuesday | Wednesday | Thursday| Friday | Week | (40r Bonds and Inactive | 
Nov 12 Nov 14 Nov 15 Novi6 | Novi? Nov 18 ‘Shares Stocks see velLow) | Lowest | sMegnest | Lowest | Huyhest 
{ | : H 
scndihs GeO dnekss Andbesl eewkessénunel .wabden bens ot Jidihle wiepital — a Sn con. Gas ELL = Pow. 109 ae Mar21) 62 is 30 Mar) 48 Dec 
AS HEEB \, node’ sdbed| euenh. cane -eoeeiaciaibce’ BY pela cage Ome. OO fF veseic | Do ikea ibalhdeien Maril) 90 J’lyi4'| 76 Mar, 89 May 
125% 126%4'* Sant 126 |*...... 126 125 ” 136 cdemon. casing BSG Rae | 4 Northern CEA . cocce 80 118 Jan 35/132 Feo2s/100 Jan |/121% Dec 
veutal ductacl@acndes Ot. 1. repens cbussol cgiees Geant | a 21 | *2l Sil 168 Beaboard (Rew)... 2.100 185 J’ly 2¥) 27% Jan 3| 11% Feb| 28% Dec 
oniudc cnet euetes OO. | “OR%e OB.) cctuce sawn 2% 42%) #4249 4349) xsl Do 2a pref........100| 40 Oct17| 47 Janu 8] 22% Feb) 48 Dec 
ela 7 *14 14% *...... 14%] *14%...... *14% ...... “14% 15 .-«-.| United Ry & Electric... 50) 125% May 3) 1564%J’ly id v% Feb} 14% Dec 
| Philadelphia 
OBB: BEN ccccad aepens) sennse cccvta 24% 25 | 25 25 | *24'9 25 76| American Cement...... 50) 17Sep19) 28 Jan 3'| 26 Dec| 43 Jan 
*42% 43 *42% 43 43 43 43 43 43 43 43 43 130) American Raulways.... 50) 41% J’lyzi} 50 Jan 6) 44%J’ly| 48 Dec 
42% 43%) 42% 43 a2 43 43% 43%! 43% 44 43 4345 6035/Cambria Steel ......... 50) 404 J’ly 26) 534% Jan 1U0)| 32% Fev] 495 Dec 
L15% DaSy! Liq 1%) FLL% 1%) FLA%q Lite) 11% 11%) 115% 11% 3| Bleetric Co of America 10 liyJ’ly 20) 12oJan l4)iwlu%g Jan! 12% J’) 
*464o 43 47 47%| *46% 48 4d? 484%; 47 47%) 46% 46%! 503) Elec Storage Battery..1u0) 42 J’nesv|) 64% Marll|| 43 Jan} 634J’ly 
#31% 31's) 31 Sl] #314 324) 32 sz 32 «=S$2%) 32 834| 1,136)\Genu Asphalt tr ctis ....10U) 194 J’ly 26) 344g Jan29)| l5yJan! 33% Deco 
78% 78%, 78% 73%| 79 79 | #78 79 73% 78s) 7s 7d%| 43 Do pret tr ctfa....100) 64 J’ly 26) c44Jan1U)) 53 Jan} $449 Deo 
CBD ST vces ccmcce| socces cecces! coudes cesses “S49 VY *9 10 oesces Keystone ‘Telephone... 50 z iS vaniv)| Yedan] 15 Apr 
24% 25 G5 VBA) YS USS) “LEQ UTY] 27 27%) 27% 27%| 9,760 Lake Sup rig? Corp....10U} 1549J’ne3u| 28% Jan 3] 14% Jan} 33% May 
03% v4 UB%q YS%q) YB% YSs] VS% Y3B%) YS% vB%) YB% YS%|  i¥7|/ Lemgh C & Nav ir ctts. - 86 J’nesuvjii2z3 Jan 7|| 96 Jan/l25'4 Dec 
8648 87 SU%_ BY% 8815 VL%) HO%® YZ YU, BL%! Yilg YS |182,011) Lehigh Valley.......... 50) 624eJ’ly 27/1 2L% diario) 67 Febjlls sep 
64%1¢ 64%) 4% 645,54) ay 6S | 6413.6 65 64% 65%) 64% 6d | Z,:54| Pennsylvania KR...... BU 61U yg J'1y 26) 69%4g Mar Y|| 634s Feb} 76% Sep 
44% 44% 5 45 45 45 #45 46 45% 45%) 45% 45% 412]/Philadelp’aCo(Pitisu). 60| 42 J’nesu) 53yJan 8)| 404 Feb! 51% Dee 
15% 15%) 16% 15%) 15% 15%) 16% 15%) 155% 15%) wld% 15%) 4,U48)/Philadelphia Hicctric||. 25){13% tev 3) 16% Maris) 11% Feb) 14's Dec 
16 16% 16 16% iG%& 16%) *16% 16% 16% 16%) 16% 16%} 6,655) Phila = So RC 6u) i5 Apr2zs} 2s‘gJan 3} 24% Jan} 36% Apr 
74% 75816) 75516 The} TU% 76%) 767 9764334) Tis THY) Tote TT ji 1,lsu] Reading -.............. - 50) G64 I ly 26) 86 Fevls!| 59% Feb! 86% Sep 
5S) Su 84 ty os % S% Su BY 84% om] 1,061/Tonopah Mining ...... 1) Odandr) YiygMayi3)| 5% Jan} 71*,;— Mar 
88% 39%) 39% SYN) SYy BUY) dv 40 3U% 40 4U 40 2,364] Umion Jraction ........ 50) 38 Oct 24) 52% sau 3|| 50% Jan] 58% May 
625 b2's 82% S244) 52% 825 82% 82%) 52% 83 $2% 3835) 8,375 United Gas impt. ere os 5u 73 Sly 26 ¥54gJan 10 845 May] ¥5'9 Deo 
PHILADELPUILA | Bid | Ask || PHILADELPHIA | Bid | Ask PHILADELPHIA Bid | Ask | BALTIMORE Bid | Ask 
imactive Stocks i Bonds Ph & Read 2d 58 °33.A-O} ......|......|| CharlC& A 2d78’1U0 A-U} ...... | rate af 
Asbestos veanedt ercees snceee || Prices are atl “and Con M 7s 1911.....5-D} ......'.. --|| City & Sub lst 5s..’22J-D) ......|..... 
BOO. .codnsbaice ss eidtiiontndan | est.” Hx Imp M 4s g’47. 4-0 YY %q| ---0--!| Cily do Sub( Was) 1st bs’ 43] 101 4/102" 
American Miling. 1 apaitwiltpebdht Alt @L leo go'38.0-A ee citiatoge Weeusu 941.Q-F) 1154!...... || Coal & i Ry ist 5s’20¥-A! 10042101 
Amer Pipe Mty...... Gesoducoutt ‘am Am Gas & Elec6s’07.F-A} 83%/ 83%/} P W & B col tr 48’21.J-J) ......!......|| Col&Grnv lstUs.1916J3-3| ...... | wesc 
| Beli re (Pa).10U} ......}...- +. || AmMBysconv 58 1911.J-D) ....../..--.- Portiand Ry lst 58 1y30.) ...... |-+eee- Consol Gas 58..1939J-D) 1U74 ivs” 
Cambria [ron.......... 44%) 45 || Atl lat 58 g’19.M-N/ ......|.--... Roch Ryé& Loon 5s’54J3-3| 98%!'...... Ctfs indebt 4 9s8..... SO} cevaett- oes 
Central Coai & Coke.100) ....../...... Berge EBrw lst 6s’21J-J} ..-....}...... ) ish-Am Ir 68°27 J-J} iv [208% Cons GE &P4%8’35.j-J| 383 83% 
Consol Trac of N J... FO: Nasosise 8 6s 19938.Q-F) ....-- 115% Trac Lnd gen 5s8°1¥.J-J| ......!)...... Fair& Ui Tr .st5s’38.A-O] 96%) y7%g 
Easton Con Kieciric 0.50) ......|...... |; Choc Melstis 1949 J-J| .-..-.-. 1034,!| Un Rys Tr ctfis 48’°493@J| 73%; 74 || Gad Ala lstcouds°40Jd-J/ 103 |... é: 
‘Wt Wayne &W V.....100) ...... --eee- || Ch Ok & G@ gen 58°19 J-J} 103 |...... United Rys Inv lst coll tr GaCar&N istdsg’29J3-J} 104%/105q 
Germantown Pass..... eeeese|seeeee || COl St Ry lst con 68 1932) ......|..-. a sf5s 1926.......... M-N;} 799) 80 || Georgia P istus...’22J3-J) 112 {116 
akeeaes 1 eesees|-eeees || COM PracotN J lat 58.’33| 103'9)...... Bice ed td 68°97 J-J sesaasl” auch Gaso& Vila lst5s1¥45J-J| lu? |109 
Indiana Union Tr....1 Sisal anoned E®& A 1st M 53 1920 M.N/} 106 4!......|| Welsbach §£581930.J-D} 88%! 89%'|/@-B-S Brew 3-4s1Y51M-8| 424) 43 
‘Insurance Co of N A..10 U%| 20 ec & Peo Tr s' 8 Wiks-B oS 555-J) ......|....../| 2d income 6s 1951 M-N 5 6 
ter Sm Pow & Chem.50)} ......!...... Eq Li Gas-L lst g 5s 1928 BALTIMORE Knoxv Trac lst 6s’28A-O0} 102 |105 
Keystone Telephose ..5 ¥ | lov j|\Iu lis Ry 48.1933 Inactive Stocks LakeR El lst gu5s’42M-S} 1LUY¥4/1LLU 
referred ............ 83 | 37 || Interstate 4s 1943 ..F-A eo a Coalds fron.100) ......!...... Macon Ry& utlst5s’b3J-J} ...... tines 
Ke soho WatchOnss.i00 PRE ebene igh Nav 4498 ’°14.Q-J| ......|......|| Pret................. VU) ......| 55 || Memphis st lst 58°45 J-J| 97 
Tran vt c...5: RRs 4s g.....1914.Q-F Aten ie Charlotte..100) 27°77")... Me Wash)lstis’25U A) ....../...... 
Preferred v t 6....... Gen M 4'98 g.1924.Q-F Atian Coast L (Conn)100) 230 (235 || Mt Ver Cot Duck lst d58.;| 74's) 74% 
it Brothers........... Leh V C lst 5s g ’33..J-J Canton heebetsecece 100) 119 |122 || NptN@&OPistibs’33M-N| 924s/...... 
ttle Schuylkill Leh Y ext 48 1st 1948.J-D Cons Cot Duck Corp...50 & 6 || Nor&PorTr istbs’s6J-D) 82%) 83 
Minebill & uy 2d 73 1910..........M-8 Preferred ............50] 18 | 20 || Norfolk St lst 58’44..J-J| 104 [1054 
N Haven iron & Steel.5 Consol 6s 1923..... J-D Georgia Sou & Via...100 North Cent4'9s 1925 A-O} 1056 |1Uu7 
Northern Central...... 50 Annuity 6s.........J-D ist pref.......... --- 100) Series A 58 1026....3-J} luY |... 
‘North Pennsylvania..50 Gen cons 4s 2UU3.M-N ea 100 Series B 68 1926....J-J} 109 [...... 
Pennsy! RR receipts .... Leh V ‘Trav con 48’35J-D G-B-S Brewing.......100 Pitt Un Trac 5s 1997.J-J} 102 [luda 
Pennsyivania Sait.....50 Istseries B 5s i1935.M-S} ...-..|102 Bounds Poto Val lst 68 1941..J3-J} 105 |lu7% 
Pennsylvania >ieel..100) ...... «-+-e. || NOW Con Gas 68 1948 J5-D)  ~-0+.}------ Prices are ali“ and Sav Fla & West 5s’34 A-O} ....../...... 
pheceeenne ee Newark Pass con 581930) -.....|...--- interest.” Seab & Roan 58 1926.J-J| 106 |...... 
Phila Co (itis) prel...60 41 | 42 |INY Ph& Nolst4s’3y9J-J| ......| #8 || Anacostia & Pot 5s.......| 1004/101 ||/South Bound lst 5s..A-O) 104 |...... 
Phil G SE, anideetadadee Income 48 1939...M-N/ ......|......|| AtiCoast L(Ct)ctis5sJ-D) _.....)......|| VELL@&P let49s8’29 M-N| ¥2 | 93 
Phila Traction......... 824! 83 || NoOhioTrac conds’19.J-J| ..-..-/.--.. Otts of Obt 48....5-JF} 22... | eccce pe Ln Teo toads 84% Sik 
Railways Geveral..... 10 | 11 || Penn Cons 5s 1919..Var| 107 /|L08% 5-20 yr 48 1925......5-J} ......|...02-|| Income 4s1949.....5-D) 63%) 63% 
Susquenh Iron & Siccl..6 TER peas Penn & Md Steel cop 6s.| 108 |......|| BaltC Passist5s’11M-N/ luvu |1004|| Funding 581¥36...J-D) 84%) 85 
Tidewater Steel....... BG) -dnanshticoets Pa & NY Can 5s ’39.A-O| ...-..|...... = os 58.1916 M-N) ......)...... Va Mid 2d ser 68 ’11.M-S/ 100's'100% 
PORNOEL cnidicocisce BON tunnstbases eal] Con 48 1089........A4-O] <coses}..... _ 398 1930T-J 94 3d series 68 1916..M-S) 105 |...... 
Union Tr ot ind...... TT ee |. --... || Pepu Steel lst 68°17 M-Nj -....-}...... Raita P letoeminl m-OF .3S.. 100%!| 4th ser 3-4-68 1921.M-S} 105 |...... 
United NJ RR &C..100) 240 [241 || People’s Tr trcerts 4s 43) ..--../...... BSPG@CO ist4ys’53F-A/} v3 | 94 5th series 58 1926.M-S) 1V6 |...... 
Unit Trac Pitts pret..60) ......| 424 || P Co lsté col tr6s’49 M-S| 102 |i024'| Balt Trac1st5s..°29M-N| 106 |107 || Va Goueet Se Bey our SS) ----0- stase0 
Warwick {ron& Steel.10; 10 | 10% Sond coi SeBe 105.10-3 94%) v6 No Balt Div5s1942J-D/ 110 /|112 Fund -381991.5J5| 37 | 87% 
cocesesee LU 41 | 42 || Phil Elec gold trust ctfs.| 101 4)/101% |} Cent’l By conds1932 M-N) ....../......'| West N C conés1914 JJ) ......'...... 
est Jersey & 638%) 54 it Certifs 48.........| 7539) 76% Kxt& Imp 58.1932 M.S) ....../109 | WeevaceP lerag 1 i <4 100% 100% 
Coal....50} ......!..... ||P & EB gem M 5 '°20.A-0] 1074|......|| Chas City ity lst5s’28J-J| ......!......'| Wil & Weld ds..1 110 p= 
Wilkes Gas & Elec..100 } weceseleccecs Gen M 48 g1920..A&0| 1004)...... | Chas Ry @ El6s’99M-S) 9449) 96 | 





























*Bid and asked; no sales on this day. UEx-rights. § $15 paid. t 912% paid. #$13's paid. $35 paid. a Receipts. > $25 paid. ¢$30 paid. 4$12'y paid 
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4 oO fuectric Compames But | Ask industria. and Ali scel Bid | Asi 
Volume of Business at Stock Exchanges shic Kdison GoSee Oh: {cago {list Crucibie Steel...... 10% 13 134 
, vee W = Pow 5s ‘'46.J-.| 8914) 9Oly of By tage oienee 33 “mT on 4 
. ef tvate < oe tee ; # Kings Co E L&P Co 10} 124 [126 vic-Daty Copper Co-*v 2 
ARANBAUCLIONS Al fin NEW YORK STUCK HACHANGE Narrazan (Prov) Kl Co_5u|* 86s} S8te/je Diamonc Maton 10.100 9019} 91 
DAILY, WEEKLY AND YEARLY NY Y&Q EL . ow Oo 00 40° - duPont(icl)deNemPo 100] 145 1150 
ce aeetged nan Be | ¢ Goi «3 $s f6a62-—4-D S| 88 
a siec of N 5772109 e Go s ---4-D 
Week ending ee ae : State Y. 2. Mm. g as 1949 “ign SID 4 Fle He bg ate a wececece ; +39 woes Hit 
is ; Bonds, ||\Vestern Power com.10D| 41l9| 421, referred _......-. cece 
Nov. 18 1910. Shares, , Par value. Bonds, Bonds hala... 100] .c6 2 67 empire Stec "este 1 00 id 15 
Saturday ..........- 160,861 sis, ota’ 100, $812,000 $45,000 $1,000 & SEEOE. cknnaeoane 
eas 486,609| 4,100! 1,530,500} 86,000} --.... Sqewrene and Felookons! | os || erent 7-100] 100 bat 

Tuesday--.-.-.----- 456,978) 41; 147. ‘800’ 1,904,000 eG 1,000/|e Central & So pron -100| 118 [129 ||Gotdfeld Con Mines oy Sitk Ex ' 

Wednesday ......-- 505, ,485| 45,282,000 1,450,500 148,500 , Som the he 5 Te asl tae Gold Hill Oopper il” et 4 
SEED = ewniecrnone bo 5321 $3'007'700 1,908, $00! —«193'000 27.2. ||Emp & Bay State Tel_ 100| 65 77> ||Greene-Cauanea inn 3 20] #8 | 8 

BY ~--- een eenne sari Pais — ve aes RR AM Sa 10 40 | 5) ss “yor 8 n 190 185 |195 

9 571,500 $2,000|'? GO ck Teles. 100 110 |... .||¢ Hackensa 
Total -...-------- 2,443,970 $220,438,200 _ $ 836,000 = Dace koe Teles. $0] 107 |...: eat al > ace "12. Js % HH 
: acitic nt:c.... 25] 60 |...- o com... 

Sales at Week ending Nov. 18. | Jan. 1 to Nov. 18. ePac Tetep & Tcleg ptlen|. oo davana’ Tekates Goz=100| “4 | “6 

New ¥ ork Stock 1909 Southern & Atlantic.. 25} 90 |... Preferred ........- 10 8 | 12 

Exchange. 1910. ; 1909. | 1910. | ; arse ast 98 Jains 1733 iD 55 | 59 

‘erry Compan ecker-Jones-Jewe 
Brgcks— No. shares---| 03/453' 90018380 ,406.2601818,582,008. or, 368/145;600|| ntae ¥ Ist 6s Toit_-2| 93 | 97 Seow Hall Mak eer teol an as 
OP: WENO... 25. stk 3100 0 -Fiall-Mar, new 35 

Bank shares, par_...- $54,600 $14,100 $1,041,100 $173,250 18h 8, 182e cane -N $3 es Hoboken (and & Imp 100] ...../ .... 

x oO ay ’46.J-D| 97 | ist 5s Nov 1930....-.. 1 102 

Government bonds_-- $2,000 $9,000 $353,200 P oaio'aee Hob Fy 1st 5s 1946 M-N| 103 107 Houston Vi’ ......... 100} 734, 8% 

State bonds_-......- 571, 568) 39,011,550 3°591 NY & NJ 5s 1946....J-J| 96t9]....|] Preferred _........ 100} ....] 45 

RR. and mise. bonds 9,836,000] 20,470,000} 828,638,700) 1,143,591,600 loth & 23d Sts Ferry.100} 30 | 40 ||Hudson yore wocece 100} 110 }..-. 

} st m 5s 1919_._J-D e ™ rsoll-Rand com.100; 93 |.... 
Total bonds...---- $10,409,600] $21,032,500) _ $568,003,450) $1,178,504,200|/, Union Ferr stock__100 36 33 referred ee 90 100 |... 
PHILADELPHIA é@ ist 1920......-M-Ni 95 | 99 intercontin't'! ubber.1 29 | 20% 
DAILY TRANSACTIONS AT THE {BOSTON AND Invernat'l Bank'g Co-100| 90 |100 
Short-Term Notes « Internat’’ Mer Mar—See S|tk Ex|list 
Am Cig ser A 4s ‘12-.M S| 997s/1001g/| International Nickei..100) 145 |150 
Boston. | Philadelphia. Ser B 4s Mch 1512 M-S| 98 | 981,|| Preferred ___...._- 100| 90 | x3 
Week ending Balt &Ohio .}48191°_J-D| 98%) 99 ist g 5s 1932_-..._ A-O| 92 | 94 
Nov. 18 1910. Listed | Unlisted Bond Listed Uniisted Bond Bethleh Steel 6s ‘14.-M-N] 61! 971» eye ET Salt....100 6 8 
shares.| shares. sales. shares. | shares. sales. Chic & Alton 5s °13__M-S| 9814) 99 ist g 5s 1951... .. A-Ol7 47 | 52 
Cin Ham & D 4s 1913_J-J3| 9714] 9712||[nternational Si! binant 50 | 80 

EE 7,160 9,864 $50,000 6,604 1,490 $33,500/|\C C OC & St L 5s, June ‘11/} 100 100g PROONEE c on caanduc 10 107 {113 

wicks suede 20,235 21,222 2,000 30,284 8.739 37,800|| dudson Com panies— Ist 6s 1948__._... Eb 110 {112 

Tuesday -.......--- 16,985] 15,108} 47,500! 53,213) 10,398 65.600|| 6s Oct 15 1911 ----A-O} 98 | 98i,||Internat Smelt & Refz 100] 130 |140 

Wednesday.......-.. 17,720 15,422 100,000 62,621 15,922 23,000 6s Feb 1 1913_____ A| 98 99 internat Time Record. oo 190 |225 

TEE sactaeence 14,517 8,262 78,000 25,242 13,277 40,000||Interb & T g 6s 1911. M-N| 1.012/100% to (rrr 112 |120 

WHOA, oS ccececkocc. 17,357| 12,968 46,500! 55,477) 15,446] 217,200||K O Ry&Light 6s ‘12_M-S| 98%] 993,||Jones & Laughiin Steel Co 

Minn & St L g 53 ‘11_F-A| 99 | 99lo ist sf g Ss 1939__M-N]| 10114/ 101%, 
SR a 93,974] 82,846] $404,000) 233,441| 65,272| $417,100||e N Y C Lines Eq 5s‘10-22| 04.65) 4.30||cLackawanna Steel_-.100| 40 | 45 
“ 4146s Jam 1011-11 35-55 b4.65| 4.30]| ¢ ah 199009--- 2-2 +---| ---- 
; sas *10-'12) 100 |101 e Deb os 1915-..... M-S| 91%g| 92 
Outside Securities St L &S F4%s'l20p_F-A| 973s] 97% ton Monotype... 100 | 8634 
rked “f South Hy cheieis tk] See) Cetiltak ak Wilkes B Gor i7"b0| 363 [388 
All bond now “and interest” excest where marked “f.” y g 5s 1913__F- 9 9 es- a 00 |250 
Gniess are Be Tidewater 63,, 4913" “guac| 101 |101.-\\¢. elton Sac pret..-100 135 |145 
abas s 3.-.M- POS a en... 35 | 45 
Street Raltways Bid | Ask Street ¢ Raliwe s Bid | Ask || west Te tep &T 5s °12.F-A} 991 100 2a 6s 1919....... M-Ni 85 |..-- 
New York Ciiy Pub Serv Corp N J (Con) Westingh’s E!&M 63 1913] 10014)10012 Manhattan Transit... 20) #1lg} 13, 

Bieeck St & Fui F stk.100} 10 | 20 Cons ‘Tract of N J..100| 73 | 75 5% notes Oct 1917.A-O| 100 |_...||May Dept Stores _____ 100} 52 | 53 
ist mtge 4s 1950 ..J-J| 52 | 60 1st 5s 1933__... J-D} 103 }104 ROSES. ....ccaccs 10134) 103 

B’y & 7th Ave stk pana 120 |140 New’k PasRy 5s ‘30 J-J| 105 }--.. Railroad menouannela KR Coal... av/* 8 |. LL 

dd mtge 5s 1914 __.J-J| 9¥8 |100 Rapid Ri St Ry.-100) 235 |245 |\eChic Gt Wcom tr ctfs\See|Stoc::| Exc]| Preferred _......- 50/* 20%) 21 
Con 5s 1943—See Stock} Exc |list Ist 5s 1921_.... A-O} 103 | -... e Preferred tr Suen} list Mo Bond Co___100 $1131g|115 

B’way Suri ist 5s gu 1924} 102 {105 JC Hob & Paterson— Chic Peo & St L— Nat Bank of Cuba....100} 103 [107 

Cent’! Crosst’n stk _..100] -...} 90 4s 1949.....M-N) 74 | 75 Prior lien ¢4 44830. M-S|7 90 ‘ 94 ||Nat’l Surety_._-..... 100}s250 '260 
iss, » e 68 1922 _.M-Ni7 85 So J Gas Et & Trac.100/ 128 [132 Con mtg g 5s 1930__J-Jj|7_.-.}_. ..||¢ Nevada Cons’d Copper 5] #2053) 2 

& E Rstk_.100} 12 | 19 Gu g 5s 1953...M-S| 97 | 99 Income 5s, July 1930_.|7-.--}..°2||Nev-Utah Min & Sm. 10] *11,9] lg 

Onr't'r & 10th St stk_.100} 70 | 85 ™ ‘*- > Ry 6s 14 $ 101 |-.../iChicago Subway_-_-- 00 41 e New Central Coai... 20) ....|..-. 

Col-& 9th Ave 5s See Stock] Exc jlist || 5s 1928......... 102 |..--|iKan & Col Pac 68 1938 -F-A 109 j111 ||NYAir Brake 6s—See Stk} Exc |tist 

Dry DE B & B— Ext. bs *10347>--MN 98 |----||Nat Rys of Mexico—See S|t Exc! list ||N Y Biscuit 6s 1911-M-S/ 100 | .... 
ist gold 5s 1932...J-D} 95 /100 Pat Ry con.6s ’31__J-D/ 115 | ----||North’n Securities ube. 100 |112I9|'e New York Dock....100} 25 | 3 
Scrip 5s 1914_...- F-Al7 30 | 40 2d 6s opt 1914__A- 99 {101 |\Pitts Bess & L E._... *31 | 33 e Preferred_....... 100} 7 | 80 

Ei nin Avenue stock 100} 200 So Side El (Chic) —See Ch |icago | list PREMIO ..cinccdes *70 | 74 |IN Y Mtge & Security.100 210 

6s 1914__.-F-Aj7 95 |100 ||Syracuse R T 5s °46__M-S| 100 /102l2/|e Railroad Securities Co— N Y Transportation... 20} +4 5 
42d & Mar St F’y stk ..100} 200 nt P & H 5s-1943.J-D} 97 |-.... Iu C stk tr ctfs ser A 52] 90 |. ..||Niles-Bem-Pond com.100 97 |102 

42d St M & St N Ave.100] -...|-....||United Rys of St L— Seaboard Company— Nipissing Mines.-...-. 5, #1 107% 

ist mtge 6s 1910_.M-S} ._--|..- Com vot tr ane 87g} 10'2|{ 1st prefe is ateliers 76 |....{|Ohio Copper Co....... 10/*11249) 13, 
2d income 6s 1915_J-J|7 40 | 60 e Preferred ....... Allg) 4 m & 2d pref—See Bal|t Exc] list |}¢ Ontario S'lver_____. 100} 2 21; 

Inter-Met—See Stk Exchjange |list Gen 4s 1934—See Stovk Exc |list {|Seaboard Air Line— Otis gad com....100} 49 | 52 

Lex Av & PavF 5s See Stk} Exc jlist |} UnitRtys San Fran See Stk} Exc |jlist Coll 5s ext May '11_M-S| 993,/ 997|} Preferred __._..... 94 | 97 

Metropol St Ry—See Stk] Exc |list ||} Wash Ry & El Co_...100) 233 | 34!2||West Pac 1st 5s ’33-.M-S| 93%3| 93 pituebureh Brewing... 5U) #2234) 23 

Ninth Avenue stock. -100} 155 |180 Preferred ....--... S00) Sern Or te Se eee, ee on ee came eon * 407g) 4175 

Second Avenue stock.100} 10 | 16 4s 1951.....-..... J-D} 82 |} 83 Industrial and Mi Pittsburgh Goai—See Stk| Exc |list 
ist M 5s’09 ext."1u_.M-A}. 99 |... ‘ Adams Any 1947 Dil 9012] 9112||Po com...... 100} 58 | 60 
Consoi 5s 1948_...F-Alj7 52 | 58 Gas Securittes Ahmeek er he a neea25/*180 1195 '| Preferred__-....._- O01. ...01 78 

eSixth Avenue stock._100] 115. ]130 Alliance Reait: Sores 115 |129 ||/Pratt & Lt aad pref. 100 100 |105 

Sou Boulev 5s 1945.__J-J| 6u | 85 New York American Book......100] 152 |__ ..||Producers Oll._..-... 145 /|150 

So Fer ist 5s 1919__.A-O} 88 | 92 -||\Cent Un Gas 5s 1927 _J-J/ 101 |102 can Brass......100|r1z0 |123 || Realty Assoc (Bkiyn) _ 100 120 |123 

Third Avenue—See Stock} Exc jlist ||Con Gas (N Y)—See Stk} Exc ils ||American Chicle com.100| 223 {227 ||Royal Bak Powd com. age 190 {200 

W P & M 5s 1928]7 5u | 8U jie Mutual Gas_...____ 100}. 165 [175 - Preferred ......... 100} 10112/104 REN 104 |107 
YkersStRR5s 1946 A-O| 80 | 85 ||New Amsterdam Gas— Am ureemeunens com 100 5 |_...j|Safety Car Heat & LiZivv 133 |135 
28th & 29th Sts 5s "96 A-Oj 10 | 2U 1st consol 5s 1948__J-)| 1001g/101!2/| Preferred _.__.. ---200} 22 |....|/Semeca Min'ng....... pee 

Twenty-third St stk..100} 190 |215 || NY &ERGas Ist 5s ‘44 J-J} 102 |104 |;/Amer Hardware _....100] 122 |__ ..||/Singer Mfg Co ____.__ 00] 350 1355 

Union Ry ist 5s 1942_F-Aj} 100!,|i02 Consol 5s 1945____. J-J| 97 |lu0 ||Am Malting 6s °$914273-D 100 |102 ||South Iron & S com _.100 7; 10 
Westchest ist 5s ‘43 J-J} 65 | 75 ||N Y & Richmond Gas_i00|] 40 | 50 ||Amer Press Assoc’n..100| 98 {100 Preferred ___...... 100) 15 | 18} 

NY & WestchesterL’ht’g— Am St Found new—See S/tk Ex/list ||/Standard Cueguee-— 7-108 lg ly 
tue Hk — Deb g 5s 1954 guar_J-J} 10114!102'4]) 6s 1935......-_-._ 10012/102 Ist M g 5s ’31 red_A-O}7 15 | 17 
Agen Ay Avenue Nor Un ist 5s 1927_._M-Nj} yg [104 Deb 4s 1923_.... --F-Aj 69 | 71 Adjust M 5s Apr 1 1931 7.3 4 
n 5s g 1931_.._. A-O} 100 {102 |je Standard Gas com..100] 55 |-..-!/American Surety_.... 50} 205 /210 te = Coupler com te ey 

BB & W te 193322A-0 97 4102 ePreferred .sucsc. 1 85 -j.. 4 Thread p 5] *41o) 514 Co EO 1 cia 

Brooklyn City Stock..10!1 167 [172 ist 5s 1930....._. M-Nj 104 }|-.--||Am Tobacco Co com..100] 425 [430 standard Milling 3572100 16 | 18 
Con 5s—Scve Stk Exchlange |list Amer = Trpetden com. 100 41 | 43 jj Pre’erred ......... SD fans 

Bkin Hgts ist 5s 1941 A-O} 98 102 Other Cites © {| | £14] Preferred _........ ¥8 1100 ist 5s 1930_......M $4 | 88 

Bkin Queens Co & Sub— Am Gas & Elec com... - *46 |... .. her ren 1030-2. MON 97 |100 |/Standard Oil of N J..100/7610 (613 
¢ ist g 5s ‘41 op ‘16_J-J} 99 |101 Preferred _........ *41 | 43 Amer er Writing Paper--100 Zig} 31g||Swift & Co—See Bost Stk} Exc | list 
eistcon 5s ’41l0p’16.M-N} 97 | 99 ||}Amer ‘tight & iivact==100 291 {293 || Preferred -........ 100 29 ist 5s—S-e Chic Stock] Exc |list 

Bklyn Rap Tran—see Stk} Exc jlist PRNETOG . o wccnnwd 102 |104 js “y 8 tr Se "19 op 09 J-J 8812}| Texas Company—See Stk | Exch |list 

Coney Isi & Bkiyn..100} 60 | 75 |j/Bay State Gas_...._. 84|| A+1Gf & WIndSSL'nes.100 ¥7g| _...|/e Texas & Pacific Coai 100} ¥5 |100 
1st cons ¢g 48 1948._J-Jj] 78 | 83 || Bingh ton (N Y) Gas Wis Preferred .....-.-. 100} 19 | 2 Titie Ins Co of N Y_..100| 132 |138 
Con g 4s 1955__... J-J} 75 | 80 Ist g 5s 1938_.._.. A-O} 95 |100 Col tr g 5s 1959._..J-J| 66'2| 68 ||Tonopah Min (Nevada) 1] *8l4| 8% 
Brk C & N 5s 1939_J-J} 95 {100 ||/Brooklyn Un Gar—sectes Exc jlist Bape & Smith Car..100} ....] 32 || Trenton Potteries com 308 4 8 

Kings C Ei 4s—See Stock} Exc jlist || Buffalo City Gas stk__100 31g} 4lp relesred ie thes alts 100} _...) 98 Preferred, new..... 10 45 | 55 

Nassau Elec pref..... 100} ....}-.--|| 1st 5s 1047—See Stock} Exc | list ms. Sted Corp—See 5}tk Ex|liss || Trow Directory...-_- 100 a 

Ge 1966... ssarad~ A-O} 103 [105 |/Cities Service Co... 1 — 61 | 63 ||Bliss Company com... 50) 124 [139 ||Underwood ‘ypew...100} 60 | 62 
ist 4s 1951—See Stock] Exc |list Prefetred. «...i205..< 80 | 82 Preferred .......-- 50] 118 [122 PIMeTEE U.. cusiais 100} yis/100 
W'be & Flat istex 4s} 87 | 92 |}Con Gas of N J 5s ’36 oa 90 | 95 |iBond & Mtge wee -> ite 250 {255 {| Union Supes riter coms? 45 | 49 

teinway ist 6s 1922..J-J} 103 |106 |;Consumers’ L H & Pow— Borden’s Cond Miik..100} 124 {125 ist preferred ...... OU} 104 |108 
4 |, eee J-D}] 102 j-..- Preferred _......-- 10 . 105 {108 2d preferred ...... 100 103 [107 
Other Cites Denver Gas & Elec_..100] 190 |210 ||British Col Copper-_.- *65s| 67g|| Un" Bk Note Corp. 50] *49 | 52 

Buffalo Street Ry— Gen g 5s 1949 op-M-N| 91 | 93 Butte Coalition Mining 15 #20 | 205s|| Preferred ..__-..-- 50] #50 | 521; 
ist consol 5s 1931_-F-A 105 |108 Elizabeth Gas Lt Co_.100] 300 | -... in Co m com.100 3 334|| United Cigar sytqusbenter > 6Llis| 64 
Deb 6s 1917...... A- 103 {106 |} Essex & Hudson Gas.100} 133 [138 Preferred: 5. .<.s.-- 55 | 60 @ Preletred. ..ccces 100 /|108 

Columbus (O) St Ry..100) 95 |100 ||Gas & El Bergen Co..100} 78 | 80 ||Casualty Co of Amer..100] 125 {135 ||United Copper.._.._- 100 
Preferred ......... 100} 101 ji eGr Rap ist 5s ’15.F-A] 8 |101 |lGelluloid Co__.....-- PT Fa eR Ap antoes nie romoien | ee ee 

Colum Ry con 5s—See Phi lia lst Hudson Co Gas... 2. 00) 134 |136 ||Cent Fireworks com..100) ..--{.... S Casualty.......- 100} 200 |220 
Crosst’wn ist 5s ‘33 J-D} 100 |102'-||Indiana Lighting Co..100} 33 | 35 eG ..- co eaceu 1008 “Sceck ess © Envelope com...100] 50 |.... 

¢ Conn Ry & Ltg com. pe 75 | 76 4s 1958 op... _-... -Al 64 | 66 jiCentral Foundry... ee | aa 100} 111 {114 

e Preferred ....... 79 | 81 ||/Indianapolis Gas... », 8 11 | 20 Preferred ....-..-- ----| -.--||U S Finishing .......100} 95 |100 
ist & ref 4 a Sth Exc jlist ist g 5s 1952..__. A-O| 80 | 85 Deb 6s 1919 0 7 35 | 40 PROTOS _acunnos 100} 1u6 j111 

Grand Rapids ref . 1% $3 | 86 ||Jackson Gas Ag g °37.A- ne 7 88 | 9zlol|Chesebrough Co_.100]' 700 {|___. ist g ds 1919 ...... J-3} lvO 1105 
Louisv St 5s 19 0... J 1041g)iu6 jje Laclede Gas... 2 105 |105°+||City Investing gate 61 | 63 Con ¢ 581929.._.._J-J} 95 1100 
on & Bos 1st 5s ’24 J- bd lu4 |105 @ Preferred ~.-. ~~~ 100 80 |s941p referred _.-..-.-- 101 }105 ||U S Steel Corporation— 

3 New Ort & Let. bo 251s} 2514|| Madison Gas 6s 1926. A-O} 103 |108 |/e Claflin (H B) rome 102 {105 Coil tr s f 5s ’51 opt ‘1 1141g/115 
eProferred ....... 6 66 |}Newark Gas 6s 1944..Q-J 128 j13v e ist pre ae estan 93 | 96 Col tr sf 5s ’51 not o 1141g}115 
Gen Mg 4s Creer yy S tk Ex] ist || Newark Mame Gas..100} 96 | 98 € “ referred _...-100} 93 |..-..|;}U S Tit Gu & Indem..1 0 wen] 921; 

Pub Serv Corp « of N J.100] 113 |115 || eCon ¢ 5s 1948___J-D} 103 |104 |lool & eck Goa &t I pt 100} ._..|~..-||eUtah Copper Co—See Stk} Exc |list 
Tr ctis 2% v9 |101 No Hudson LH& soe ist ¢ 5s 1917...... J-J|7 45 |... eee me: & Bronx Tit 
North Jetsey St oS) ee oe te Be een A-OU] 110 |....!] Col tr 6s bat 1956_.J-J|7 45 |...- & M Guar...... 100} 165 |s169 

ist 48 1048.....M-N| 74 | 7 Pacific Gas & E, com. ae 70 | 71 ||Consol Car Heating...1 bs: 4012} 4115 Wawer ‘se Air Brake.5U/ "139 j..-.. 
Profetred...<.<<< 100} 88 | 90 |/Consol Hubber Tire..100 3 4 || West & Mfg 5s—SeeStk| xc 
' Pat & Pas Gas & Elec.100} 88 | 91 Preferred -. ese ~100} 22 }|....]|Worthing Pump pref-10v}zr103!-| 106 
eCon g 5s 1949- --M- S} 100 {102 Debenture 4s 1951 .A-O 7 4012} 42 
St yoy Gas 5s 1987 T-i! go ft 9319 
* Pershare. 0 Basis. ¢ Sells on Stock Exchange, but not very active. 7 Flat price. m Nominal. sSale price. zEx-div. y ; py Bx-rights. 
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investment and aitcoad intelligence. 





Can be obtained. 


mMmAILROAD GrRrOSS t2ARNINGS 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings tor the period from July 1 to and including such latest week or month. 
statement to show the fiscal year totals of those roads whose fiscal year does not besn with July, but covers some other 
period The returns of th2 electric railways are brouyht toyether separately on a subsequen! paye. 


We add a supplementary 















































Lates: Gross Earnings. July 1 to Latest Daie. Latest Gross Earnings. July 1 to Latest Date. 
ROADS Week or | Current } Previous| Current | Previous ROADS. Week or | Curren: | Previous| Current | Previous 
Month. Year. Year. Year. Year. Month, Year. Year. Year. Year. 
$ $ $ 3 $ $ 3 $ 
Ala N O & Tex Pac NY NH & Hartf_-_|September |5,665,765]5,354,172/16,475,341115,552,160 
N O & Nor East_|October .-.| 295,938 335,826 1,159,559 1,125,792 ||}e N Y C & Hud Riv|September |),349,556/3,860,782|26,804,142125,175,649 
Ala & Vicksburg.|October --} 169,198) 164,777 605.423 555,014 Lake Shore & M S|September |4,487,125/]1,269,028)13,187,2511]12,486,004 
Vicks Shrev & P_|October -.| 134,620) 137,773 519,033 479,785 nLake E & West September 532,663} 516,505] 1,507,474] 1,404,617 
Ala ‘tenn & North -|sepiember 8,393 6,196 23,86 17,414 Chic Ind & South|September 269,734] 282,597 779,575 819,637 
Atch Topeka & S Fe} september |9,068,441/3,732,77€| 26,159,336 | 25,434,887 Michigan Central. September 2,634,249}2,557,816] 7,915,489] 7,252,566 
Atlanta Birm & Atl)ist wk Nov 54,922 55,930 953,535 888,099 Cleve CC & St*L_|September |2,792,529/2,623,288| 7,990,364} 7,541,025 
Atlantic Coast Line|>epiember |2,246,774|2,173,150) 6,464,385] 5,880,752 Peoria & Eastern|September | 363,304] 300,935 974,583 831,983 
o henner & Ohio|September |8,417,835/7,933,581|24,515,627| 22,677,892 Cincinnati North_|September 128,886] 124,582 366,867 331,751 
B & O Ch Ter Kk | september 136,345 95,403 407 ,95zZ 285,909 Pitts & Lake Erie|September |1,537,471}1,533,37¢] 4,670,308] 4,452,703 
Bangor & Aroostook| september 283,016} 249,332 726,406 694,467 end Me tik ana cikton September 340,018] 301,244 66,770 82,375 
Bellefonte Central__|October —- 790 6,687 31,069 21,062 N Y Chic & St L_|September 936,075, 844,017] 2,783,405] 2,554,147 
Boston & Maine_-_|>.epiember |1,176,¥81/3,983,¥48/12,150,977/11,658,54¥ Toledo & Ohio C_|September 516,241] 412,076] 1,485,056) 1,163,374 
Bridgeton & Saco R Septem ber 4,750 4.389 16,022 15,353 Tot all lines above|September 23887851|22 626248 69,431,284/54,895,831 
Buff Roch & Pittsb_)2u wk Nov) 200,847| 187,026) 3,822,132] 3,631,484 || N Y Susq & West__|September 306,088] 316,249 910,608 01,991 
Buffalo & Susq__.-_ Septem ber 202,422) 236,890 593.853 663,683 || Norfolk Southern--_/September 227,880 209,774 €92,005 633,672 
Canadian Northern _|2d wk Nov 379,900) 369,800) 5,962,900] 4,821,700 || Norfolk & Western_|September |3,220,664}3,033,344] 9,290,862] 8,507,651 
Canadian Pacific_._|2d wk Nov 2,108,000) 2,130,000/ 41,964, 760 36,817,193 || Northern Central__|September |1,121,819/1,091,519] 3,220,470] 3,115,670 
Central of Georgia _ ist wk Nov} 275,700) 266,800 4,568,951 4,323, ‘635 Northern Pacific_-..|/September |5,617,992/7,589,339/19,123,078/21,198,295 
Central of New Jer_| epteinber ;2,416,792)2,228,71)| 7,227,398 6,722,656 Pacific Coast Co_..|September 753,157) 714,352) 2,337,542] 2,271,721 
Central Vermont. __|September 376,619} 349,338) 1,000,435) 1,018,112 || Pennsylvania Co___|September |5,154 "607 41,962,547 15;269,697 14;067,027 
Chattanooga South _|ith wsept 2,445 2,080 25, V8e 20,3807 || d Penn—E of P & E|September 14267059] 13844559 42,023 ,623)10,305,323 
Ches & Ohio Lines_|1st wk Nov 579,385| 550,158/11,945,912/11,041,986 d West of P & E_|September | Inc.476,j000 Inc.2 ,162,}300 
Chicago & Alton_._|Ist wk Nov} 278,190} 232,514 5. 513, 758 5, 127° 184 || Pere Mersuctis- - . - October __}1,453,527/1,509,464] 5,716,375] 5,549,902 
Chic Burl & Quincy | september |3,395,269/7,806,73: 23/849,675 2'533,348 Phila Balt & Wash-_|September |1,672,090;1,572,890] 5,186,295] 4,601,695 
p Chic Great West_|1st wk Nov] 256,726] 247,556] 4,682,093) 4,222,020 || Pitts Cin Ch & St ae September |3,168,548/2,914,635] 8,976,118} 8,126,621 
Chic Ind & Louisv_|ist wk Nov| 115,877] 113,390) 2,372,643| 2,196,047 || Raleigh &Southport |September 12,538 0,866 36,816 4,270 
Chic Ind & Southern|— New | York Cen|tral. Reading Company|— 
Chic Mil & St Paul_|Septem Der |6,504,203/6,287,926) 17,844,045| 17,057,384 Phila & Reading-_|September |3,830,102)3,677,901]10,888,775}10,280,763 
Ch Mil & Pug Sd_|September |1,162,399 75,59 wy | Spee Coal & Iron Co_-|September |2,286,628)}2,037,895] 5,686,397) 5,415,154 
Chic & North West_|>eptemver |7,304,835|7,237,348/20,372 ,047|19,738,374 Total both cos__.,September |6,116,730|5,715,796 10, orate 15,695,918 
Chic St P M & Om_|September /|1,621,007/1,423,223 4,325,777| 3,767,217 || Rich Fred & Potom/September 76,133} 143,901 550,070 »53 
Cin Ham & Dayton|September 872,257| 875,126) 2,579,002) 2,450,626 |} Rio Grande Junc__-_|August __- 97,160 85,845 186, "896 171,365 
Clev Cin Chic & St L|— New | York Cen|tral. Rio Grande South --|1st wk Nov 12,350 15,181 233,880 162,989 
Colorado Midiand_.|September | 195,990) 231,323 554,198 623,514 || Rock island Lines__ September $,249,659]/5,973.175|17,659.878 17,366,909 
Colorado & South..|ist wk Nov] 350,400} 350,976) 6,333,915) 6,016,367 Jos & Grand .|August _.. 165,591 *407 6. 813 296, 495 
pper Range-.--_-- July wroce 273. 77,920 70,733 77,920 || St Louis & San Fran|September |3,761,537)|3,636,202]10,746, 749 10,498 :873 
Corawell .......--. September 13,964 14,633 48,218 624 Chic & East Ill_.|September |1,072,884 90,667) 3. 106,628] 2, é rif 
Cornwall & Leban_.|September 30,40 38,156 103,251 113,738 Evans & Ter H.|September 56,351] 220,513 753,588 645,349 
Cuba Railroad ----- September 190,880} 158,898 631,1 484,536 ‘otal of all lines_|Septem 5,090,773/4,847,383/14,606, eos 13 eee. 099 
Delaware & Hudson|September |1,763,208/1,618,919] 5,263,884] 4,867,835 |} St L Rky Mt & Pac_}Septem 177,848 ae 420,470 
Del Lack & West__|September |3,046,594/2,940,504] 9,136,527] 8,995,928 || St Louis Southwest_|2d wk Nov; 295,980} 256,190} 4, 662, 801 4, eek 120 
Denv & Rio Grande|2d wk Nov} 517,000 2,4 9,777,458] 9,418,729 || San Ped LA & SL_|September | 634,845 655, 492 1,898, 160 2:1 18, ‘782 
Denver N W & Pac_|ist wk Nov 25,707 23,561 474,924 32,831 || Seaboard Air Line. 
Det Tol & Iront Sys/ist wk Nov 40,838 32,656 776,928 592,230 Atlanta & Birm_}|ist wk Nov| 465,869) 442,676) 6,940,196) 6,469,235 
Ann Arbor. ._-- lst wk Nov; 44,756) 39,392) 724,643 71,718 Florida W Shore. 
Detroit & Mackinac|Ist wk Novj 23,0 22,527 41,086} 448,145) Southern Indiana__|September | 155,996) 120,76 474,496) 346,357 
Dul & Iron Kange--_|September /|1,138,620}1,454,173| 3,594,055] 4,204,335 || Southern Pacific Co|September | 11929727] 11531903}34,893,657|33,657,218 
Dul Sou Sh & Atl._/4th wk Oct] 92, 99,987) 1,244,024) 1,225,719 || Southern Rallway--_|ist wk Nov|1,277,522/ 1,246,822) 21,581,938/ 20,413,383 
El Paso & Sou West/September 581,221! 554,495) 1,768,244! 1,743,579 Mobile & Ohio.__/1st wk Nov| 200,743 11,455! 3,741,720) 3,593,305 
ER Aa September [5,112,179/4,875,173)15,115,959/13,714,456 Cin NO & Tex P_|ist wk Nov} 184,036) 178,223] 3,377,120) 3,065,235 
Fairchild & Nor E_|September 2,017 1,995 6,116 5, Ala Great South _/ist wk Nov 78,765 5,891) 1,591,041 1,360, 895 
Fonda Johns & Glov Sopeember 84,18 79,507 277,334 250,468 Sou& Fila/ist wk Nov 45,838 51,181 833,932 788,176 
Geo! Railroad - - pas neg wd 266,710| 268,287 725, "925 697, *560 Texas & Pacific....|/2d wk Nov} 371,683) 356,249) 6,168,389) 5, er *800 
Georgia South & Fla Soutjhern Ra’ y. dewater & West_|September 7,242 6,748 21,622 789 
Grand Trunk 2d wk Nov} 899,760| 924,271/17,175,119|17,189,426 || Toledo Peor & Westiist wk Nov 20,875 17,980 481,432 421 ‘073 
Grand Trk West .|4th wk Oct} 172.766| 161,067| 1,965,521| 2,095,587 || Toledo St L & West|lst wk Nov 79,578 80,231) 1,398,254) 1 385, 309 
Det Gr Hav & Milj4th wk Oc 71,38 65,041 662,531 685,876 || Tombigbee Valley --_|Septem 6,741 6,23 21,039 8:851 
Canada Atlantic_|4th wk Oct 75,1 68,817 666,874 725,752 || Union Pacific .|September |8,609,636/8,100,373/25,005,765/23 583, ‘841 
Great Northern Syst ber .. |6,401,109/7,253,966/24, ,061/24,943,156 || Vandalia ___.-____ mber 73,067| 863,4 2,795,721 2,391,013 
Gulf & Ship Island_|September 60,657| 177,432 476,017 491,290 || V & Sou West/September | 107,181} 102,443 310.068 305.077 
me Valley._._..|September | 770,751) 760,8 2,186,401) 1,992,264 || Wabash __________ d wk Nov; 567,048; 585,804/11,849,102/11,249,740 
Illinois Cen aye ber _.|5,466,769/5,301,602/20, ‘612, 729/19, *294 ,070 estern land. t ...| 702,582) 577,598 1'337.698 1, "1 22° 655 
Internat & Gt Nor_|2d wk Nov! 202,00 07, 3'628.419| 3,285,782 || W Jersey & h__|September | 714,908} 622,408] 2,482,839 *439 
a Interoceanic Mex_|2d wk Nov] 152,124) 147,888) 3,102,423 2,933,580 Wheeling & Lake E ber_..} 612,581} 619,874) 2,580,589 2,471. 015 
Iowa Central__...- st wk Nov 75,180) 1,226, »243,280 & Tenn/Septem ber 2,71 37,2 70,920 72,626 
Kanawha & Mich... ber | 313,402} 229,382} 891,35 681, Yazoo & Miss Vall_|October ..| 951,865/1,024,095) 3,134,766 3,174,137 
Kansas City South_|September | 876,588} 734,165] 2,576,335] 2,156,773 
K C Mex & Orient_jlst wk Nov 5. 39,5 03,261 874 
Lehigh Valley. _-- September |3,010,765/2,887,555] 9,024,981] 8,568,324 Current | Previous 
n * East_. ber 46,3 39,182) 133,736) 116,526 Various Fiscal Years. Period. Year. Year. 
Toulslana & Afkaa_|September | i0.036| 110,214 A 4°*510,304 Bellefo s Oct 
uisiana kan ptem 120,030 ° * nte | EE SER an 1 to 31 70,343 50,314 
Louisv Hend & St L}Septem 116,171} 105,849 317,667 292,254 || Delaware & Hudson.-..-..__- Jan 1 to Sept 30/14, 339: 136 14,208 '248 
s Loulsv & Nashv-_-jist wk Nov/1,102,970/1,038,715 19,307, 5382 17,963,432 || a Mexican Ra’ Sik eiiebibs mc aN'eo ss of Jan 1 to Oct 21 6, 750,000] 6,098,900 
Macon & Birm’ham/C al 15,62 16,78 52,559 || a Mexico North Western_..._- an 1 to Sept 30] 1 ‘624, 647 906,095 
Maine Central -----. September | 860,258} 828,413] 2, 4 :211| 2,494,157 || e N'Y Central & Hudson River.|Jan 1 to Sept 30|73;774;940|67,749.419 
Maryland & Penna_|Septem 43, 40,376 20,801] 109,445 Lake Shore & Michigan South|Jan 1 to Sept 30/36,900,379/32,731,112 
a Mexican Railway_|3d wk Oct] 145,800) 134,400 571,000] ,378, n Lake Erie & Western_....-|Jan 1 to Sept 30) 4,078,355] 3,571,958 
a Mexico Nor West_|September | 183,875] 103,136 555,756 *) Chisago int Saleen & Southern_|Jan 1 to Sept 30} 2,705,334] 2,246,321 
Michigan Central —Bee New | York i. Michigan EE EE Jan 1 to Sept 30/21,902,894 18.842,996 
Mineral Pe eh ae 4th wk Oct 17,606 24,326 254,111 PE 974 Cleve . Chicago & St Louis|Jan 1 to Sept 30/22,171,632/20, i 
Minneap & is} lst wk Nov pte 714) 125,119) 2,059,262 51, 728 || Peoria & Eastern._._._.-___ Jan 1 to Sept 3 566,342] 2,168,335 
Minn st P&SS Me ist wk Nov 83,987 530,032) 8,736,683 8 2 ‘317 orthern._....-.- an 1 to Sept 3 956,833 856,382 
Chicazo Divis.on/ Pittsb & Lake Erie_...- Jan 1 to Sept 30/12,953,927/10,235,345 
Mississipp! Central_|September 79,273 72,175 230,437 195,992 SE aE Jan 1 to Sept 30} 2,443,115) 2,252,433 
u Mo Kan & Texas_/October -_/3,111,828/2,856,104/10,203,852 9,425,146 New York & St LouisjJan 1 to Sept 30] 8,232,928) 7,225,620 
Mo Pac & iron Mt} Toledo & Ohio eral. c.nu< an 1 to Sept 30) 3,650,743) 2,792,911 
Cen’ yyy 2d wk Nov/1,092, 1,090,000} 20,730,094) 20,375,961 || Total all lines._.......... - Jan 1 to Sept 30 wre ig og by 
Nashv Chatt & St LiSeptember 970,828} 934,41 2,854 *041 2,781,413 A a Jan 1 to Sept 30] 9,410,864; 8,826,7 
a Nat Rys of Mext_|2d wk Nov/1,206,557/1,123,009 23:495. ‘716 20, '380, 437 |i d ye of a & Erie_|Jan 1 to Sept 30 122447572 tioaaéive 
Nevada-Cal-Oregon./ist wk Nov 6,896 9,668 159,665 *204,964 a West of Pittsb & Erie__—-_-_- Jan 1 to Sept 30} Inc.11,54}2,600 
Nevada Centra! -_-_-__|September 6,04 6,867 18,110 18,449 || Phila Baltimore 4 Washington.|Jan 1 to Sept 30/14,268,706 13,066,906 
N O Great Northern|September | 143,024) 105,979) 436,498 312,792 || Pittsb Cin Chicago & St Louis._|Jan 1 to Sept 30/25, 767. '809|21,716,721 
N 9 Mobile & Chic. Nov 5 ¥ 37,451 602,992 527,151 || Rio Grande — pecan cuss Dec 1 to Aug 31 742,713 669,254 
N Y Ont & Westera|~eptember | 826,343] 713, '030| 2,739.215| 2,432,353 || Texas | eae Jan:1 to Nov 14/13, ttf on 12,410,968 
West Jersey & ‘Seashore PER Jan 1 to Sept 30} 5, 082 4,603 ,891 



































AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 









































































Weekly Summaries. Cur’nt Year|Prev’s Year| Inc. or Dec.| % Monthly Summaries. Current Yr.|PreviousY.| Inc. or Dec.| % 
3 $ $ Curr. Yr. o8T $ $ $ 

ath week Aug (39 roads)_..-_| 19,342,788] 16,765,742) +2,577,046)15.37 || January ...236,7 231,362/210,302,219/182,649,825)| +27,652,394/15.14 
ist week Sept (41 roads)__-_.| 13,436,925) 12,381,354 $11085°571| 8.52 || February ..236,852 231,652/202,258,490/174,159,723/ +28 ,098,767/16.15 
2d week Sept (39 roads)____| 13,898,196] 13,014,025 884,171) 6.80}} March ..._- 235,925 230,841/237,533 ,005/204,916,997/ +32,616,008)15.92 
Bel week Sept (40 roads)_...| 14,164,775) 13,566,355 +598,420]} 4.41 || April ......237,569 232,463/225,225,596/196,595,911] +28,629,685/14.56 
4th week Sept (46 roads)....| 19,035,149] 18,221,030 +814,119| 4.47|| May ._._._.287,560 232,494/234,310,642/201,069,381/ +33,241,2 .53 
Ist week Oct (42 roads)_-__| 14,399,649] 14,023.8 +375,833] 2.68 || June ....-- 38.108 232,054/237,036,159|209,270,887| +27,765,272|13.27 
2d week Oct (42 roads)_..-} 14,838,200] 14,158,835, +679,365| 4.80j| July _.....- 238,169 233,203}230,615,776| 217,803,354) + 12,812,422) 5.90 
3d week Oct (42 roads)....] 15,114,753) 14,512,278 +602,475;. 4.15 || August _...234, "805 230,925}251,505,986) 223,666,645) +17,839 341 7.63 
4th week Oct (46 roads)....| 20,827,936] 20,204,138 +623,798| 3.06 || September..233,428 229,161/252,711,515/ 242,562,898) +10,148,617] 4.19 
ist week Nov (41 roads)...’ 14,198,835! 13,836,545 +362,290] 2.61!) October _.. 81,498 79,146 69, ‘014, 101! 67,173,773! +1,8 840, 328! 2.14 
v oats 2 currency. 4d Covers lines Siventty operated. e Includes the New York & Ottawa, the St. Lawrence & Adirondack and the Ottawa & 

Ly A the latter of which, being a Canadian road, does not make returns to the Inter-State Commerce Commission. / Includes Evansville & 
a, R. g@ Includes the Cleveland Lorain & Wheeling Ry. in both years. nm Includes the Northern Ohio RR. Dp Tostudes earnings of MasonCity | 
& Ft Dodge and Wisc Minn. & Pacific. s Inctudes Loulsviite & Atlantic from July 1 aa and the Frankfort & Oincinnati from Nov. 11909. tIn-« 


pludes the Mexican International from July 1910. 





u Includes the Texas Central in 1910 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the first week of 














November. The table covers 41 roads and shows 2.61% 
increase in the aggregate over the same week last year. 
First Week of November. 1910. 1909. Increase.| Decrecse. 
; $ $ 
Alabama Great Southern. ----- 78,765 75,891 2,074]: caddie 
Atlanta Birmingham & Atlantic 54,922 DD, peel. thane 1,008 
Buffalo Rochester & Pittsburgh 193,873 187,020 eet “annes 
Canadian Northern_--...----- 357,200 340,300 16,000). ~sStcu 
Canadian Pacific..........--- 2,267,000) 2,113,000} 154,000; ------ 
Central of Georgia-........---- 275,700 66,800 ... eee 
Chesapeake & Ohio Lines- - ---- 579,385 550,158 , Bj eae 
Chicago & Alton..........-.-- 278,190 232,514 46,670: nsncce 
Chicago Great Western. ---- 256,726 247,556 Oeren baecus 
Chicago Ind & Louisville------ 115,877 113,390 era 
Cin New Orl & Texas Pacific. -_- 184,036 178,223 CS Sache 
Colorado & Southern___------ 350,400 5 See 576 
Denver & Rio Grande_-_--_----- 498 ,300 pio: ee ee 2,700 
Denver Northwestern & Pacific 25,707 23,561 eg ee ee 
Detroit & Mackinac-_..._----- 23,058 22,528 SOO ackiue 
Detroit Toledo & Ironton- ----- 40,838 32,656 eS | ee ee 
Ann Arbor-.----_- fe ee 44,756 39,392 G,e08! *. eccoee 
Georgia Southern & Florida- --- 45,838 | RE! 5,343 
Grand Trunk of Canada_- ----- } 
Grand Trunk Western----- 902 ,420 902,197 S38} Since 
Detroit Grand Haven & Mil-_ 
Canada Atlantic. --...--.--- ) 
International & Great Northern 176,000 een sashes 15,000 
Interoceanic of Mexico. ------- 115,790 115,621 1601. Scaace 
pe ES Pa rrr 63,064 2 a cei 12,116 
Kansas City Mexico & Orient-- 45,000 39,500 eel | ac uwaw 
Louisville & Nashville... ----- 1,102,970} 1,038,715 Seeeel «ccna 
Minneapolis & St Louis_------ 119,714 oo | | nie 5,405 
Minn St P & SS M_--.------- } 483 ,987 GENRE <pacwad 46,045 
Chicago Division--.....--- J 
» | BR CE ees 1,048,000} 1,125,000 —_.___- 77,000 
ED Oe SPE hee othe wn ee a 200,743 es eo 10,712 
National Railways of Mexico__-_| 1,126,810) 1,054,396 72416) sac 
Nevada-California-Oregon _---- ,896 De *: aetiade 2,772 
Rio Grande Southern --------- 12,350 DEE we diek 2,831 
St Louis Southwestern ------- 288,525 276,750 TE +, | eee 
Seaboard Air Line........-.-- 465,869 442,676 YF ) ere 
Southern Railway ------------ 1,277,522| 1,246,822 | eer 
yi wy By ee eee 355,519 48,920 C,500l  sasuns 
Toledo Peoria & Western- ----- 20,875 17,980 BueeOl.  ctuan 
Toledo St Louis & Western- --- 79,578 3) eee 653 
WR. cbse ue uswedwe weed 636 ,632 608 ,026 SE0GGl -scscre 
Total (41 Toads)... .......-- 14,198,835/13,836,545| 544,451! 182,161 
On SORES Adee 96) isha neck |: ine nt),. bes cne 362,290 = bielonagae 

















Net Earnings Monthly to Latest Dates.—In our “Railway 
Earnings” Section, which accompanies to-day’s issue of the 
“Chronicle” as a special supplement, we print the September 
returns of earnings and expenses (or in the absence of the 
September figures those for the latest previous month) of 
every steam-operating railroad in the United States which is 
obliged to make monthly statements to the Inter-State 
Commerce Commission at Washington. 

The Inter-State Commission returns are all on a uniform 
basis, both as to revenues and expenditures, and possess 
special utility by reason of that fact. 
instances these figures differ from those contained in the 
monthly statements given out by the companies themselves 
for publication, and in which the accounts are prepared in 
accordance with old methods of grouping and classification 


agron in many instances for 


years. 


In a number of 


We bring together 


ere (1) all the roads where there is a substantial difference 
between the two sets of figures, so that those persons who 
for any reason may desire to turn to the company statements 


will find them readily available. 


We also give (2) the re- 


turns of such roads (even where the figures correspond 
exactly with those in the Inter-State Commerce reports) 
which go beyond the requirements of the Commission and 
publish their fixed charg>s in adJition to earnings and ex- 
penses, or (3) which have a fiscal year different from that of 
the Inter-State Commerce Commission, in which latter case 
we insert the road so as to show the results for the company’s 


own year. 


We likewise include (4) the few roads which 


operate entirely within State boundaries, and therefore do 
not report to the Federal Commission, and (5) Mexican and 


Canadian companies. 


We add (6) the roads which have 


issued their own statements for September, but have not yet 
filed any returns for that month with the Commission. 
Finally (7) we give the figures for any roads that have 
already submitted their October statement. 











——Gross Earnings Net Earnings 
Current Previous Current Previous 

Roads. ub =r. Year. Year. 
Atch Top & Santa Fe_b_Sept 9,068,441 8,732,776 $3,484,775 93,286,819 
July 1 to Sept 30____-_- 26,159,339 25,434,887 9,736,186 99,747,485 
Baltimore & Ohio_b_-.-Sept 8,418,835 7,933,581 2,807,190 3,010,560 
July 1 to Sept 30___-__- 24,515,627 22,677,892 7,747,081 8,031,705 
Bangor & Aroostook_..Sept’ 283,016 249,032 120,823 99,014 
July 1 to Sept 30_____- 726,400 694,467 244,975 276,335 
Bellefonte Central_b...Oct 8,790 6,687 3,446 1,511 
Jan 1 to Oct 31... -- 70,343 50,314 16,480 4,168 
Bridgeton & Saco River_Sept 4,750 4,389 1,729 1,737 
July 1 to Sept 30_____- 16,022 15,353 6,879 6,934 
Buffalo Roch & Pitts_b_Sept 832,575 819,520 357,157 325,953 
July 1 to Sept 30_____. 2,480,254 2,431,313 981,836 995,274 
Canadian Northern__..Sept 1,279,900 1,076,800 381,200 311,500 
July 1 to Sept 30... __- 3,598,000 2,727,400 992,400 745,500 
Canadian Pacific_a__-_-_-_ Sept 9,315,214 8,323,178 3,911,600 3,431,890 
ix 7 oy Eade Sept 30... - 27,439,760 22,890,193 11,087,892 8,875,819 
ntra of N J_b--Sept 2,416,792 2,228,715 982,906 949,039 
‘ vuly 1 to Sopt SB -eiic. ,227,399 6,722,657 2,972,315 2,970;502 
es o Lines_____ Sept 2,961,332 2,732,275 1,084,643 1,133,091 
dik daghe on ct Sa x 355 7,784,876 3,191,375 3,221,667 
cago Grea est_b..Sept 1,127,720 980,127 315,345 309,230 
pe sg A a aggre 3,179,914 2,859,294 898,516 783,689 

orado and.a....Sept 195,990 231,323 34,102 46, 
om aay 5 ee yan 554,198 623,514 86,996 102302 
lorado uthern_b.Sept 1,537,102 1,403,600 577,350 541,830 
July 1 to Sept 30______ 4,363,998 4,055,467 1,459,804 1,520,726 
Cueer ~ elaneeien Praaeeoeee a 70,733 79,920 20,880 36,544 
MG Seca tewioueen pt 190,880 158,898 71,847 56,394 
July 1 to Sept 30..____ 631,191 484,536 274,771 156,506 





—Gross Earnings 
Current Previous 
Roads. bd at a 
Delaware & Hudson_b_Sept 1,763,208 1,618,819 
Jan 1 to Sept 30_-.--- 14,899,136 14,165,202 
Denver & Rio Grande_a-Sept 2,257,611 2,131,739 
July 1 to Sept 30__-_-_- 6,507,758 6,168,929 
Duluth So Sh & Atl_b..Sept- 299,155 310,502 
July 1 to Sept 30_____. 947,617 904,176 
Ns ohn ty eiiRA iain nls nce ase’ ept 5,112,179 4,875,173 
July 1 to Sept 30_____- 15,115,959 13,714,456 
Georgia RR.bu. _.....- pt 266,710 268,287 
July 1 to Sept 30___-_-- 725,925 697,560 
Grand Trunk of Canada— 
Grand Trunk Ry___ Sept 3,217,730 3,058,109 
July 1 to Sept 30_.-.-- 8,823,938 8,717,848 
Grand Trunk West’n.Sept 529,475 520,715 
July 1 to Sept 30_____-. 1,421,991 1,567,986 
Det Gr Hav & Milw_-_Sept 184,927 180,061 
July 1 to Sept 30__.__- 462,804 503,196 
Canada Atlantic_____ Sept 175,681 189,307 
July 1 to Sept 30_____- 464,751 528,988 
Illinois Central_a--_-_-__- Sept 5,209,842 4,791,579 
July 1 to Sept 30______ 15,145,960 13,992,468 
g Interoceanic of Mexico Sept 632,001 615,046 
July 1 to Sept 30___.__ 2,094,694 1,941,512 
Kansas City South’n_b_Sept 876,588 734,165 
July 1 to Sept 30_____- 2,576,335 2,156,773 
Long Island____...__-- pt Inc 27,091 
Jan 1 to Sept 30_____- Inc 609,615 
Louisiana & Arkansas_a Sept 120,030 110,214 
July 1 to Sept 30_____- 363 ,548 316,364 
Loulsv Hend & St L_a_Sept 116,171 105,849 
July 1 to Sept 30___-_- 317,667 292,254 
g Mexico North West_a_Sept 183,875 103,136 
Jan 1 to Sept 30_____- 1,624,647 906,095 
Mineral Range_b ----_-- pt 65,284 74,966 
July 1 to Sept 30___-_-_- 187,785 224,932 
Minn St Paul & SS M_a_Sept 1,270,737 1,669,434 
July 1 to Sept 30___-_- 3,682,800 4,018,060 
Chicago Division_a_..Sept 790,250 732,530 
July 1 to Sept 30_____-. 2,407,976 2,180,808 
Mississippi Central_b__.Sept 79,273 72,175 
July 1 to Sept 30___..-. 230,437 195,991 
Missouri Kans & Tex_b_Sept 2,654,054 2,475,819 
July 1 to Sept 30____-_- 7,092,024 5,569,042 
Missouri Pacific_b _---- Sept 4,739,400 4,663,838 
July 1 to Sept 30___--_- 13,605,004 13,246,961 
g National Rys of Mex__Sept 5,124,243 4,388,906 
July 1 to Sept 30__.-.-_- 15,589,379 13,379,158 
Nevada-Cal-Oregon b_..Aug 41,349 44,722 
Juy 1 to Aug 31-_.-.--- 73,729 88,550 
New Orl Great Nor.a..Sept 143,024 105,979 
July 1 to Sept 30_._-__- 436,498 312,792 
cN Y Cent & HudRiv_b Sept 9,349,556 8,860,782 
Jan 1 to Sept 30_--.--_- 73,774,940 67,749,419 
Lake Sh & Mich So_b_Sept 4,487,125 4,269,028 
Jan 1 to Sept 30_-._-- 36,900,379 32,731,112 
e Lake Erie & West_b-Sept 532,663 516,505 
Jan 1 to Sept 30_-___-_- 4,078,355 3,571,958 
Chic Indiana & So_b_Sept 269,734 282,597 
Jan 1 to Sept 30_-.--- 2,705,334 2,246,321 
Michigan Central_b..Sept 2,634,249 2,557,816 
Jan 1 to Sept 30__---- 21,902,894 19,842,936 
Clev Cin Chic & StL b Sept 2,792,529 2,623,288 
Jan 1 to Sept 30_-.--_- 22,171,632 20,049,047 
Peoria & Eastern_b..Sept 363,304 300,935 
Jan 1 to Sept 30.-.---_- 2,566,342 2,168,335 
Cincinnati Northern b Sept 128,886 124,582 
Jan 1 to Sept 30__.--- 956,833 856,382 
Pittsb & Lake Erie_b_Sept 1,537,471 1,533,378 
Jan 1 to Sept 30-_-.---- 12,953,927 10,235,345 
IR tie ais oo Sept 340,018 301,244 
Jan 1 to Sept 30_.---.- 2,443,115 2,252,433 
N Y Chic & St L_b.-Sept 936,075 844,017 
Jan 1 to Sept 30_----_- 8,232,928 7,225,620 
Toledo & Ohio Cent_b Sept 516,241 412,076 
Jan 1 to Sept 30_--.--- 3,650,743 2,792,911 
Total all lines_b----- Sept 23,887,851 22,626,248 
Jan 1 to Sept 30__.-- 192,337,422 171721,819 
N Y Ont & West-_a----- Sept 826,343 713,930 
July 1 to Sept 30__---- 2,739,215 2,432,353 
N Y Susq & Western_a_Sept 306,088 316,249 
July 1 to Sept 30_-.---- 910,608 801,991 
Norfolk & Western_b__Sept 3,220,664 3,033,344 
July 1 to Sept 30____-- 9,290,862 8,507,651 
Northern Central_b_...-Sept 1,121,819 1,091,519 
Jan 1 to Sept 30... --- 9,410,864 8,826,764 
Pacific Coast......---- Sept 753,157 714,352 
July 1 to Sept 30__--.-.- 2,337,542 2,271,721 
Pennsylvania—Lines directly operated— 
East of Pitts & Erie__Sept 14,267,059 13,844,559 
Jan 1 to Sept 30_---- 122,447,572 110448,172 
West of Pitts & Erie__Sept Inc 476,000 


Jan 1 to Sept 30_---.-- 
Pere Marquette_b------- Oct 1,453,527 
July 1 to Oct 31 5,716,375 
Phila Balto & Wash__--Sept 1,672,090 
Jan 1 to Sept 30.-..-.-- 14,268,706 
Pitts Cin Chic & St L_a_Sept 3,168,548 
Jan 1 toSept 30__-.-.-- 25,767,809 
Reading Company— 
Phila & Reading. b_..Sept 3,830,102 


July 1 to Sept 30_--.-- 10,888,775 
Coal & Iron Co_b_..-Sept 2,286,628 
July 1 to Sept 30._..-- 5,686,397 
Total both cos_b----- Sept 6,116,730 
July 1 to Sept 30_.---- 16,575,172 
Reading Company...Sept -----.-- 
Sa 2 26 Bet 80. nance = <ns-cue 
Total all cos_...--.-- Pe: cdendanw 
Jur: 1. 26 Gept 80.....6° «4<-4-> 

Rio Grande Junction... Aug 97,160 
Dec 1 to Aug 31------ 742,713 

Rio Grande Southern_b-Sept 57,542 
1 to Sept 30_..---. 7,122 

Rock Island Lines_b _.--Sept 6,249,659 
July 1 to Sept 30.-.---- 17,659,878 

St Louis & San Fran_b_Sept 3,761,537 
July 1 to Sept 30_.---- 10,746,749 
Chic & Eastern Ill_b_Sept 1,072,884 
July 1 to Sept 30.--.-- 3,106,628 
Evansv & Terre H_b-Sept 256,351 
July 1 to Sept 30------ 753,588 
Total all lines_b .---- Sept 5,090,773 
July 1 to Sept 30_..--- 14,606,965 


Inc 11,542,600 


1,509,464 
5,549,902 
1,572,890 
13,066,906 
2,914,635 
21,716,721 


3,677,901 
10,280,763 
2,037,895 
4,415,154 
5,715,796 
15,695,918 


"85,845 
669,254 
24,804 
119,061 
5,973,175 
17,366,909 
3,636,202 
10,498 ,873 
990,667 
2,813,877 
220,513 
645,349 
4,847,383 
13,958,099 








——Net Earnings 
Current Previous 
Year. a ak 
682,150 672,993 
5,827,953 5,454,199 
690,253 668 ,823 
2,096,590 2,046,973 

112,547 120,342 
355,658 312,883 
1,419,782 1,361,939 
4,605,506 3,766,034 
72,836 92,674 
132,648 164,485 
948,481 951,401 
2,514,034 2,508,681 
127,502 156,214 
284,690 482,756 
36,985 54,991 
49,637 123,851 
17,033 29,199 
11,680 40,392 
1,278,417 925,268 
3,392,226 2,149,738 
214,794 196,142 
773,465 608 ,838 
338,980 249,099 
959,108 695,784 
Dec 73,376 
Dec 49,840 
36,941 42 ,466 
129,255 108 ,042 
36,260 28,478. 
82,444 78,460 
100,502 44,541 
908 ,483 291,332 
1,147 15,568 
def7 ,980 42,291 
518,990 858,030 
1,412,090 1,754,997 
220,139 231,941 
707,184 753,507 
32,723 37,340 
98 ,087 85,139 
846,887 922,605 
1,939,014 2,265,919 
1,102,057 1,582,775 
3,270,906 4,119,733 
2,025,356 1,555,849 
6,286,115 5,120,333 
21,096 25,159 
36,138 50,938 
55,212 40,073 
177,292 101,628 
3,096,775 3,134,023 
19,331,879 20,441,473 
1,567,912 1,758,995 
11,341,665 12,313,698 
142,997 183,106 
929,254 707,916 
32,007 77,248 
642,461 478,843 
681,951 948 ,826 
6,130,387 6,245,016 
733,395 934,912 
5,000,388 5,743,541 
127,541 109,599 
718,393 621,890 
33,440 41,357 
201,252 189,874 
857,088 958,516 
7,080,772 5,620,607 
123,761 118,484 
729,105 658,904 
267,098 300,809 
2,506,503 2,197,306 
246,088 176,485 
1,319,612 832,160 
7,910,053 8,742,357 
55,931,671 56,051,228 
268,355 158,559 
1,032,647 786,158 
84,210 78,098 
237,745 197,650 
1,292,034 1,316,123 
3,481,264 3,577,341 
247,713 253,413 
1,728,205 1,696,105 
162,513 175,908 
561,987 607,622 
4,456,477 4,571,477 
33,102,001 31,706,401 
Dec 268,300 
Inc 980,700 
340,555 541,020 
1,542,130 1,830,663 
419,466 511,166 
3,313,886 3,261,286 
890,948 984,280 
5,443,009 5,519,985 
1,381,018 1,552,451 
3,773,696 3,851,090 
def39,144 def70,971 
def394,804 def227,087 
1,341,874 1,481,530 
3,378,892 3,624,004 
148,975 150,119 
438 ,098 443,486 
1,490,849 1,631,649 
3,816,990 4,067,490 
n29,148 n25,753 
n222,814 200,776 
22,095 def 590 
60,565 30,399 
1,876,584 2,048,685 
5,000,403 5,954,392 
1,235,302 1,134,942 
3,430,376 3,281,834 
348,995 361,006 
1,023,585 1,042,176 
105,834 97,738 
313,248 289,372 
1,690,132 1,593,686 
4,767,209 4,613,382 
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—Gross Earnings Net Earnings 
Current Previous Current Previous 
Roads. Year. ty vas i 
° $ 
ky Mt & Pac.a_Sept 177,848 143,117 64,894 45,951 
o ms ts foe te mea 12,920 420,470 171,995 131,132 
St Louis & Southwest_a_Sept 1,033,481 972,927 317,365 336,248 
July 1 to Sept afin 2; 146 2,625,875 690,628 788,255 
Pacific_a--_.-- Sept 11,929,727 11,531,903 4,454,865 4,608,270 
nthe 3 i to Sone 30... 34, 893,657 33,657,218 12,664,584 13,088,126 
yy & Pacific. b....-.- Sept 1,390, eet 1,318,744 385,136 456,568 
wuden 1 to para timp et E 248,636 10,129,847 2,165,807 2,057,705 
Toledo Peor & ake Ou 119, ie 106,927 29,474 29,805 
July 1 to Oct 31--..--- 460,557 403 ,093 118,224 114,583 
Union Pacific_a ..--.--- Sept 8,609,636 8,100,373 3,883,863 4,257,373 
July 1 to Sept 30_..--- 25,005,765 23,583,841 10,995,206 12,226,694 
Western Maryland_a-_..Au 702 ,582 577,598  71279,978  1r224,983 
July 1 to Aug PS BS 23 1,337,698 1,122,655 7525,391 7428,821 
West Jersey & Seashore _Sept 714,908 622,408 239,002 227,202 
Jan 1 to Sept 30..--.-- 5,082,791 4,603,891 1,306,857 1,345,157 
Wichita Falls & N 17, 0-mapt 66,252 39,504 41,255 28,246 
July 1 to Sept 30____-- 184,218 109,825 108 ,373 71,932 
Wheeling & Lake Bre. Oct 612,581 619,874 163,905 191,624 
July 1 to Oct 31.----- 2,580,589 2,471,015 867,600 781,937 
Yazoo & Miss vane bak 791,358 763,143 78,786 52,768 
July 1 to Sept 30_..-.-.- 2,182,901 2,150,042 168,019 def9,324 
QUARTERLY RETURNS. 
—Gross Earnings Net Earnings 
Current Previous Current Previous 
Roads. i ik “~— 7 a ai 

NYNH & Hartford_b— 
July 1 to Sept 30__-_.-_- 16,475,341 15,552,160 6,319,242 6,338,282 
Jan 1 to Sept 30__-_. 46,087,945 42,248,995 16,189,282 15,696,618 





Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 

¢ Includes the N. Y. & Ottawa, the St. Lawrence & Adirondack and the 
Ottawa & N. Y. Ry., the latter of which, being a Canadian road, does not 
make returns to the Inter-State Commerce Commission. 

ée Includes the Northern Ohio RR. 

g These results are in Mexican currency. 

j The company oy includes the eemnee < —. aon. Top. & Santa Fe 
Ry., Gulf Colo. & Santa Fe Ry., Eastern 5s fe + od Mexico System, 
Santa Fe Prescott & Phoenix Ry., os Kansas F 08 Texas, Texas 

& Guif Ry., G. & Ry. of T. and ©. S. in both years. 
For Sept. taxes amounted to $301,564, ph iy $306. 421 4 1909; after de- 
ducting which, net for Sept. 1910 was $3,153,211, against $2, 980, 398 last 

year. For riod from July i to Sept. 30 taxes were $942,352 in 1910, 
zeainst $862,334 in 1909. 
n These ficures represent 30% of gross earnings. 
wel ead ee for miscellaneous — and net from coal and other 
total net earnings for Au 1910 were $300,746, against 
$s "682. = "1909; and from July 1 to ug. 31 were $563, 144 ‘in 1910, 
against $492,211 in 1909. 


Interest Charges and Surplus. 











Latest Gross Earnings. Jan, 1 to latest date. 
Name of 
Road. Week or | Current | Previous| Current Previous 
Month. Year. Year. Year. | Year. 
$ $ $ $ 
American Rys Co_..|October -_|} 339,378) 310,419) 3,279,158, 3,025,511 
cAu Elgin & Chic Ry|September | 161,598) 149,141) 1,261,486) 1,158,406 
Bangor Ry & Elec Co|October_..| 49,593) 49,173 471,776 444,669 
Baton Rouge Elec Co|September 8,881 8,249 79,827 70,749 
Binghamton St eS ‘ee 37,330) 34,910)  suwees| . .wawnes 
Birm’ham Ry Lt & PiJuly  ..--- 216,505; 183,187) 1,496,110 ie Wy 
Brockt’n & Ply St Ry|September 11,975) 12,832 ois 3,902 
Bklyn Rap Tran Sys_|July _-.-.-- 2162,186|2018,122|12,601,238/11, 771, aoa 
Cape Breton Elec Co_|September 28,83 25,89 217,063 
Carolina Pow & Lt Co|September 17,402; 17,545 154,349 141, 318 
Cent Park N & E RivijJuly _---.- 61,262) 54,159 364,055 338.374 
Central Penn Trac__.|October -_| 68,635) 62,773 691,474 627,520 
Chattanooga Ry & Lt|September 77,022; 67,806 650,947 574,785 
Chicago Railways Co_|September |1175,420/1066,056| 9,014,329) 8,188,754 
Cleve Painesv East|September 33,647) 31,361 269,381 42 ,20 
Coney Is] & Brooklyn|July _.--- 199,684) 178,551 867,203 859,064 
Dallas Electric Corp-|September 9,804) 107,570) 1,037,613 931,301 
Detroit United Ry_./1st wk Nov| 162,928) 146,005) 7,952,023) 6,775,915 
DDEB & Bat (Rec) |July -..-- 53,853; 55,761 356,987 64,1 
Duluth-Superior TrCo|Septem ber 93,570) 87,217 810,727 723,602 
East St Louls & Sub_|September | 211,249) 176,402) 1,756,761) 1,481,078 
El Paso Electric. - - -- September 54,846 50,501 60,332 26,8 
Fairm & Clarks Tr Co/October __| 58,504) 41,433 504,497 387,874 
Ft Wayne & Wabash 
Valley Traction Co|September | 136,685) 132,736| 1,134,725) 1,038,350 
42dStM&SNAv(Rec).|/July _..-- 135,584) 120,947 800,671 739,121 
Galv-Hous Elect Co_|September | 110,145; 100,837 966,136 894,605 
Grand Rapids Ry Co_|September | 101,019) 97,626 856,661 776,022 
Havana Electric Ry._.|Wk Nov 12| 44,033) 40,816) 1,866,550) 1,749,304 
Honolulu Rapid Tran 
& Land Co....-... Septem ber 37,214) 37,725 334,557 305,614 
Houghton Co Trac Co|September 26,710) 28,732 237,450 242,425 
Hudson & Manhattan|July _____ py; fo | ape 2 MET 6 vi snineccce 
Illinois Traction Co_.|September | 529,291) 455,137) 4,404,389) 3,870,153 
Interbor R T (Sub)_-|July ___ _- FL) Ree are 6 BOG, B80) wisi desde 
Interb R T (Elev)-__-|July ___-- LEGD BAS! ; huss x 6,680,200) scitudice 
Jacksonville Elect Co|September 45,9 38,375 423,41 350,587 
Kans City Ry. & Lt Co|September | 628,685) 584,287) 5,496,114) 5,054,811 
Lake Shore Elec Ry-|September | 115,009} 108,207 13,664 35,061 
Long Island Electric_|July ....-. 29,158} 25,530 116,646 106,296 
Metropolitan St (Rec) |July ...-. 1123,198|1062,674| 8,252,816) 8,083,629 
Milw El Ry & Lt Co_|September | 401,95 369,446| 3,456,776) 3,116,885 
Milw Lt Ht & Tr Co_|September | 108,901} 99,82 806,972 706,129 
Montreal Street Ry-_-|September | 463,076] 382,061| 3,326,109] 2,939,765 
Nashville Ry_& Light|September | 163,307) 155,899) 1,341,847) 1,266,683 
New Orleans Ry & Lt|September | 493,491| 466,738/| 4,629,018] 4,445,669 
a" Y City Interbor_..|July _...- 22,335 16,597 125,828 95,432 
N Y & Long Island TriJuly ____- 42,771} 38,805 202,788 187,510 
N Y & Queens County|July ___-- 123,861) 102,225 631,698 557, *435 
Norf & Portsm Tr Co/September | 172,065] 158,234)  ________| _______L 
North Ohio Trac & Li|September | 224,901] 202,156) 1,837,406) 1,634,172 
North Texas Elec Co_|Septem 118,192) 104,829) 1,041,568 10,11 
Northwest Elec Co_-|October --_! 193,914) 184,430] 1,833,958] 1,707,853 
Ocean Electric_ ----- Pe 29,629| 26,367 4,335 60, 
Paducah Tr & Lt Co_|September 21,251 EGE  dsccdah Sten 
Pensacola Electric Co|/September 23,264; 21,649 199,464 184,050 
Port(Ore) a Le Co|October_..| 503,485) 426,708] 4,609,974) 3,974,355 
P iget Sound Elec Co|September | 160,545| 179,956| 1,445,274] 1,410,887 
Richmond Lt & RR_|July _---- 47,797; 42,658 195,133 189,996 
Rio de Janeiro Tram 
Light & Power Co _|September | 982,762) 642,731] 7,364,602] 5,607,495 
St Joseph (Mo) Ry Lt 
Heat & Power Co -__|September 92,034) 88,285 766,750 722,808 
Sao Paulo Tr Lt & P-|September | 260,828] 200,496] 2,150,573] 1,776,271 
Savannah Electric Co|September 51,5 49,523 8,183 451,818 
Seattle Electric Co__.|September | 481,158) 568.494; ____._| ____ lL 
Second Avenue (Rec)|July _-- -- 87,462) 81,729 466,885 484,213 
Southern Boulevard_|July _---- 11,470 9,77 61,441 49,250 
Sou Wisconsin Ry Co|October __| 15,606) 13,651 149,597 134,061 
Staten Is] Midland___|July ____- 41,446| 37,082 149,793 146,097 
Tampa Electric Co-__|September 44,969} 47,108 459,205 436,254 
Third Avenue (Rec)_|July _...- 327,662!) 281,632) 2,082,343) 1,729,480 
Toledo Rys & Lt Co_|September | 239,415) 217,738) 2,178,648) 1,981,4 
Toronto 2 ee September | 428,580) 379,981) 3,195,938] 2,857,291 
Twin City p Tran_ ist wk Nov} 145,034) 134,566) 6,403,061) 5, '901, 125 
Underground El Ry 
of London— 
Three tube lines__._|Wk Nov 12} £14,445) £13,480| £574,750) £567,235 
Metro eee Dist_|Wk Nov 12 £12,154) £10,931} £484,169| £443,030 
United Tramways_|Wk Nov 12} £5,225) £5,286| £286,474| £274,480 
Union (Rec) -__-__-- Se 235,749; 198,934) 1,276,262) 1,166,405 
UnionRy,G&ECo(Ill |September | 241,764| 224,313] 2,137,596 2,016,724 
United RRs of San Fri/September | 653,921] 624,261| 5,667,220| 5,457,039 
Westches Elec (Rec) -_|July _.--- 65,761) 53,291 95,866) 237,692 
Whatcom Co Ry & Lt/September 33,781 34,835 299, "290 295,190 
Yonkers RR (Rec)--|July _.--- MS ScGet- Bocatcsak Samoans 











reported this wee 


k. 


¢ These figures are for consolidated company. 


Electric Railway Net Earnings.—The following table gives 
the returns of ELECTRIC railway gross and net earnings 
A full detailed statement, including al 
roads from which monthly returns can be obtained, is given 
once a month’in these columns, and the latest statement of 
this kind will be found in the issue of Sept. 24 1910. The 








—Int., Rentals, &éc.— —Bal. of Net E’'ngs.— 

Current Previous Current Previous 

Roads. as af nd I< at 

Bangor & cy e-em 97,453 84,577 241,863 227,588 
July 1 to Sept 30_____. 284,757 249,460 215,342 764,108 
Bellefonte Central. -.-- Oct 236 243 3,212 1,268 
Jan 1 to Oct 31___--- 2,360 2,430 14,120 1,736 
Bridgeton & Saco ee. Sept 598 596 1,131 1,141 
uly 1 to Sept 30_____- 1,795 1,866 ,084 5,068 
Buffalo Roch & Pit ts -Sept 176,663 164,857 2245,435 7185,690 
July 1 to Sept 30_____- 0,994 493 939 7669,560 27576,076 
Central RR of N J__-_-- Sept 529,038 578,543 453,867 370,496 
July 1 to Sept 30_____. 1,580,949 1,646,297 1,391,366 1,324,205 
Chicago es Western_Sept 205,894 207,237 2116,543 7105,751 
July 1 to Sept 30_____- 601,495 783,532 27319,561 710,512 
Colorado Midland.____. Sept 29,820 29,820 adef6,000 a2,995 
July 1 to Sept 30__..-__ 89,460 89,460 adef32,359 adef28,753 
Colorado & yy - ea 268 ,368 255,012 2321,401 2312,884 
July 1 to Sept 30____-- 794,689 761,822 2697,636 727854,147 
Copper Range________-_ July 15,712 11,976 5,168 24,568 
7 SS cer eee p 36,667 35,228 35,180 21,166 
July 1 to Sept 30_____ 110; 000 105,220 164,771 51,286 
Denver & Rio oy - Sata 525,834 442,180 4d4250,972 4284,782 
July 1 to Sept 30______ 1,473, 1322 1,263,655 4859,085  4980,998 
Duluth So Sh & AM. ._Sept 96,821 92,306 223,781 734,281 
veo, 1 Ans Sept 30... _ 290,175 277,615 786,129 749,321 
om ea des oe pt 77,979 60,419 73,553 742,122 
uly x to Sept 30______ 263,211 180,6752def104,243 711,023 
Louisiana & es. Bast 26,703 23,845 719,565 226,055 
July 1 to Sept 30______ 81,417 68,705 276,503 761,736 
Loulsv Hend & St Louis Sept 21,567 16,838 715,303 712,213 
July 1 = bs gobs ‘agi Fa 52,322 47,175 231,720 232,747 
Mineral Range _____._-_ Sept 13,044 13,190 zdef10,657 22,402 
July 1 4 “Sept SRR 3,947 39,584 zdef43,732 22,769 
Missourl Kansas & Tex_Sept 610,529 529,146 27271,511 2394 ,493 
July 1 to Sept 30_.____ 1,785,483 1,604,977 2225,959 27670,215 
Nevada-Cal-Oregon _ ep at 3,749 3,594 217,572 222,483 
July 1 to "Sept 3 niet eres 7,377 7,172 229,363 745,533 
New Orl & Great Nor..Sept 41,746 46,253 716,181 27,761 
July 1 to Sept 30______ 125,441 139,549 261,972 28,542 
N. Y. Ontario & West. Sept 122,118 93,920 146,237 64,639 
July 1 to Sept 30_____- 355,231 287,850 677,416 498,308 
Norfolk & Western-_--__ Sept 501,423 461,460 790,611 854,663 
July 1 to Sept 30______ 1,507,910 1,388,047 1,973,354 2,189,294 
Pere Spongnetes Boke. ahh Oct 352,872 346,733 adef73,812 «171,928 
July 1 to Oct 31___-__ 1,456,551 1,399,070 adef96,471 a398 ,726 
Reading Company---_-- Sept 885,000 899,971 605,849 731,678 
July 1 to Sept Se Tae 2,655,000 2,699,913 1,161,990 1,367,577 
Rio Grande Junction_._Aug 8,333 8,333 20,815 17,420 
Dec 1 to Aug 31__-_-_-_. 75,000 75,000 147,814 125,776 
Rio Grande Soeeners, +. S1pt 19,236 18,574 22,915 zdef19,062 
July 1 to Sept 30_____. 58,291 56,804 26,024 zdef22,002 
St L Rocky Mt & Fee- -Sept 31,877 35,309 33,017 10,642 
July 1 to Sept 30______ 98,248 106,818 73,747 24,314 
St Louis Bonthianan er 170,167 172,761 2189,771 2202,124 
July 1 to Sept 30______ 508,397 516,928 27257,505  72393,636 
Toledo Peoria & West_..Oct 26,001 23,523 25,473 78,138 
July 1 to Oct 31_____- ,026 95,968 228,437 725,869 


QUARTERLY RETURNS. 





—Int., Rentals, éc.— Bal. of Net Earns. 
Current Previous Current Previous 
Roads. a — ar ag ie ot 


N YNH & Hartford— 
July 1 to Sept 30___._- 


4,255,096 4,127,351 22,951,704 73,315,536 


Jan 1 to Sept 30... _- 15,277,275 14, ‘603, 732 28, 109, 506 277,945,218 
a After allowing for net miscellaneous debit to income. 


dad These figures are after 10,000 18 4 for other income and for discount and 
bre pm ne e sum of $10,000 Radgctes every month from surplus 
an 


z 


laced to the credit of the Renewa 
Krter allowing for other income antes = S as 


Nov. 26 1910. 
——Gross Earnings Net Earnings—— 
Current Previous Current Previous 
Roads. Year. i oh ir is sk 
American Lt & Tr OB, ---O8e 356,685 313,847 345,559 304,982 
Jan 1 to Oct 31... __- 3,009,842 2,619,970 2,909,292 2,531,914 
Bangor ef & Elec Go. b_Oct 49,593 49,173 29,552 29,132 
July 1 to Oct 31._____ 216,472 210,051 128,933 125,157 
Central Penna aad me -~Oct 68,365 62,773 17,986 18,218 
Jan 1 to Oct $1_____- 691,474 627,520 198,153 164,325 
Fairmont & Clarksb_b_-Oct 58,504 41,433 39,118 27,080 
Jan 1 to Oct 31.....-. 504,497 387,874 328,664 254,209 
Lewiston Aug & Wat_._Oct 43,090 43,332 17,162 18,564 
July 1 to Oct 31... __- 217,712 220,686 100,943 110,573 
Mahon & Shen R & Z,-0- Aug 194,344 175,010 85,055 78,539 
Sept 1 to Aug 31__-__.. 2,179,866 1,874,189 922,149 750,555 
Northern Texas El 00. b_Sept 118,192 104,829 56,598 47,043 
Jan 1 to Sept 30_____- 1,041,568 910,119 476,948 400,107 
Perma (Ore & Lt . b.Oct 503,485 426,708 278,367 237,987 
Jan 1 to Oct 31. .-..-.-. 4,609,974 3,974,355 2,617,587 2,134,406 
Syracuse Rap co oe 
July 1 to Sept 30___-_- 409,557 371,868 130,705 79,854 
Westchester Elec RR_b— - 
July 1 to Sept 30_.___- 172,753 150,345 63,149 49,877 
Yonkers Railroad— 
July 1 to Sept 30... 183,088 164,293 65,545 31,460 


a Net earnings here given are after deducting taxes. 





_Net earnings here given are before deducting taxes. 
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Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ 3 $ 

Ba r Ry & Elec Co___Oct 13,734 12,965 15,818 16,167 

uly 1 to Oct 31.__.__ 54,645 52,449 74,288 72,708 

Fairmont & Clarksburg__Oct 13,112 12,655 26,006 14,425 

ee eR | | See 126,739 123,803 201,925 130,406 

Lewist Aug & Water...Oct 13,780 15,080 3,382 3,484 

July 1 to Oct 31_.._-. 54,965 59,310 45,978 51,263 

Mahon & Shen R & L__Aug 42,341 41,155 42,714 37,383 

Sept 1 to Aug 31____-- 499,500 470,700 422,649 279,855 

Northern Texas EF! Co__Sept 19,690 17,190 36,908 29,853 

Jan 1 to Sept 30______ 174,455 154,684 302,493 245,423 

Portland(Ore)Ry, LL & P.Oct 152,229 126,873 126,138 111,114 

Jan 1 to Oct 31______ 1,399,194 1,238,208 1,218,393 896,198 
Syracuse Rap Tran Co— 

July 1 to Sept 30______ 96,490 95,042 734,346 xzdef15,051 
Westchester Elec RR— 

July 1 to Sept 30_.___- 16,357 14,970 747,115 735,071 

Yonkers Railroad— 
July 1 to Sept 30__.__- 28,186 26,120 28,942 defi1,901 


«x After allowing for other income received. 
New York City Street Railways—July 1910. 





Street Ry. Expenses Net from Other _ Income 
Revenue. & Taxes. Oper'n. Inc. Deductions. Surplus. 
$ $ $ $ $ $ 
Hudson & Man_. 179,160 82,591 96,569 81,475 j190,548 defi2,504 
Int R T (Sub)__- 859,446 416,050 443,396 28,106 395,154 76,348 
Int R T (Elev)_-1,192,211 649,381 542,830 1,640 490,357 54,113 
Bklyn R T Syst__2,162,186 1,240,134 922,052 35,120 531,464 425,708 
Met St (Rec)_._-1,123,198 781,636 341,562 31,542 h216,592 156,512 
CentPRN&ER 61,262 53,737 SO ee 1,029 6,495 
Second Ave (Rec) 87,462 68,643 18,819 ---_-. h8,940 9,879 
Third Ave (Rec)_ 327,662 168,560 159,102 161 33,921 125,342 
Dry Dock E B'wy 
& B (Rec)... 53,853 34,529 19,324 ---- h9,162 10,162 
42d St Man & St N 
Ave (Rec) _... 135,584 73,479 62,105 ---. h11,126 50,979 
N Y ClInterbor._._ 22,335 18,160 4,175 133 7,920 def3,612 
South’n Boulev_. 11,470 8,741 Drees owen 1,625 1,104 
Union (Rec) --.. 235,749 147,662 88,087 16 nh14,512 73,591 
Westch El (Rec)_ 65,761 38,414 27,347 162 2,644 24,865 
Yonkers (Rec)_-_. 65,236 44,575 20,661 siliblkae 9,610 11,051 
Long Island Elec. 29,158 16,160 12,998 68 2,820 10,246 
NY &LITrac_._ 42,771 24,934 17,837 46 5,826 12,057 
N Y & Queens Co 123,861 95,816 28,045 —192 21,045 6,808 
Ocean Elect----- 29,629 8,571 21,058 ---- 5,618 15,440 
Coney Isl & Bklyn 199,684 103,920 95,764 --_-_- 24,535 71,229 
Rich'd Lt & RR. 47,797 23,722 24,075 12,905 8,159 28,821 
Staten Isl M__._._ 41,446 19,237 22,209 --.-- 4,608 17,601 
h Interest permanently defaulted is not deducted. 
jinterest is deducted only on ‘“‘capital used in operation.” 
Gross Rev. Expenses Net Total 
All Sources.& Tazes. Revenue. Deductions. Surplus 
$ $ $ $ $ 
Hudson & Man— 
August ______- 308,480 132,941 175,539 -_-._. 191,794 def16,255 
September __.. 323,493 151,787 171,706 -_--. 191,596 def19,890 
October ---__- 351,216 157,182 194,034 -___. 192,088 1,946 





ANNUAL REPORTS. 


ual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the “Chronicle” in which 
it is published. The latest index will be found in the issue 
of Oct. 29. The next will appear in that of Nov. 26. 


Atlantic Coast Line Railroad. 
(Report for Fiscal Year ending June 30 1910.) 

The remarks, signed by Chairman Henry Walters and 
President T. M. Emerson, together with the comparative 
balance sheet, will be found on subsequent pages. Below 
we give comparative statistics of operation and comparative 

















income account for several years. fg 

jal © 22% OPERATIONS AND FISCAL RESULTS, Be 
FF Operations— 1909-10. 1908-09. :41907-08. 1906-07. 
Average miles_______-_- 4,482 4,4 4,365 4,346 
Passengers carried (No.) 7,232,089 6,303,137 6,544,469 5,809,311 
Pass. carried one mile_-304,534,596 260,305,318 261,881,340 237,513,985 
Av. rate per pass. perm. 2.224 cts. 2.224 cts. 2.398 cts. 2.562 cts. 
Freight (rev. tonnage).. 11,297,846 10,242,568 10,077,109 10,117,555 
Tons one mile (revenue) 1639880095 1455421830 1436141810 1493919551 
Aver. rate perton perm. 1.273 cts. 1.259 cts. 1.235 cts. 1.235 cts. 
Pass. earns. per train m-_ $0.87 $0.82 $0.8 $0.88 
Freight earns per tr. m-_ $2.56 $2.44 $2.28 $2.20 
Gross earnings per mile- $6,651 $5,896 $5,963 $6,159 

INCOME ACCOUNT. 

Operating revenues— 1909-10. 1908-09. 1907-08. 
CED sn ik glade ke Seen ede ent $20,870,397 $18,328,176 $17,739,172 
NS SES SE eee ree 6,773,332 5,842,059 6,279,584 
Mail, express and miscellaneous - --- 2,166,539 1,973,829 2,010,296 

Total operating revenues-----.--.-_- $29,810,268 $26,144,064 $26,029,052 

Operating expenses— 

Maintenance of way and structures.. $3,760,197 $3,566,702 $3,745,097 
Maintenance of equipment--__-__-- 4,275,966 3,681,457 4,085,969 
NOG SC cee n os eee 499,323 430,092 432,715 
Transportation expenses---_--_------ 9,227,836 8,520,714 9,908,607 
General BNONOE. oc ceens dunem nce 850,836 744,396 799,355 
P€ Total operating expenses_-_-_----_- $18,614,157 $16,943,361 $18,971,743 
Net operating revenue_-_-_--.-----.--- $11,196,111 $9,200,703 $7,057,310 
pare 5 ee me Sur lass: Gh doe wtces & an one 1,208,960 1,119,538 1,072,052 
Cees (O0008 ioc cs bos - ns 33 -4e $9,987,151 $8,081,166 $5,985,258 

nterest and d v dends received ---- 2,446,763 2,074,468 a2,716,332 

a hire of equipment, &c__-_---- 00,393 445,405 430,044 

pnen meomne 6 ot kd sw $12,934,307 $10,601,039 $9,131,634 





Deduct— 
Interest on funded debt, &c__.__-_-. 
Interest on certificates of indebtedness 


1909-10. 1908-09. 1907-08. 
$5,256,650 $4,750,628 a$4,895,872 
379,359 757,122 tte} 





Interest on 3-year notes___.___-.-_. 75,954 221,705 0,00 
Interest on equipment trust------_-_- 133,420 151,420 169,433 
Rentals of leased lines. ..........-- 40,276 42,815 44,008 
ER cic ne cide wenenon >.) \awene » 2 ae 89,690 
Rentals of terminals _-_._.....--.-- 55,394 48,569 38,730 
Dividends on common. --_.-....--.- 3,135,060 2,614,568 2,614,540 
Per cent of divs. on common. ----- (6%) (5% %) (5% %) 
Divs. on R. & P. “‘A’’ stock......... (6%)60,000 (53%4)55,000 (514)55,000 
Dividends on preferred (5%) --.-.--- 44,877 79,830 79,830 
Nag cea as ie cs erehn nha $9,180,990 $8,721,657 $9,099,857 
Surplus income for year----.-.----.- $3,753,317 $1,879,382 $31,777 





a The three items marked (a) above do not compare with similar items 
in later years because in those years interest on treasury securities is elimi- 
nated on both sides of the account, all other items and the final result re- 
maining unchanged. The interest so eliminated, amounting to $378,892 
n 1908-09, consists of $273,260 interest on bonds and $105,632 on certifi- 
lates of indebtedness. 

\ ote. —The company charges dividends in ‘‘nrofit and loss,’’ but are here 
deducted for the sake of simplicity. The dividends charged against the 
earnings of 1909-10 and 1908-09 were paid in cash. Of the dividends de- 
ducted in 1907-08, 3% was paid in Jan. 1908 in Atlantic Coast Line RR. 4% 
certifs. of indebtedness and 24% in July 1908 in cash.—V. 90, p. 166. 


Ferrocarriles Nacionales de Mexico. 
(National Railways of Mexico.) 
(Report for Fiscal Year ending June 30 1910.) 


The text of the report will be given next week. Below 
are the principal statistics of operations, earnings, charges and 
balance sheet: 

TRAFFIC STATISTICS. 
1909-10. 1908-09. 1909-10. 1908-09. 

Aver. kilometers 8,468 8,412| Tons rev. freight 5,711,931 5,707,972 
Passengers_____ 6,072,277 _6,264,124/|Tons 1 mile____ 2035290213 1979734017 
Pass. 1 kilom_ 620,267,352 579,000,424 | R’cts p. tr. kilo_ $3.61 $3.55 
R’cts p. tr.kilo_ $1.96 $1.75 | Av. tons p.tr.,all 

fr’t(p.tr.kilo) 263.15 269.68 
Pe pT ateael equals .62138 mile; 1 metric ton equals 1.103 tons of 

e Ss. 


INCOME ACCOUNT (MEXICAN CURRENCY). 

















1909-10. 1908-09. 1909-10. 1908-09. 
Gross Earnings. $ Ss Dedue’ns (Con.) $ $ 
| re 37,871,364 35,072,312 | Reserve for renew. 
Passenger ......- 11,245,560 10,365,724 on equipment..  -.....-. 1,340,400 
cl See 1,769,050 1,879,617 | Int. on bonds, &c.— 
Miscellaneous _... 1,676,319 1,487,869 N. Rys. pr. lien 
ete 7,558,442 5,487,788 
Tot. gross earns 52,562,293 48,805,522 do gu.gen.4s 4,052,462 3,854,043 
Expenses— N.RR.pr.l’n 4%s 2,070,000 2,070,000 
Maint. of way, &c. 8,257,817 6,574,832 do istcons.4s1,979,200 1,979,200 
Maint. of equip... 6,438,224 6,191,769; Mex.C.Ry.bds. 436,687 54,690 
Conduct. transp’n 15,037,523 14,472,74 do 4-yr. 5% 
General expenses. 1,859,994 1,927,536 é — "i 402,789 1,887,151 
io 3-yr. 5% 
Total op. exp. -.31,593,558 29,166,879 CR Sic e  aanemon 20,417 
Net earnings--_-- 20,968,735 19,638,643 do equip. and 
Int., less exchange 022,794  0293,723 collateral. _ 90,000 100,000 
Int. on securities. 1,165,742 1,092,371 do car &loco. 
rent’l notes 150,164 227 ,534 
Total net inc. . 22,157,271 21,024,737; 434% 6 mo.notes 
Deduct— te Stan aatnene 167,134 
EE iccschnnns 365,991 278,588; Nat. RR. 5% 
Rent. Mich. & Pac. ET vantank - dttpann 727 ,987 
leased line_-_--- 47,077 57,397 | Trans. tores’vefd. d141,828 d63 ,357 
Oper. def. Mex.- Ist pref. div__e(3)1,729,974(2)1153,316 
Am. SS. Co__-- 37,327 18,616 
Op. def. Texas Total deduc’ns.21,192,504 20,974,253 
Mexican Ry- --- 38,911 4,218 
Sundry adjustm’tsa2,091,652 «882,706; Balance, surp.. 964,767 50,484 
Claims made on 
construc’n cos. -...-..-- 199,711 








a Sundry adjustments in 1909-10 include $50,000 for adjustment of 
material accounts; $61,652 for proportion of additions and betterments in 
suspense; $980,000 to provide for a for repair and replacement of 
equipment, and $1, ,000 to repair damages ca by washouts; in 
1908-09 operating expenses of constituent cos.: (1) prior to date when di- 
rect charge we sooeee by Nat. Rys. Co., $823,765, and (2) subsequent 

ustments, ‘ : 
a This is a net item in 1910; in 1909 represents the amt. of int. plus exch. 

d This is 5% of net profits. 

e There was also 1% additional ($576,658 in Mex. currency) paid Nov. 
10 1910 out of the earnings for the fiscal me 1909-10, as authorized by the 
stockholders at the annual meeting, making a total of 4% paid from the 
earnings of the year. 


BALANCE SHEET JUNE 30 (MEXICAN CURRENCY). 


Assets— 1910. 1909. 
Road, equipment, land concessions, &c-.--.--~- a$832,396,031 $766,125,550 
Construction of new lines, &c..--.....-.----- 318,150 721,076 





Bonds and stocks owned_.-_-_---_._--------- b17,154,640 53,149,439 
Material and supplies_.-...-...-.....--.----- 8,041,506 ,950,631 
Agents, conductors and employees. -......--.--- 871,440 800,176 
ED WINN ns 3a ook on woenan ncadeadeorce 668 ,706 423,676 
Individuals and companies-----.........---- 2,064,174 1,050,652 
i er nS ansnaambahens aw ebeogec 1,161,184 57,8 
oc a a kee badivcwiiaehe  +caginubese 135,070 
Purch. of subsidy rights of Hidalgo & N. E. RR- 27,935 7,93 
Texas-Mex. Ry. adv. acc’t change of gauge._._. --...--.--- 26,283 
Accrued interest on securities owned -----_----- 214,114 855,931 
Cash in banks and on hand_____-____--------- 15,574,974 31,212,170 
Advance payments—insurance premiums .- ----- 88,546 86,403 

a se. Sal piu tar Wala bel hide a i sw aie bn $878 ,581,400e$860,322,850 

Liabilities— 
ae > aie mide kbs cae ed wee ee 149,600,933 149,578,733 
ee Sen SHOE. 2a oo oc os lees cne 57,660,400 57,613,000 
Second preferred stock. ..............-...--- 240,231,373 238,274,993 
rae: pene. WONG. > 2. oe cc et cles 270,907,280 254,813,255 
TERRELL BEES NO hin cm ndncge sexenaccssen c95,480,000 95,480,000 
Mexican International RR. bonds_-__-_._.-.--- GROSIEOe . en ankinues 
Mexican Central, National RR. and Mexican 

International RR. securities not held_------- 12,394,695 13,348,570 
Mex. Cent. Ry. equipment and collateral trusts 1,700,000 1,900,000 

do do car and locomotive notes - - - -- - 3,008,000 3,666,239 
do do SOE Te IE he ocec en sce cccameunes 31,480,000 

Accrued bond int. and aoupe- not presented - - - - 8,359,718 7,579,939 
Dividend on preferred stock-.......-.--.------- 1,169,360 577,416 
Vouchers and DEY TOM so oo ones hennwescepeone 3,566,257 2,355,944 
ee ORIN SS dike cake eenamanceeeunc= 778,434 07,409 
Individuals and companies------....--------- 2,962,005 818,432 
Notes payable and accrued interest_---------- FT Beene eats pa 
Michoacan & Pacific Ry. (special) _.......---- 25,270 25,270 
RE TAMERS bo cca needs eoacocéecs 63,871 62,534 
Reserves for material adjustment___-....---- 132,770 157,307 
Reserve to repair damages by washouts-------- SF eres eh 
Equipment and rail renewal fund__..__------ 4,484,012 2,169,982 
en aC a eke ba he wae ace ne mae 205,186 63,357 
I on eas dm ee mre 1,015,237 50,470 





TOGA) 5 no nn no oo neh een nes ee seen ne taene $878 ,581,400e$860,322,850 





a Includes cost of acquisition of Mexican International RR. under agree- 
ment of May 4 1910, $61,503,039; expenditures for additions and better- 
ments to June 30 1909, $1,779,502, and during year ending June 30 1910, 
$2,511,417; other expenditures during last fiscal year, $2,256,024. 
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b Bonds and stocks owned exclude in 1910 securities of National RR., 
Mexican International, Central Mexico and Mexican Pacific,whose lines 
now form part of the National Rys. of Mexico 

c Does not include $5, pores avid 0 (82, ,540,000 U. S. cur.) bonds deposited 
with Central Trust Co. as under der prior lien 4%% 

d Does not include $593.0 000 “$296. 500 S. cur.) bonds in cos tpeasery 

e The total of assets and liab ities as above differs from that show 
the annual report for that year because of the omission (in order to 
ao ob ae Peo r ne orig bh the balance sheet in 1910) of the item of 

000 from both sides of the balance sheet representin Eg ayy 

fo Co. This item consists, under assets, of $5,000,000 ( r.) 

of ist and refunding M. bonds at 90, being offset under fiebilities by “the 

undertaking to expend the same amount for construction or property 
ia 10 years under agreement of Dec. 31 1907.—-V. 91, p. 1160, 946.) 


Mexican International Railroad. 
(Report for Fiscal Year ending June 30 1910.) 


The text of the report will be given next week. Below are 
the statistics of operations, earnings, charges, &c 
OPERATIONS. 
1909-10. 1908-09. 1907-08. 1906-07. 
Avge. kilometers oper. - 1,462 1,478 1,47 1,47 
Passengers carried -- - -- 523 ,847 502,901 527,752 470,349 
Pass. carried one kilo._. 40,350,176 38,499,822 41,796,738 36,846,860 
Receipts per train kilo--_ $1.50 $1.29 $1.36 $1.24 
Tons rev. freight carried 1,922,981 1,449,104 1,597,755 1,509,535 


Tons carried one kilo- _.618,324,601 
Receipts per train kilo. $3. 91 
Average tons per train, 

all fgt. (per tr. kilo) -. 
Earnings per kilometer_ 


474,264,628 547,333,064 528,952,176 

$3.50 $2.90 $2.72 
342.92 
$6,103 


309.78 
$4,706 


252.53 
$5,605 


225.96 
$5,820 














One a equals .62138 mile; one metric ton equals 1.1023 tons of 
EARNINGS AND EXPENSES (MEXICAN CURRENCY). 
Earnings— 1909-10. 1908-09. 1907-08. 1906-07. 
Passengers and express__$1,193,654 $1,022,249 $1,090,353 $1,014,720 
} EERE ES grea re 7, Phy 517 5,829,166 7,052,754 7,341,816 
All other sources_------ 0,682 101,869 138,458 216,234 

Total receipts......-.. $8,920,854 $6,953,284 $8,281,565 $8,572,770 
Expenses— 
Maintenance of way, &c.$1,446,483 $909,062 $1,192,074 $1,208,820 
Maint. of equipment____ 1,328,292 ; 1,131,426 1,275,315 
Conducting transport’n_._ 2,068,821 1,874,485 2,684,070 2,920,068 
eral expenses_....-- 291,164 6,752 320,631 02,165 
Total working expen__$5,134,761 $4,047,477 $5,328,201 $5,706,368 
Net earnings. .......-... $3,786,093 $2,905,807 $2,953,364 $2,866,402 
Income from investments se See eee 47 ° 
ot sik detitc haces teins italia $3,787,483 $2,905,807 $2,954,836 $2,867,731 
educt— 
Stamps and other taxes _-_ $44,763 $21,182 $34,691 $30,024 
Rental Coahuila Coal Ry. 20,000 A sare 20,000 
Int., discount & oe 1,088 3,611 es 
Duties on impo mat’l 200,000 26,100 °233° — oe 
Misc. adjustments, , age 45,057 OL AMR, Wile) CS em ne 
—— (Mex. curr’cy)$3,476,575 $2,822,538 $2,631,588 $2,817,707 
(U.S curr.)$1,738,288 $1,411,269 $1,315,794 $1,408,854 

















* Duties paid on imported company material in excess of the kilometric 
allowance, $233,684, was in settlement for 15 years to June 30 1907. 
INCOME ACCOUNT (UNITED STATES CURRENCY). 
1909-10. 1908-09. 1907-08. 1906-07. 
Net earnings as above___$1,738,288 $1,411,269 $1,315,794 $1,408,854 
Interest on deposits, &c_ 18,773 706 3,323 12,911 
pote pet income. ---- $1,757,061 $1,411,975 $1,319,117 $1,421,765 
educt— 
Int. on bonded debt _ - -__ $551,510 $551,510 $551,510 $551,510 
alnt. on income bonds_(8%)359,920 (4)179,960 (4)179,960 (4)179,960 
PE CE cena -- eens ,89 tee eae 
Total deductions -_-_-_-_-_- $911,430 $745,360 $754,570 $731,470 
Balance, surplus-------- $845,631 $666,615 $564,547 $690,295 
Surplus previous year__. 3,028,728 2,480,722 2,833,598 4,134,261 
—, or doubtful debts 
written back...-..--- Wie oe eek ee oS eae |e ee 
oer ea 3,879,156 $3,147,337 $3,398,144 $4,824,556 
Add’ns, betterments, &c. $241,084 $87,222 $917,422 $1,990,958 
nin wee ee... Rene: oo Ge SS neon eee ee 
Mezquite branch, net debt 
Mee Gao. neue eee scans I bs ag go a 
WE oti cok nakcen b$3,501,206 $3,028,728 $2,480,722 $2,833,598 





a The interest on the income bonds as deducted from earnings in the 
—! annual reports is as follows: in the fiscal year 1909-10 the interest 
declared from operations for the two years ending June 30 1910, and in the 
preceding fiscal years that declared from operations of the years prior thereto, 
res tively, and not from the respective years. 

Transferred to capital expenditure account—see foot-note x below. 


BALANCE SHEET (UNITED STATES CURRENCY). 
Assets— 


1910. 1909. 1908. 
in on ck wo cme oe x$37,057,746 $40,565,937 $40,606,315 
Mexican Government bonds__-______ 15,728 15,748 15,748 








Materials and supplies__-.....--_-- 614,821 435,865 614,812 
Due by apenG, @c................ 4,995 1,014 190,806 
Se NN acta Slaba cg k's ici a arene 169,647 45,542 160,409 
Individuals and companies_-__.____- 68 ,782 77,670 114,259 
PE Ginko cudavnodnnnacces 73,747 64,577 109,790 
DAeNShOkMbhnhs kkaReo eae hee 1,733,146 668, ‘091 171,198 
Ds 5 eeu we ula omen wick nae $39,818,612 $41,954,444 $41,983,336 
Liabilities— 
CRE WS on wie Be esadasecunnece $20,708,200 $20,708,200 $20,708,200 
PEE GUbncwkntancaccacledel 17,555,500 17,555,500 17,555,500 
RE, eS Be dn wean ec ceoewr er UT ea | fs) leeks ees 0,000 
Accrued interest, &c.............. 387,776 212,055 218,036 
Vouchers and RS os ss wacelse a 290,452 185,117 239,656 
Individuals and companies_-_-______- 252,967 95,735 285,395 
pS EES ee eae 623,717 169,110 75,828 
Profit and loss, surplus____....-_-_- See x below 3,028,728 2,480,722 
NONE ttt ds decisis im kgs’ RRR ace $39,818,612 $41,954,444 $41,983,336 





x - pam So ithe balance of profit and loss account transferred, $3,501,- 


Detroit Toledo & Ironton Railway. 
(Report for Fiscal Year ending June 30 1910.) 


Receivers Geo. K. Lowell, Benj. 8. Warren and Thos. D. 
Rhodes report in substance: 


General Resulis.—Operating revenues increased $81,906, or 5%, and 
operating expenses increas $214,049, or 17%; passenger revenue in- 
creased #; number of passengers carried decreased 4.7%; number,of 
passengers carried one mile decreased 1.7%; ee per pass. mile increased 
to 1.75c. from 1.94c.; freight revenue increased 5%; tons carried increased 
10.7%, and. tons carried one mile increased 15. 7%; Rate per ton per 
mile decreased from 3.92 mills to 3.56 mills. : 

Maintenance of way increased $58,797; maintenance of equipment in- 
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items entering into increases shown for maintenance of wa 
were ties, $19,654; rails, $15,243, and bridges, $13,470; into increase 
shown for maintenance of f equipment were freight car repairs, $50,547, and 
freight car renewals, $15 
eductions from income increased $95,785, or 10.8%, due to the increase 
in amount oe for hire of equipment, because of the surrender of 30 
engines, 1,800 gondolas, 200 flat and 500 box cars 
Addi tions, &c.—There has been expended for additions and ae 
221,452 [of which $46,325 on account of improvements to roa and 
205, 688 (less credits $30, 561) for equipment, the latter hnstattind S154 bae 
or new consolidation engines purchased—Nos. 100 to 107. On the other 
hand, equipment account was reduced $2,264,280 rough equipment 
surrendered and retired since June 30 1907, viz.: 30 engines, 1,800 gondola, 
200 flat and | box cars.—Ed. 
aintenance, &c.—1,052.15 tons of new 85-lb. steel rail was purchased 
and faid during the year; 101,902 oak and chestnut ties were put in main 
track and side tracks; 45.25 miles new fence built; 5 miles of additional 
— — and drainage provided; ballast 48.9 miles, mostly gravel and 
= charged to operating expenses. 
omotives Re-Purchased.—Four of the 30 Brooks consolidation freight 

engines, old Nos. 103, 106, 108 and 109, which were turned back to the 
Trust Co. in 1909 ~ hg urchased from the Trust Co. at a cost of $40,000, 
numbers changed to 88, 89, 90 and 91. 
Outlook .—There bar ‘been some improvement in the freight business 
during the past year and the indications are that the present year will 
pine oy 4 exceed the past. The grain crop, especially wheat and oats, will 
probably be the largest we have ever handled and the corn crop at this 
writing gives prospects of being good, if not better, than ever before. 
There will also be an exceedingly large crop of hay 
The revenue from the passenger traffic for the past: year has shown slight 
increase, and, owing to the re-arrangement in our passenger-train service, 
we expect to show a healthy increase in passenger earnings the coming 
year. The earnings of this department have been somewhat limited, owing 
to insufficient supply of equipment to take care of excursion business. 


Weight of Steel Raiis in Main Line and Branches. 


and structures 




















56-1b. 60-1b. 70-lb. 85-lb. 90-lb. Total. 
Main line, miles___-.-- 13.509 184.641 53.660 83.540 8.410 343.760 
Branches, miles_------ 10.000 39.516 .500 R408 3255 52.501 
Rolling Stock June 30. 

Engines. Pass. Cars. Freight Cars. Miscellaneous 
Webs cen Kain 72 33 4,216 40 
Webi kee ise. 60 34 4,295 41 

TRAFFIC STATISTICS. 

Operations— 1909-10. 1908-09. 1907-08. 1906-07. 
Revenue passengers - - -_ 375,745 394,259 424,963 406,447 
Revenue pass. one mile. 8,907,116 9,065,768 9,949,576 11,462,713 
Rec. per pass. per mile_ 1.75 cts. 1.69 cts. 1.64 cts. 1.43 cts. 
Tons of freight carried_._ 2,461,615 2,222,236 2,177,633 2,227,040 
Tons carried one mile__ 374,506,378 323,555,544 330,311,469 329, 122,200 
Av. rects. per ton per m_ 0.356 cts. 0.392 cts. 0.413 cts. 0.436 "cts. 
Av. tons fgt. per train m. 333.90 ot eae Pore eer ee pee ee 
Gross earns. per mile_._ $3,642 5S mga heal 

INCOME ACCOUNT. 

Operating Revenues— 1909-10. 1908-09. 1907-08. 
I ict tie etcetera spe apee a $1,331,930 $1,267,789 $1,365,216 
i inc ti ok tela tn 6 5:5o sect erste iat tie 55,575 152,869 162,845 
Se, Ge. BO ii in sien caning wei 119,527 104,468 95,205 

a oem icine lita hil an de Spit end soto $1,607,032 $1,525,126 $1,623,266 

Operating Expenses— 

Maintenance of way and structures._. $341,796 $282,999 $264,448 
Maintenance of equipment-_-_-______-_-_ 286,077 214,369 415,756 
yo ET RE ae Penne 34,394 ,580 27,075 
Transportation expenses____-_._--_-- 771,776 701,737 756,586 
ee ee ee 59,927 51,236 33,250 

Thi cig hai a aod ag OS << $1,493,970 $1,279,921 $1,497,115 
Per cent of expenses to earnings- -- --- (92.96) (83.92) (92.23) 
Net operating revenue-____....-_--_-- $113,062 $245,205 $126,151 
Outside operations—net____.______- G65.320.. ---snueae 

Total net revenue...._........_-.- $113,425 $245,080 $126,151 
Tika no Sb ds. bhi eG has .755 8,12 . 

Operating income__-______-_-_._-_- $31,670 $166,956 $42,405 
SE SN ee hte Geen ucs *40,506 38,476 297,836 

I: a a ae $72,176 $205,432 . $340,241 

Deductions— 
Joint facilities, rent tracks, &c___-__-_- $32,337 $44,859 $47,195 
Hire of equipment Es ee ee 130,904 19520. <. Shee 
Ns, oe ON Oe en a ee ae 506 818 155 
Interest accrued on bonds_________-_-_ 761,268 794,296 833,387 
7 a igi aa Reading Say 61,460 40,152 33,248 
ere 2 Se eet ne 44 1,358 

ne awe $986,475 $890,689 $915,343 
Balance, deficit for year_.......-_-- $914,298 $685,257 $575,101 





* Other income includes in 1909-10 joint a rent of tracks, &c., 
$37,612; rents, $2,484; interest on deposits, $410 


BALANCE SHEET JUNE 30. 


{Owing to change in form of balance sheet, comparisons with some items in 1909 
are inaccurate.] 








1910. 1909. 1910. 1909. 
Assets— $s $ Liabilities— $ 3 
Road & qqeiy’s._ 06,215 408 38,655,554 | First pref. stock_. 7,500,000 7,500,000 
Consol. bonds Second pref. stock 5,000,000 5,000,000 
pledged | as collet 6,580,000 6,580,000|Common stock_--.12, 000 12,500,000 
Ann ArborRR.stk.b5,101,400 b5,101,400| Funded debt-___-- 23,724,400 23,764,400 
Tol.South.RR.Co_ 94,874 Loans & bills pay. 635,851 635,851 
Cash for interest on Vouchers --_---_-- 39,336 221,503 
coll. trust notes. 137,500 137,500 | Pay-rolis -_.----- l 4,466 
Cash in banks, &c. 13,488 16,652 | Int.matur.& acerd. 1,178,889 759,906 
Agts. & conductors 1,492 36,828 | Traffic balances__ 2,732 3,788 
Traffic balances.. -______ 10,796 | Miscell. accounts_ 15,500 29,428 
Misc. accts. receiv. 18,853 72,625 | Def. credit items_ 21,852 ae 
Materials & supp. 146,770 146,770 | Equipm’t replace- 
Def. debit items__ 12,087 10,747} mentaccount.. --.----. 173,839 
Profit and loss____ 2,805,352 1,676,171 | Receivers’ paym’ts 
Equip. withdrawn in excess ofrects 341,619 290,644 
from service._.._. 1,656,000 ___.-. Equip’t trusts for 
Other contingent equip. surrend’d 1,656,000 1,656,000 
assets _........ Sg BPS SaaS Oth. conting. liab_ G:400.. wanna 
WOR: iaciceiod 52,820,429 52,539,824 ated 0:3 eccchidae 52,820,429 52,539,824 








a After deducting equipment retired since June 30 1907, $2,264,280, and credit 
reserve for accrued depreciation, $173,839. _b Includes $2,190,000 common stoek 
and $3,001,000 shares of preferred stock.—V. 91, p. 1025, 870. 


Ann Arbor Railroad. 
(Report for Fiscal Year ending June 30 1910.) 


Pres. Joseph Ramsey Jr., N. Y. City, says in substance: 


General Resulis.—The income account (below.—Ed.) shows a separation 
for the years 1908-09 and 1909-10 of outside operations (revenues and ex- 
penses of boat and cafe cars) from rail operations. In previous years these 
operations were included in the operating revenues and expenses, and for 
purposes of comparison the gross earnings from boat lines, &c., amounting 
in 1909-10 to $170,494, should be added to the operating revenues ($1,856,- 
160), making gross revenues $2,026,653 and gross expenses $1, 500,303 
and net revenues $526,350. 

The gross operating revenues increased $147,679; the gross operatin 
expenses increased $101,455 and the net operating revenues increased 
$46,224. The decrease Of $93,588 in deductions from income’ is 
due to $122,008 decrease in amount pald for hire of equipment, less in- 
crease in equipment notes, interest, &c. Gross freight earnings incr 





creased $71,708; traffic expenses increased $4,814; transportation ommcipet 
1. ‘The pal 


increased $70,039, and general expenses increased $98 ,6 








$117,942, or 10.29%; gross passenger earnings increased $17,105, or 3.80%, 
and mail, express cad mith milk increased $9,937, or 21.81%. 
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For rall operations the number of tons of freight handled was 1,737,184, 
rr increase of 122,734 tons; tons 1 mile 267,155,215, an increase of 13,015,- 
17 mile tons; average receipts per ton per mile 4.73 mills, an increase of 
.22 mills; train miles decreased 10.97%; tons freight per train mile 485.08; 
increase 15.8%. The number of ngers carried one mile was 26,850,309, 
an increase of 1,528,384; average rate 1.74 cts., a decrease of 0.04 cents. 

Projit and Loss.—When the present management took charge there were 
numerous accounts receivable which were uncollectible, and accounts paya- 
ble which should have been paid and charged off in previous years. All 
such items prior to July 1908, and miscellaneous adjustments, together 
Spercenting $213,304, also $22,326 for car repairs that should have been 

arged to previous years, were charged to debit profit and loss account. 

Equipment—Per Diem Charges.—During the years 1908 and 1909 the 
per diem charges against your company assumed enormous proportions— 

e net debit balance for the year 1909-10 being $174,643 and for the six 
months ending Dec. 31 1909 $67,970. Contracts were made for the repair 

some 600 cars by car building companies, and also for new equipment as 

‘ollows: 500 steel coal cars and 300 steel box cars, $828,880; 13 locomotives, 
TERETE 8 steel passenger cars, $40,857; total, $1,080,287. Of this amount 

190,174 was paid in cash, the balance being taken care of by car trust notes. 

The effect of the new equipment and repair of old equipment (with an 
improved handling of the foreign cars on Ann Arbor tracks) was at once 
es The total net deb!t balance for the past fiscal year was $82,872. 

ing the statement for the quarter ending Sept. 30 1910 as a basis, the 
credit balance for the year ending June 30 1911 should be largely in favor 
of the Ann Arbor RR., and the gain in net income compared with the peat 
fiscal year should be at least $125,000; more than paying our annual obliga- 
tions on account of the new equipment. The increased equipment should 
also bring some increase in traffic revenues. 

Four new locomotives were purchased from the American Locomotive 
Co. at a cost of $65,400. One old passenger engine was sold for $4,000. 

Car Ferries—Equipment Trust.—It was a bad year for the company in 
the operation of its car ferries. [The net loss due to accidents being $87,- 
128.—Ed.]. The loss of No. 1 left only three boats (two of which are old), 
and a contract was entered into for a new modern steel car ferry of ‘32 cars 
capacity, at a cost of $335,000, to be delivered in Dec, 1910. An equip- 
ment trust on 10-year 5% notes has been arranged to meet the payments on 
this boat and some additional passenger cars. 

Maintenance.—During the year 106,477 cross-ties were placed in track. 
Stone, slag, gravel and cinder ballast were placed under 20.25 miles of 
main track. New 85-lb. steel rails placed in track, 44.55 miles. 

Advances to D. T. & 1. RR. Co.— During 1907 and 1908 $220,000 was ad- 
vanced to Detroit Toledo & Ironton RR. Co. “for temporary purposés,”’ 
without any authority from the board of directors and without appearing 
properly on the books of the company. Your board has taken such action 
as the general counsel thought necessary to protect the company against 
loss In connection with this unauthorized loan. 

Outlook.—The property is in good shape to handle an increase in traffic 
during the coming a: and a fair increase is anticipated. In fact, an in- 
crease elther in traffic or revenue must come if the company is to continue 
to pay the cost of operation, increased pay-rolls and taxes and fixed charges. 

ere has been an increase of about $60,000 per year In pay-rolls, takin 

effect June and July 1910, with other increases yet to come, an increase 0 
about 10% in cost of fuel, with various increases in expenses due to orders 
and requirements of State and Inter-State commissions, laws reducing work- 
ing hours for trainmen, tel ph operators, etc., etc., while the increase in 
taxes has been constant and enormous—from $47,000 for 1900 to $171,000 
in 1910. The taxes to-day equal $600 per mile of road, being 84% of 
the entire gross revenues, 33 1-3% of the total net revenues and over 60% 
of the amount paid on all securities. 

The proposei advance in freight rates, now held up for consideration by 

e Int tate Commerce Commission, applying to about 30% of the classi- 

tion, would have given the company $73,000 increased revenue on the 
traffic of the past year had the increase been in effect—equal to about 4% 
fncrease in gross revenue. This increase would not more than meet the 
increase in y-rolis, fuel, &c. 
The “hobble skirt’ is now imposed upon the railways. 


OPERATIONS AND FISCAL RESULTS. 




















1909-10. 1908-09. 1907-08. 
Pee OHSTates,. 6os en. oo wns wndeo-- 92 292 292 
Passengers carried................ 841,422 836,200 808,879 
Passengers carried 1 mile___..-.---. 26,850,309 25,321,925 23,848,041 
Rate per passenger per mile___-_---- 1.74 cts. 1.78 cts. 1.94 cts. 
Passenger earnings per train mile... 95.43 cts. 90.05 cts. 94.91 cts. 
Tons carried (revenue) __--.------- 1,737,184 1,614,810 1,687,662 
Tons carried 1 mile (revenue) __--_-- 267,155,215 254,139,898 277,054,377 
Rate per ton per mile__-_.-.--..-.--- 4.73 cts 4.51 cts. 4.70 cts. 
Freight earnings per train mile__--_.- $23 $1 89 $2 08 
Gross earnings per mile.______----- $6,359 $5,680 $6,352 
Average revenue train-load (tons) -- 485 419 444 
Operating revenues— $ $ $ 
DE Lcnsddthusoawendensbiduaw 1,264,661 1,146,719 1,302,621 
EE ES EE 467,430 50,324 462,895 
Ml @epress, 0... ..........-.-. 124,068 111,437 117,266 
Ss sai-Ai ss Gas sw sal Js tts ht db in ren 1,856,159 1,708,480 1,882,782 
Operating exrpenses— 
Maintenance of way and structures... 298 ,306 254,718 191,571 
Maintenance of equipment___-___-_-_ 246,453 193,865 347,457 
Tresne Gepenses. ................. 46,981 38,214 34,265 
Transportation expemses__...... .. 642,806 662,157 767,681 
General expenses--.........-..---.. 64,222 48,359 34,622 
MLS ino Ch adth oAabdeeadcncnee 1,298 ,768 1,197,313 1,375,596 
Per cent expenses to earnings____- __ (69.97) (70.08) (73.06) 
Net operating revenue_-_.....------ 557,391 511,167 507,186 
Outside operations (net).......---- def.31,041 eee. eee 
(5. Syl ee 526,350 538,417 507,186 
TE ei ccudsadhuwsetéades cusses 147,967 147,967 136,426 
Operating Income----_-_- Ee 378,383 390,450 370,760 
GT Ss cons cdisesocanuae 72,775 88,092 91,820 
Re TRON kw cccwcdgvencacce 451,158 478,542 462,580 
Deduct— 
Wire of eguigment...... ......-.<--- 52,634 174,643 122,183 
Interest on bonds...............-.. 280,000 280,000 280,000 
Interest on equipment notes__-__---- 28,232 eames 
Appropriations and reserves-_-_-----. year.  Sougee es 
SE, ora ce edeekbosaacecus > nsnoee 4,153 5.012 
"TOG GORGE cab cabcosesocun 366,863 460,451 407,195 
Daleees, GHIINE «ca caccccddstew ces 84,295 18,091 55,385 





* Other Income includes In 1909-10: Rents received, $418; joint facilities, 
$48,199; int. on securities, loans and accounts, $24,158. 


GENERAL BALANCE SHEET JUNE 30. 











1909-10. 1908-09. 1909-10. 1908-09. 
Assets— $ $ Liabtlities— $ $ 
Road, equip., &c_16,247,298 15,267,082/ Preferred stock... 4,000,000 4,000.000 
OS SRS ee see 159,397 532,930} Common stock... 3,250,000 3,250,000 
Remit. in transit. 77,164 79.723 | Bonds .......-... 7,000,000 ,000 ,000 
Agts. & conduct’rs 27,223 90,056 | Equipment notes. 744,108 70,000 
Individuals & cos. 234,917 159,588 | Loans & bills pay. 150,000 —_.____. 
Mat’ls & supplies. 127,709 191,539 | Vouchers & wages 307,380 292,926 
Advances (D.T. & Miscel. abilities __ 25,652 21,229 
§ St aa 220,200 220,200/| Interest matured 
Jackson Ann Arbor and accrued... 84,220 79,160 
& Chic. bonds. -. ,000 7,000 | Taxes accrued_--.. 51,867 72,422 
Traffic balances__ 174) 50,569 | Traffic bals., &c_. 19,056 30,174 
Items in suspense. 50,218) Replacement, &c., 
Prop’ty abandoned, reserves ....-.. 129,575 177,192 
charg’ ble to exp. SR <n ee Add’ns to prop’ty. DEE: ) acne 
Miscellaneous --.. - 13,959 8,509 | Other reserves__._. 7,000 7,000 
Profit and loss.... 1,458,648 1,607,094 
RR os oi situs on 17,232,517 16,607,197| Total ......... 17, 
—V_01,p. 048: 7,232,517 16,607,197 





United States Express Co. 
(Report for Fiscal Year ending June 30 1910.) 











1909-10. wr aaa 1909-10. rae. 

Gross receipts... _ 17,680,237 16,851,864| Other income .... 387,824 441,381 

Expenses _.__._. 17,232,205) 

Interest on notes $16,400,160 | Total net income. 795,890 893 ,035 
payable, &c __. 39,966) Dividends ._..- (6%)600,000 (4)400,000 
Net earnings... 408,066 451,704 Bal., surplus... 195,890 493 ,035 

BALANCE SHEET JUNE 30. 
1910. 1909. 1910. 1909. 
Assets— $ Liabilities— g $ 
Real est. & bldgs.a2,077,292 2,053,596 | Capital stock _---- 10,000,000 10,000,000 
Equipment _.___. 1,238,718 989,300 | Wages and salaries 447,052 -..... 


Material & supplies " 48'549 Notes payable.... 241,095 1,882,054 











Balt. &O.contract 716,666 816,666 | Traffic balances... 396,939 263,474 
Ohio Electcontract 39,167 _____- Money orders bal.| 512,343f 54,215 
Investments _____ 67,415,145 7,464,051/| Travelers’ checks/ 343,739 
COE Wetenenkooe 606,498 895,924 | Vouchers & accts. 311,287 -..._. 
Notes receivable.. 1,007,140 2,000,351| Interest accrued.. -..__.. 14,050 
Due from agents... 670,106 419,362 | Unpaid dividends_ 6,57 6,571 
Individuals & cos. 664,799 114,557 | Express privileges 1,415,008 1,368,472 
Express earnings Reserves .......- 83,148 159,728 
and money order Profit & loss, surp. 1,486,675 1,252,724 
commis.accrued -_.._.. 460,332 
Traffic belances_.. 392,130 ,032 
Miscellaneous -.._ 23,906 104,856 
WEN sen cndiiiie 14,900,118 15,345,027 WOME cn cccscad 14,900,118 15,345,027 





@ Real estate and buildings as above in 1910 includes $1,535,978 used in 
tion and $541,314 not so used. . sch esgeags 


b Investments in 1910 include bonds, $4,230,626; stocks, $381,802; loans and 
advances, U. S. Express Realty Co., $2,751,652, and real estate, bonds and mort- 
gages, $51,065. 

ote.—The company has contingent liabilities for discounted notes receivable, 


Ni 
$75,857, and as guarantor of a mortgage of the U. S. E Real ‘ 
ory 80, see xpress ty Co., $1,000,000 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Atlantic Coast Line RR.—Feport.—See “Annual Reports.” 

New Director.—J. R. Kenly of Wilmington, N. C., Third 
Vice-President, has been elected a director, increasing the 
board to 12 members.—V. 91, p. 1091. 


Augusta-Aiken Railway & Electric Corporation.—ZJncor- 
porated.—This company was incorporated in Maine on or 
about Nov. 9 with $3,750,000 of authorized capital stock, in 
shares of $100 each, as successor of the Augusta-Aiken Ry. 
& Electric Co. (of New Jersey), which was recently purchased 
by Redmond & Co. of New York (V. 91, p. 1095). 

Bonds Called.—All of the 5% collateral trust bonds of the 
old company, dated 1903, $38,000,000 authorized and 
$1,244,000 at last accounts outstanding, have been called for 
payment at 105 and interest on Jan. 1 1911,at the Baltimore 
Trust Co., Baltimore.—V. 91, p. 1095. 


Boston & Maine RR.—New Stock.—President Mellen ap- 
peared before the Mass. RR. Commission on Nov. 15 on 
petition for authority to offer to the stockholders 106,637 
new common shares at $110 per share. Under Massachu- 
setts laws the road has at present only $800,000 bonds availa- 
ble for issue; with the sale of new stock issue there will be 
a margin of $12,000,000 bonds which the company can re- 
sort to if necessary for future requirements. 


E. itures, Aggregating $13,240,415, as Basis for New Stock Issue. 

(1) Expenditures from Aug. 1 1909 to Nov. 1 1910— 

Locomotives, $1,180,021; enger cars, $1,152,226; freight 
cam sen aes: total, $4,625,294; less equipment retired, 





UR Aad bali echo Sin Nth mick abt ienn hoe vm hae ce gee 3,828,948 
Separation of grade crossings, $329,321; second track, $35,988 365,308 
(2) Additional expenditures required to pay for equipment (a 
large part already contracted for), and for other add’ns, &c.— 
Equipment: 147 locomotives, $2,533,650; 349 passenger cars, 
3,010,375; 1,330 freight cars, $1,222,840; 1crane,$16,000 6,782,865 
Four-track drawbri over Saugus River, $219,000; track 
and freight-yard facilities, $55,050: 2nd track, $51,361; 
separation of grade crossings, $627,881; shops, $1,310,000__ 2,263,292 


Compare V. 91, p. 1253, 1096 
Boston Revere Beach & Lynn RR.—Proposed Sale.—See 
N.Y. N. H. & Hartford RR. below and compare V. 87, p.676. 


Canadian Pacific Ry.— Dividends on Common Stock Now 
Quarierly.—As foreshadowed some weeks ago (V. 91, p. 1093), 
the directors have declared on the common stock a regular 
quarterly dividend of 2% [being at the rate of 7% per annum 
from revenue and 1% per annum from interest on the pro- 
ceeds of land sales], payable Dec. 31 to shareholders of 
record on Nov. 30. 


This is the first quarterly declaration. In August semi-annual divi- 
dends of 3%% and of 1% extra were declared, putting the stock on an 
8% per annum basis (V. 91, p. 396).— V. 91, p. 1095, 1093. 


Chicago Consolidated Traction Co.— Agreement of Deposit. 
—The Harris Trust & Savings Bank, as depositary, 204 
Dearborn St., Chicago, give notice to the holders of the fol- 
lowing securities: 


Chicago Elec. Transit Co. 1st M.bds.|Chi. & Jeff. Urban Tr. Co. 1stM.bds. 
North Chi, Elec. hay Co. 1stM.bds.|Chi. No. Shore St. Ry. Co. 1st M.bds. 
North Side Elec.St.Ry Co.1stM.bds.|Chi. No. Shore St. Ry. Co. cap. stk. 
Evanston Elec. Ry. Co. ist M. bds.|Chi. Cons. Trac. Co. Cons. M. bds, 

That In accordance with the plan of reorganization (V. 90, p. 1613; V. 91 
p. 214, ise). approved by the representatives of more than 90% of the 
above-mention securities, an agreement of deposit dated Nov. 1 1910, 
under which such securities may be exchanged for new bonds of the Chicago 
Railways Co., has been lodged with the Harris Trust & Savings Bank as 
depositary, copies of which agreement will be furnished upon application. 
Under said agreement, deposits of any of the above-mentioned securities 
will be received up to and including Nov. 19 1910. The time for deposit 
of securities is necessarily limited, owing to the fact that the properties 
covered by the above-mentioned securities have been ordered sold at fore- 
closure on Nov. 30 1910 by a decree of the Federal Court. 


Deposit Agreement Dated Nov. 1 1910—Description of New 
Securities.—The agreement of Nov. 1, to which the holders 
of the aforesaid securities may become ate by depositing 
their holdings with the Harris Trust & Savings Bank, de- 
positary, is made between Andrew Cooke of Chicago (pro- 
posed purchaser of the property for the Chicago Railways) 
and the aforesaid depositary. 














Nov. 19 1910.] 
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Condensed Extracts from Deposit Agreement—New Securities Described. 
The term “traction system’’ wherever used in this agreement shall be 
deemed to include all the property of Ch. Consol. Trac. Co. and Ch. North 
Shore St. Ry. Co., authorized by said ordinance to be acquired by the 
Railways Company, except that if the purchaser shall elect not to purchase 
and transfer to the Railways Company that portion of said gee? de- 
scribed in ‘“‘Exhibit 2” of said ordinance, then such portion shall be omitted. 
When, in the opinion of the purchaser, a sufficient amount of the securi- 
ties shall have been deposited, or pledged to be deposited, the purchaser is 
authorized to declare this agreement to be operative; and thereupon the 
offer herein contained shall be a final contract between the parties hereto. 
The purchaser will, as soon as practicable, deliver to the depositary, to be 
disposed of under the terms of this agreement, the following new securities; 


Purchase Money 4% to 5% Bonds, Dated Jan. 1 1911—Auth. $6,000,000 
(1) $4,073,000 bonds of the Railways Company dated Jan. 1 1911, ma- 
turing Feb. 1 1927, redeemable on any interest date at par and accrued 
interest. Such bonds shall bear interest during the first five years at 4% 
per annum, and after such five years at 5% per annum, payable semi- 
annually. They shall be secured by a mortgage of the Railways Company 
(designated ‘“‘purchase money mortgage’’), to be a purchase money lien 
n the traction system and all rights conferred by said ordinance for the 
peration thereof, subject only to the ist M. dated Feb. 1 1907, executed 
by the Railways Company to Harris Trust & Savings Bank, as trustee, 
and to all bonds heretofore issued and all that may be hereafter issued 
thereunder (see V. 90, p. 302, 1025), and also constituting a lien upon all 
the other property of the Railways Company now owned or hereafter ac- 
quired by it, subject to — mtges. and liens upon such other property. 
The authorized issue of bonds under the “‘purchase money mtge.”’ shall 
be $6,000,000, of which $1,927,000 shall be issuable by the llways Com- 
pany from time to time for the purpose of acquiring additional corporate 
property or to satisfy claims incidental to the acquisition of the property 
of Ch. Consol. Traction Co. or to discharge any claims or judgments against 
the Ch. Consol. Traction Co. or the receivers, or other corporate purpose. 


MAdjustment Income 4% Bonds Dated Jan. 1 1911—Auth. $2,500,000. 

(2) $2,500,000 bouds of the Hallways Company dated Jan. 1 1911, ma- 
turing Feb. 1 1927, redeemable on any interest date at par and accrued in- 
terest, and bearing interest at 4% per annum, payable either annually or 
semi-annually, but only out of the net earnings of the Railways Company 
as defined in the mortgage securing the bonds, the interest for each year to 
be payable only to the extent that the net earnings for such year shall be 
8 cient for the purpose, and the obligation in respect of such payments to 
be non-cumulative. Such bonds will be designated ‘‘adjustment income 
bonds,"’ limited to $2,500,000, and secured by a mtge. of the “ye 
Company designated ‘‘adjustment mortgage,"’ which meremnee shall 
or become a purchase money lien on the traction system subject only (a) 
to said ist M. of the Railways Company, and (b) to said purchase money 
mortgage, and shall also be a lien on all the other property now owned or 
hereafter acquired by the Railways Company, subject to said p 
money mortgage and to the present liens upon such other property. 

Both the ‘purchase money mortgage’ and the “adjustment mortgage”’ 
shall be specifically subject to all the privileges of the City of Chicago set 
forth in the ordinance to the Railways Company of Feb. 11 1907 (V. 84, D. 
1123), and in said ordinance of Oct. 10 1910 (V. 91, p. 1025). 


Exchange Offered to Depositors. 


Purch. Money Adjusim'’t 
(Compare V. 90, p. 1613; V. 91, p. 214.). Bonds. Incomes. 
For principal of Transit bonds, North Side bonds, North 
Chicago bonds, North Shore bonds and Jefferson bonds Par  ...-..- 
Unpaid interest to Jan. 1 1911 on bonds deposited —--_-- Par 
For principal of Ogden bonds and Evanston bonds- - - _-~ 50% 50% 
Unpaid luterest to Jan. 1 1911 on bonds so deposited --_ ._ 50% 
For principal of Cicero & Proviso bonds__-..._-.--.--. 314% 31%% 
Unpaid interest to Jan. 1 1911 on bonds so deposited --_-_- 50% 
For principal of Consolidated bonds (other than those now 
or hereafter acquired by the purchaser otherwise than 
ee NO nn iii wei oe cme amenie en aon istiaciaaas 50% 
Unpald Interest to Jan. 1 1911 upon bonds deposited  ... 50% 
For principal of North Shore stock. ...........-....-.-- ake 50% 


The purchaser will provide for the payment of all receiver's certificates, 
the costs in said causes, the distributive share decreed by the Court to be 
paid to the holder of anyof the securities not deposited hereunder, or other- 
wise acquired, &c. 

In case the purchaser shall not become the 


urchaser at said foreclosure 
sale, the securities deposited shall be return to the depositors without 
charge or expense. 


The Rallways Company shall not be vested with any title, right, obliga- 
tion or liability in respect of any part of the property descri in said 
foreclosure decree lying outside of the city limits of Chicago, and not by 
said ordinance of Oct. 10 1910 authorized or uired to be vested in the 
Rallways Company. See also V. 91, p. 1253, 1159. 


Chicago & North Western Ry.—Sale of Bonds.—The com- 
pany has sold to Kuhn, Loeb & Co. $15,000,000 4% general 
mortgage gold bonds due in 1987. Compare V. 90, p. 1489. 

On June 30 1910 there were outstanding under the $165,- 
000,000 general mortgage of 1987 $30,271,000 of 3%s, and 
there were owned by the company and due from the 
trustee $19,792,000 bonds, the interest rate on which by 
the terms of the mortgage was to be fixed at not to exceed 
5%. Marvin Hughitt, Chairman of the board of directors, 
said to the ‘“‘Wall Street Journal’: 

The bonds were sold to take care of obligations maturing before the first 
of June, and for corporate purposes. There are $6,000,000 of bonds which 
must be paid between now and the close of the current fiscal year, and they 
will be paid off in this manner. None of the proceeds of the sale will be 
used for the construction of new railways, as they are amply provided for. 

I see no cloud on the business horizon. Crops are good and the recent 
election seems to have caused general satisfaction. The outlook is one to 
create confidence.—V. 91, p. 1095, 790. 

Chicago Railways.—New Securities for Purchase.—See 
Chicago Consol. Trac. Co. above.—V. 91, p. 1160, 1025. 


Cincinnati Bluffton & Chicago RR.—Sale.—Judge Cook 
at Huntington, Ind., on Nov. 16 set Dec. 5 as the date for 
the final decision regarding the sale of the C. B. & C. RR. 
The “Indianapolis News” says: 

At that time a date will be set for the sale, It being understood that $800,- 
000 will be the upset price and 90 days’ notice will be given. 

{The claims (which have not yet been passed upon) amount to several 
times the amount likely to be realized from the sale. Ed.]—V. 90, p. 697. 


Cleveland (O.) Underground Rapid Transit Co.—Franchise 
Voted by Electors.—See ‘Cleveland, Ohio,” in “State and 
City Dept.,’”’ and compare Cleyeland Ry. item, V. 88, p. 1560. 


Eastern Pennsylvania (Electric) Railways Co.—Bonds 
Pledged.—See Lehigh Coal & Navigation Co. under “Indus- 
trials’’ below.—V. 89, p. 103. 


Eureka & Palisade Ry.—Sale Nov. 29.—This 3-foot-gauge 
road (35-lb. steel), it is stated, will be offered at auction at 
Eureka, Nev., on Nov. 29 by United States Marshal H. G. 
Humphries as special commissioner in chancery appointed 
by the Federal Court. 

The road, which extends from Palisade, to Eureka, 84 m., with branch 
4 m., was damaged by ficods last winter and has not been operated to any 
extent since that time. On June 30 1909 there were outstanding $300,000 
stock and $51,650 mortgage notes. . L. Requa of San Francisco was Pres. 

Forty-Second Street Manhattanville & St. Nicholas Avenue 
Ry., New York.—Sale Again Adjourned.—The foreclosure 
sale has been again adjourned to Jan. 17.— V. 91, p. 1025, 790. 

Gary & Interurban (Electric) Ry., Gary, Ind. (the new 
“Steel City”).—New Bonds Offered.—Lawrence Barnum & 


Co., N. Y., Phila. and Wash., are offering at 95 and int., 
yielding 5.40 income, by advertisement on another page, the 
unsold portion of the present issue of $1,000,000 ‘‘first re- 
funding mortgage 5% gold bonds, dated July 1 1910 and 
due July 1 1930, but callable at 105 and int. Par $1,000 and 
$500. Int. J. & J.in N. Y. or Chicago, or may be collected 
through offices of aforesaid firm without charge. Western 
Trust & Savings Bank, trustee, Chicago. Capital stock, 
auth., $1,000,000; issued, $885,150. A circular says: 
This issue of $1,000,000 first refunding mtge. bonds provides for the re- 
tirement of the $500,000 1st M. 5% bonds, for the purchase of additional 
equipment and the extension of the 5th Ave. line to Indiana Harbor. To 
meet the assured growth of Gary and suburbs, the mortgage has been made 
for $10,000,000; but under its terms the $1,000,000 bonds now issued must 
become a first mortgage (and be certified as such, if presented for certifi- 
cation) before additional bonds can be issued. No further bonds can then 
be issued except to pay for not more than 90% of the cost of extensions, 
improvements, &c., and only when the previous year’s net earnings, after 


charging 10% for depreciation, shall be 1% times the interest and rental 
charges, including the bonds then to be issued. 


Earnings Jor Year ending Oct. 1 1910 (Gross and Net after Operating Ezp.). 


Oct. to Jan. and Marchto Aug. and 
Dec. 1909, Feb. 1910. July 1910. Sept. 1910. Total. 
Miles operated _-. 6 8 15 16 12 
POOR i ccna s nee $13,200 $10,497 $46,763 $22,927 $93,387 
Wee “is etaxdiee & ,242 790 24,205 10,625 43,862 


On the present 18 miles of track the net earnings will exceed $6,000 per 
month, or $72,000 per annum. For the total 28 miles, including the addi- 
tional mileage now being bullt, the gross should be $240,000; net, $105,000; 
interest charges, $50,000; balance, surplus, $55,000. 

Three franchises, Gary and Tolleston for 50 years; Hammond for 30 years 
from 1909 er} fund for retirement of bonds, 1% of bonds outstanding 
each year from 1915 to 1920 and 2% from 1920 to 1930. 

With the extension now being built, the system will be 28 miles in length, 
including a double-track line on Broadway, the principal business street, 
extending north and south from the U. S. Steel Corporation milis (Indiana 
Steel Co.), passing the stations of five trunk line railroads to the Little 
Calumet River, 3 miles; on 5th Ave., a business and residential street, 
extending east and west 8 miles; on 11th Ave. west through Tolleston into 
the city of Hammond. An extension from 5th Ave. line Is now being built 
to Indiana Harbor, passing various subsidiary companies of the U. S. Ste | 
Corporation, the American Bridge Co., Grasseli Chemical Co., Standard 
Forging Co. and American Steel Foundries Co., and through Indiana Harbor 
to t Chicago, a distance of 4 miles, passing the plant of the American 
Sheet & Tin Plate Co. The com y owns 46 lots in the city of Gary 
and other real estate, upon which Is located the sub-station and car barns, 
Electric power is leased m Commonw. Edison Co. under 10-year contract. 

The new steel city (Gary, Ind,) has a popula lon of approximately 25,000 
at present, with 10,000 commuters and daily visitors. udge E. H. Gary, 
Chairman of U. S. Steel Corporation, is quoted as saying: ‘‘Within two 
years Gary will have a population in the neighborhood of 100,000, and will, 
no doubt, in time become the largest city in Indiava.” The U. S. Steel 
Corp. has expended $60,000,000 in the ie and in the plant, and the total 
amount authorized to be expended on this plant alone is $125,000,000. 
The following large concerns are now prepari 
ng in Gary: Am. Bridge Co., Am. Steel & re Co., Am. Sheet & Tin 

late Co., Indiana Steel Co., Frick Coke plant, National Tube Co. and 
Universal Portland Cement Co. [the foregoing are subsidiaries of the U. S. 
Steel Corporation—Ed.]; Am. Car Foundry Co., Am, Locomotive Co., 
Nut & Bolt Works, Car Coupler Works, Kirk Railway Transfer Yards. 
It is und that these plants will be completed within the next two 
or three years; their operation will necessitate the employment of a total 
of 91,000 men. There are eight banks already loca on Broadway and 
more than 1,500 houses are under construction. 

The underground work of the city of Gary—water, gas and sewer system— 
has been laid for a population of 300,000. Including Tolleston, Hammond, 
&c., the total der Gean served at present by the Gary & Interurban 
Ry. Co. is 121, . Connection is made at Hammond and at East Chicago 
with the Chicago lines running to the centre of Chicago. Compare V. 89, 
p. 993, 1596.—V. 90, p. 1675. : 


Georgia & Florida Ry .—Purchase.—Control has been ac- 
quired of the Sparks Western RR., a new 20-mile line, 
lacking, it is said, only 3 or 4 miles of being completed, from 
Sparks to Moultrie, Ga. Possession was taken Nov. 9. 
Purchase price rumored as $100,000. 


Col. J. M. Wilkinson, of Valdosta, Ga., has succeeded J. R. Barfield as 
President of the S. & W. E. L. Bemiss, of the Georgia & Florida, has been 
made Vice-President, and Rutherford Fleet, Sec. and Treas.—V. 90, p. 842 


Georgia Railway & Electric Co.— Bonds Sold.—The com- 
pes has sold to J. H. Hilsman & Co., of Atlanta, Ga., 
225,000 of the “refunding and improvement” 5% mortgage 
bonds, forming part of $1,250,000 authorized by the Georgia 
Railroad Commission in April 1909 (V. 88, p. 1127), of which 
at last accounts $1,000,000 were outstanding.—V.91, p. 1160. 


Indianapolis & Cincinnati Traction Co.—VForeclosure Sale. 
—The road was sold for $1,045,000, the upset price, at 
foreclosure sale on Nov. 10 to John J. Appel, representing the 
bondholders’ committee. 

A new company of the same name, with $3,000,000 capital 
stock, of which $1,000,000 is pref. and $2,000,000 common, 
was incorporated as successor in Indiana on Nov. 17. The 
directors of the new company are: 

Chalres L. Henry, who was receiver of the old company; W. T. Durbin, 
J. F. Wild and John J. Appel of Indianapolis; George A. Ball and Theodore 
F. Rose of Muncie, Ind.; William Frazee of Rushville, Ind.; William J. 
ry ae A Anderson, Ind., and J. T. Beasley of Terre Haute.—V. 91, p. 

Interborough Rapid Transit Co.—Conversion of Notes.— 
The time to convert the 3-year 6% notes of 1908, due May 1 
1911, into 5% bonds of 1907, at the rate of 99 in notes for 
100 in bonds, expired on Nov. 1. Of the $21,973,000 notes 
lately outstanding, $17,389,000 were exchanged for bonds 
$17,500,000 of the latter being issued, leaving, therefore 
outstanding at present $4,584,000 of the notes and $30,552,- 
of the bonds. 

Tenders Asked.—The Guaranty Trust Co., as trustee, will 
received sealed offers up to noon Jan. 12 next for the sale 
to it, for account of the sinking fund, of $300,000 of the bonds, 
at not exceeding 105 and interest.—V. 91, p. 1254, 870. 


Inter-State Railways, Philadelphia.—New Plan.—The 
shareholders will vote Nov. 25 on a new plan of readjustment 
which contemplates an issue of $1,000,000 6% cum. pref. 
shares, the stockholders to take $500,000-at par for cash, 
and the bondholders to take $500,000 at par in lieu of the 
1910 and 1911 coupons on the bonds. The Carson Estate 
interests, it is stated, has agreed to accept the allotments 
falling to their $4,000,000 bonds, and the plan generally. 


to erect or are operating 








seems to have been well received. The “Philadelphia 
Ledger” of Nov. 17 stated: 
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Such p 
that the plan has more than a fair chance of bein 
conclusion. Subscription agreements made their 
Street, one directed to Inter-State bondholders, the other to the stock- 
holders. Stockholders are asked to subscribe to $500,000 of the proposed 
issue of pref. stock at par, payable in five installments of 20% each, begin- 
—_ Dec. 15 and ending April 1 next. 

he 
shares 


ress was made yesterday toward securing assents as to indicate 
carried to a sticcessful 
eRe on the 


total issue of pref stock is to be $1,000,000, divided into 100,000 

; par $10. Dividends are to be at the rate of 6% and are to be 
cumulative from date of issue. The stock is to have preference over the 
common issue, both as to dividends and assets. It is to be redeemed and 
retired at par by payments at any dividend period of not less than $1 per 
share, and the entire issue is to be retired before any dividends are ay on 
the common stock. It is understood that already $375,000 of the $500,000 
asked has been subscribed. 

The bondholders are asked to accept the pref. stock at par for the 1910 
and 1911 coupons. With the acceptance of these plans, it is stated, the 
company will be in position by Feb. 1 1912 to resume the payment of 
coupons at the regularly stated periods. 

e required number of assents to the two agreements will provide for 
two years’ coupons on the bonds and the payment of the floating debt, 
amounting to about $555,000. With the company authorized to carry 
out the present plan, it was declared to be not unlikely that some payment 
would be made on the pref. stock next year.—V. 91, p. 1095, 589. 


Kansas City Terminal Ry.—Additional Bonds Offered.— 
J. P. Morgan & Co., New York; Lee, Higginson & Co., New 
York, Boston and Chicago, and the Illinois Trust & Savings 
Bank, Chicago, offered this week at 97 and int. $7,500,000 
Ist M. 4% gold bonds dated Jan. 3 1910 and due Jan. 1 1960, 
but callable as a whole on Jan. 1 1930 or on any interest date 
thereafter at 105 and int. Interest J. & J. in New York, 
Boston and Chicago. A simultaneous offering was made in 
London by Higginson & Co. and Morgan, Grenfell & Co. 

The bonds were heavily oversubscribed, the foreign sub- 
scriptions alone aggregating nearly the entire amount offered. 
The advertisement is published for record purposes on an- 
other page of this issue. 

The original issue of $12,500,000 (see V. 90, p. 627, 698) 
is listed on the N. Y. Stock Exchange and application will be 
made to list the bonds just offered. 


Abstract of Letter from President W. S. Kinnear, Kan. City, Nov. 9 1910. 
Organization.—Incorporated in 1906 under the laws of Missouri as a 
railroad company with powers to own and operate a union passenger station 
and freight and passenger terminals in and about Kansas City. All its 
$1,200,000 outstanding capital stock has been fully paid in cash at par 
and is held by, or for the benefit of, the 12 railroad companies named below. 
Bonds.—The maximum authorized issue is $50,000,000, of which $20,- 
094,000 are outstanding, including the bonds now _ pore by you. The 
proceeds of $12,500,000 were used to acquire the Kansas City Belt Ry., the 
present Union Depot property, real estate for the new union station, pas- 
senger and freight terminals and rights of way ,and for construction purposes. 
The proceeds of the $7,500,000 now sold to you will be used for the acqui- 
sition of additional real estate and equipment and for construction. $2,- 
500,000 are reserved to retire, _ for par, all the outstanding ist M. bonds 
of the Kansas City Belt Ry. Co., due July 1 1916. The remaining $27,- 
406,000 are reserved for construction, additions and improvements. 


Proprietary Companies which Covenant to Meet Principal and Interest. 

(Under agreement with the eawear and the mortgage trustee.] 

A. T. & S. Fe Ry. C. M. & St. P. Ry.K.C. South. Ry. St. L. & S.F. RR. 
Ch. & Alt. RR. C.Gt. West. RR. Mo. K.&T.Ry. Union Pac. RR. 
Ch. B. &Q. RR. C.R.1. & P. Ry. Mo. Pac. Ry. Wabash RR. 
Under the above agreements, each of these twelve proprietary companies 

covenants unconditionally to pay an amount equal to 1-12 of the principal 
of all outstanding bonds of this issue when due, and an amount equal to 
1-12 of the interest thereon and 1-12 of all taxes payable by the Terminal 
Company ten days before such interest and taxes become due, and agrees 
also to pay its share of the total expenses of operation and maintenance of 
the terminals proportionate to the use thereof. If one or more of the pro- 
prietary companies should default in its obligations under these agreements, 
the remaining companies or company must make up all deficiencies ratably, 
and the defaulting company or companies will be excluded from the use 
of terminals. The combined surplus income of the above 12 railroad com- 
— for the last fiscal year ended June 30 1910, alter payment of all their 

xed charges, exceeded $108,000,000. Additional proprietary companies 
may be admitted to the use of the facilities, in which event the payments 
Ss the said companies are to be correspondingly adjusted, but without 
affecting the obligation of each company to pay its ratable share of any sums 
payable by any defaulting company or companies. 

e above agreements are specifically assigned to the trustee as a part of 
the security for these bonds, which are also (1) a first mortgage on all prop- 
erty and franchises now or hereafter acquired by the company for the new 
union station, passenger and freight terminals and rights of way; (2) a first 
mortgage on the properties formerly owned by the Union Depot Co., com- 
prising the present nger terminal in Kansas City, and (3) a mortgage 
on the properties formerly owned by the Kansas City Belt Ry. Co., subject 
only to $2,500,000 ist M. 6s of that company, which will be paid on or 
before their maturity. July 1 1916. [The description furnished of existing 
pronerties ani contenniatel improve nents is in V. 90. pv. 627 —E1.] 

The above roads will form a complete belt line, connecting all the rail- 
roads entering the city and reaching several hundred important industries. 
The present plans include a total of about 188 miles of main and industrial 
railroad tracks, four local freight stations, passenger, freight and switching 
yards, roundhouses and shops, as well as the union passenger station. The 
estimated cost of the properties as now designed (including real estate) is 
in excess of $30,000,000. Construction is now in progress, and should be 
completed within the next three years. Most of the real estate has already 
been acquired. The ordinance signed by the Mayor of Kansas City, Mo., 
on July 7 1909 was approved by the people at an election held for that pur- 

by a vote of 24,593 for and 714 against, giving the company a franchise 

‘or a term of 200 years. The combined population of Kansas City, Mo., 

and Kansas City, Kan., has grown from 58,985 in 1880 to 215,170 in 1900 
and 330,712 in 1910.—-V. 91, p. 1025, 589. 


Lehigh & Hudson River Ry.—Bonds.—See Lehigh Coal & 
Navigation Co. under “Industrials” below.—V. 88, p. 375. 
Lehigh & New England RR.—Bonds.—See Lehigh Coal & 
Navigation Co. under “Industrials” below.—V. 86, p. 1409. 


Lehigh Valley RR.—To Be Listed in New York.—The di- 
rectors on Nov. 16 instructed the officers of the company 
to apply for the listing of the stock, which has been traded 
in for many years in Philadelphia, on the New York Stock 
Exchange.—V. 91, p. 463, 402, 393. 


Los Angeles Railway Corporation .—Purchase.—The addi- 
tional mileage purchased by this company (V. 91, p. 1254), 
it is announced, embraces 125 miles of local lines (being all 
the ‘‘red lines’) in Los Angeles. The purchase was made 
from or through the Pacific Electric Ry. and embraces, it is 
understood, the system of the former Los Angeles Traction 
Co., owned of recent years by the Los Angeles Interurban 
Ry:, a subsidiary of the Pacific Electric Ry. This gives the 


Los An. Ry. Corp. a total of 350 miles of track. 

The. new directors of the Los Angeles Railway Corporation are H. E. 
Huntington, Pres.; Howard Huntington, Vice-Pres: and Gen. Mgr.; W. E. 
Dunn, Albert Crutcher, J. E. Brown, C..A.. Henderson and G. C. Ward, 
Those who resigned are W, F. Herrin, I, W. Hellman Jr. and J. K. Harring- 
ton of Santa Barbara.—V. 91, p. 1254: 


Metropolitan Street Ry., New York.—Voreclosure Sale Ad- 
journed.—Judge Lacombe in the United States Circuit Court 





on Nov. 10, on application of the reorganization committee, 
ranted a further adjournment of the foreclosure sale from 
ov. 14 to Jan. 5 next.—V. 91, p. 1254, 717. 


New York New Haven & Hartford RR.—Proposed Pur- 
chase.—This company and its subsidiary, the Boston & 
Maine, have petitioned the Massachusetts Senate and House 
of Representatives for legislation authorizing the companies 
to acquire and hold the property and franchises of the Bos- 
ton Revere Beach & Lynn RR. Co. (compare V. 87, p. 676), 
or any part or the whole of the capital stock and indebtedness, 
upon such terms as may be fixed by the Railroad Commission. 


The New Haven Company has also asked the Mass. Commission to ap- 
prove the purchase of the property and franchises of the Milford & Woon- 
socket RR. Co. and the Milford Franklin & Providence RR., for $148,600 
and $100,000, respectively. 


Proposed Guaranty.—A press report from New Haven states 
that the proposed immediate issue of $12,317,000 new gen. 
mtge. 4% bonds of the Central New England Ry. will be 
endorsed by the N. Y. N. H. & H. RR. (see V. 91, p. 1253). 
—V. 91, p. 1328, 1254. 


Northern Securities Co.—Directors.—Geo. F. Baker Jr. 

has been elected a director to serve three years, to succeed 
Joseph S. Kennedy, deceased.—V. 90, p. 233. 
Pacific Electric Ry., Los: Angeles.—F ull Control by South- 
ern Pacific Co.—The Southern Pacific Co., which has here- 
tofore owned one-half of the $20,000,000 capital stock of 
this company, has acquired the remainder of the issue from 
H. E. Huntington. Mr. Huntington on Nov. 11 said: ‘The 
transaction was concluded to-day. The Southern Pacific 
is now in control of the Pacific Electric lines and the Harri- 
man interest in the Los Angeles Ry. lines has passed.” 


The new directors of the Pacific Electric Ry are W. F. Herrin, Pres.; 
Paul Shoup, Vice-Pres.; William Hood, Walter F. X. Parker, J. W. Mo- 
Kinley, Epes Randolph, R. C. Gillis. The retiring directors are H. E. 
Huntington, Howard Huntington and G. C. Ward. 

Sale of Local Los Angeles Lines to Los Angeles Railway Cor- 


poration.—See that company above.—V. 387, p. 936. 


Philadelphia Rapid Transit Co.—Tentative Plan.—Robert 
A. Balfour and George W. Elkins, the special committee 
appointed to consider the stipulations under which E. T. 
Stotesbury agreed to become a director of the company, has, 
it is understood, recommended the making of an issue of 
possibly $10,000,000 “‘debenture”’ collateral trust bonds, to 
be secured in part by pledge of all of the outstanding 56,000 
shares of stock ($2,800,000; par $50, not $100) of the Market 
Street Elevated Passenger Ry. (subway and elevated). 

This stock is owned by the Phila. Rapid Transit Co. and was assigned by 
it in 1908 to the Union Traction Co. as collateral security for the return 
to the Union company at or before the termination of its lease of all the 
securities of the Union company pledged by the Phila. Rapid Transit to 
secure the Rapid Transit’s $5,000,000 collateral trust bonds due Feb. 1 1957 
(V. 87, p. 813). The next problem, it Is stated, is to overcome objection 
that has been raised by shareholders of the Union Traction Co. to the sur- 
render of the stock in question. 

The ‘Phila. Press’’ of Nov. 17 said: ‘*The stock ($2,800,000) is full paid, 
and the only charge against the road is the $10,000,000 4% bond issue. 
The fact that the Market Street pr: yi fm to-day earning 4% or more on 
its $2,800,000 capitalization over and above interest charges, costs of im- 
provements and taxes is another reason why the Union Traction wishes to 
hold on to this valuable asset. For the year ended June 30 1910 the gross 
earnings of the elevated and subway were $1,907,271. The operating costs 
are said to be about 45%, which would leave net earnings of $1,049,000. 
From this is deducted $400,000 bond interest, leaving a surplus of $649,000, 
which, after improvements, taxes and licenses, leaves a net surplus appll- 
cable to stock of about $112,000, or 4%. Since June the earnings have 
increased and for the present year they are expected to exceed $2,300,000. 

Compromise with Car Men.—The demands of the Carmen’s Union, who 
on Nov. 5 voted to strike, was settled on Nov. 8 through a compromise 
agreement reached through arbitration. The only question involved was 
what men should be considered loyal with reference to the strike of Febru- 
ary last and therefore entitled to priority rights.—V. 91, p. 1161, 946. 

Southern Pacific Co.—Purchase.—See Pacific Electric 
Ry. above.— V. 91, p. 590. 393. 

Sparks Western RR.—Sale.—See Georgia & Florida. 


Susquehanna Bloomsburg & Berwick RR.—O/fer for Stock. 
—President J. Henry Cochran offers to pay on behalf of 
interests not disclosed j(possibly the Pennsylvania RR., as 
rumored) $25 per share (par $50) for stock offered up to 
Dec. 1. Outstanding stock, $1,000,000. 

Mr Cochran says: ‘The price offered is all the stocklis worth and just 


what I am receiving.’’—V. 90, p. 1678. 
Toledo St. Louis & Western RR.—Report.—For year: 


June 30. Gross Net (after Other Fired Pref. Div. Balance 

Year— Earnings. Tazes). Income. Charges. (4%). Surplus. 
1909-10___$3,772,636 $1,222,717 $528,547 $1,001,715 $398,104 $351,444 
1908-09___ 3,428,644 1,202,212 747,698 1,011,615 398,104 540,191 

Other income as above includes dividends received from Chicago & Alton 
stock owned (amounting to $836,000 in 1908-09), while charges include 
interest on my issued to acquire C. & A. stock ($360,140 in 1908-09). 
—VvV. 91, D. ; 


United Railways & Electric Co., Baltimore.—Options 
Asked.—A press report says that a Baltimore brokerage firm 
supposed to represent the Pennsylvania Water & Power Co. 
has been soliciting options on farge blocks of United Rail- 
ways & Electric Co.common stock at $20 a share.—V. 91, p. 39. 


Wabash Pittsburgh Terminal Ry.—Exiension of Time for 
Deposits.—Notice is given by the Chaplin committee, by 
advertisement on another page, to the holders of 4% ist M. 
bonds and certificates of deposit of Central ‘Trust Co. of 
New York, representing these bonds, that the time for the 
deposit of bonds and certificates of deposit with the Colum- 
bia Trust Co., 135 Broadway, New York, and its agents, 
has been extended to Nov. 21. - After that date no deposits 
will be received except in the discretion of the committee 
and on such terms as it may fix; and the committee.,will 
thereafter consider itself at liberty, to act only for its own 
depositors. Compare V. 91, p..1255, 1162. 








Washington Baltimore & Annapolis Electric Ry.—Plan-— 
Further Data.—A brief outline of the plan dated Nov. 9 was 
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iven last week (p. 138). The committee consisting of George 
ia Bishop (Chairman), John L. Severance, Hinsdill Parsons, 
George A. Craig, John Sherwin and John J. Nelligan, 1000 
Schofield Building, Cleveland, Ohio, sends out the following: 
Gapitalization of Proposed Successor of W.B.& A. El. Ry. and of Balt.Ter.Ry. 


Authorized. Issued. Unissued. 
First mortgage bonds-_-...-.-..-------- $7,500,000 $5,000,000 $2,500,000 
Pref. stock 6% non-cumulative- ----- 2,500,000 1,460,000 1,040,000 
GR GOOG. > . enicwrincedcnainns ann 3,000,000 eae 


Of the bonds to be issued, $217,000 thereof are to be certified and placed 
in the treasury for sale, if required, and the remainder are to be certified 
and delivered only for extensions and additions, &c., to the property, as 
Beerstet by the trust deed and disposed of on the basis of not exceeding 

0% of bonds for amount spent. 

Adjustments of fractional amounts of pref. stock, given in payment of 
interest on bonds, will be made in cash. Where a bondholder is entitled 
to a fractional share exceeding a half share, he will be required to pay suffi- 
eient cash to entitle him to a whole share, and where such fraction is less 
than a half share the amount thereof will be paid tn cash. 


Right to Subscribe for Underwriting of $600,000 Pref. Stock, 
Preferred Common 
Stock. (as Bonus) 
Present 2d M. bondholders for pref. stock at par- ----- $100,000 $500,000 
Present Ry. stockholders for pref. stock at par (but 
O00 DEIOW) -.- 2. 8. nn ow oe ne ese .. 500,000 2,500,000 


Stockholders may subscribe for pref. stock in amount equal to 10% of 
their present stockholdings, but the committee reserves the right to reduce 
all subscriptions to 8% of their present stock holdings, the same being neces- 
sary in case more than 86% in amount of stockholders subscribe. 

th cases where a subscriber is entitled to a fractional share, and where 
such fraction exceeds a half share, he will be permitted to underwrite a 
full share. In cases where the fraction is less than a half share, the right 
to subscribe will be reduced by such fractional amount. Subscription 
rights are available only on deposit of 2d M. bonds and stock. 

Of the indebtedness contracted prior to and under the receivership, ap- 
proximately $400,000 thereof is of a nature to require the payment of the 
same in cash upon reorganization, representing payment in full for 10 new 
cars, cost of Lombard St. freight terminal, reconstruction of tracks of Wash- 
ington Ry. & Electric Co., so as to permit a of the railway com- 
pany’s cars in Washington; and costs of receivership and the payment of 
the same by the issue and sale of preferred stock reiieves the present 
bearing securities for the new canital; (2) to preserve stock control. 

The issue of bonds, ho for par, as to principal to the railway company 
ist M. bondholders and to the terminal bondholders,and of preferred stock 
forinterest, liquidates in full the entire amount due on all such bonds, and 

ves to the holders thereof interest and dividend-bearing securities. The 

ue of $400,000 pref. stock to the 2d M. bondholders, with the right to 
subscribe for an amount of underwriting equal to 1-10 of the r value of 
their bonds, should fully protect the equity of the 2d M. bondholders, and 
give them a chance to participate in the anticipated development of the 
property. The allotment of the remainder of the underwriting to the 
pacers stockholders gives to them an opportunity: (1) to acquire dividend- 
aring securities for the new capital (2) to preserve stock control. 
Estimate of Earnings of Reorganized Properties—Status. 

Three changes of t importance took place March 1 1910, viz.: the 
substitution of the 1,200 volt direct current power system for the alternating 
current system originally installed; the operation of through cars to the 
down-town district in Washington, and an advance in rates of fare. (V. 90, 
Pp. 1172, 448; V. 89, p. 1224). 
wéThe results of operation since March 1 indicates that for the 12 months 
ending with February 1911 the net earnings should equal the amount which 
will be required the following year for interest and taxes, and leave a sur- 
plus of approximately $60,000, or slightly in excess of 4% on the new pref. 
stock, an‘i this snonid un‘toupte ily ve exceeie i in the future. 

@.The properties are at present encumbered by mortgage indebtedness to 
the amount of $6,145,000, with an outstanding capital stock of $5,783,000. 
The new company will have an outstanding bond issue of $5,000,000, pref. 
stock of $1,460,000, common stock of $3,000,000, with $217,000 of bonds 
and — cash as working capital in the treasury, the reduction in outstand- 
ing capitalization exceeding $2,500,000. 

e consummation of the plan adopted is conditioned upon the deposit of 
securities of the different classes to an amount sufficient to insure the suc- 
cessful operation of the plan. 


Deposiis.—Notice is given that after November 29 1910 
terminal company bonds and railway company Ist and 2d 
M. bonds will be received for deposit by the depositories 
(the Cleveland Trust Co., Cleveland, O., and Safe Deposit 
& Trust Co. of Baltimore, Md.) only on the payment of the 
sum of $10 for each bond deposited, and railway company 
stock will be received for deposit only upon the payment of 
25 cts. per share.—V. 91, p. 1328, 1162. 





INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Express Co.—wWSirike Settled.—The express driv- 
ers and helpers of the various companies employed in New 
York voted on Saturday last to end the strike on the terms 
offered by the companies, thus ending the same. Compare 
V. 91, p. 1329, 1162. 

American Sugar Refining Co.— Director Resigns.—Horace 
Havemeyer, son of the late H. O. Havemeyer, formerly 
President, has resigned from the board of directors, and has 
also announced his intention of giving up his position as head 
of the sales department on Jan. 1. 


Arthur Donner, the only remaining representative of the Havemeyer 
interests on the board, has already announced that he will not accept re- 
election when his present term expires. The voluntary retirement of the 
two men will give the New England contingent the dominating influence 
in the company.—V. 91, p. 216. 


Arnold Print Works, North Adams, Mass.— All ist M. 6s 
Called.—Ali of the $3,599,800 ist M. 6% gold bonds dated 
Dec. 1 1998 and maturing Dec. 1 1913 have been called for 
payment at par and int. on Dec. 1 1910 at the Old Colony 
Trust Co. and the City Trust Co., Boston. The funds to 
meet these obligations were obtained through the sale of the 
four plants mentioned last week. See V. 91, p. 1329. 

Boston Woven Hose & Rubber Co.— Dividend Increased.— 
A quarterly dividend of 244% on the $750,000 common stock 
has been declared, payable Dec. 15 to holders of record 
Nov. 5, increasing the regular annual rate from 8% to 10%. 
On Nov. 1 an extra dividend of 2% was paid, making total 
of 10%% for the year on the common stock.—V. 89, p, 45. 

British Columbia Packers.—Lisied in Montreal.—The 
Montreal Stock Exchange has listed $1,511,400 common 
stock, $635,000 pref. A and $635,000 pref. B.—V.91, p. 394. 


Brooklyn Union Gas Co.—New Director.—James H. Jour- 
dan has been elected a director to succeed his father. the late 
James Jourdan, and has been made Third Vice-President, 
a new position just created. No successor to Genl. Jourdan 

“as President has been chosen.—V. 91, p. 1097. 











Canadian Car & Foundry Co.—First Dividend.—An initial 
dividend of 2% has been declared on the $3,500,000 common 
stock for the year ending Sept. 30, payable Dec. 15 to hold- 
ers of record Nov. 20. Regular quarterly dividends have 
been paid on the 7% preference stock since Jan. last. 


Cleveland (O.) Electric Illuminating Co.—New Stock.— 
A certificate was filed Nov. 9 increasing the authorized capital 
stock from $6,500,000 to $10,000,000.—V. 90, p. 505. 


Clyde Steamship Co.—Guaranteed Bonds.—See Clyde 
Steamship Terminal Co. below.—V. 91, p. 466. 


Clyde Steamship Terminal Co., Jacksonville, Fla.—Guar- 
anteed Bonds Offered.—Spencer Trask & Co., N. Y., Albany 
Boston and Chicago, are placing at 99 and int. $500,000 
ist M. 5% guaranteed gold bonds dated Oct. 1 1909 and 
due Oct. 1 1934, but redeemable at 105 and int. on any int- 
erest date. Sinking fund for cancellation of bonds $20,000 
per annum, commencing Oct. 1 1912. Guaranteed both as to 
principal and interest by Clyde Steamship Co., by endorse- 
ment oneach bond. No deductions for taxes. Int. A. & QO. 
at Bankers’ Trust Co., trustee. Auth., $700,000; issued, 
$500,000. <A circular says in part: 

For the calendar year 1909 the earnings of the guarantor company, be- 
yond fixed charges, were equal to more than ten times the annual bond 


interest and sinking fund on the $500,000 bonds now offered. (As te 
guarantor company see V. 82, p. 336, 511, 807; V. 88, p. 233; V. 91, p. 466.) 


Abstract of Letter from H. H. Raymond, President of Clyde SS. Term. Co. 
A first mortgage upon the entire real and personal property and fran- 
chises now owned or hereafter acquired with the proceeds of the bonds, 
Real estate owned includes about two city blocks with frontage of 735 ft. 
on the St. John's River; also a plot, 116 x 262 ft. at ey | and Market streets. 
The company, whose property is leased to the Clyde Steamship Co. for 99 
years) the latter agreeing to pay the principal and interest of the bonds, 
the annual sinking fund, taxes, insurance, maintenance, &c.) is now con- 
structing modern steamship terminals embracing three piers, each approx- 
mately 440 ft. in length (two of them 135 ft. and one 150 ft. in width), with 
depressed railroad tracks running through the centre, so that the car plat- 
forms are on a level with the floor, resulting in quick handling of freight. 
The pliers rest on creosoted piling to rock bottom, about 40 ft. below 
level of river; buildings steel framed with exterior of corrugated iron, thus 
practically fireproof. Two of the piers should be ready for use in January 
1911, the third shortly thereafter. When finished the property should be 
worth over $1,000,000 and could be duplicated only at a prohibitive cost. 
The Clyde Steamship Co. has been operating to Jacksonville for about 
25 years, and now operates 6 steamers each way, per week, between Jack- 
sonville, New York and Boston. The company owns 20 steamers and 
operates 7 distinct routes, as follows: New York, Charleston & Jackson- 
ville Line; Boston, Charleston & Jacksonville Line; New York Wilmingtor 
& Georgetown Line; New York & Philadelphia Line; St. Johns River Line, 
and New York to San Domingo. The outstanding capital stock is $14,000,- 
000 and in 1908 it paid 4%; in 1909, 3%, and in 1910 will pay 4%. 
Jacksonville is the commercial metropolis of Florida. Present popula- 
tion of city proper about 59,000; in 1900 about 29,000. Gross tonnage of 
vessels in 1909 was 3,218,697; in 1908 was 1,894,938; bank clearings 1908, 
$73,194,127; 1900, $12,642,935. 


Detroit Edison Co.—Dividend Increased.—A quarterly 
dividend (No. 7) of 134% has been declared on the $5,000,000 
stock, payable Jan. 15 1911 to holders of record Jan. 3 1911, 
comparing with 14% in October and July last and 1% quar- 
terly prior thereto, beginning July 15 1909, when distribu- 
tions were begun.—V. 91, p. 398. 

It is thought likely that the remaining $1,500,000 of the 
$3,000,000 6% debentures authorized in Feb. last will be 
issued early in 1911. Of the $1,000,000 convertible 6s 
issued in 1906 and due in Sept. 1911, about $100,000 have 
been converted to date. 

Earnings.—¥or the 10 months ending Oct. 31: 


10 Months— Gross. Net. Charges. Bal., Sur. 
NO ia ig cates thd os ttt $2,236,204 $906,016 $442,757 $463,259 
SOs. ~ dktdedbbaad~ 1,604,462 671,852 389,288 282,564 


09 
Dividends at the present rate of 7% on the $5,000,000 stock call for 
$350,000 yearly, or $291,666 for the ten months.—V. 91, p. 398. 


General Motors Co.—Dividend.—The directors on Nov. 12 
declared the usual semi-annual dividend of 34% on the 
7% cumulative preferred stock, payable Nov. 30 to holders 
of record Nov. 21, being the same amount as in April and 
Oct. 1909 and Apr. 1910, the distribution having been tem- 
porarily deferred pending the consummation of the financial 
arrangements recently made (see below). 


New Directors.—The following directors, who were named 
by the voting trustees, have been elected: 


W. C. Durant, re-elected, and Anthony N. Brady, James J. Storrow, 
Albert Strauss, J. H. McClement, Nicholas L. Tilney, Richard Lukeman 
Jr., George Reichert Jr., Benjamin F. McGuckin, Herbert L. Carlebach and 
Arthur P. Bush Jr., to succeed William E. Eaton, Curtis R. Hathaway, 
J. T. Smith, William J. Mead, Henry Henderson, A. M. Bentley, Samuel 
McLoughlin, Schuyler B. Knox, E. R. Campbell and W. C. Leland. The 
last four named new directors were elected to hold office temporarily, as it 
is understood that they will be replaced by representatives from Detroit. 


Status.—Vice-Pres. Durant issued the following statement. 


The arrangement entered into with the New York banking syndicate 
headed by J. & W. Seligman & Co. of New York and Lee, Higginson & Co. 
of Boston (V. 91, p. 948, 1028, 1098) has been concluded, andasa result the 
company has received sufficient funds to enable it immediately to pay its 
entire debt and the debt of all its subsidiaries. Checks for the payment of 
all matured obligations are now being mailed. 

To provide for repayment of these advances, the company has issued 
$15,000,000 of 6% 5-year sinking fund gold notes of a total authorized is- 
sue of $20,000,000, secured by a first lien on the manufacturing plants of 
the subsidiaries to the Central Trust Co. of New York, as trustee. 

Pursuant to an agreement with the bankers, a majority of the outstand- 
ing capital stock of the company has been deposited with the Central Trust 
Co. of New York, as depositary, to be voted, untilrepaymentof the notes, 
by James N. Wallace, ederick Strauss, James J. Storrow, William C, 
Durant and Anthony N. Brady, as voting trustees. 

Provision has been made by which the financial affairs of the compan 
shall be under the immediate supervision of a finance committee which will 
include representatives of the banking firms. The management believes 
that the financial arrangements which they have made piace the compan 
in excellent aape for the successful prosecution of its business. See 1 
particulars in V. 91, p. 948, 1028, 1098. 


Notes all Sold.—The bankers announce that the $15,000,- 
000 first lien 6% gold notes have been sold in advanée of a 
public offering, for permanent investment in this country 
and abroad, and that there will therefore be no public offer- 
ing, as originally contemplated. The new mortgage secur- 
ing the notes has been filed for record.—V. 91, p. 11638, 
1098. 
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Goldfield Consolidated Mining Co.—Report.—For year: 


Oct. 31. Product'n Net Depre- Dividends Balance, 
Year— (Tons) Earnings. ciation. Paid. Surplus. 
1909-10__..266,867 $7,396,611 - ._-. (20%)$7,117,696 $278,915 
1908-09___.194,479 5,026,620 $373,543 (9%)3,201,239 1,451,838 


—V. 91, p. 657, 339. 
Hudson Motor Car Co., Detroit.—Siock Dividends.—This 
company during September last increased its capital stock 


from $100,000 to $1,000,000. Treasurer Jackson said: 

The increase in capital stock merely represents a stock dividend of the 
surplus acquired. e shipped last season over 4,200 cars and we have 
ee | contracted to deliver over 10,000 Hudsons for 1911. [Directors— 
J. L. Hudson, Chairman of Board; R. D. Chapin, Pres.; H. E. Coffin, Vice- 
Pres.; F. O. Bezner, Sec.; R. B. Jackson, Treas. & Gen. Mgr. 


Huebner-Toledo Breweries Co.—Dividends Reswmed.—A 
dividend of 144% has been declared on the $1,278,000 6% 
non-cumulative preferred stock, being the second payment 
at the same rate since the 6% paid in 1906 and 1907.— 
V. 89, p. 289. 


Ingersoll-Rand Co.—Common Stock Increased.—The stock- 
holders voted Nov. 16 to amend the charter by increasing the 
authorized common stock from $5,000,000 (of which $3,- 
000,000 is now outstanding) to $10,000,000, so as to provide 
for the retirement of the $4,800,000 pref. stock, &e. Com- 
pare V. 91, p. 1098, 1028, 719. 


‘Intercontinental Rubber Co.—Report Denied.—An_ of- 
ficial of the company denies that the retirement of an addi- 
tional $500,000 preferred stock is likely to be authorized 
next month.—V. 91, p. 1325, 948. 


International Time Recording Co.— Dividend Increased.— 
A dividend of 3% has been declared on the $1,075,000 com- 
mon stock, payable Dec. 1 to holders of record Nov. 20, com- 
paring with 1% each on the first days of Sept., June, March 
and Jan. last. Compare V. 89, p. 1351.—V. 89, p. 1671. 


Inter-State Independent Telephone & Telegraph Co. (of 
N. J.), Aurora, Joliet, &c., Ill.—Bondholders’ Protective 
Committee.—A committee has been formed to act for the 
bondholders consisting of 

Charles G. Dawes, President of the Central Trust Co. of Chicago; Charles 
S. Castle, President of the Standard Trust & Savings Bank, and Joseph E. 
Otis, President of the Western Trust & Savings Bank. Bonds may be 
deposited with the Western Trust & Savings Bank on or before Nov. 30, 
either with or without the coupons due Oct, 1 1910.—V. 91, p. 1256, 875. 


Knox Automobile Co., Springfield, Mass.—New Stock 
Authorized.—The stockholders on Nov. 15 voted to increase 
the authorized stock from $1,500,000 to $2,000,000, the new 
stock to be an 8% cumulative issue similar to the existing 


$500,000 preferred stock now outstanding. 

The company has not been paying full dividends regularly on the old 
pref. stock, and the accrued dividend amounts to 12%. A plan Is In con- 
templation for an exchange of the old pref. stock for the new, but the 
details have not been worked out.—V. 90, p. 113. 


Lehigh Coal & Navigation Co.— New Collateral Trust Loan. 
—The $1,750,000 collateral trust 444% gold loan recently 
offered by Brown Bros. & Co. (V. 91, p. 1098), is secured by 
deposit of the following securities (representing a par 
value of $2,307,500): with the Guarantee Trust & Safe Deposit 
Co. of Philadelphia as trustee: 





Pledged. Tot. issued 


Lehigh & New Engiand RR. Co. gen. M. 50-year 4s,___$850,000 $850,000 
Do do _ 50-year 5% consols, due Oct. 1 1953_______ 107,000 1,380,000 
650,000 


Lehigh & Delaware RR. Co. 50-year 5% gen. M. bonds__650,000 
Lehigh & Lackawanna RR. Co. ist M. (originally 7s, 
due 1907), now extended to Dec. 1 1930 at 5%_______ 100,000 100,000 
Lehigh & Hudson River Ry. Co. 30-year 5% gen. M._._160,000 1,320,000 
do 13-year 4% debenture bonds, due July 1 1920104,000 400,000 
Lehigh Coal & Nav. Co. 50-year 4% funding and im- 
provement bonds, due July 1 1948__________________ 149,000 4,173,000 
Eastern Pennsylvania Railways Co. 1st M. 30-year 5s__187,500 3,098,000 


The company has “‘the right, with the written assent of the trustee, 
which assent must be given unless In its judgment the bonds offered in sub- 
stitution are not of equal value with that of the bonds sought to be with- 
drawn from time to time, to withdraw any of the bonds hereby pledged as 
collateral and to substitute therefor other bonds of equal value, and it 
shall be the duty of the trustee, upon demand made by the Lehigh Company, 
to make transfer and delivery to it of any of the bonds hereby pledged 
upon receipt of others tendered in exchange therefor when accompanied by 
a certified copy of resolution of the board of managers of the Lehigh Com- 
Pany requesting such substitution and certifying that the value of the bonds 
so tendered in exchange is equal to the value of the bonds so to be with- 
drawn.’’—V. 91, p. 1098. 


Municipal Water Works Co., Fort Smith, Ark.— Valuation 
by Court for Proposed Sale to City.—See ‘‘Fort Smith, Ark.,”’ 
in “State & City” department. V. 91, p. 521. 


# National Surety Co.— Stock Dividend.—The 33 1-3% stock 
dividend ($250,000) just declared will be distributed to 
shareholders of record Nov. 30. Compare V. 91, p. 1331. 

New Director.—Darwin P. Kingsley, President of the 
New York Life Insurance Co., has been elected a director. 
—V. 91, p. 1331. 


Niles-Bement-Pond Co.—Change in Redemption Date.— 
The shareholders will meet Dec. 15 for the purpose of chang- 


ing the time at which the preferred stock may be redeemed. 

The stock is now subject to redemption at 105 from Jan. 1911, but it is 
proposed to defer the operation of the redemption feature to on or after 
the first Monday in January 1921.—V. 89, p. 1545. 


Pittsburgh (Pa.) Steel Co.—Payment of Entire Bonded 
Debt—Extensive Improvements to Plant—Sale of $7,000,000 
New 7% Pref. Stock to Speyer & Co.—Additional Directers.— 
This company, large wire manufacturers of Pittsburgh, pro- 
poses to call and pay off its $3,750,000 bonds on Jan. 1 1911, 
and for this purpose, and to furnish additional working capital 
and funds for the introduction of further economies in manu- 
facture, will increase its capital stock by $8,000,000, con- 
sisting of $7,000,000 new 7% cumulative preferred stock and 
$1,000,000 additional common stock. The capitalization 
will then be: Pref. stock, $7,000,000; common stock, $7,- 
000,000. Speyer & Co. have purchased the $7,000,000 7% 


cumulative pref. stock, preferred as to both assets and divi- 
dends, and redeemable at 120 at the option of the company 
on 3 months’ notice, and have already privately placed a 





lar, > amount of it with investors and institutions both here 
and in Euro The preferred stock will be entitled to divi- 
dends from Dec. 1 1910, oe bg quarterly. The $1,000,000 
new common stock has been subscribed for by the present 
owners of the property. 

The new pref stock will be a first charge on the net earnings of the com- 
pany, which, for the last five years, averaged about $1,400,000, or almost 
three times the annual dividend on the $7,000,000 7% pref. stock to be 
issued, or at the rate of about 20% per annum thereon. During the last 
six years dividends at the rate of 8% per annum were paid on the common 
stock then outstanding. Application will be made to list the pref. stock 
on the New York Stock Exc =. 

The board of directors will be increased to nine, and Wm. H. Nichols; 
Chairman of the General Chemical Co. of New York; Wm. A. Nash, Prest- 
dent of the Corn Exchange Ban« of New York, and Henry Ruhlender of 
Speyer & Co., will enter the directorate. 

ine company conieinpiaics a.uong the improvements the building of a 
battery of blast furnaces at Monessen to supply the company with its own 
pig iron, the ground for which was acquired some time ago, and it is an- 
nounced that the contracts for the ore, coke., have been placed. 

; Option of Exchange.—The Union Trust Co. of Pittsburgh 
gives notice to the holders of Ist M. and coll. trust 15-year 6% 
bonds and gen. mtge. 5-year 6% bonds that the Steel Com- 
pany proposes to redeem the same on Jan. 1 next, and offers 
on behalf of Speyer & Co. to deliver the new pref. stock at 
99 in exchange for the 1st M. and collateral bonds at 110 and 
int. to Dec. 1, or gen. mtge. bonds at 102% & int.to Dee. 1. 

The offer stands until 10 A.M. Nov.19 and bondholders desiring to avail 
themselves of It must present their bonds at the office of the trust company 
on or before that date and receive therefor temporary certificates entitling 


them to new preferred stock as and when issued. The right is reserved to 
withdraw the offer at any time without notice.—V. 85, p. 1272. 


Owing to the number of applications received here and 
abroad, Speyer & Co. have been compelled to considerably 
reduce the allotments to participants in the purchase syn- 
dicate for the preferred stock.—V. 85, p. 1272. 


Ray Consolidated Copper Co.—Convertible Bonds.—The 
shareholders on Nov. 16 authorized an issue of $3,000,000 of 
Ist M. 10-year 6% gold sinking fund bonds and $2,000,000 
additional stock, of which $1,500,000 is to allow for the con- 
version of the bonds into stock at 20 (par value $10). Com- 
pare V. 91, p. 1264, 1250. 


Rhode Island Coal Co., Boston.— Mr. Jermyn of Scranton 
Made Vice-President —On Nov. 15 Edmund B. Jermyn, of 
the firm of Jermyn & Co., coal operators, Scranton, Pa., was 
elected Vice-President and General Manager. The ‘“‘Boston 
Financial News” on Nov. 16 said: 

We understand that Mr. Jermyn has acquired a considerable interest in 
the stock, but that the control stiil remains with Mr. Whitney and Mr. Foss. 

The company has received an offer for 20,000 shares of stock at par ($10 
per share) and has voted to sell: but the first offering of it will be made at 
this price to the stockholders [of record Nov. 18]. The proceeds, $200,000, 
will go directly into the treasury. There are now outstanding 400,000 shares 
so that with the new issue the stock outstanding will amount to 420,000 
shares, leaving 80,000 shares in the treasury. 


Description.—The “‘Coal Trade Journal” of New York on 


Oct. 26 had the following from an official source: 

The mines of the Rhode Island Coal Co. are situated at Portsmouth, 
R. I., 60 miles from Boston, being located not over 100 yards from the 
N.Y.N.H. & H. RR. and only about 600 feet from deep water. There are 
two slopes, 1,800 feet apart, running to a depth of about 1,600 feet, 
and connected by tunnels; a modern plant patterned after those in the coal 
regions of Pennsylvania, a breaker with a capacity of 100 tons an hour, 
and a Zwoyer bri gre plant for using up the fine coal, capacity 20 to 
25 tons an hour. he coal Is a hard anthracite of a grayish color, burns with 
a long, steady, hot flame, and is giving the most gratifying results. It 
makes a very lasting fire and is proving “=z, economical, burning up clean 
and leaving a red ash free from clinkers. he coal will be retailed for $1 
per ton less than corresponding sizes of Penn. coal. e breaker was put 
in operation Oct. 1, and at present the output is about 200 to 250 tons per 
day, which will be rapidly increased as the unde und work of widening 
and double-tracking the slopes, &c., is completed. [The ae makes 
the coal ignitable by a chemical process—Ed.] See also V. 89, p. 533. 


Sears-Roebuck Co., Chicago.—Stock Dividend of 33 1-3% 
to Holders of Common Stock.—The directors on Nov. 12 voted 
to recommend the payment of a stock dividend of 33 1-3%, 
or $10,000,000, to common stockholders of record April 1 
1911. The recommendation will be submitted to the stock- 
holders for ratification Feb. 27 1911, which is the date of 
the annual meeting. There is also $8,800,000 pref. stock 
outstanding.—V. 90, p. 1048. 


Shannon Copper Co.—Report.—Year ending Aug. 31: 


Fiscal Gross Net Interest Develop- Taxes Balance, 

Year— Sales. Profits. Paid. ment. Paid. Surv. 
1909-10___.-- $2,418,071 $286,914 $19,700 $43,809 $32,918 $190,487 
1908—09_____- 2,407,862 171,718 23,810 48,221 15,349 84,338 


There were produced during the year 1909-10 311,456 tons of ore, against 
307,271 in 1908-09. Sales in 1909-10 were 17,924,198 lbs. fine copper, 
1,813 oz. gold and 116,281 oz. silver.—V. 91, p. 399. 


Standard Oil Co.—Acquisition.—The company has ac- 
quired the holdings of the J. C. Trees Oil Co. of Pittsburgh, 
at Caddo Parish, La., about 25 miles north of Shreveport. 
The purchase price of $9,000,000 reported in the newspapers 
is pronounced to be largely in excess of the amount paid. 


The following is unofficially reported: 

The Louisiana field, about 104,000 acres, produces a high-grade oll, and 
the daily production is said to be about 12,000 barrels. This Is sald to be 
the largest deal in oil lands in the history of the industry. 


Favorable Decision.—Judge McCall in the U. 8. District 
Court at Jackson, Tenn., on Nov. 17 instructed the jury in 
the suit of the Government against the Standard Oil Co. of 
Indiana on trial before him to return a verdict of not guilty 


of accepting rebates, holding the evidence insufficient. 

The Court had previously reduced the counts from 1,524, based on the 
number of shipments, to 46, the number of settlements, and the possible 
penalties from $30,480,000 to $92,000.—V. 91, p. 1098, 1040. 


Union Carbide Co.—Possible Dividend Increase.—It is 
rumored on the Chicago curb that the company is likely at 
an early day to increase its dividend rate from 6% to 7% 
per annum.—V. 86, p. 672. 3 

Enginee & Foundry Co., Youngstown, 0.— 
eat Eesroue airind "Tua ctockholders’ on Nov. 14 
authorized an increase in the common stock from $3,000,000 
to $5,000,000.—V. 91, p. 878. 


For other Investment News see page 1391. 
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ATLANTIC COAST LINE RAILROAD COMPANY. 








SEVENTY-SIXTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDING JUNE 30 1910. 





Richmond, Va., November 15 1910. 
To the Stockholders of the Atlantic Coast Line Railroad Co.: 
The Board of Directors of the Atlantic Coast Line Railroad 
Company respectfully submits the following report for the 
fiscal year ending June 30 1910: 


Wes OWROG. JUS Be. 10s dia an ddhosce wen nduesboone-- 4,366.64 
Miles not owned but operated under lease and trackage 


CUMIN os so ib. Banh bo 0 bb b44Es GEM a ds dnd cnc wce 116.43 
4,483.07 
Miles owned but not operated by this Company......... 7.05 


ee GE BOE OO BONG cen esdc cen ncdnescasanquecccssece 4,476.02 
Miles added during fiscal year: 


Si ROM es digaid 6 din hits PBR OO edb Ea Son mene em 6.76 
Built during fiscal year: 

Ft. Meade, Fla., to Tiger Bay, Fla.............-.-.- 3.34 
Additional lines to factories, mills, &c............. 6.62 
9.96 

Less sundry mileage adjustments_-_.............--- 1.97 vée 

Total miles operated June 30 1910... ... 2... 22 ee eee 4,490.77 

Average mileage operated during year..................-.-.-- 4,481.90 

Meare. Owned Tums. 30 1010s a oscw ddn sind Se cn oct nctksewedwpemscs 4,374.63 


INCOME ACCOUNT. 

Increase (+) or 
Decrease (—). 
+$3,666,203 01 


1910. 4 
Operating revenues--_---- $29,810,267 78 $26,144,064 77 
-++1,760,217 68 


Operating expenses & taxes 19,823,116 95 18,062,899 27 





Net operating revenues, 
Se eee $9,987,150 83 
Other income. ........... 2,947,155 97 


Gross income-.......-- $12,934,306 80 
Interest and rentals------ 5,885,659 26 


$7,048 647 54 


+$1,905,985 33 
+427,282 83 


$8,081,165 50 
*2,519,873 14 


$10,601,038 64 +$2,333,268 16 
*5,923,690 53 —38,031 27 


$4,677,348 11 +$2,371,299 48 
Miscellaneous deductions 

from income_-_-_-_--_-- 55,393 51 48,568 64 +6,824 87 
Net income. ........... $6,993,254 03 $4,628,779 47 +$2,364,474 56 


* Interest amounting to $378,892 55 on bonds and certificates of indebt- 
edness of the Company’s issues held in its treasury is eliminated for purposes 


of comparison, 
INTEREST AND RENTALS. 














Interest on Funded Debt 


1910. 1909. 
PEIN DS ee RE ee She Be $5,252,227 64*$4,741,877 79 
Interest on Certificates of Indebtedness -_-----_ 379 Tt 


79,359 50 757,122 00 
5,450 00 


Interest on Freight Certificates __.......-.-~ 1,672 49 ‘ 
Interest on Gold Notes of March 1 1907____-- 75,953 63 221,705 26 
Interest on Equipment Bonds of March 11907 133,420 00 151,420 00 
Interest on Brunswick & Western Income 

MOORS . ochuscudeonevcaUanasdsdnadennue 2,750 00 3,300 00 
RGGI ..o sich Gidekivdus<stmnnetstanaee 40,276 00 42,815 48 





$5,885,659 26 $5,923,690 53 


* Interest amounting to $273,260 55 on treasury securities is eliminated 

for purposes of comparison. 
Interest amounting to $105,632 on treasury securities is eliminated for 

purposes of comparison. 

Operating revenues increased 14.02 per cent. 

Operating expenses increased 9.86 per cent. 

Taxes increased 7.99 per cent. 

Net operating revenues, less taxes, increased 23.59 per cent. 

The ratio of operating expenses and taxes to operating 
revenues was 66.50 per cent, as compared with 69.09 per 
cent for the previous year. 











DIVIDENDS, 

Dividends were paid as follows during the year: 

To Preferred Stockholders 5 per cent, equal to.__-....---- $44,877 50 
To Common Stockholders 6 per cent, equal to_.__._...---- $3,195,060 00 
OPERATING REVENUES, 

1910. 1909. Increase. % 
IE os a -ainh Gijeakenarned $20,870,397 12 $18,328,176 31 $2,542,220 81 13.87 
ED ite ie faa o's Ssh 6,773,332 42 ‘ R 34 31,273 08 15.94 
pS See ae 962,526 06 820,334 89 142,191 17 17.33 

Settee Ere 608,301 17 607,372 96 928 21 0.15 
Excess Baggage---_--- 84,793 20 72,295 05 12,498 15 17.29 
Miscellaneous -_.-.-.--. 510,917 81 473,826 22 37,091 59 7.83 

WOOO cid tian scree $29,810,267 78 $26,144,064 77 $3,666,203 01 14.02 

OPERATING EXPENSES AND TAXES. 
1910. 1909. Increase. % 
Maintenance of way 

and structures-_--_-- $3,760,196 85 $3,566,702 57 $193,494 28 5.43 
Maintenance of equip- 

TRG is, tRatd is skim bins 4,275,965 88 3,681,456 75 594,509 13 16.15 
Traffic expenses- _-._- 499,323 00 430,092 13 69,230 87 16.10 
Transportation expen- 

OP os beSees sew eee 9,227,835 72 8,520,713 87 707,121 85 8.30 
General expenses.--_-. 850,835 82 744,396 09 106,439 73 14.30 

WES Cade a eakawwe 1,208,959 68 1,119,537 86 89,421 82 7.99 

| TEESE See $19,823,116 95 $18,062,899 27 $1,760,217 68 9.74 


FREIGHT-TRAIN MILES AND LOADING. 


Average number of freight cars per train mile decreased 
2.61 per cent. 

Average number of loaded cars per train mile increased 
1.63 per cent. 

Average number of tons per freight train mile increased 
3.75 per cent. 

Loaded freight car mileage increased 10.36 per cent. 
Empty freight car mileage decreased 4.07 per cent. 





CAPITAL ACCOUNT, 


At the last annual meeting you authorized the execution of 
a mortgage to secure an issue of $200,000,000 of 4 per cent 
bonds, known as “Unified Fifty-Year Four Per Cent Gold 
Mortgage,’”’ dated November 16 1909. During the year 
$15,009,000 of these bonds were issued. 

At the last annual meeting you also authorized the issuance 
of $23,562,500 of Convertible 6-30-Year Four Per Cent Gold 
Debenture Bonds, payable November 1 1939, for the purpose 
of retiring, at par, an equal amount of 4 Per Cent Certificates 
of Indebtedness. These bonds are subject to redemption 
after May 1 1916, and, between January 15 1910 and Janu- 
ary 15 1920, if not redeemed, may be converted into common 
capital stock at the rate of $135 of bonds for $100 of stock. 
$10,346,120 of bonds of this issue were outstanding at the 
close of the year. 

Preferred stock to the amount of $1,398,100 was exchanged 
for 4 Per Cent Certificates of Indebtedness at the rate of 
$100 of stock for $125 of Certificates, leaving $198,500 of pre- 
ferred stock outstanding June 30 1910. 

During the year $23,072,300 of 4 Per Cent Certificates of 
Indebtedness were exchanged for a like amount of Convert- 
ible Debenture Bonds and $9,000 of Certificates were ex- 
changed for an equal amount of Unified Bonds, leaving 
$232,900 of 4 Per Cent Certificates of Indebtedness outstand- 
ing at the close of the year. 

Common stock outstanding on June 30 1910 amounted to 
$57,964,400, an increase of $9,426,800, issued in exchange 
for $12,726,180 of Convertible Debenture Bonds. 


CHANGES IN BONDED DEBT, CERTIFICATES OF INDEBTEDNESS, 
FREIGHT CERTIFICATES AND NOTES. 


First Consolidated Mortgage Fifty- Year 4% Gold Bonds Issued: 
For Construction, Additions and Betterments_______._.._-_-- $858,300 
Jacksonville & Southwestern Purchase-Money Mortgage 4% Fifty- 
Year Gold Bonds Issued: 
Exchanged for $167,000 Freight Certificates__......_..-.-..-- 
Unified Fifity- Year 4% Gold Bonds Issued: 
For retirement of J. & S. W. Purchase-Money 
Mortgage 4% Bonds, due Dec. 1 1954_______- $2,000,000 
For retirement of W. C. & A. RR. Co. 6% Bonds, 
Gu Gale © Beer a occ ee a 
For retirement of Three-Year 5% Gold Notes, 
ane mee ee Mths in tc at 5,000,000 
For Construction, Additions and Betterments____ 6,400,000 
Exchanged for $9,000 4% Certificates of Indebted- 
9,000 
15,009.000 
Four Per Cent Certificates of Indebtedness Issued: 
Exchanged for $1,398,100 Preferred Stock._........-----. 
Convertible 6-30- Year 4% Gold Debenture Bonds Issued: 
Exchanged for $23,072,300 4% Certificates of Indebtedness. 23,072,300 


$40,854,200 


1,747,600 


Freight Certificates retired_..............-...---- $167,000 
J. & S. W Purchase-Money Mortgage 4% Bonds 

DOU Sc eWN et oe ote oS VOL dba dmg cdadacd 2,000,000 
W.C. & A. RR. Co. 6% Bonds retired_____..----- 1,600,000 
Three-Year 5% Gold Notes retired____.__..___---- *2,970,000 


Four Per Cent Certificates of Indebtedness exchanged 

TO En 9,000 
Four Per Cent Certificates of Indebtedness retired __ 23,072,300 
Seven Per Cent Certificates of Indebtedness (W. & 


Wy Sees: Ged a oo cae c.s cue cu cee eee 300 
Equipment Trust Bonds retired.___.___....------ 450,000 
Brunswick & Western Income Bond retired_____-_-- 1,000 
> Debenture Bonds converted into Com- 


ate Bi ai ea od EE RR 5. SE SERS 12,726,180 
———— 42, 995,780 


$2,141,58 
* $2,030,000 were retired during previous year. 


CHANGES IN HOLDINGS OF COMPANY'S OWN SECURITIES IN 
ITS TREASURY. 


First Consolidated Mortgage 4% Gold Bonds: 





a INI te cba awth $858,300 
J. & S. W. Purchase-Money Mortgage 4% Bonds: 
Received for Freight Certificates retired-....---- 167,000 
Certificates of Indebtedness: 
Re eae 197,525 
Unified Mortgage 4% Gold Bonds: 
Tepes rs Tree. cee 15,000,000 
Convertible 6-30-Year 4% Gold Debenture Bonds: 
Received in exchange for Certificates of Indebted- 
WN iii a eh es ik. date enue e 2,838,300 
————$19 061,125 
First Consolidated Mortgage 4% Gold Bonds sold for 
$945,522 50 and interest__..._......--...----- $1,000,000 
J. & S. W. Purchase-Money Mortgage 4% Bonds 
ON iE et i he te i on witb ee 2,000,000 
Certificates of Indebtedness retired_._.....-.------ 2,838,300 
Unified Mortgage 4% Gold Bonds sold at 92 net and 
Cn en easier an ee eee 3,011,000 
Convertible 6-30-Year 4% Gold Debenture Bonds 
sold at 98 net and interest_-_.-_-.--.---.------ 500,000 cree 
9,349,300 
Net increase in securities of the Company in Company’s 
SIORET Sicvknid cacdeswececcacsa | gunneeekeennaeaenee $9,711,825 
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TRAFFIC. 


Gross earnings were the largest in the history of your Com- 
pany. The rate per ton per mile and per passenger per mile 
were practically the same as in the previous year. 


Fretght— 
Tons of freight earning revenue increased___..--.------------ 10.30% 
eee carried ome mille tmarensed... .. 6... 2. 21220 -seeneeee 12.67% 
Mileage of revenue freight trains increased --_--......---------- 8.73% 
Tons per freight train mile increased__._..........---------- 3.75% 
Passengers: 
MWumber of passengers carried increased -------- Nak a ghd hes ob elas. arta 14.74% 
Mumber carried one mile increased......-..-..-..------------ 16.99% 
Mileage of revenue passenger trains increased_-__.......--.---- 9.43% 
Passengers per train mile increased_.............-.-.--------- 5.41% 


OPERATING EXPENSES. 


The very satisfactory net results from the year’s business 
must be attributed to the economical momentum which car- 
ried through the first six months to December 31 1909. Since 
that date such large increases have been made in wages and 
the cost of materials has advanced to such an extent that the 
increase in operating expenses in the month of September 
1910 has exceeded the increase in gross earnings, so that the 
net shows a decrease as compared with September 1909. 

The increase in passenger and freight train miles and in 
loaded car miles is reflected in the greater expense for repairs 
of all classes of equipment. 


INDUSTRIAL. 


The increasing number of homeseekers moving to points 
on your lines made it necessary, in the furtherance of the 
industrial development of your territory, to appoint an addi- 
tional Agricultural and Immigration Agent, thus creating 
two divisions of this department. One agent will devote 
his attention to the States of Virginia, North Carolina and 
South Carolina, while the other will have jurisdiction over 
the States of Georgia, Florida and Alabama. 

In the course of the year 2,966 settlers (heads of families) 
located on your lines in the various States and engaged in 
agricultural pursuits, and 168 factories, mills and other 
manufacturing industries were located at local points on 
your lines. ' ‘ 


DOUBLE TRACK. 


The second track from Tar River to Battleboro, N. C., a 
distance of 7.22 miles, including a new double-track bridge 
over Tar River, was completed in December 1909. 

During the year work was under way on second track from 
Folkston, Ga.; to Callahan,-Fla., a distance of 21.86 miles, 
including change of tine at Callahan by which 91 degrees of 
curvature were eliminated and the distance shortened 619% 
feet. This track was put in operation October 15 1910. 

Contracts were let for construction of second track from 
Florence, 8. C., to north end of Pee Dee viaduct, a distance 
of 9.85 miles, and from Ashley Junction, 8. C., to Mt. Holly, 
S..C., a distance of 13.25’ miles. The second track from 
Florence to Pee Dee viaduct was put in operation October 15 
1910, and it is expected that the second track from Ashley 
Junction to Mt. Holly will be ready. for operation by No- 
vember 15 1910. | ; 

At the close of the year there were 93.53 miles of double 
track in operaition. 


RAIL RELAYING AND INCREASE IN SIDE TRACKS AND YARD 
TRACKS. 


There were;laid during year 6.62 miles of additional in- 
dustrial tracks and 15.68 miles of side and yard tracks, a 
total of 22.3 miles. : 

There were irelaid the following: 

198.98 miles with 85-1b. new rail. 


0 
.24 7 . ae 70 se ee oe 
i ** 80‘ released rail. 
.09 oe, ee 75 ory ia] ay 
202.75 ae oe 70 77 ia) a7 


se “ ‘ “ “s 
“ “ sé “es 


“se “ se “ee 


making a total of 450.19 miles, or 10.75 per cent of your 
entire main and branch line mileage. 

It will be noted that steady progress has been made in 
relaying your lines with heavy rail. At the close of the year 


56.23 per cent of the total mileage was laid with rail weighing ; 


70 to 85 Ibs. per yard. 
laid with 85-lb. rail. 


NEW CONSTRUCTION. 


Work was actively under way during the year in securing 
right of way for a new line from Haines City, Fla., southward 
to a point near Lake Hare, a distance of about 46 miles. 
This line will open up a fine territory, and the contract for its 
construction was awarded in September 1910. 

For many years your Company has been using, under a 
trackage arrangement, the line of the Seaboard Air Line 
Railway between Garysburg Junction, N. C., and Weldon, 
N. €., a distance of 2.39 miles. It is, of course, highly de- 
sirable that your Company should own and control its own 
line between those points, and in February 1910 a contract 
was ‘let for the construction of a line: between Weldon and 
Garysburg, including an elevated structure through the town 
ofgWeldon, and a bridge across the Roanoke River with steel 
viaduct approaches. The total length of the steel structure 
will be 3,688 feet. The line from Roanoke River to Garys- 
burg, a distance of 2.6 miles, will be double track. 


20 per cent of the total mileage was 





In May 1910 a contract was let for the construction of a 
new freight yard at Bennetts (near Charleston), S.C. This 
yard will have a capacity of 1,405 cars and should be ready 
about November 15 1910. 


GENERAL. 


Reference was made in the previous year’s report to the 
steel viaducts at Pee Dee, Santee and Savannah rivers. 
The Pee Dee River viaduct was completed in February 1910, 
the Santee River viaduct in September 1910 and the Savan- 
nah River viaduct is now practically complete. The viaducts 
in question replace 7,504 feet of wooden trestle at Pee Dee 
River, 7,280 feet at Santee River and 12,978 feet at Savan- 
nah River, a total of 27,762 feet. 

Your Company, jointly with the Norfolk & Western Rail- 
way Company, has undertaken the construction of the Wins- 
ton-Salem Southbound Railway, extending from Winston- 
Salem, N. C., to Wadesboro, N. C., a distance of 88 miles. 
Construction of this line has been actively in progress during 
the year, and it is expected that the line will be ready for 
operation about January 1 1911. 

In order to properly handle the traffic which it is expected 
will seek an outlet over the Winston-Salem Southbound 
Railway, contracts were let in September 1909 for revision 
of grade and alignment of your line between Wadesboro, 
N. C., and Florence, 8. C., a distance of about 65 miles, in- 
cluding the relaying of the line with 85-lb. rail. It is ex- 
pected to have this work completed about January 1 1911. 

Included in the taxes paid during the year is the amount 
of $71,845 10 paid to the United States Government under 
protest, covering corporation excise tax of one per cent on 
net earnings for the calendar year 1909. 

In common with practically all the railroads of the coun- 
try, large increases were made during the year in salaries 
and wages of employees. The greater part of the increases 
were not effective until the last months of the year, and op- 
erating expenses for the period covered by this report only 
partially reflect the increased cost of operation which will 
result therefrom. It is estimated such increases will add at 
least $1,250,000 per annum to the operating expenses of 
your Company. 


EQUIPMENT REPLACEMENT ACCOUNTS. 
Balance to credit June 30 1909______.___..__---. + __-- $1,449,399 96 
Credits During the Year: . 
From Operating Expenses: 
Depreciation: 


Pe SEEN OE. 8. bc odlnas soca cpt o's $139,487 65 


For passenger train cars_.........-_-.-- 63,658 85 
SO ED SE I ne cscs sen eeens 531,062 82 
ee We II sg no cee cc cane 11,994 81 
For floating equipment ____-__-__.._._-- 2,826 29 
————— $749,030 42 
From Operating Expenses: 

Renewals, equipment destroyed or sold: 
UNOS ee ino nuances nae $12,663 42 
For 4 passenger train cars...._.....-_. 9,582 65 
For 452 freight train cars._...._._..-..-. 22,373 84 
For 27 work equipment--.------.----- 2,212 92 

$46,832 83 


From depreciation accrued prior to June 30 1907 $70,689 66 
From salvage, fire insurance and foreign roads_._ 116,478 34 


334,000 83 
Total Credits to Replacement Accounts-_-_._____-_ $2,532,431 21 
Charges to Replacement Accounts: ’ 
For cost value of equipment retired by destruc- 
tion, sale or transfer to another class- ------ $390,114 00 
Less value at which equipment was transferred 
SU We ERO eS 5 6 68 aK oo ih cd oh 29,700 69 
-—- — *360,413 31 





Balance to credit of Replacement Accounts June 30 1910___$2,172,017 90 











* This amount is accounted for as follows: 
Depreciation prior to July 1 1907 ; : 
Depreciation since July 1 1907_.________---- SSO Ree cate 
Salvage, fire insurance and foreign roads________-___~_~- 
Charged to operating expenses..._.._...1.-..--.-.-..- - 


$170,689 66 
26,412 48 
116,478 34 
46,832 83 


$360,413 31 


The following table shows the equipment owned and leased 
ander car trusts on hand at the close of the past eight years: 





1903. | 1904.| 1905. | 1906. | 1907. | 1908. | 1909. | 1910. 
672| 


451) 467| 506| 545) 641] 669| 663 
505| 505} 523] 530| 564] 606! 602] 605 


cars 

Freight train cars|13,972 14,439}15,530/18,108 23 ,009/24 ,668|24,508)| 24,581 

Work equipment. 396) 424 450 499) : wr 657 773 
i 


There were purchased and put in service during the year 
2 combination mail and baggage cars, 6 coaches, 1 officers, 
500 box, 75 flat, 25 phosphate, 50 ballast and 2 plow cars 
and 1 car barge. In addition, 11 caboose and 3 box ¢ars 
were built at the Company’s shops. 

At the close of the year orders were outstanding for’25 
locomotives, 1,200 box, 125 flat, 100 high-side gondola, 4 
express, 4 combination mail and express cars and 6 coaches. 


T. M. EMERSON, 
President. 





Locomotives 
Passenger train 





H. WALTERS, 
Chairman. 








Novy. 19 1910.) 
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COMPARATIVE GENERAL BALANCE SHEET.°* 









































June 30 1909. ASSETS. June 30 1910. 
Property Investment— 
Road and Equipment: 
Investment to June 30 1907: 
G8 Se Bil 6 oc citdvondiamand SP Cies dit wdtd beh eneducancandcducsiehdbhitncdadndad Mets Lea $119,477,049 75 
BELA Fle ob a éetmdanmud PEE. 6nd th kde anne oneness cantanhbdommiotkh dans anand wns ébbn aoa 27,179,532 72 ss 
$146,953 ,564 30 $146,656 682/47 
Investment since June 30 1907 
SE MTS Bolnccanccuacenan Nh a Sa oh hd Tale in bp age Saen. << fie oe ante te. te sada me a ene 2 $4,966,118 95 
DEE GE. wr dneddasiavd SD db atthe ben dh non madd cnnage nbn nuda SdsabeAa Aeon eh ebb sckuwe 1,670,281 96 
SOEs Gt» onanhshesmeact SE SDL Gini cntncobidedbdas su de Ustemeew eben hanes Combe 259,931 50 
4,423,751 86 6,896,332 41 
$151,377,316 16 $153,552,914 88 
SC Ae Ser PeeRER TS. BEE- ARURRSS- DEBTOR USR, OF a oon snc cccsuntnvied soucdscachacdinnabs «ebbenentesscacwn 7,079,586 24 
$144,949,853 16 ANU eilbd a6 6 wb mniddadudcdciiwesind oUt dba ems bel ae aae-s oo. 6m $146,473,328 64 
Securiti 
Securities of Proprietary, Affiliated and Controlled Companies—Unpledged: 
$132,440 06 I iia stk es ata ido os wasn a. ine wb ob bors ales is ao cane A a ee tle i eet ae ae ceed ie oa $142,440 06 


$385,295 89 
45,554,220 58 
1,658,954 77 











$47,598,471 24 








$129,049 79 
1,329,524 91 
19,800 00 





$594,007 83 
9,340 62 


$4,023,654 61 


6,851,250 00 


1,478,374 70 
653,608 66 
372,952 46 
346,344 74 
767,198 36 

1,851,538 12 

14,584 87 


$16,359,506 52 








$123,872 39 








$603,348 45 
591,000 00 
4,729,611 18 
480,373 28 





$6,404,332 91 





$215,568,476 28 





Other Investments: 
Miscellaneous Investments: 
i sss ees A icy 2s an sos ainsi hs sig ek Ug ed A Aa on a eid wk ew a leat Stele high in 
Securities—Pledged 
Securities—U npledged 





$523,272 40 
45,554,220 58 
3,938,954 77 
$50,016,447 75 





Working Assets— 


























Pee £0 5S Big Oe hv I EAR Sage eas pe I RE ARIA RANT we BS Sep AIT ed UE ee $8,654,033 49 
Securities Issued or Assumed— 
Held in Treasury: 
Sa ca belts on tt ots cs 00 ee tks es wh Acces cw lo ts A icles stn ale tdci a Se da Se 16,766,075 00 
Marketable Securities . 
Di pe tenth ad ddnasdsdan ocgdiwdedcadu ad w~éthanany ands whee e $129,049 79 
PE Se cic nnedennh abbantiivonkesdsanbabedbagubbadihewssccukdaobin 2,075,928 36 ~ 
PEE catadwadhnnotencvansncan oho hss cee Manes ike ok ae 16,500 00 
2, sy 476 15 
Ss Ge. Te POUR. 6a eccnmecdwus bas clkske babes eae btn chase acetenns denne sewer 64 1.462 8 86 
Traffic and Car Service Balances due from Other Companies-_-_-_.._...........---]-------------- 371.581 42 
OS BAlNSS Gus Wem Agee 2G ComAuCtetE woo hei Sd Ose aan ec ree sbie ws oe uk ce 389,280 03 
RR a ER RIE ce ORR, SAE I NEE eA EPR Sa 2 689,191 01 
PI aa acids is Bs ob ss os egannl ap liueeincw Ou dt glaibies ak torah tea alice nie ores oh eens Sania end dalle ania aee 2,021, 201 95 
ee TE NOS n.d. cas cewanndlecdacdgusaun ceed sad tcdwetwiewcgencdds ee ueeanaed 44 ‘861 38 
y Rar ea Ey Farr Ges ere RR ek Ft Se Ee PERE EH ae Ramen SMM Ea pave AR $31,799,255 29 
dad Income Not Due— 
er nod Intewent, Dividends ok ca, cain 0s ws pk ch es wigs ds-gs Dh aes i OL $94,988 93 
Dejserred Debit Items— 
Advances: ’ 
ere Fe nt gama to Proprietary, Affiliated and Controlled Companies_-_-_---_-_- $1 eee aes 86 
$1,897,825 48 
Special D ala a ae ll sd cr ea haan emadicdlah usas so’ ip latte pnak emis te oi ae pape ai Wi ee ahaa meio nlnnes osu eae ,000 
Cash an wtiies in Sinking and Redemption Funds_.-.-...--.....------ SED ERE RE 183,611 18 
Other D Detured SG es tithe atti nee atin dn cpa A whith Mattapan Miatinerink manele a CE pes 476,070 75 
TE sake add de dccbno us dbtwosucnseéue pl edie eebiWetwes ces id cakeseeunaewa $3,148,507 41 
GE FONE sek oc amkeeakadddcktinttmnao cmlacaus beedemandbmamian ee|-------------- [s281,674,068 08 



























June 30 1909. 


June 30 1910. 











-537,600 
,000,000 
.596,600 


$4 


33s 









$83,665,450 00 
35,000,000 00 
21,735,100 00 


56,000 00 
3,598,000 00 








af * 






























$144,054,550 00 





$2,970,000 00 
389,584 74 
1,429,788 19 
"195,676 53 


458,385 09 





$5,443,434 55 





$2,628,687 42 
499,797 92 





$3,128,485 34 





$1,338,051 38 
220,429 07 





$1,558,480 45 





11,249,325 94 





$215,568,476 28 








LIABILITIES 
Capital Stock: 
SNES Er ee eam ec aa aN el) 5 Lae 
Class * Ar Hichiiond & Petersburg RR. Co. Stock....................2-- eee 


Mortgage, Bonded and Secured Debt— 
vee oy 3 ds—Held by Co 

onds— y Company 

“i held by Company 


Collateral Trust Bonds—Not held by Com 
Plain Bonds, Debentures and Notes—Held 
Not held by Company 


$15,002,750 00 
81,097,000 00 





$56,964,400 00 
1,000,000 00 
198,500 00 


















$96,099,750 00 
35 000 00 





Income Bonds not held by Com 
Equipment Trust Obligations—No 


orking Liabiliti 
Loans oa Bills Payebes.. si ine fs sli see mh i cn dn pn baci clk Rape abn Se ald fan o> kdarecasih it Mild ww wae as 
Traffic and Car Service Balances due to Other Companies____________.______-_-. 
Audited Vouchers and Wages Unpaid 
RE EE, TI, on pain an dna gabe ad cbudadundekbaweawcacaeu 
Matured sar ohn Dividends and BONNOR TIGNES 4. kcanuchecwhbse dua Wdtencees 
Matured Mortg Bonded and Secured Debt Unpaid 
Other Working aR RC RN RSE S A PRA te 2 RES el aan 


Accrued Liabilities Not Due— 
Unmatured Interest, Dividends and Rents Payable____-..___...___._--___-__ Le 
Taxes Accrued 


De a bn a Items— 
Se en wan oud ae a new ibs cede ee elnk cuawlabs be 
Other Deferred. "Credit Items 


Premiums realized on Capital Stock 
Profit and Loss— 
Balance 


10,580,220 00 
55,000 00 
3,148,000 00 





ee 

























144,882,970 00 










$2,000 00 
491,464 42 
1,915,193 23 
,122 33 

54 09 







22,000 00 
29,387 51 













$3,133,021 58 








$2,883,266 07 
499,797 92 


















$3,383,063 99 








$1,401,057 13 
258,155 41 


$1,659,212 54 















$2,949,880 00 
$17,503,919 97 
$231,674,968 08 



























* This form of distribution of items of Balance Sheet Is that prescribed by the Inter-State Commerce Commission. 




















Fiscal 


—V. 91, p. 126 


United Fruit Co.—Report.— Year ending Sept. 30: 


Net other Bond Cash. Divs. Balance, on another 
Earnings. ome. nterest. (8% Surplus. | Boston. 
-85, 912, 294 $640. 282 $260. 583 $1,877,472 $4, 414, 521 
é. 3.87 1,833 516,817 220,771 1,707,042 2,460,837 


Wells-Fargo & Co. (Express).—New Officers.— William 
. roule, a director and member of the executive committee; 

the American Smelting. & Refining Co., 
Precident to succeed the late Dudley Evans and a director 
in place of A. K. Vandeventer. 
rendered the position of managing director, to which he was 
chosen pending the election of a new President, but remains | 
in the board.—V. 91, p. 1163, 1158, 1098. 





electric company bonds and stocks. 
from banks, banking houses and investors on such classes:-of 
securities which are for sale and upon which it is desired:to 


has been elected., realize. 
F. D. Underwood has sur- 


o yield the investor 5.15%. 


cating circular describing these bonds. 


—Attention is called to a long list of securities advertised 
page as wanted by C. H. Farnham, 27 State St., 
Farnham makes a specialty of all classes; of 
inactive pauitibes particularly water company and gas and 
Inquiries are solicited 


—Alfred Mestre & Co., 37 Wall St., are offering ‘at 98; 
subject to prior sale, a limited number of Wichita Falla '& 
Pree tees tern Railway Co. first mortgage 5% gold bonds;’ 
The firm has issued an inger- 


eee | 
















ars 
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The Commercial Dimes. 


COMMERCIAL EPITOME.. 


Friday Night, Nov. 18 1910. 
With more seasonable weather, jobbers and retailers have 
had a rather better business in general merchandise, but the 
tone of the iron and steel trade is not all that could be 
desired, and the textile industries rather lag. A favorable 
circumstance is the confirmation of big grain crop estimates, 
especially of corn. 

ARD on the spot has declined, owing to the fall in prices 
of live hogs at the West. A further decline in the live-hog 
market is expected. Trade in product has been quiet at the 
lower quotations. Prime Western 11.15c., Middle Western 
11.10c. and City steam llc. Refined lard has been quiet 
and weaker, owing to the depression in the heg market. 
Continent 11.75c., South America 12.75e. and Brazil in 
kegs 13.75c. The speculation in lard futures here has been 
lifeless. At the West the trading has been active with the 
general drift of prices downward, owing mainly to an in- 
creased movement of live hogs at declining prices and de- 
pression in the corn market, as well as the sluggishness of the 
cash trade. Large packers have sold heavily of late. 


DAILY CLOSING PRICES OF LARD FUTURES IN NEW YORK. 
Sat Mon. Tues. Wed, Thurs. Fri, 





November delivery---..11.50 11.25 11.00 11.10 10.50 10.45 
January delivery------ 10.70 10.60 10.60 10.45 10.45 10.25 
May delivery. --_-...-.-.. 10.20 10.15 10.15 10.00 10.00 9.95 
AILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat, Mon. Tues. Wed. hurs. Fri, 

November delivery....11.25 11.10 11.00 10.80 10.82% 10.70 


January delivery-.--.-..- 10.22% 10.27% 10.22% 10.10 10 07% 10.00 
May delivery....--.-.- 9.75 982% 9 77% 9.65 9.65 9.55 


PORK on the spot has declined, owing to larger arrivals 
of live hogs at declining prices. Trade has been quiet. 
Mess $19 50, clear $21@$22 50 and family $24. Beef has 
been quiet but steady, with supplies light. Mess $15 50@ 
$16, packet $17@$17 50, family $19 50@$20 and extra India 
mess $30 50. Cut meats have been somewhat easier; sales 
have latterly increased slightly. Pickled hams, regular, 
1134@13%c.; pickled bellies, clear, 16@19c. and pickled 
ribs 15@17c. ‘Tallow has been quiet and steady; City 8c. 
Stearines have been-quiet, with slight changes in quotations; 
oleo 10144@10%c. and lard 13c. Butter has been quiet and 
easier; creamery extras 31'4c. Cheese quiet and steady; 
State, whole milk, colored, large or small, Sept. fancy 15%4c. 
Eggs dull but firmer; supplies light; Western firsts 31@35c. 

OIL.—Linseed has been quiet but firm on the strength of 
the market for the raw material. City, raw, American seed, 
97@98c.; boiled, 98@99c., and Calcutta, raw, $103. Lard 
has been quiet but steady; supplies continue light; prime 
$1 05@$1 15; No. 1 extra 65@70c. Cocoanut has been 
nominally firm. Olive quiet and firm at 90@95c. Corn in 
good demandand firm at 7@7.05c. Cod firm and moderately 
active; domestic 42@44c. and Newfoundland 45@47c. 

COFFEE on the spot has advanced, with trade active. 
Rio No. 7 1234c. and Santos No. 4 134%@13%c. Country 
roasters have been leading buyers of Santos grades. Sup- 
plies here are concentrated in strong hands and according 
to Brazilian cables similar conditions obtain in the primary 
markets of that country. West India growths have been 
more active and firmer; fair to good Cucuta 134%@13%c. 
The speculation in future contracts here has been more 
active than for many months past, the transactions on most 
days being well above 100,000 bags, and prices have risen 
sharply. The principal factors in the rise have been un- 
favorable crop reports from Brazil, the strength of the spot 
situation and a material advance in all of the foreign markets. 

Closing prices were as follows: 





Novem ber_.----_-_- 9.95c.)] March .......... i, Se ee 10.03c. 
December ..._-.-9.95c.} April .-..-.-.--- 10.00c.| August _.__ ~~ 10.00c. 
January -_..-.---- . 2. ~ 2s 10.02c.|September ____- 10.0ic. 
reeua. Fak ell 9.98c.|June___-_--..--10.02c.|October -___--- 9.95c 

SUGAR.—Raw has been in fair demand and firmer. 


Centrifugal, 96-degrees test, 3.90c.; muscovado, 89-degrees 
test, 3.40c., and molasses, 89-degrees test, 3.15e. Refined 
has been quiet and steady. Granulated 4.60c. Teas have 
ruled firm with a fair distributing demand. Spices quiet 
and steady. Wool dull and steady. Hops quiet with choice 
grades firm. 

PETROLEUM.—Refined has been steady and moderately 
active for domestic and foreign account. Barrels 7.40c., 
bulk 3.90c. and cases 8.90c. asoline has been firm and in 
good demand; 86 degrees in 100-gallon drums 1834c.; drums 
$8 50 extra. Naphtha has been steady, with trade fairly 
active; 73@76 degrees in 100-gallon drums 1634c.; drums 
$8 50 extra. Spirits of turpentine 7944@S80c. Rosin has 
been quiet and easier; common to good strained $6 10. 

TOBACCO.—Prices for domestic leaf have ruled firm, 
with trade moderately active. Cigar manufacturers in most 
sections are active and are generally carrying light reserve 
supplies ofleaf. Sumatra and Havana in fairdemand and firm. 

COPPER has been steady. Some good sales have latterly 
been reported for December and January shipment to domes- 
tic consumers. Export trade has been extremely dull, as 

ices in this country are as high as those obtaining in 

urope. 
ing 12 4@12.60c. Lead quiet and steady at 4.40@4.50c. 
Spelter quiet at 5.85@5.95ce. Tin has been in moderate 
demand and firm; spot 364% Iron less active in the East, 


though some fair-sized contracts have been placed in the 
No. 1 Northern $15 75@$16 25; No. 2 Southern 
Finished material active and generally firm. 


West. 
$15 25@$1575. 





Lake 12%c., electrolytic 1234@12.80c. and cast- | 


COTTON. 


Friday Night, November 18 1910. 
THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening, the total receipts have reached 
413,466 bales, against 375,754 bales last week and 381,530 
bales the previous week, making the total receipts since 
Sept. 1 1910 3,690,032 bales, against 3,874,076 bales 


for the same period of 1909, showing a decrease since Sept. 1 
1910 of 184,044 bales. 




















| 

Receipts at— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Totat. 
Galveston ____.- 13,533) 15,121) 34,155) 15,196] 14,720) 15,410/108,135 
Port Arthur__--- PN RED Seu 17,000 eae FS 161) 17,161 
Texas City, &c__| 10,552 a ad hecsiaies oe we ...-} 15,136) 25,688 
New Orleans___-| 5,151] 16,911] 12,344) 7,841] 19,257) 16,581| 78,085 
ROGUE a0. SL 2,134| 1,696; 2,901 1,144' 1,274 1,687} 10,836 
Pensacola .- _.. rem as Daa AK Ae uke <2 ERS Poi 
Jacksonville, &c_ ae See 306 160 sib ma 220 686 
Savannah _-____. -..-| 11,651] 19,504) 13,789) 12,623) 11,259] 68,826 
Brunswick --_-_-. ie aki 8,000 rete a a esa 8,000 
Charleston -_-_ ~~ 2,233; 3,444) 4,198) 2,752; 2,549) 4,312) 19,488 
Georgetown _._- Lia ys etd , ert cake annie 
Wilmington __..| 5,279) 65,789) 10.153) 4,424| 3,463] 2,771) 31,879 
TE 5,487 7,288 7,603; 4,860 5,575 4,730| 35,549 
N’port News, &c. pos: 13 alee eee er oe Saal 247 247 
New York. -..-- 50 one eual pa inne eek 50 
Be wes 143 170 409 235 626 491|} 2,074 
Baltimore ____~- enue eI ree Te is tag a ali 6,762; 6,762 
Philadelphia - - - - ite ee ae SS, eee wining Oh Rowwas webee 

Tot. for week_! 44,562! 62,376) 91,273! 75.401! 60,087! 79,767!413,466 























The following shows the week’s total receipts, the total 
since Sept. 1 1910, and the stocks to-night, compared with 
last year: 





1910. | 1909. | 


























Stock. 
Receipts to } 
Nov. 18. | This |Since Sep This |Since Sep 
week. | 11910. | week. | 11909. | 1910. | 1909. 

Galveston--._.--- |108,135/1,443,103 113,303)1,305,063) 213,432; 239,551 
Port Arthur__---- | 17,161] 58,325) _.___ “aie ac as he 
Texas City, &c_.| 25,688) 107,519 2,462 SUSE. weccest ascece 
New Orleans...) 78,085) 427,099; 47,266) 502,239 136,946) 212,848 
Gulfport --.---- Bees Bao BS ad 2” psaeapeiaes 72 
7 eee 10,836; 100,353) 8,983) 124,238 51,672 45,991 
a aS ia FRO USE ae Dent: Gasca Si ewan 
Jacksonville, &c_' 686 7,952, 3,170 ee ee Oe 
Savannah ---_---- | 68,826 740,180) 43,202 950,664) 172,846) 190,153 
Brunswick deere! ,0 87,841!) 14,650) 163,714 ,04 19,713 
Charleston ____-- 19,488| 165,059) 6,75 154,161) 49,436 34,398 
Georgetown ..-.}  -.-- 38 2 a. wudteas —iuasmert 
Wilmington -_--.-| 31,879} 243,948) 11,851) 227,162 48,202 11,126 
Sennen. «sss =s- 35,549| 248,207) 19,346 276,744| 30,790 32,093 
N’port News, &c_ 247 1,572; 1,940 4,992) i rere 
New York. ....-. 50 11345) 187 1,534) 142,339; 126,639 
eee 2,074 4,567 1,297 3,255 825 2,134 
Baltimore_-_..-- 6,762 34,854) 3,855 21,594 19,530 13,805 
POE wacel”: kvtael “cesccec award 55 4,216 7,276 

i ne err 413,466'3.690,032 278 ,293'3,874,076 873,280! 935,950 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 




















Receipts at— | 1910. | 1909. | 1908. | 1907. | 1906. 1905. 

Galveston ___| 108,135) 113,303) 164,442! 95,609, 149,173) 121,741 
Pt.Arthur, &c. 42,849 2,462) »849) 6,879) 8,91 7,128 
New Orleans_ 78,08 47,266 86,754, 85,174 100,044) 103,726 
Mobile -_-.-- 10,836 8,983) 19,504 19,55 13,032 15,174 
Savannah -_-- 68 ,826 43,202, 56,049 70,197 68,76 3 

Brunswick - _ - 8,0 14,650 5,675 5,641 7,389 9,386 
Charleston, &c 19,488 6,781, 8,300, 10,599 566 5,318 
Wilmington __ 31,879 11,851) 15,018) 21,184 14,548 15,878 
Norfolk _-_-- 35,549 19,346) 27,475 26,558 +922 33,021 
N’port N.,&c. 247 1,940) 218 243 708 769 
All others - --- 9,572 8,509 16,425 9,599 15,555 8,601 
Total thiswk_| 413.466, 278,293 402,709| 351,145 410,623 385,045 











Since Sept. 1_ 3,690,032 3,874,076 3,954,832 2,966,665 3,874,359 3,713,593 


The exports for the week ending this evening reach a total 
of 254,867 bales, of which 145,113 were to Great Britain, 
27,077 to France and 82,677 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1910. 





| 
Week ending Nov. 18 1910. | From “ws 1910 to Nov. 18 1910. 


























Exported to— | zported to— 
E 
Srom— | Great | | Contt- | | Great | | Conti- 
Britain. Fr’nce nent. | Total. Britain. 'France.| nent. Total, 

Galveston ___- 36,044) 5,851 11,010 52,905 499,788155,867, 364,116 1,019,771 
Port Arthur... ____- | 6,161 11,000 17,161 9,000 14,572) 34,753; 58,325 
Texas City, &c. 24,524) ....! ___.. 4,524 90,391; -__.- 2,143} 92,534 
New Orleans.. 42,17110,286 18,965 71,422 194,717, 25,180 74,697, 294,594 
Mobile ___-.-- 3,799 ----| 250 4,049 11,601) 6,105| 6,199) 23,905 
Pensacola _.-.| ----- Se ON EU nee 9,207; 3,963; 4,652) 17,822 
Fernandina ..! ____- GE PSM GE IEUES pepsi BG os ee heer 
Savannah ____! 13,351) _-.-| 5,506 18,857 39,871) 144,550) 308,772 
Brunswick__-_| 11,800) ----_| 10,168 21,968 aoe | 37,126) 66,974 
Charleston....| ----- PENS, Beek oe War Prip as 9,900, 49,200 65,100 
Wilmington___| _---- 3,567, 14,577) 18,144 10,749, 107,389) 187,426 
Norfolk ___.-- | 4,645) ...- 5) 4,650 perks. | 61 4,906 
Newport News ---.- Rs ees es RT REE, POR EU RENE Yaeer eates 
New York...-| 7,274, 962 5,519, 13,755 44,914, 84,252) 282,127 
Boston _..--- BBs Rphagei | 1,505 35,408 _-__- | 2,763} 38,171 
Baltimore -- =| egie 250 2,660, 2,910 2,800) 28,121) 38,319 
Philadelphia _.| _---- Cuehil-wvenek ahead 400, 21,346 
Portland, Me._| _---- Ua Geseah gale dadoddl gleodalr “atokcen Cee 
San Francisco_| .---- selidie GE celina sai tienael Sais goin LaniaRi 12,372} 12,372 
GIRS icadnal aeons wanel SET. SRE; apes of: Sexteen ,561, 11,561 
Tacoma ....--| =---- Siok ecu sated oes sah “coane 1,757 1,757 
Portiand, Ore.' .---.- bocel Soa cebed 2 nhkonodl teehee 400 400 
Pembina ----- {RTA boc! sane vouads  wanewsl sank eabdeu: oie 
Detroit_....-- eee Cee See a oe al ae ECaE ob dewkee toa caKe 

Total _..--- 145,113 27,077| 82,677 254,867 1,264,749 313,921) 967,512 2,546,182 
Total 1909....' 87,743 38,217 101,713 227,673 1,053,509 .499,630:1,124 ,809 2,677,948 





In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 
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On Shipboard, Not Cleared for— 

Noo. 18 ati— 

Great Ger- Other Coast- Leaving 
Britain. France | many. Foreign| wise. | Total. Stock. 

New Orleans__| 15,247) 6,650; 6,161); 13,021 317| 41,396 95,550 
Galveston ____| 41,193) 17,923) 46,681) 31,165) 1,711|138,673 74,759 
Savannah __..| 9,000} 1,900) 21,000 ,00 1,200} 34,100 138,746 
Charleston....| 7,000)  _--.-.- : Sees 1,000; 12,0090 37,436 
Mobile ....-... 3,250) 2,364 Se. anand 30 ,939 36,733 
NOG dc caal cbhal ahadel Seabee ‘soans 18,389; 18,389 12,401 
New York....| 3,000) 1,500 500} 1,800)  ...-. ,80 135,539 
Other ports.._| 10,000} 1,500) 23,000; 1,000) --.--- 35,500 40,319 
Total 1910__| 88,690) 31,837/110,367| 47,986) 22,917\301,797, 571,483 
Total 1909__| 67,479] 24,633) 71,167) 24,300) 38,239)225,818 710,132 
Total 1908_.'154,193! 60,770'123,974' 56,787! 27,226'422,950 645,046 














Speculation in cotton for future delivery has been rather 
quiet and prices have declined. The decline was mainly 
owing to some increase in the movement of the crop, an ex- 
pectation of rather large ginning figures in the Census re- 

ort to be published next Monday, and steady liquidation 
or both domestic and foreign account. Also, there has been 
persistent selling by large spot interests, some hedge selling 
by the South and not a little aggressive selling for the short 
account. The frequent and rather wide fluctuations in the 
last six weeks have had a tendency to drive the general pub- 
lic from the speculation, and to all appearance it has been 
merely a trading market, even with large operators, who have 
apparently bought on declines and sold on-the rallies. There 
is a firmly rooted opinion in some usually well informed 
quarters that the crop is being under-estimated by the bulls, 
and persistent guesses are heard of 13,000,000 bales. Fur- 
thermore, cotton goods have been comparatively quiet, and 
there is talk to the effect that possibly a curtailment move- 
ment may be started both at the South and in New England. 
Liverpool’s spot sales have fallen off noticeably, and in parts 
of the South spot quotations have shown weakness. Stop 
orders have been encountered on the decline. Stocks at 
the South are increasing and the supply at New York has 
augmented rather rapidly during the present month, the 
increase being approximately 33,000 bales. Domestic spin- 
ners have apparently been buying on only a moderate scale, 
the erratic and frequent fluctuations in the quotations for 
the raw material, to say nothing of the sluggishness of many 
descriptions of cotton goods, leading many of the mills to 
practically hold aloof from the market. Many experienced 
people in the trade profess themselves nonplussed by the 
resent situation, and are doing little or nothing pending 
urther developments. The most debatable point, as usual, 
is the size of the crop. With estimates running anywhere 
from 11,300,000 to 13,000,000 bales, the feeling is un- 
settled on this point, and the Government estimate of 
the crop will not appear until Friday, Dec. 9. Mean- 
time, it is a narrow market so far as the size of the 
trading is concerned, though fluctuations of 20 points in a 
day are not infrequent. Meantime Manchester is reported 
active and strong, and it is even asserted in some Liverpool 
dispatches that Lancashire is on the eve of another boom in 
trade. Estimates of the East India crop have recently 
been reduced. Silver has advanced noticeably in the last 
few months. Though not active on this side of the water, 
cotton goods have been in the main reported pretty steady. 
It is said that European spinners have been endeavoring tc 
secure a considerable block of cotton in New York. The 
recent freezes at the South are said to have done consider- 
able: damage. Believers in higher prices claim that the 
recent increase in the receipts is not indicative of a crop of 
anything like the size which their opponents claim it to be. 
The Continent has been buying in Liverpool and on declines 
certain of the spot interests here have been purchasers. 
Spinners have bought futures to some extent. In the main 
the feeling, however, has been unsettled, with a general dis- 
position to await further developments. To-day prices 
declined early, chiefly on large receipts, selling by spot inter- 
ests and hedge selling, rallied and advanced on bull sup- 
port, strength and activity at Manchester, bull support and 
covering, then receded under bearish pressure and liqui- 
dation. Spot cotton here has been quiet. Middling up- 
lands closed at 14.50c., a decline for the week of 30 points. 

The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 

Nov. 12 to Nov. 18— Sat. Mon. Tues. Wed. Thurs. 
Middling uplands_-____......- 14.80 14.65 14.55 14.60 14.50 

NEW YORK QUOTATIONS FOR 32 YEARS. 

The quotations on middling upland at New York on 

Nov. 18 for each of the past 32 years have been as follows: 


Fri. 
14.50 























1920_c..._- 14 .50/1902_c____- 8.35|1894_c____-_ §.62/1886_c_____ 9.19 
| RACE 14.80/1901_______ S.00i bees cuca 8.06/1885___.__- 9.44 
Se looks 9.55/1900______ 9.94/1892_______ @.2511884....... 10.31 
phe aE a 10.80) 1899______- rs 1: .) Sees 8.06) 1883______- 10.44 
i ate 11.00/1898_..___ 5.38/1890______ 9.62/1882______. 10.56 
ph ees PR |. ae 5.88/1889______-_ ; Bt! | Sea 11.94 
See wba wax 10.00/1896_______ 7.69/1888______- 10.00/1880______- 11.00 
WN ke oi. 11.35] 1895______ 8 .44/1887______- 10.38|1879____._- 12.25 
MARKET AND SALES AT NEW YORK. 
Futures Sales of Spot and Contract. 
Spot Market Market 
Closed. Closed. Con- | Con- 
Spot. |sum'n.| tract. Total, 
Saturday .-/Quiet ._.....-...-. eee eee S'O98i. | xuwak aude] Bee 
Monday ---/|Quict 15 pts dec_.__|Barely steady| -..-| ----} 1,100} 1,100 
Tuesday --/Quiet 10 pts dec____|Fasy ______- Saat weed: Meet kee 
Wednesday} Quiet 5 pts adv ____|Firm ______- Lowa Seat cuekieb: eae 
Thursday _|Quiet 10 pts dec___-_| Very steady - Bs sidinls eee 40 
PRR SINGING. once nee Steady---..- <ecat Sokal 25k eee See 
Total _- 2,711' _---| 2.200' 4,011 











—— 


FUTU RES.—tThe highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as 
made up by cable and telegraph, is as follows. Foreign 
stocks, as well as the afloat, are this week’s returns, and 
consequently all foreign figures are brought down to Thurs- 
day evening. But to make the total the complete figures 
for to-night (Friday), we add the item of exports from the 
United States, including in it the exports of Friday only. 














November 18— 1910. 1909. 1908. 1907. 
Stock at Liverpool_-_-_---- bales. 575,000 857,000 484,000 644,000 
Stock at London ___________--- ,000 8,000 13,000 20,000 
Stock at Manchester __________- 26,000 53,000 35,000 44,000 

Total Great Britain stock _-_-_- 604,000 918,000 532,000 708,000 
Stock at Hamburg-_---_-____-_-- 5,000 6,000 18,000 16,000 
Stock at Bremen _............. 136,000 210,000 266,000 128,000 
eee Ge ee ee 122,000 313,000 156,000 :00 
Stock at Marseilles________-_ sock See 2,000 4,000 3,000 
Stock at Barcelona -_.._.___--- 6,000 8,000 15,000 12,000 
Stock at Genoese... Le 38,000 35,000 21,000 14,000 
Denn ee See ct ce ae Ss 1,000 6,000 28,000 

Total Continental stocks_-__-_-_-_ 309,000 575,000 486,000 321,000 

Total European stocks___-_-_-_ 913,000 1,493,000 1,018,000 1,029,000 
India cotton afloat for Europe... 90,000 58,000 45,000 49, 
Amer. cotton afloat for Europe... 824,8)8 831,697 882,212 844,169 
Egypt,Brazil, &c.,afit.for Europe. 101,000 71,000 ,00 76,000 
Stock in Alexandria, Egypt_-_-_-- 213,000 173,000 192,000 167,000 
Stock in Bombay, India__-_-_-_-_-- 155,000 174,000 95,000 283,000 
Stock in U. S. Pee 873,280 935,950 1,067,996 823,126 
Stock in U. S. interior towns___. 659,243 663,704 784,797 465,440 
U.S. exports to-day___._______ 42,643 26,106 29,823 46,296 

Total visible supply_________- 3,871,974 4,426,457 4,169,828 3,783,031 


Of the above, totals of American and other descriptions are as follows: 
American— 














Liverpool stock.____..____ bales. 491,000 771,000 381,000 537,¢0 

Manchester stock___......._ .- 19,000 42,000 28,000 35,000 
Continental stock______________ 286,000 551,000 438,00 239,000 
American afloat for Europe-_-___- 824,808 831,697 882,212 844,169 
U.S. port stocks............... 73.280 935,950 1,067,996 823,126 
U.S. interior stocks._.________- 654,243 663,704 84,797 465,440 
U.S. exports to-day______.___- 42,643 26,106 29,823 46,296 

Total American _............ 3,195,974 3,821,557 3,611,828 2,990,031 

East Indian, Brazil, &c.— 

SVONDOGESOUEN 8 os ib Sic eS 84,000 86,000 103 ,000 107,000 
eI ne ee 3,000 8,000 13,000 20,000 
Manchester stock___...._..___- 7,000 11,000 7,000 9,000 
Continental stock._..........-- 23 ,000 24,000 48,000 82,000 
India afloat for Europe______-_-- $0,000 58,000 45,000 49,000 
Egypt, Brazil, &c., afloat_____-_- 101,000 71,000 55,00 76,000 
Stock in Alexandria, Egypt-_-_-- 213,000 173,000 192,000 167,000 
Stock in Bombay, India______-_- 155,000 174,000 95,000 283,000 

Total East India, &c__._____- 676,000 605,000 558,000 793,000 

Total Americas ............- 3,195,974 3,821,457 3,611,828 2,990,031 

Total visible supply_.__...--- 3,871,974 4,426,457 4,169,828 3,783,031 
Middling Upland, Liverpool. --- 7.85d. 7.72d. 5.07d. 6.00d. 
Middling Upland, New York... 14.50c. 14.80c. 9.50c. 11.20c, 
Egypt, od Brown, Liverpoo_-11 15 16d. 1344. 9 kd. 10 7. 
Peruvian, Rough Good, Liverpool 10.75d. 9.25d. 8.00d. 12.00d. 
Broach, Fine, Liverpool. -_-_--_--- 7%d. 74d. 4 13-16d. A. 
Tinnevelly, Good, Liverpool__.. 7 9-16d. 6 15-16d. 4 11-16d. 5 5-16d. 


a a agpaniany imports for the past week have been 147,000 
les. 

The above figures for 1910 show an increase over last week 
of 329,180 bales, a loss of 554,483 bales from 1909, a 
decrease of 297,854 bales from 1908, and a gain of 88,943 
bales over 1907. 
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AT THE INTERIOR TOWNS the movement—that is, Closing Quotations for Middling Cotton on— 
the receipts for the week and since Sept. 1, the shipments | "4% ending Saf day, | Monday Tuesday, Wed'day, Thured'y,| Fridag 
- n . . : ; ° .| Tuesday, Wed'day, Thursd’y, ° 
for the week and the stocks to-night, and the same items for -- = A - -» 
the corresponding period for the previous year—is set out | Qalveston - - -- - 13% 1338 ae i145 14% ete 
in detail below. Mobile ._______|14% 14% 14% |14 % 14% 14 
orvoorvoadn cotnooo|s Sherine RAE 14 5-16 14% 14 lia if en 14 
. ~ OO 4S HOO 4119 90D NBO aie 4 4 
= gs. Ves Sata snesansesovacne soossarns |& Wilmington. ---|14 44 14 Nina p- 13% 16 
“see ee 8 ee -_* “7 fe © ee © © > o> 8 2° 2? >. > - ie tes te die era os 1 
= ie “eas een”) 6 ae eae OCR 6S" IS | Bee 4% 14% 4% i4 5% 14 96 14% 
“ ca © | Philadelphia _._|15.05 [14.90 [14.80 [14.85 [14.75  |14.76 
_ °.* IN BOOBOOOVO SHOW HPOUNHMACOTOWUARSNSS 2 aaa 14% 14% 14% 14% 14% 5-16/14 5-16 
. Seg INOS OSRONST Oss aukaassonesreoh se |e | Memphis —____- 14% 14% 14 9-16 |14 % 14% 14% 
= ‘ONE Weer AN NOH aN KM ON 2 an|& St. Louls.-_-__._ 14% 14% 14 % 14 % 14 % 14% 
met se a 3 ©” 1 | Houston __.__- 14% 4% 14 % 14% 147-16 |14% 
: Suecbesyecesesauaensscssasacssecs |S |e eM _ 16 _"M4 4} _'144_08 
Z| | § | SSSRSSSSnS eR ssa en Res eaRsnRansennn |c NEW ORLEANS OPTION MARKET.—The highest 
SO) gg] Sl SPE SE SPSS LOAN KOK HOOROOHHASMHANLHA ro l : P r ay ? : & ? 
a ee en 8 mIRES |S owest and closing quotations for leading options in th eNew 
: : «i | Orleans cotton market for the past week have been as follows: 
Bis BSSER se SSSasSaN ey So SSSR SSRN OS Sa SS t 
8 S | PENATHOHANTORBMOTORUEQANYRONT COMPOS |S Sat’day, | Monday,| Tuesday, Wed'day,|Thursd'y,| F R 
s EB] BYNO MoAAAA Gaon HIE Oo A ° 3718 Nov. 12.| Nov. 14:| Nov. 15. Nov. 16.| Nov. 17; Nov. 18. 
r= = sak ; November— 
-lg..  |SS88SSSSSSSSSRrSKSSSSSSenSrsssssz |S Range _____- ir i MO non BD me @ wlan @ ee ee 
PBR Ee Bash te ta Se a hater be fade be Sa Sac hi ater hee earl Ra fe Closing - - - - - - 14.40 * |14.21 * /14.09 —14.25 * |14.16 * [14.18 * 
S SM | ADU HOM RD HH CD BD DIN IED rH AI AT 4 Ort D ws ODD OD OD ED = December— j 
=|Q ANS cleo ee eee S = le Range _____- 14.40-.48]14.28-.40|14.14-.26 14.20-.32|/14.14-.39114.18-.28 
S PO PR SF DON AD AO IND DIOL AE DBOBOO TH | © Closing- - - - - - 14.47 —[14.29-.30|14.13-.14 14.34-.36/14.20-.41/14.23-.24 
$ agg | BSR SSIZSN SSR SRTSTSSRSaSSaSaNas ah es | aaa 
SES | OSES Reena ae See ee ee ok te Range ----_- 14.52-.59]14.36-.50)/14.21-.37 14.27-.45|14.21-.29]14.22-.36 
mee SO ese fe USS Closing. - - . -- 14.58-.59]14.37-.39|14.21-.22 14.44-.45|14.29 __|14.29-.30 
: nN — 
“ PMH OMMDOONMDHOODEOVHAPFONDOE DOAK OOBDOANNHO vd Ee —_ @ — |— @ te @ _— @ aja (GQ) of @ — 
e| | ¢ | ERSSSSRESSSQSSSTSSSTSSRSSSSRSSESA |= | | Closing -----lta.e7 + [144d + fia.so © 14.53 + Jia.ae * 4.98 * 
2) | § | ASBSSRSSSSS A BASIS AAA BA ASAE 1S Range __.._- 14.72-.78]14.55-.67|14.39-.55]14.44-.62/14.39-.63|14.38-.53 
: & B a “ * S 1S |, Closing------ 14.77-.78]14 .56-.57\14.39-.40]14.61-.62114.45-.46|14.46-.47 
SPSKON SIH HOR OGRA SINTON TIL STOS|WS _ Range ___--_- — @ —i— @ —|— @ —|— @ —|— @ —|— aw 
= & 2 | SRSISRSSSSAASNASSNSS A SeRaannsSsoe | = Closing- - - - - - 14.85 * |14.64 * [14.41 * |14.68 * [14.54 * [14.52 * 
S iS CHGS MINA BNGOH ADO A GD NAT SIA May— 
=~ anf eis Range -_-_-_- 14.85-.91]14.67-.78]14.51-.68]14.54-.77/14.52-.71|14.51-.65 
NE 2 Closing. -- - - - 14.90-.91|14.69-.70]14.52 —|14.73-.74|14.58-.59/14.59-.60 
' ' ' ' o exe ae ' 
Peco eee eee eee eee eee eee ee ett eee 8 ee @ @ @ @ @ 
' ' ' = = = ae @ § ' EE cde oun on, ds — —|— —j— —_—}|— _ 
CSW EES PD CREE RETRO TERS CORES Lee 8 Closing- - - --- 14.95 * {14.76 * |14.56 * [14.78 * |14.65 * [14.65 * 
EUGGe SECREE” CER SEE RES SPEER SESE Mee ha = 
: ; 2 O88. 88-3 4 3 0 6-8 4 4-64 ig i; eae ee ee 1 |  Z0@eRe ------ 14.96 —/14.77-.86)14.60-.77/14 .67-.77{14.58-.80/14.65-.73 
SECU LES RSE e . A Fees e ‘5 ‘5 ERIESS : —* bieickiar 6s 14.98-.99/14.78-.79)14.60-.61/}14.82-.84/|14.67-.68/14.67-.69 
boat  rereoe ' coed 
3 gee <5! pereero OS ae Steady. | Quiet. | Quiet. | Steady. . | Steady. 
rs § 3 ees |) ar 5S oe ein eres 8 Options ---_-- Quiet. ‘ Steady. | Steady. | Steady. Steady. Steady. 
2 pee | ee gicSe' 3 ; | = Nominal. 
©o-— 26a s3ssss ' 
5 3 20 M35 Szoee & . WEATHER REPORTS BY TELEGRAPH.—Reports to 
& us this evening by tele h from the South denote that the 
5 
i ° z ¢ g | weather during the week has been favorable asarule. Rain 
‘ Boa ne Gar ; 38 «> | has fallen in most sections, but only to a very moderate ex- 
, iis SS82°9; Mes SOoecca &- © | tent in the main. With satisfactory conditions the pickin 
; g --s85. 5 SesusoscssesakS Ca = ry £ 
s 8 ido BES = SE Bees FS Bae BES Se ape . 3 | of the crop has made excellent progress and marketing has 
EEEEEEEEL EEE BSSEESSs go 8es Susees & | proceeded upon a liberal scale. 
= - ~_ — Hy H 
Asemad<4 eC ee GOCosa> HER OOSZaCAnLe Galveston, Texas.—There has been rain on one day during 








The above totals show that the interior stocks have in- 
creased during the week 51,243 bales, and are to-night 4,461 
bales less than at the same period last year. The receipts at 
all the towns have been 112,488 bales more than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for 
the week and since Sept. 1 in the last two years are as follows: 














1910. 1909-—--—-— 

— 18. gunn w= Since 
a os ae eek. Sept. 1. 
I, BUR. «can ins ccbecc law 21,815 112,639 5,826 P17 868 
CE eat as chee ke owke 18,11 79,035 12,339 60,080 
Via Rock Island_________.___-_- 3,72 12,604 852 2,834 
Via Louisville ............--.-. 7,349 30,847 3,387 26,020 
Via Cincinnati__-__..____._-__. 5,484 21,698 1,639 12,781 
Via Virginia points____________- 7,692 45,560 7,498 31,641 
Via other routes, &c_______.__-- 6,147 42,818 8,246 42,403 

Total gross overland _______-_- 70,326 345,201 59, 

penn 787 293,627 
Overland to N. Y., Boston, &c___ 8,886 40,766 5,339 26,935 
Between interior towns_-___.___- 1,178 10,879 984 4,667 
Inland, &c., from South____-_-- 8 18,101 1,197 12,786 
Total to be deducted____-...._.. 10,905 69,746 7,520 44,388 
Leaving total net overland*____- 59,421 275,455 52,267 249,239 





* Including movement by rail to Canada. 

The foregoing show’s the week’s net overland movement 
has been 59,421 bales, against 52,267 bales for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits an increase over a year ago of 26,216 bales. 














‘ 1910 1909. 
In Sight and Spinners’ Since Since 
Takings. Week. Sept.1. Week. Sept.1. 
Receipts at rts to Nov, 18___-_- 413,466 3,690,032 278,293 3,874,076 
Net overlan to Nov. 18.___._._. 9,421 75,455 52,267 249,239 
South’n consumption to Nov. 18_ 50,000 456,000 52,000 598 ,000 
ese) seereetes oe 522,887 4,412,487 382,560 4,721,315 
Interior stocks in excess________- 51,243 608,465 31,786 580,541 
Came into sight during week___574,130 _______-_ 414,346 _ 
Total in sight Nov. 18_-____.___ _____ 5,029,952 _____ 5,301,856 
North'n spinn’s takings to Nov. 18 112,664 753,188 111,301 691,563 
Movement into sight in previous years: 
WE Week— Bales Since Se 
j pt. 1— Bakes. 
ieseermev Wek Wiis om oe BNE 563,448 | 1908—Nov.21___________ 5,487,302 
+ Sal Sey 452,699| 1907—-Nov. 22___________ 4,090,564 
OR SS ae ag 543 ,863 | 1906-—Nov.-23___________ 5,166,725 
1905—Nov.}.24.__..______. 507,322 | 1905—Nov.i24______.____ 4,971,698 


 QUOTATIONS'FOR MIDDLING:COTTONZAT OTHER 
MARKETS.—Below are the closing*quotations ofgmiddling 


cotton at Southern and other¥principal cotton™ 
each day of the week. aPrincipal cotton’ markets for 





the week, to the extent of twenty-eight hundredths of an 
inch. The thermometer has averaged 60, the highest being 
70 and the lowest 50. 

Abilene, Texas.—There has been rain on two days of the 
week, to the extent of seventy hundredths of an inch. The 
thermometer has averaged 47, ranging from 40 to 54. 

Palestine, Texas.—Rain has fallen on three days during 
the week, the precipitation reaching one inch and fifty 
hundredths. The thermometer has ranged from 42 to 62, 
averaging 50. 

San Antonio, Texas.—We have had rain on three days of 
the week, to the extent of one inch and twenty-two hun- 
dredths. The thermometer has averaged 55, the highest 
being 64 and the lowest 46. 

Montgomery, Alabama.—Rain has fallen on one day during 
the week, to the extent of fourteen hundredths of an inch. 
Average thermometer 54, highest 76, lowest 38. 

Selma, Alabama.—We have had rain on three days during 
the week, the precipitation reaching forty-one hundredths 
of an inch. The thermometer averaged 51.5, the highest 
being 75 and the lowest 38. 

Madison, Florida.—It has been dry all the week. The 
thermometer has a 63, ranging from 45 to 75. 

Savannah, Georgia.— We have had no rain during the week. 
Average thermometer 55, highest 75, lowest 36. 

Taylor, Texas.—Rain has fallen on one day of the week, 
the precipitation reaching one inch and two hundredths. 
Average thermometer 52, highest 62, lowest 42. 

New Orleans, Louisiana.—We have had rain on three days 
of the past week, the rainfall being twenty-nine hundredt, 
of an inch. The thermometer has averaged 64. 

Shreveport, Louisiana.—There has been rain on two days 
of the past week, the rainfall reaching seventeen hundredths 
of aninch. The thermometer has averaged 63, ranging from 
44 to 82. 

Helena, Arkansas.—Cotton is coming in lively. We have 
had rain on one day during the week, the rainfall reachin 
three hundredths of an inch. The thermomter has range 
from 34 to 68, averaging 50.5. 

Charleston, South Carolina.—There has been no rain the 
ast week. The thermometer has averaged 58, ranging 
rom 42 to 74. 

Charlotte, North Carolina.—Elegant weather for picking 
cotton. Rain has fallen on one day during the week to an 
inappreciable extent. The thermometer has ranged from 
28,to 74, averaging 46. 

Vicksburg, Misstssippi.—We have had rain on three days 
during the week, the rainfall being one inch. Average ther- 
mometer 58, highest 77, lowest 42. 

Memphis, Tennessee.—Picking and ginning are progressing 
rapidly. The receipts and shipments for the week am the. 
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largest for any similar period on record. It has rained on 
one day of the week, the precipitatiion reaching three hun- 
dredths of an inch. The thermometer has averaged 49, the 
highest being 69 and the lowest 35. 

Mobile, Alabama.—Fine weather in the interior except 
rain to-day. Reports indicate that in some sections cotton 
is being held back for higher prices. We have had rain on 
one day during the week, the rainfall being forty-four hun- 
dredths of an inch. Average thermometer 61, highest 78, 


























lowest 40. 

WORLD’S SUPPLY AND TAKINGS OF COTTON. 

fotton Teidage. 1910. 1909. 
son. 
_ Week. | Season. | Week. | Season. 

Visible supply Nov. 11..--.---- BUG steel (a cation wo 4,206,679) icc ceese 
Visibie supply Sept. 1_..-..-.--| ------- 1,405,514) -....... 1,931,02 
American in sight to Nov. 18_-| 574,130) 5,029,952; 414,346) 5,301,856 
Bombay receipts to Nov. 17_-- 54,000 168,000 84,000 265,000 
Other India ship'ts to Nov. 17- 3,00 7,000 4,000 56,000 
Alexandria receipts to Nov. 16-_ 57,000 411,000 48,000 308,000 
Other supply to Nov. 16 *_---_- 5,000 66,000 6,000 51,000 

TORRONE. én ik 6 nto 4,235,924) 7,217,466|4,810,025) 7,912,878 

Deduct— 
Visible supply Nov. 18.-.-..---- |3,871,974) 3,871,974)|4,426,457| 4,426,457 
Total takings to Nov. 18-.-.---- 363,950) 3,345,492) 383,568| 3,486,421 

Of which American---....-- 294,950] 2,627,492) 324,568] 2,934,421 

OS Which otter... ...-.....- 69,000 718,600) 59,000 552,000 














~~? Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 
_ INDIA COTTON MOVEMENT FROM ALL PORTS. _ 


Movember 17. | 





1909. | 






















































































1910. 1908. 
Receipts ai— | | Since Since Since 
| Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
oe |55,000! 168,000! 84,000) 265,000! 22,000! 95,000 
For the Week. | ‘Since September 1. 
Srom— Great {onti- Japan Great | Conti- | Japan | 
Britain, ‘nent. &China| Total. | Britain.} nent. _& China.) Total. 
Bombay— | ia 
1910_.-.| 1,000 26,000 10,000) 37,000} 3,000, 138,000) 43,000, 184,000 
1909..--| -.-.| 16,000, 18,000] 34,000} 3,000 51,000, 41,000, 95,000 
1908-...} -..-| 8,000 10,000) 18,000} - -....- | 73,000, 46,000) 119,000 
Calcutta— | 
a eee is) aeod ‘y-ayek RARE: -O0OE 2 ining 6,000 
1909----} 1,000! 1,000; ----} 2,000) 2,000: ° 6,000) -.---- | _ 8,000 
1908_.._}. -.--} 2,000} 2,000) 4,000 ret 8,000} 6,000 16,000 
oS ee ee ee pee ee Se eee | 6,000 
W909 -cee ee] ee af -2--] 2,000) 1 4,000) 1,000; —_ 7,000 
908...) -.-.| --.-| ----1 ----| » L000}. 7,000] . 2,000} 10,000 
All others— | 
910...-| 2,000; 1,000} -.-.| 3,000) 7,000; “ 28,000) --.---. 35,000 
1909....| 2,000) -..-| -.--| 2,000) 7,000; 34,000, ~.-.-. | ,000 
1908....| -..-} 5,000} ----} 5,000) 2,000) 46,000; 4,000) 52,000 
Total all— Ls | | 
1910... .} 3,000] 27,000] 10,000) 40,000) 13,000|' 175,000, 43,000, 231,000 
1909_---} 3,000} 17,000} 18,000} 38,000, 14,000). 95,000, 42,000 151,000 
1908....} ___.| 15,000] 12,000] 27,000' 5,000; 134,000' 58,700 197,000 
ALEXANDRIA RECEIPTS AND SHIPMENTS. 
Alerandria, Egypt, : 
November 16. 1910. 1909. 1908. 
Receipts (cantars)— : 
This week -_-........-- 430,000 -- 360,000 310,000 
Since Sept. 1___.....-.- 3,085,738 2,311,573 1,867,806 
This | Since || This | Since || This | Since 
Ezports (bales)— Week. Sept. 1,|| Week.|Sept. 1.|| Week.|Sept. 1. 
To Liverpool_-_-.------ 16,000} 79,439}} 3,250) 50,573/| 9,250) 34,534 
To Manchester --___---. 6,750) 56,739]| 8,750) 41,583|) 8,500) 22,662 
To Continent __.._.-__- 0,500) 77,2831! 7,750) 70,491|| 8,250) 62,654 
To America__.._-_.---- 5,550] 19,328|| 4,250) 13,998|| 2,250) 9,491 
Total exports. ____.-- 38 ,750|232,7891/24 ,000/ 176,645) |28,250/129,341 


MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market continues 
firm for both yarns and shirtings. The demand for both 
zern and cloth isimproving. We give the prices for to-day 

elow and leave those for previous weeks of this and last 
year for comparison: 















































1910. 1909. 
8% lbs. Shirt- \Cot’n 814 lbs. Shirt- ,Cot’n 
32s Cop ings, common | Mid 32s Con ings, common | Mid. 
Twist. to finest. Upil’s Twist. to finest. Upl’s 
d.js. d. Ce ee aoe! Ee d.is. 8s. d.| d. 
Sept 
= 10% @115-1655 6 @10 7% —— @ 104/56 3 @9 9 7.29 
710% @ 11%|5 7 @109 7.88 9% @ 10%|5 3%@9 9 7.27 
14 |111-16@ 11%/5 7%@11 0 8.25/10 @ 10%|/5 4 €9 9 7.41 
21 |11 @ 11%|5 7 @109 7.95|10% $ 10%|5 44%@9 9 7.37 
ake 10% @ 11%|5 6%4%@108 sit in 1114/5 6 @9 11 7.71 
ov j 
4 |1013.g@ 1114/5 6 @10 7%) 7.81110% @ 11%)/5 6 @9 11 7.59 
11 |1015,, @ 11%/5 7 @109 8.00 10% @ 11415 6 @9 11 T.a2 
18 ilk @ 11%5 7 @10 10° 7.8510% @ 11%'5 6 @9 11 7.72 
EUROPEAN COTTON CONSUMPTION TO NOV. 1.— 


By cable to-day we have Mr. Ellison’s cotton figures brought 
down to Nov. 1. We also give revised totals for last year 
that comparison may be made. The spinners’ takings in 
actual bales and pounds have been as follows: 











October 1 to November 1. Great Britain. Continent. | Total. 
For 1910. Pes 
Takings by spinners--_-- bales_ 306,000 406,000 712,000 
Average weight of bales_-__Ibs_ 477 470 473.0 
Takings in ag yA a a cas 145,962,000; 190,820,000) 336,782,000 
“ or ‘ 
Takings by spinners----. bales_ 296,000 385,000 681,000 
a4 e weight of bales_-__lbs_ 486 485 485.5 
fites 3 eee 143,856,000! 186,825,000' 330,681.000 
= a ‘te 





According to the above, the average weight of the deliveries 
in Great Britain is 477 pounds per bale this season, against 


486 pounds during the same time last season. The Conti- 
nental deliveries average 470 pounds, against 485 pounds 
last year, and for the whole of Europe the deliveries average 
473 pounds per bale, against 485.5 pounds last season. Our 
dispatch also gives the full movement for this year and last 
year in bales of 500 pounds. 

















October 1 to November 1. 1910. 1909. 
Bales of 500 lbs. each. 
(000s omitted.) Great | Conti- Great | Conti- 
Britain| nent. | Total. |Britain| nent. | Total. 
Spinners’ stock Oct. 1.__---- 169 972); 1,141 234] 1,218] 1,452 
TARINGS 00 BOVE. 2a ciinnn nan 292 382 674 288 374 662 
bist, his anak 6 clk a 461) 1,354) 1,815 522) 1,592) 2,114 
Consumption, 4 weeks---_--.-- 240 420 660 260 420 680 
Spinners’ stock Nov. 1-..---- 221 934) 1,155 262) 1,172} 1,434 
Weekly Consumption. id 
(000s omitted.) 
5m Oot iiss Hrd cdnsiecncc 60 105 165 65 105 170 























SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 254,867 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


Total bales, 
NEW YORK—To Liverpool—Nov. 11—Cedric, 3,130 upland, 150 




















I aka ich carina ok een etait ennai Ahi tinte aires ain. eo rgummnig aioe 3,280 
To Manchester—Nov. 11—Tintoretto, 2,455_._..-.--------- 2,455 
To London—Novyv. 12—Minnehaha, 500___.-_....----------- 500 
To Hull—Nov. 16—Marengo, 1,039__...--.------------.-. 1,039 
To Havre—Nov. 12—La Gascogne, 962._.._..__----__.--. 962 
To Bremen—Nov. 16—Prinz Friedrich Wilhelm, 350_-___-__- 350 
To Hamburg—Nov. 11—Pennsylvania, 28_______..---_._-- 28 
To Antwerp—Nov. 15—Samland,.750__.-_-_--- yi gly So, BG hat 750 
To Barcelona—Nov. 14—Antonio Lopez, 700_____--__---_-_~- 700 
To Genoa—Nov. 11—Duca degli Abruzzi, 490; Koenigin 
eS Al ee eee se hi ae sii Bilal: tsi icin pt thr Go 5 celine, sn se deinen tae, 2,766 
To Naples—Nov. 11—Koenigin Luise, 350_______-___-_-2-_- 350 
To Leghorn—Nov. 11—Calabria, 100____.-_..-_-_.._._.-_- 100 
To Piraeus—Nov. 17—Athinal, 475_-__-_--.-_- Sak oh ap aes ak le as oe 475 
GALVESTON—To Liverpool—Nov. 12—Inkum, 14,712__.Nov.15 
<r SOM a vn inden nm cin « Hts get ania ua eee 20,948 
To Manchester—Nov. 16—Victoria de Larrinaga, 15,096____ 15,096 
To Havre—Nov. 10—Leasow Castle, 4,101_--__-.-__.2 LL 4,101 
To Dunkirk—Nov. 12—Saba, 1;750_-_-.----i.--2-- 2: 2. 1,751 
To Bremen—Noy. 12—Saba, 2,652._._..Nov. 16—Cayo Do- . 
MERBOD, SO ,0CF uae i haa ib oe eS I Sak own 6,699 
To Antwerp—Nov. 10—Leasow Castle, 4,311__..-.---.-_-_- 4,311 
PORT ARTHUR—To Havre—Nov. 15—Puritan, 6,161_____.___ 6,161 
To Bremen—Nov. 15—Teespool, 11,000__________-__ ...__ 11,000 
TEXAS CITY—To Liverpool—Nov. 11—Senator, 10,352___Nov. 
Ri EE «GATE ik in 6 is 6 = EN RADE RK digs «abo 24,524 
NEW ORLEANS—To Liverpool—Nov. 14—Cestrian, 22,171___ 
Er. Bi NOR, BO 000 6 iis ke oi ae ge eke 42,171 
To Havré—Novy. 11—-Texas, 10,286. -. 03 5 wl 10,286 
To Bremen—Nov. 12—Michigan, 14,604_ 2 =... .-_. Rega ioee ¥ 14,604 
To Rotterdam—Nov. 14—Crossby, 33.-...2---.----. ule 33 
To Antwerp—Nov. 14—Crossby, 1,628. 2-----..------.,.--- 1,628 
To Barcelona—Nov. 15—Giulia, 1,150_-_-_-- 2-2-2 LL 1,150 
To Venice—Nov. 15—Ghlullia, 700... - oc 700 
To Trieste—Nov. 15—Glulla, 800_ ~~~... +-- 22 ee eee 800 
To Filume—Nov. 15—Gliulla, 50.-....--...------.- 1 Le 50 
MOBILE—To Liverpool—Nov. -12—Mexican, 3,799______2______ 3,799 
To Hamburg—Nov..15—Ilmenau, 250_-.--..._--_< gig t Pe 250 
SAVANNAH—To Liverpool—Nov. 14—East Point, 5,051_._____~_ 5,051 
To Manchester—Nov. 14—Tabaristan, 8,300-__2__-_________ ,300 
To Bremen—Nov. 11—Teviotdale, 900__.._.Nov. 8—Manches- : 
ee Fe, Bi cele eddie Kk pes éttindnd dni + mmbes 4,534 
To Hamburg—Noy. 8—Manchester Merchant, 72___._______ 72 
To Reval—Nov. 11—Teviotdale, 600_--___------- 2 elle 600 
To Gothenburg—Nov. 11—Teviotdale, 300________-___-___- 300 
BRUNSWICK—To Liverpool—Nov. 12—Clifton Hall, 11,800____ 11,800 
To Bremen—Nov. 16—Ethelwolf, 10,168_-___--_-__._____- 10,168 
WILMINGTON—To Havre—Nov. 15—Bradford, 3,567-_.__:____ 56 
To Bremen—Novy. 15—Strathairly, 14,577.-_.._..-_______ 14,577 
NORFOLK—To Liverpool—Nov. 16—Montauk Point, 4,645__.__ 4,645 
To Hamburg—Nov. 14—Mecklenburgh, 5._.._____________ 
BOSTON—To Lverpool—Nov. 14—Zeeland, 576__..Nov. 15—Bo- ~° 
ME. « cbr aa a Se. eae dee en wee cdot 1,005 
To Manchester—Nov. 12—Caledonian, 500_____.__________-_ 500 
BALTIMORE—To Havre—Nov. 14—Mobile, 250_____________-_ 250 
To Bremen—Nov. 16—Neckar, 2,560_____________ 2. si. 2,560 
To Antwerp—Nov. 14—Mobile, 100________________-_L_ LL: 100 
SEATTLE—To Japan—Nov. 12—Seattle Maru, 3,017_____._____ 3,017 
ORE ess Se Ss ke A Ss ok St ide es ce 254,867 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


Oct. 28. Nov. 4.. Nov. 11. Nov. 18. 
Sales of the week_____-_ bales. 45,000 58,000 51,000 48,000 
Of which speculators took_. 3,000 2,000 1,000 1,000 
Of which exporters took._.. 1, 1,0 1,000 1,000 
Sales, Ty eae 36,000 50,000 43,000 42,000 
Actual export..........___.- ,000 8,0 ,00 4.00 
PUIWEEE oo oy owe oe ak 95,000 91,0 102,000 106,000 
Total stock—Estimated_-__-_-_- 412,000 452,000 514,000 575,000 
Of which American________ 335,000 364,000 429,000 491,000 
Total imports of the week____130,000 142,000 ,00 171,000 
Of which American________ 113,000 111,000 147,000 143 ,000 
pS Se 437,000 522,000 481,000 501,000 
Of which American_______- 369,000 437,000 385,000 400,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 


























Spot. | Saturday. | Monday. | Tuesday. |Wednesday.| Thursday.| Friday. 

Market, } Fair 

12:15 }$ Quiet. Good Moderate Easier. business Quiet. 

eo. 3 demand. demand. doing. 
Mid. Upl’ds 7.97 7.96 7.87 7.82 7.92 7,85 
Sales ..._. 6,000 10,000 8,000 8,000 8,000 6,000 
Spec. &exp. 300 500 500 500 500 500 

Futures. | Steady at |St’dy unch.| Steady at Steady at | Steady at | Steady at 
Market | 7@8 pts. to: k pt. 5@6 pts. | 2@3 pts. | 4@5 pts. | 1@2 pts. 
opened jf| decline. advance. | ° decline. decline, advance. | advance. 
Market | Quiet at Easy at (B'ly steady, Firm at Easy at (St*dy unch. 

4 '534@7 pts.6@6 4 pts.| at 6@6% | 2% pts. 1346 @4 pts.| to 3 pts, 

P.M. j' decline. | decline, | pts, dec, ' advance, ' decline. ' advance. 





below. 





The prices of futures at Liverpool for each day are given 


Prices are on the basis of upland, good ordinary 


clause, unless otherwise stated. 
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The prices are given in pence and 100ths. Thus, 7 79 means 7 79-100d. 


























er 12 Sat. Mon. Tues. Wed. | Thurs. Fri. 
° 
Nov.18. |12%| 12% |12m4 4 /12%); 4 |12%; 4 [12% 4 |12M) 4 
p.m.| p.m. |p.m, p.m.|p.m.'p.m. p.m.|p.m. p.m. p.m.\p.m.|p.m. 
} | 65 
November|____|7 794/774 73 |69 (67 (6314/69 34/73 44 65 44/67 
Nov.-Dec.|__..!7 72 |70 |66 (61 44/59 4/56 }4 62 66 36 58 (60 (58% 
Dec.-Jan_|_...|7 71 69 (65 (604/58 4/55 4/61 |65 34 57 59 |57% 
Jan.-Feb_|___.|7 714/69 (65 (|61 (56 (6114/66 (57 34/59 14/58 
Feb.-Mch.|____|7 72%|70 [66 |614%4|60 (57 (6244/67 (58 34/60 34/59 
Mch.-Apr.|_-__|7 73 4|70 4.67 [62 34/6034|58 (63 67 34 59 34/61 34/60 
Apr.-May |--..|7 73 34|70 3467 |6234|6014/58 63 (67 +4 69 2 61 4/60 
aydune _..-|7 74 |71 |67% 61 |58%4|6314\683460 (62 |60}5 
Same | ono F Balad (RE SE lt 183 8 al lb 
- + Regie BS 4 | 
y= © RRR pape ee AE oe CoS Abe joo te. 140 4 '32 35 36153 














REVISION OF DIFFERENCE BETWEEN GRADES 
AT NEW YORK.—At the meeting of the revision committee 
of the New York Cotton Exchange held Wednesday, Nov. 16, 
no change was made in the differences that will determine 
contracts until next September. The present scale has been 
in effect since Nov. 17 1909. 

The rates on and off middling, as established Nov. 16 1910 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 


BEE Sie penne c.1.50 on | Middling ._....-.- c Basis|Good mid. tinged.c Even 
Strict mid. fair._..1.30 on | Strict low. mid_-__ _0.25 off | Striet mid. tinged. _0.15 off 
Mid PS ae 1.10 on | Low middling- ~~. 0.60 off | Middling tinged-__0.25 off 
Strict good mid____0.66 on | Strict good ord___.1.05 off | Strict low.Mid.ting_0.60 off 
mid _..-0.44 on | Good ordinary -- -.- 1.75 off | Low mid. tinged_-__1.50 off 
mid _..-0.22 on | Strict g’d mid. tgd_0.35 on | Middling stained_._0.75 off 





BREADSTUFFS. 


Friday, Nov. 18 1910. 

Prices for wheat flour have been steady as a rule during 
the week. The mills in some instances have asked higher 
prices, which consumers, however, have shown no disposition 
to meet, and the trading has been on a small scale. Not only 
has new business been quiet, but shipping directions on old 
contracts have also been received slowly. The output at the 
Northwest during the past week, though somewhat larger 
than in the previous week, was materially smaller than in the 
corresponding period last year. Rye flour has been quiet 
and firm. Corn meal has been dull and easy. 

Wheat has fluctuated within comparatively narrow limits, 
and the result for the week, therefore, shows no striking 
changes. In the main the trend of prices has been upward. 
Whether this is any more than a temporary rally from the 
persistent decline of prices during the last few months re- 


mains to be seen. Liverpool quotations have risen sharply, 
however. The receipts at American markets has been com- 
paratively light and the Southwest, as is not infrequently 
the case at this time of the year, has been sending some 
unfavorable crop reports. It is argued, too, that recent 
hot, dry weather in Argentina may have caused some 
curtailment of the crop in that country. A good mill- 
ing demand has prevailed at some of the North- 
western markets, notably at Minneapolis. Large ele- 
vator interests have been buyers. Chicago has done 
a rather better cash business. Coincident with reports 
from Argentina that more rain is needed, prices at Buenos 
Ayres have advanced noticeably. One day’s total receipts 
at the primary American markets, it is worthy of note, were 
only 588,402 bushels, against 826,795 for the same time last 
year. Yet the concensus of opinion is very far from favoring 
a permanent or material advance at this time. World’s 
stocks amount to 199,266,000 bushels, or some 63,000,000 
bushels more than at this time last year. Foreign exporting 
countries are underselling America in European markets. 
The trade is sceptical as to the likelihood of any immediate 
resumption of export trade on an important seale. Some 
rain has latterly fallen in Argentina. In the view of some 
traders America has a hundred million bushels more than it 
can use and at the same time is exporting less than last year. 
Moreover, the winter-wheat area shows an inerease of 6,000,- 
000 acres over the area harvested. The Southwest has 
latterly had beneficial rain or snow, and conservative reports 
are to the effect that the new wheat crop is generally in 
excellent condition. The estimated Argentina shipments 
are more than double those for the same week last year. 
Yet there is beginning to be more caution in pursuing the 
short side of the market. The idea of some is that the 
visible supply statements will soon begin to show weekly 
decreases as contrasted with the weekly increases which 
have so long been a feature of the statistics. The disposition, 
therefore, is to adopt a more conservative attitude pending 
further light on the situation in the countries having an 
exportable surplus. Winnipeg has reported that export bids 
have latterly been raised one cent. o-day prices advanced 
early on strong Liverpool cables, the recent reduction in 
Argentine crop estimates, light receipts in this country, 
buying by elevator interests and covering of shorts. Later 
there was a decline on a weak ending at Liverpool, less 
activity on the spot in this country, favorable crop reports 
and liquidation. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW. YORK. 


Sat. Mon, Tues, Wed. Thurs. Fri. 
No. 3 red winter.............-.. 96 4 965% 97 96% 97 95% 
December delivery in elevator.... 96 97% 98 97% 97 97 
May delivery in elevator......._. 102% 102% 103% 103% 103% 102% 





‘ending Nov. 
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DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 


Sat. Mon, Tues. Wed. Thurs. Fri. 


December delivery in elevator. ----. 89% 90% 91% 90% 90% 90% 
May delivery in elevator___...._-- 954 96% 97% 93% 96% 96 
July delivery in elevator. __.....-- 92% 93% 94 93% 923% 92% 


Indian corn futures here have been dull. At Chicago the 
speculation has been more active. Prices there have moved 
irregularly within narrow limits, but the trend of late has 
been downward, owing to somewhat larger consignments 
from the country, weakness on the spot, selling by cash 
interests and liquidation. It is believed that the move- 
ment would be larger but for shortage of cars. At some 
Southwestern markets cash prices have fallen two to three 
cents in a single day. It is said that the seven principal 
producing States hold farm reserves of 86,000,000 bushels, 
or 34,000,000 bushels more than at this time last year. 
To-day prices declined on favorable weather for husking, 
larger receipts and country offerings, weak cash markets in 
the Southwest and liquidation. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
ERE I Se ae ee me 57% 57% 57% 58% 58% 57% 
December delivery in elevator. .-__ 55 54% 54% 54% 54% 54 
May delivery in elevator....._...- 55% 55% 55% 55% 55% 54 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 


Sat. Mon, Tues. Wed Thurs. Fri. 
December delivery in elevator. --_-__ 46% 46% 46% 45% 45% 44% 
May delivery in elevator_-__-_.....- 47% 47% 48% 47% 47% 46% 
July delivery im elevator. _...... 48% 48% 48% 48% 48 47% 


Oats for future delivery in the Western market have shown 
little change, but the tone has latterly been easier, owing to 
the heaviness of corn. The shipping demand has been light 
and supplies of contract grade at Chicago are heavy. Sup- 
plies in the interior are large, and it is believed by many that 
the movement from the farms will be free when husking of 
corn has been finished. Cash interests have sold on all rallies 
and scattered liquidation of December by commission houses 
has occurred. To-day prices declined on weakness in corn, 
dulness and depression on the spot, selling by cash interests 
and liquidation of December. 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon, Tues. Wed. Thurs. Fri. 
Standards 37% «37% «38 37% 37 
a ee PE chcsinicitecsscucwasa 38% 38% 38% 38% 38% 37% 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


December deliv in elevator- ---- 31% 31% 31% 31% 30% 30% 
May delivery in elevator.__.....-.- 34% 34 34% 34 i$ 34 33% 
July delivery in elevator_.....--.-- 344% 34 34% 34 33% 33% 
The following are closing quotations: 
FLOUR. 
Winter, low grades___.$2 75@$3 40| Kansas straights, sack_$4 50@$4 70 
Winter patents. _....-- 470@ 4 90| Kansas clears, --- 400@ 440 
Winter straights. -__---.-. 415@ 4 30/|City patents______. 6 00@ 680 
Winter clears___....-- 75@ 4 00/| Rye flour. .....-....... 385@ 440 
Spring patents.-_-._--.-- 25 5 55|Graham flour____...- 15@ 4 25 
Spring straights-_--_---- 480@ 5 00/Corn meal, kiln dried__. 2 70@ 2 90 
_ RE SE 4 25 435 
GRAIN 
Wheat, per bushel— » per bush Cents. 
N. Spring, No. 1.._------ $116% No. 2 mixed_-_.__ el 57% 
N. Spring, No. 2...------ 15 No. 2 mixed_-.--f.0.b Nominal 
Red winter, No. 2_.------ 95% No. 2 white____ f.0.b Nominal 
Hard winter, No. 2-..-..-- 101% Rye, per el— 
Oats, per b , new— o. 2 Western_-._f.0.b 82 
CI hi exe's minearh 37 State and Jersey. -...-. Nominal 
INOw & WEktOWnnccncosnace 37 % | Barley—Malting--__-..... 83 @87 
Se oO eee 36% Feeding, ci.f., N.Y... Nomi 





The statements of the movement of breadstuffs to market 
indicated below are 4, by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 





























Recetpts at—| Flour. Wheat. Corn. Oats. Barley. | Rye. 
1 bush. 60 lbs.|bush. 56 Ibs.|bush. 32 Ibs.\bush.48ids. bu.56 ibs. 
__..| 151,181| 392,800] 1,415,000} 1,498,200| 339,000 19,000 
kee. 74, 409, 22'600| 234,400 436,800 31,200 
Duluth... ..- 17,196] _777861| ....---- 15,806 321 695 
Minneapoiis.| ...--- 2,041,019} ~139,650|  304.860| 587.690 42,220 
i i 14/300 32,300 ee ec | ‘000 
Detroit... 6.717 13,000 128/879 ee 
Cleveland _- 1.471 57.071 "363 99,031 i ae 
St. Louis...| 56.310|  452,337| 141.025 365,500| 99,400 — 9,900 
—..... 28'000|  249'750| 123.400} 100,000 ‘000 
KansasCity.} ----.-- 758,400 ,000 60,300; = -..- SE ae 
wk,'10| 361,514} 4,944,328} 2,412,567| 2,805,649| 1,830,378 115,015 
Total we .09| 458°790| 7.450832} 2°416.462| 3.506.624| 2,748,160 171.499 
Same wk.’08} 512.957| 6,355,359} 1.913,932| 2.614,989| 1,396,972 143,659 

Aug. 1 

Sines Oe | 5,659,483/111,081,081! 52,105,185| 77,161,306/26,281,444 2,349,533 
1909 ~...| 7.572.788|127.550,686| 45,641,667| 67,308,045 33,048,268 3,246,077 
1908 7'506.125'120°321.872| 33,294,190! 65,591,686 37 .809,600 3,156,939 





Total receipts of flour and grain at the seaboard ports for 
the week ended Nov. 12 1910 follow: 





Flour, Wheat, Corn, Oats, Barley, . 

Recetpts ai— bbis. bush. bush. bush. bush. E 
New York ..----- 198,027 1,183,800 64,125 550,175 212,662 2,300 
_* pa Canna 44,530 390,039 12,407 Se. SE casune 
Philadelphia .---- "569 441,189 18,000 155,591  .-... 1,600 
Baltimore... ----- 42.981 184,753 119,777 Reapers 31,067 
Richmond .---.-- 4,289 11,184 32,038 ME  ccasan 984 
New Orleans*.... 19,360 1, 160,900 pee’ * .acaee Sade 
Newport News..-. 13,046 --.---.-- SD J vecemind - wvnene = aeqece 
Galveston_...-.-- “e508 15,000 RJ TARP Cee ge AP lp ace a 
eg" 36,288 *1,317,705 412,781 $2,687 38,474 ....-. 
week 1910. 428,791 3,544,870 846,548 988,259 253,656 37,951 

Fe fo 1 1910-16,080;106 67,201,115 35,733,821 44,110,901 3321,921 798,915 


Week 1909....-- 7 114, 644,226 1,172,856 246,481 31,931 
Since Jan. 1 1909_14,797,512 82,459,413 35,606,580 38,399,517 6079,678 1030,782 


—— 4 
*Receipts do not include grain passing through New Orleans for foreign ports on 
through bills of lading. 

The exports from the several seaboard ports for the week 
12 1910 are shown in the annexed statement: 
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heat, Corn, Flour, Oats, Rye, Barley, Peas, 
Ez, S bush. bush. bbis. bush. bush. bush. bush. 
New York _.-_-. 585,992 27,173 76,982 BE cansee 5,073 4,421 
i Aa pape eT... e«-ane Li Rtbene shone. noeee « 2,200 
Philadelphia .... 263,000 -....- DA hthaks, nthomen wodens.» anon ge 
lg rl thins See <. ) mitten bandas anawbip, o90s4s 
New Oripans....  ...... 19,000 30,000 BEL ‘banees: scneae 100 
Newport News... -..-.-- amas, Sheen. parses. aagese 
CRUEL otoack  hecces . banknn De dagcan -chewae ‘Gucese, wecsht 
ED Gidiek ance) sae SM St: eth. waded Mahcah. -cccns 
Montreal _...... 1,006,000 ,000 69,000 / o . Trin BEGY «asses 
Total week__..2,034,739 315,407 226,052 of Fer 29,073 - 6,821 
Week 1909____-_- 3,480,087 331,122 276,168 Pe ne bona 75,362 1,937 
The destination of these exports for the week and since 
July 1 1910 is as below: 

Flour Wheat —————-Corn—-———— 

Since Since Since 

Week July 1 Week July 1 Week July 1 

Exports for week and Nov. 12. 1910. Nov. 12. 1910. Nov. 12. 1910 
Since July 1 to— bbis. bois. bush. bush. bush. bush. 
United Kingdom___109,068 1,492,451 1,255,652 13,411,806 116,000 2,221,969 
Continent. -_...---.- 40,981 667,758 776,245 7,346,253 157,007 2,486,547 
Sou & Cent. Amer. 44,259 392,417 2,842 111,792 3,460 1,383,304 
West Indies... -_.-..- ; 8 Se PS ee a 37,580 531,289 
Brit. Nor. Am. Cols. 3,273 I gs oe ee ee 5,708 
Other countries. --- 286 CE ,wee *veusee 7,000 1,360 13,249 
, ETE 226,052 3,103,012 2,034,739 20,876,851 315,407 6,642,066 
Total 1909........- 276,168 3,692,875 3,480,087 36,535,433 331,122 3,413,480 


The world’s shipments of wheat and corn for the week 
ending Nov. 12 1910 and since Julyl 1910 and 1909 are 
shown in the following: 


























Wheat. | Corn, 

Exports. 1910. 1909. 1910. ; 1909. 

Week Since Since | Week Since Since 

Nov, 12. July 1. July Y. | Nov. 12. July 1. July 1. 

Bushels.| Bushels. | Bushels. Bushels.| Bushels. | Bushels. 
North Amer.|3,808,000} 41,803,000) 56,541,000 244,000 6,783,000) 3,328,000 
Russia _---- 8,048,000} 96,784,000] 89,832,000 128,000 3,007,000 6,029,000 
Danube ----/|1,928,000} 50,264,000; 9,592,000 323,000 45,938,000 7,359,000 
Argen .-| 608,000} 19,456,000) 12,648,000 5,151,000 32,508,000, 48,046,000 
Wee banc. 1,200,000} 20,944,000) } a icdual” shancaaet: sie neeae 
Australian _| 368,000] 13,192,000) }27,212,000:{ _.....} ------.-]| -.-.---- 
Oth. countr’s} 200,000} 3,758,000)) He ag edad} ss seuginad ase apne= 
Total ____' 16160000'246,201,000 195,825,000 5,846,000' 88,236,000 64,762,000 





The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 





Wheat. Corn. 





United : 
Kingdom. | Continent.| Total. 


Bushels. | Bushels. | Bushels. 
7,880,000) 16,193,000) 24,073 ,000 


United 
Kingdom. | Continent | Total. 


Bushels. | pastels Bushels. 
18,352,000 |23,176,000/41,528,000 





Noy, 12 1910-_- 








Nov. 51910. _/17,984,000 21,760,000/39,744,000) 7,641,000) 15,708 ,000)|23 349,000 
Nov. 13 1909. _ |13,600,000 |13 ,280,000/ 26,880,000) 3,825,000} 5,695,000} 9,520,000 
Noy. 14 1908- . |16,480,000/14,320,000'/30,800,000; 4,675,000) 5,185,000) 9,860,000 
Nov. 16 1907__'|16,600,000 11,240,000'27 840,000! 5,120,000! 3,640,000! 8,760,000 





The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Nov. 12 1910, was as follows: 


AMERICAN GRAIN STOCKS. 
Wheat 











é Corn, Oats, Rye, Barley 
New York_..........- 3,037,000 186,000 816,000 6,000 97,000 
o | SOP SO ee MS kar :  ‘siebhuec..: memedn 
Si kiemabbcdhciaan a eens ,000 57,000 3,000 euecwe 25,000 
Philadelphia -......- SIGMOO; ©. wenntse Aaa ee ae ae 
Baltimore_........... 987 ,000 70,000 441,000 See . . eetante 
New Orleans.__.....- 3,000 129,000 EM “Gaebaw *  Sedeb« 
I in nstlaw aon 105,000 SSR er ree eee oe pee Se 
| REE PA, 2,336,000 373,000 ace A a 562,000 
* Re UN 35 ues to ets aes 400,000 
a 1,582,000 24,000 375,000 PS eee 
Oe ee act 408 ,000 316,000 135,000 ee. amet 
CEN RET EET EF ERE 6,136,000 116,000 5,901,000 13,000 eerdasioe 
Milwaukee _.........- 270,000 30,000 464,000 9,000 39,000 
nett TREE FS, rae 836,000 73,000 ,000 
Minneapolis _......... 11,343,000 31,000 3,208,000 159,000 331,000 
eee ,348,000 128,000 392,000 6,000 12,000 
Kansas City........-- 4,240,000 193 ,000 EE: acidic. smi 
PO ckaussedsccee 7,000 . Seccag tS Skee 
Indianapolis... ....... 548,000 229,000 Rat oe tome eaeny ee 
On lakes_............ 729,000 398,000 34,000 =... 160,000 
On canal and river.... 590,000 8,000 390,000 —-..__- 240,000 
Total Nov. 12 1910_.41,889,000 2,307,000 16,130,000 409,000 2,729,000 
Total Nov. 5 1910_.40,366,000 2,976,000 16,557,000 410,000 2,907,000 
Total Nov. 13 1909. _28,587,000 2,409,000 13,703,000 1,050,000 4,133,000 
CANADIAN GRAIN KS. 
, Corn, Oats, Rye, B ° 
ES SRE ea 1,049,000 201,000 604,000  _.-__. 44,000 
Fort William_....._-- Det  adtcase OC Gaukie © elecdd- °  coeuee 
Port Arthur__........ PSR GeO IE eae Ro eae ae oe 
Other Canadian... -_..- 2 RR eR ag 5S I gaa er eam RE 
Total Nov. 12 1910__ 13,222,000 201,000 604,000 —_..__. 44,000 
Total Nov. 5 1910._11,969,000 206,000 1... see 39,000 
Total Noy. 13 1909__11,975,000 38,000 Gene ekedee 92,000 
3 — 
heat, orn, Cats , Rye, Rarley ’ 
American ............ 41,889,000 2,307,000 16,130,000 409,000 2,729,000 
Canadian ............ 13,222,000 d ae Seabee 44,000 
Total Noy. 12 1910_.55,111,000 2,508,000 16,734,000 409,000 2,773,000 
Total Nov. 5 1910__52,335,000 3,182,000 17,033,000 410,000 2,946,000 


RR 


THE DRY GOODS TRADE. 


New York, Friday Night. Nov. 18 1910. 

Trading in cotton goods has continued quiet and un- 
evenly distributed, business in some lines being fairly 
satisfactory; but in others much below expectations. Im- 
rovement in demand which many sellers hoped would 
ollow the election has not materialized. In time this may 
develop, especially since the need of goods is quite evident 
in various directions; at present, however, conditions 
generally are not onooureas: Buyers are frequently in 
the market, but as a rule are disposed to operate close, both 
in the matter of quantity and price; their purchases are 
invariably confined to small lots forjimmediate or near-by 








shipment to meet well-defined needs, and efforts to induce 
bulk-buying for forward delivery at current prices have met 
with little success. Special offerings, on the other hand, 
are readily taken, and in this connection the marked success 
attending the special sale held during the week by a large 
dry-goods concern in St. Louis is noteworthy. Conditions 
in the primary cotton eg market, particularly, are un- 
satisfactory. Demand for print cloth yarn goods and 
convertibles has fallen off perceptibly, that is, at prices 
acceptable to producers. A substantial amount of business 
has been tendered, it is understood, at levels below the 
current market, but mills have turned down many such 
offers which, because of the continued high cost of production 
would show little, if any, profit. Considerable talk is heard 
of further curtailment among mills in order to avoid en 
accumulation of goods produced from high raw material 
and the undesirable effect which overproduction might have 
upon values. Unless conditions in the goods markets 
change so that manufacturers will be assured of reasonable 
profits on forward business, an increased restriction of the 
output seems likely. Prices generally have been firmly held. 
Some small lots of gray goods have changed hands at con- 
cessions, but, as indicated, mills are unwilling to accept 
contracts except at full asking prices. Fancy cottons, 
special offerings and certain seasonable lines received most 
attention during the week; staple cottons as a whole were 
relatively slow. Jobbers report a fair volume of business, 
mostly of a filling in character, with little evidence of a 
desire to anticipate distant requirements in any quarter. 
Jobbers themselves continue conservative regarding the 
future. Yarns have ruled quiet and steady to firm in price. 
In cotton underwear and hosiery competition for fall 1911 
business has become keener, as some of the leading factors 
are offering their products for that season on about the same 
level as prevailed for 1910, while others have been endeavor- 
ing to secure orders at advances. A slight improvement in 
the call for dress goods is noted, while in men’s wear the 
cooler weather has stimulated a brisk demand for over- 
coatings. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Nov. 12 were 3,478 
packages, valued at $254,276, their destination being to the 
points specified in the tables below: 








——-1910-—— ——-1909 
nce nce 
New York to Nov. 12— Week. Jan. 1. Week. Jan. 1. 
RG i edi a wenn 33 »786 116 1,783 
om aR i a a 2 833 92 1,03 
i SES i a aR ie eee orare mere ee On waists Sear ---- 166,473 
RNG cha Gdndadddbiicdind Gawae «ag useoa 464 13,989 “anal ee 
I cia ie dict icaieh andar ecard abs wo oh dp  e-cntc n 351 13,548 oss0 anes 
ED cs sidiines cisqabicieis tudo aed atehirw a 10 6,388 683 14,840 
bo SP, REE eras eee 1,304 28,110 1,012 36,679 
aa a i a ls an dca Be 27 1,800 69 1,5. 
Central America.................... 289 12,005 263 12,354 
Seth: BMG. bine cnscncaccu< 734 43,508 868 47,509 
CURE CO ct Skee codencntcce 264 43,885 535 041 
IN, © sipiies ditkinnsiintiih ete SEED, eiciniin ed hee tenlieilin 3,478 223,599 3,638 349,977 


The value of these New York exports since Jan. 1 has been 
$15,761,971 in 1910, against $18,772,047 in 1909. 

Bleached goods are moving in moderate volume only, the 
leading tickets holding steady. Drills and sheetings are 
quiet, with branded descriptions well held; sales of small lots 
of stock goods are occasionally reported at concessions, but 
on goods to be made sellers are firm. Colored cottons show 
no material increase in activity. A good demand has 
developed for cotton quilts, and some of the leading manu- 
facturers are said to be well sold up for spring delivery, one 
of the largest lines in fact, having been withdrawn. Blankets 
and nap were in fair request for prompt shipment, 
buyers showing willingness to pay full asking prices on 
goods available for quick delivery. Ginghams and _ prints 

ave sold steadily. Some inquiries came forward from 
China, prindoaty for 3-yard sheetings, but bids were about 
4 per cent below seller’s views and no business has resulted; 
export trade with miscellaneous ports has been dull. Only 
a moderate and scattered demand was in evidence for print 
cloths; selling by second hands was reported, but the volume 
was not large; standard gray ane. 38-inch, remain 
quotably unchanged. 

WOOLEN GOODS.—Aetivity in the men’s wear market 
has been confined chiefly to overcoatings to meet immediate 
and near-by needs. Thecooler weather of the past week has 
resulted in a brisk demand for stock goods and me spon are 
Pichi as limited. Duplicate orders on light-weight 
fabrics have been fairly satisfactory in some quarters but 
poor in others. In the dress goods division retailers ha 
operated somewhat more freely on staple goods for 
current season and to some extent for spring; but in t 
ss market generally business has continued slow 

oth prompt and future delivery. Serges and voiles figu: 
prominently in such orders for spring as have been received. 

FOREIGN DRY GOODS.—Certain lines of imported 
men’s wear fabrics showed a little more activity on account 
of the more seasonable weather, but business in the aggregate 
in these lines and in foreign dress goods was moderate, 
Linens continued firmly held and in good request, par- 
ticularly housekeeping linens for the special Thanksgiving 
and January ‘‘white sales’ in retail establishments, while 
additional orders for spring dress linens were received by 
importers. Burlaps ruled firmer and rather excited early in 
the week, but comparatively quiet later, with a fair business 


a bos light-weights are quoted at 3.90c. and 1014-ounce 
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STATE AND City DEPARTMENT. 


News Items. 


Boulder, Boulder County, Colo.— Municipal Charter Con- 
vention Defeated.—The result of the election Nov. 8 on the 
question of a “municipal charter convention” was 1,129 
votes ‘for’ to 1,804 “‘against.” 


California.— Panama Exposition Amendments Approved.— 
The returns from the general election in this State on Nov. 8, 
although not officially announced, indicate that the two pro- 
posed amendments to the constitution passed at a special 
session of the Legislature on Sept. 8 to raise funds to secure 
the location of the Panama Exposition (V. 91, p. 665) were 
both ratified by large majorities. Under the terms of one 
of these amendments the city of San Francisco was author- 
ized to vote on an amendment to its charter so as to allow 
the issuance of $5,000,000 bonds, the proceeds of the same 
to be turned over to the Panama Pacific International Ex- 
position Co., to be used by this company for an exposition 
to be held in San Francisco to celebrate the opening of the 
Panama Canal. In accordance with this authority, a special 
election was held in San Francisco on Nov. 15 and the pro- 
posed charter amendment was accepted, according to 
reports. 

The other constitutional amendment approved by the 
voters of the State on Nov. 8 creates a fund of $5,000,000 
for the use, establishment, maintenance and support of the 
Panama Pacific International Exposition. This fund is to 
be raised by the levying of an ad valorem tax for the fiscal 
years beginning July 1 1911 and each year thereafter, to and 
including July 1 1914, upon all the property in the State 
not exempt under the law and subject to taxation on July 1 
1910. 

It is understood, of course, that the location of the Panama 
Exposition is to be chosen by Congress, and the amendments 
referred to above will only take effect in the event of the 
choice of San Francisco. As recently reported in these 
columns, the voters of the State of Louisiana on Nov. 8 
approved two constitutional amendments raising sums of 
money to secure the location of the exposition for New 
Orleans. 

In addition to the two proposed amendments relating to 
the Panama Exposition, there were submitted to the voters 
of the State of California on Nov. 8 six other amendments 
to the constitution and four propositions providing for the 
issuance of bonds aggregating $29,500,000 by the State. 
The returns at hand are said to indicate that all of these 
carried. See V. 91, p. 974; also V. 89, p. 1553. One of the 
proposed amendments submitted on Nov. 8 provides for the 
separation of State and Jocal taxation and for the taxation 
of public service and other corporations for the benefit of the 
State. This amendment was given in full in V. 91, p. 975, 
but was later changed in several respects at a special session 
of the Legislature which convened Oct. 31910. The changes 
made at this special session were as follows: 


®& Tax on capital stock of banks changed from 6-10 of 1% to 1%. 
# Rates of taxation named in amendment to be changed by a vote of two- 
thirds, instead of three-fourths, of the Legislature. 

The amendment as passed at the regular session provided that ‘‘until the 
year 1918 the State shall reimburse San Bernardino and Placer counties for 
the net loss in county revenue occasioned by the withdrawal of railroad 
property from county taxation.” As altered at the special session, the law 
opevinee for the reimbursement of any and all counties which sustain a loss 
of revenue. 

po gga g of the amendment as passed at the regular session was 
as follows: 

(g) No injunction shall ever issue in any suit, action or proceeding in 
any court against this State or against any officer thereof to prevent or 
enjoin the collection of any tax levied under the provisions of this section 
until such tax has been actually paid; but after payment action may be 
maintained to recover any tax illegally collected in such manner and at 
such time as may now or hereafter be provided by law. At the special 
session the words ‘‘until such tax has been actually paid’’ were eliminated. 

The only other change made at the special session was the addition of the 
words ‘‘the year ending’’ in sub-division /. It will be noticed that these 
words were included in the law as printed in V. 91, p. 975, the same having 
been inserted just before going to press. 


Cincinnati, Ohio.— Vote Cast on Annexation of Villages.— 
The vote polled Nov. 8 on the annexation of certain villages 


to the city of Cincinnati is given as follows: 
i in Cincinnati— —Vote in Villages— 
or , 








a “Against.” ‘‘For."’ *‘Against.’ 

Annexation of College Hill__...-_- 55,489 5,643 254 218 
ee * Sayler Park. -...-- 53,928 5,707 109 90 
o ** Cerenage © oc 5 53,996 5,536 361 338 

o “* Elmwood Place-_-_-__54,017 5,495 136 214 

“ OO ED orn OS ein 53,92 5,596 254 264 

” ** Madisonville_--_-_--_- 54,703 5,579 619 400 

o ** Mount Airy_---.---- 54,323 5,572 87 14 

” ** Mount Washington_52,914 5,661 215 62 


The above vote indicates that the question of annexation 
of all the villages named was carried in Cincinnati and de- 
feated in only two of the villages themselves, namely Elm- 
wood Place and Cheviot. 

It was originally intended to vote on the question of an- 
nexation of Oakley, Norwood and St. Bernard, in addition 
to the places given above, but this was prevented by litigation. 


Cleveland, Ohio.— Voters Favor Construction of Subways.— 
The voters of this city at the general election Nov. 8 granted 
to the Cleveland Underground Rapid Transit Co. the right 
to construct a subway system. A dispatch to ‘Financial 
America”’ says: : 

Cleveland, Nov. 14.—The electors of this city have voted in favor of 
building the two proposed subway systems, one a high-level subway to 
accommodate electric railway passenger traffic from the public square to 
the east and west city limits, the other a low-level freight and interurban 
subway, from the outskirts of the city into the downtown wholesale dis- 
trict. The high-level subway, as proposed, will extend about 30 miles, 


while the other will extend about three miles, but will also include about 








— == 


two miles of elevated track construction. The referendum voted gran 
the right to build to the Cleveland Underground Rapid Transit Co. 


ted 
It 
now proposed to increase the nominal capital stock of this company and also 


to proceed at once to determine the engineering problems involved. To 
retain its rights the company must begin actual construction work on the 
low-level route before Dec. 1912 and on the high-level lines before June 1912. 
The city has the option of purchasing the low-level lines at $850,000 per 
mile of single track and the high-level lines at $350,000 per mile of single 
track. At the end of 75 years the lines become the property of the city. 


The vote on the high-level subway was 31,674 to 27,930 
and on the low-level subway 29,786 to 25,836. 


Fort Smith, Ark.—Final Decree of Circuit Court in Water- 
Works Case.—The final decree of the United States Circuit 
Court in the suit brought by the city of Fort Smith to com- 
pel the Municipal Water-Works Co. of that city to sell its 
plant fixes the value of the property at $420,000. As stated 
in V. 91, p. 539, the Special Master in his report to the Court 
on Aug. 5 found the value of the plant to be $462,267. 


Indiana.—Colosseum Bonds Due Nov. 1 Not Taken Up.— 
According to the Indianapolis ‘‘News”, the $100,000 4% 
bonds issued under an Act of the Legislature of 1907 for the 
construction of a colosseum or live-stock pavilion at the 
State Fair Grounds were not taken up by the State on Nov. 1, 
the date of their maturity. The Act of the Legislature pro- 
viding for the bond issue contains the following: 


**Said bonds and interest coupons as they mature shall be pald out of 
any money in the State treasury not otherwise appropriated.’’ 


State Auditor John C. Billheimer made the following 
statement regarding the payment of the bonds: 


“‘We hold that under the phrase, ‘not otherwise appropriated,’ we can 
decline to take up the bonds at this time. There is considerably more than 
$100,000 in the State treasury, but it is all covered by the Appropriation 
Act of the General Assembly of 1909, and these rope be vig te take prece- 
dence over the special Act authorizing the issuance of the bonds. 

“It may be that the bonds can be taken up after the December settle- 
ment is made with the County Treasurers, but I doubt if they can. It is 
probable that a special Act of the General Assembly will be required to set 
aside the money for their redemption unless the holders wish to take their 
chances of there being $100,000 in the treasury at some time with no ap- 
propriations standing against it. The matter ought to have been attended 
to in the General Assembly of 1909, but no action concerning it was taken.’’ 

Although the coupons have been exhausted, it is held that the holders 
of the instruments can continue to collect 4%. The bonds are chiefly in 
the hands of banks and trust companies for collection. 


Kansas.—Constitutional Amendment Defeated.—The pro- 
posed constitutional amendment relating to compensation 
of members of the Legislature, given in full in V. 89, p. 57, 
was defeated on Nov. 8, according to newspaper reports. 


Mississippi.—Constitutional Amendments Adopted.—The 
three proposed amendments to the State Constitution, re- 
ferred to in V. 91, p. 599, were approved by the voters on 
Nov. 8. 


Missouri.—Constitutional Amendments Defeated.—News 
dispatches indicate that the eleven proposed amendments to 
the State constitution, submitted at the general election 
Nov. 8 met with defeat. See V. 91, p. 893. 


New Hampshire .—Constitutional Convention Favored.—The 
question of calling a convention to revise the State Consti- 
tution (V. 89, p. 737) was decided in the affirmative by the 
voters on Nov. 8. 


Newport, Ky.—Bonds Declared Valid by Circuit Court.—On 
Nov. 12 Judge Yungblut of the Newport Circuit Court ren- 
dered a decision holding valid the $100,000 coupon street- 
improvement bonds mentioned in V. 91, p. 665. It is said 
that the case will be taken to the Court of Appeals. 


New York State.—Vote in Greater New York on Pali- 
sades Park Bonds and Constitutional Amendment.—A canvass 
of the vote cast Nov. 8 in Greater New York on the proposi- 
tion to issue $2,500,000 bonds for the Palisades Inter-State 
Park and the proposed constitutional amendment increasing 
the salary of the Chief Judge and associate judges of the 
Court of Appeals, and providing for two more associate 
judges, shows that the voters were overwhelmingly in favor 
of both propositions as far as this city is concerned. On 
the bond proposition there were 218,020 votes “‘for’”’ to 74,451 
‘“‘against,’”’ while the amendment received a vote of 305,221 
‘for’ to 101,708 ‘“‘against.’”’ The returns from up-State, 
however, on these propositions are not yet available. 


Oakland, Cal.—Jssuance of Bonds by Annexed Sanitary 
Districts Enjoined.—A decision was rendered by the State 
Supreme Court on Oct. 3 preventing the issuance by various 
sanitary districts which have become annexed to the City of 
Oakland of bonds aggregating $375,000. The proposed 
issues were as follows: $75,000 of the Elmhurst Sanitary Dis- 
trict, $75,000 of Seminary Park Sanitary District, $75,000 of 
Fitchburg Sanitary District, $60,000 of Upper Fruitvale 
Sanitary District, $54,000 of East Fruitvale Sanitary Dis- 
trict and $36,000 of Redwood Sanitary District. A petition 
for a rehearing has been denied by the Supreme Court. 


Oklahoma.—Supreme Court Decides That State Capital 
Must Remain at Guthrie.—The State Supreme Court on Nov. 
15 decided that the election held June 11, at which it was 


voted to change the location of the State Capital from Guth- 
rie to Oklahoma City, was void because of defects in the title 
of the ballot. See V. 91, p. 287. The Governor is said to 
have announced that he would call a special session of the 
Legislature to convene Dec. 2 to authorize a referendum on 
the Capital proposition. 

Pennsylvania.—No Vote Taken on Constitutional Amend- 
ment.—We stated several weeks ago that there would be sub- 
mitted to the voters on Nov. 8 a proposed amendment to 
the constitution to allow the City of Philadelphia, in deter- 
mining its borrowing capacity, to exclude debt ineurred for 
subways and wharves and docks. It appears that this pro- 
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osition was in 1909 substituted for an amendment passed 

y the Legislature of 1907. Accordingly, it will have to be 
approved by the incoming Legislature before it can be sub- 
mitted to the voters of Pennsylvania. If passed by the 
1911 Legislature, it will be placed on the ballot at the general 
election in November of that year. 


Pueblo, Colo.—Commission Plan of Government Not Sub- 
mitted to Vote on Nov. 8.—The question of adopting the com- 
mission form of government was not submitted to a vote on 
Nov. 8 (V. 91, p. 816), the District Court having ruled that 
the proposition could only come up at a “general city elec- 
tion,” which will take place next April. 

South Dakota.—Result of Vote on Constitutional Amend- 
ments.—Of the six proposed amendments to the constitution 
before the voters on Nov. 8 (V. 89, p. 944), only one, that 
relating to the renting of school lands, met with their ap- 
proval. 

Spokane, Wash.—Bonds Declared Valid by Superior Court. 
—On Noy. 5 Judge H. L. Keannan of the Superior Court sus- 
tained the demurrer of the city to the complaint of Joseph 
Murphy, who sought to enjoin the issuance of the $1,000,000 
park bonds voted May 3 1910 (V. 90, p. 1319). 








Bond Proposals and Negotiations this week 
have been as follows: 


Adrian, Lenawee County, Mich.—Bonds Voted.—An 
election held Nov. 8 resulted in favor of the question of 
issuing $30,000 street-improvement bonds. The vote is 
reported as 680 to 596. 

Aiken, Aiken County, So. Caro.—Bond Offering.—Pro- 
posals will be received until 12 m. Dec. 1 by J. L. McNair, 
Chairman Commissioners Public Works, for the $78,000 
444% coupon water-works-extension bonds voted (V. 91, 
p. 539) on August 16. 


Date Oct. 1 1910. Interest semi-annual. 
call after 20 years. 


Alliance, Stark County, Ohio.—Bond Sale.—Following are 
the bidders and the premiums offered by the same for the ten 
issues of bonds for which proposals were received on Nov. 14, 


Maturity 40 years, subject 


and which are described in V. 91, p. 1275: 
$11,772 $13,784 $6,887 $11,414 $1,520 
5% bds. 5% bds. 5% bds. 5% bds. 5%bds. 
Davies-Betram Co , Cinc _.$175 00 $202 00 $9200 $17500 #£----- 
Breed & Harrison, Cinc.._.. 172 22 202 82 9184 16938 # -.--- 
Sec. Sav. Bk.&Tr.Co.,Tol’do 15150 —____-. 63 50 S308 #4 ..... 
Barto, Scott & Co., Colum.151 59 181 76 76 41 146 21 -04 
Otis & Hough, Cleveland.. 77 29 94 82 40 00 54 53 3.04 
Weil, Roth & Co., Cinein.. 55 69 ou. eecad 3 ee PS 
$3,570 $2,900 $1,200 $8,500 $5, 
5% bds. 4% bds. 4% bds. bds. 44% %bds 
Davies-Betram Co., Cino.. $1000 ..--. ..--- -«-.-- $148 00 
Otis & Hough, Cleveland-- 8 66 Par Par Par 70 
Barto, Scott & Co., Colum. RI RE a Sees. 5 Be meey es 140 00 
eae ae SOU ee | Secs . aces pepe | pewnn 


Athens, Athens County, Ohio.—Bond Sale.—The $5,450 
5% (village’s portion) bonds, to pay the cost of improving 
sewers in Storm Water Sewer District No. 1, offered on 
Nov. 7 and described in V. 91, p. 1113, were awarded to the 
Athens National Bank at par and accrued interest. Other 
bids are as follows: 


New First Nat. Bk., Colum__$5,703 
Hayden, Miller & Co., Cleve_. 5,671 
Seaso Mayer, Cincin.. 5,656 
All the above bids were conditional. 
Sept. 1 from 1911 to 1920 inclusive. 


Atlanta, Ga.—Bond Sale.—On Nov. 15 the $300,000 water 
and $200,000 school 444% coupon (with privilege of registra- 
tion) bonds described in V. 91, p. 1113, were awarded to 
Townsend Scott & Co. of Baltimore, Breed & Harrison of 
Cincinnati, Denison & Co. of Cleveland and the Provident 
Savings Bank & Trust Co. of Cincinnati, at their joint bid of 
103.029. Maturity of water bonds $30,000 yearly on Jan. 1 
from 1926 to 1935 inclusive and of school bonds $20,000 
yearly on Jan. 1 from 1926 to 1935 inclusive. 

Baltimore, Md.—Sale of City Stock—On November 16 
the Finance Commissioners closed negotiations for the 
sale of $1,000,000 314% sewerage stock, due in 1980, to 
Jas. A. Hutchinson of Boston at 854% and interest. 

The above is part of the $10,000,000 loan voted in May 
1905 and of which $7,837,100 has been sold to date. We 
have previously reported in the “Chronicle” from time to 
time the sale of $5,233,700 of this stock. 

Barberton, Summit County, Ohio.—Bonds Defeated.—The 
es of issuing the $40,000 park bonds mentioned in 

. 91, p. 1047, was rejected by the voters on Nov. 8. 

Barberton School District (P. O. Barberton), Summit 
County, Ohio.—Bond Sale.—Seasongood & Mayer of Cin- 
cinnati are reported as having purchased $6,500 44% 
school bonds for $6,646—the price thus being 102.246. 

Battle Creek, Ida County, Iowa.— Purchaser of Bonds.— 
The purchaser of the $2,000 5% sewer-system bonds disposed 
of on Nov. 1 (V. 91, p. 13842) was Geo. H. Clark. The price 
paid was par. 


Denomination $500. Date Nov. 1 1910. Maturity 
Nov. 1 1915. 


Bellaire School District (P. O. Bellaire), Belmont County, 
Ohio.—Bond ag eg HS ir osals will be received until 
12 m. Dec. 7 by the Board of Education, H. T. Tyler, Clerk, 
for $8,500 4% school bonds. 

uthority Sections 7629 and 7630 of the General Code. 


Weil, Roth & Co., Cincinnati_$5,655 

Rudolph Kleybolte Co., Inc., 
CN ia iii int ina oe 5,627 

Bonds mature $545 yearly on 





Interest annual. 


Denomination 


$1, » except one bond of $500. Date Dec. 15 1910. Interest semi- 
annual. Maturity Sept. 151916. Certified check for 2% of bonds bid for, 
pa te the B of Education, is required. . 








Bellefontaine School District (P. O. Bellefontaine), Logan 
County, Ohio.—Bond Sale.—The $35,000 414% school-build- 
ing bonds described in V. 91, P- 976, were sold on Oct. 31 
to the Provident Savings Bank & Trust Co. of Cincinnati 
at 106.085. 


ty $500 each six months from March 1 1919 to Sept. 1 1928 in- 
auheu i ,000 each six months from March 1 1929 to March 1 1941 incl. 


Binghamton, Broome County, N. Y.—Bond Offering.— 
Proposals will be received until 4:30 p. m. Nov. 30 by 8. W. 
Murray, Secretary of Board of Estimate and Apportionment, 
for $50,000 444% registered HighSchool site bonds voted on 
Oct. 14 (V. 91, p. 1113.) 


Denomination $5,000. Date Dec. 1 1910. Interest eee amen } at 
the City Treasurer's office. Maturity $10,000 yearly on Aug. 1 from 1920 
to 1924 inclusive. Certified check, cash or New York draft for 2% of bonds 
bid for, payable to the of the board, is required. 


Brazoria County Drainage District No. 4, Tex.—Bonds 
Registered.— We are advised that on Nov. 12 the State Comp- 
troller registered $124,000 5% bonds. 


Bremerton, Kitsap County, Wash.—Bond Election.—A 
proposition to issue $15,000 municipal wharf bonds will be 
submitted to the voters at an election to be held Dec. 6. 


Bristol, Va.—Bond Sale.—lIt is stated that the $60,000 
5% water-system-extension bonds offered without success on 
Sept. 27 (V. 91, p. 1195) have been awarded to Weil, Roth 
& Co. of Cincinnati at 101.50. 


Broken Bow, Neb.—Bonds Not Sold.—No sale had been 
made up to Nov. 14 of the $15,000 city-hall and jail and 
$8,000 water-extension 5% coupon bonds described in 
V. 91, p. 825. 


Brookings County (P. O. Brookings), So. Dak.—Bonds 
Voted.—The $100,000 court-house bond proposition presented 
to the electors on Nov. 8 (V. 91, p. 740) was authorized, it is 
stated, by a vote of 1,243 to 913. 

Brunswick, Frederick County, Md.—Bond Offering.—Pro- 
posals will be received until 8 p. m. Dec. 6 by A. B. Hedges, 
Clerk and Treasurer, for $5,000 414% coupon street-improve- 
ment bonds. 


Authority Section 1, Chapter 209, Acts of Jan. 1910. 
$500. Date Jan.11911. Interest semi-annually at the Savings Bank of 
Brunswick in Brunswick. Maturity Jan. 1 1936, subject to call after 10 
years. Bdé6nds are exempt from county and municipal tax. Certified check 
for 5%, payable to the Clerk and Treasurer, is required. Bonded debt, 
including this issue, $32,500. No floating debt. Sinking fund, $1,778. 
Assessed valuation in 1910, $770,000. 


Bryan County (P. O. Durant), Okla.—Bonds Defeated.— 
The election held Nov. 8 resulted in the defeat of the question 
of issuing the $160,000 court-house and jail bonds mentioned 
in V. 91, p. 1275. 


Buena Vista County (P. O. Storm Lake), Iowa.—Bonds 
Defeated.—The voters of this county on Nov. 8 defeated a 
proposition to issue $35,000 hospital bonds. 


Burlington, Des Moines County, Iowa.—Bond Sale.—This 
City on Nov. 8 sold $150,000 414% funding bonds to Geo. M. 
Bechtel & Co. of Davenport at par. 


Denomination $1,000. Date Nov. 1 1910. 
Maturity $102,000 in 1920 and $48,000 in 1930. 


Cincinnati, Ohio.— Bonds Voted.—The propositions to issue 
the $1,000,000 boulevard and park and $800,000 grade- 
crossing-abolition bonds mentioned in V. 91, p. 1276, were 
approved by the voters on Nov. 8. The vote on the park 
bonds was 46,075 to 15,720 and on the grade crossing bonds 
39,949 to 13,631. 


Clarke —_ (P. O. Quitman), Miss.— Bonds Defeated .— 
We see it stated that the voters have defeated a proposition 
to issue court-house bonds. 


Coffeyville, Montgomery County, Kan.—Bond Sale.—It is 
repore that this city has awarded issues of $20,000 5% 
refunding light and $18,000 544% special improvement 
bonds to Spitzer & Co. of Toledo, at par. 

Colorado.—Bonds Awarded in Part.—A telegram received 
by us yesterday (Nov. 18) stated that $840,300 of the 
$950,000 3% 20-year coupon funding bonds, dated July 1 
1909, had been disposed of. This makes a total of $82,300 
bonds sold since our last report. See V. 90, p. 1378. 


As already reported by us, these bonds are being exchanged at par and 
accrued interest for certain warrants or certificates of Indebtedness, issued 
during the years 1899, 1903 and 1904, for the purpose of suppressing insur- 
rection and defending the Sta 


State. 

Colorado City School District (P. O. Colorado City), 
Colo.—Bond Sale.—E. H. Rollins & Sons of Denver were the 
successful bidders on Nov. 1 for $45,000 5% 10-20-year 
(optional) bonds. Denomination $1,000. Date Nov. 1 
1910. Interest semi-annual. 


Covington, Kenton County, Ky.—Bonds Voted.—The 
election held Nov. 8 resulted, it is reported, in favor of the 
proposition to issue the $100,000 park-improvement bonds 
mentioned in V. 91, p. 1276. 


Crescent City School District (P. O. Crescent City), Del 
Norte County, Cal.—Bonds Voted.—An election held Noy. 8 
resulted in favor of a — to issue $30,000 5% high- 
school-construction and furnishing bonds. The vote was 
348 to 90. Maturity 1930. 


Dallas County (P. O. Selma), Ala.—Bonds Awarded.— in 
Part.—On Nov. 7 $100,000 of the $250,000 5% gold road 
bonds described in V. 91, p. 896, were awarded, it is stated, 
to the City National Bank in Selma at 104.50. 

Dawson Springs, Hopkins County, Ky.— Bonds Voted.— 
This town has voted, it is stated, to issue bonds for a sanitary- 
sewerage-system. 


Denomination 


Interest semi-annual. 
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Dayton, Ohio.— Bonds Defeated.—The election held Nov. 8 
resulted, it is stated, in the defeat of the question of issuing 
the $600,000 water-supply bonds mentioned in V. 91, p. 1048. 


Delta County (P.O. Escanaba), Mich.—Bonds Defeated.— 
Reports state that on Nov. 8 the issuance of $40,000 bridge- 
construction bonds was defeated. The vote was 595 ‘“‘for’”’ 
to 479 “against”—three-fifths majority being necessary to 
carry. 

Denison, Grayson County, Tex.—Bonds Registered.—The 
$50,000 5% 1-25-year (serial) water-works-extension bonds 
voted on Oct. 8 (V. 91, p. 1049) were registered on Nov. 10 
by the State Comptroller. 


Durham, Butte County, Cal.—Bonds Voted.—The election 
held Nov. 5 resulted in favor of the proposition to issue the 
$11,000 (not $10,000 as at first reported) 5% school-building 
bonds. The vote was59to1l. Maturity $1,000 each year. 


East Orange, Essex County, N. J.—Bond Offering.—Pro- 
posals will be received until 8 p. m. Nov. 28 by the Mayor 
and City Council for $220,000 444% coupon (with privilege 
of registration) Series ‘“V’’ school bonds. 


Denomination $1,000. Date July 1 1910. Interest semi-annually at 
the City Treasurer's office. Maturity July 11930. Certified check for 2% 
of bonds bid for, payable to the Receiver of Taxes, is required. The 
legality of the bonds will be certified to by Caldwell & Reed of New York 
rng whose opinien will be delivered to the purchaser. Accrued interest 
to paid by the successful bidder. Lincoln E. Rowley is City Clerk. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


East Rochester, Monroe County, N. Y.—Note Sale.—This 
village recently sold $5,000 5% water-main-extension notes 
to Myron W. Greene of Rochester. Maturity part yearly 
from 1911 to 1915 inclusive. 


Elmore County School District No. 11 (P. O. King Hill), 
Idaho.—Bond Sale.—On Nov. 12 the $14,000 5% 10-year 
gold coupon school-building and equipmentbonds described 
in V. 91, p. 1276, were awarded to the State of Idaho at par 
and accrued interest. A bid of 82.80 was also received from 
S. A. Kean & Co. of Chicago. 


El Paso, El Paso County, Tex.—Bonds Offered by Bankers. 
—The Harris Trust & Savings Bank of Chicago is offering to 
investors the $375,000 5% 40-year gold water-works bonds 
mentioned in V. 91, p. 1197. Denomination $1,000. Date 
Oct. 11910. Interest semi-annually at the City Treasurer’s 
office or the Chemical National Bank in New York City. 


Ephraim, Sanpete County, Utah.—Bonds Voted.—An 
election held recently resulted in favor of a question of issuing 
$18,000 6% 20-year water-works bonds. The vote was 144 
to 114. 


Fall River, Bristol County, Mass.—Bids.—We are advised 
that the following bids were received on Nov. 10 for the 
$528,000 4% Taunton River bridge bonds sold on that day 
to N. W. Harris & Co. and Merrill, Oldham & Co., both of 
Boston, at their joint bid of 105.079 (V. 91, p. 1343): 

hs «6 «i teas 105.079| Perry, Coffin & Burr_------ 104.424 
E. H. Rollins & Sons------ | 
104.42 | Blake Bros. & Co__.-_----- 104.156 
A. B. Leach & Co J 
Blodget & Co___-------__- 104.387 


The above bidders are all of Boston. Denominations $1,000 or multiples 
thereof. Date Dec. 1 1910. Interest June and December. Maturity 
$18,000 yearly on Dee. 1 from 1911 to 1934 inclusive and $16,000 yearly 
on Dec. 1 from 1935 to 1940 inclusive. 


Fort Bend County (P. O. Richmond), Tex.—Bonds Voted. 
—According to reports an election held Nov. 8 resulted in 
favor of the question of issuing bridge bonds. 


Fort Lee, Bergen County, N. J.—Bond Offering.—Pro- 
osals will be received until 8 p.m. Nov. 23 byC.8. Lebright, 
neta Clerk, for $50,000 5% coupon funding bonds. 


Authority, Chapter 110, Laws of 1899, and Acts amendatory thereof and 
supplementary thereto. Denomination $500. Date Oct. 1 1910. In- 
terest semi-annual. Maturity $5,000 yearly on Oct. 1 from 1912 to 1919 
inclusive and $10,000 on Oct. 11920. Bid to be made on a form furnished 
by the borough and be accompanied by a certified check for 5% of bid. 
The genuineness of the bonds will be certified to by the United States Mort- 
gage & Trust Co. and their legality is being examined by Caldwell & Reed 
of New York, whose epinion will accompany bonds. 

Voted.—Local 


Galesburg, Knox County, Ill.—Bonds 
papers state that the $75,000 submitted to the voters at the 
general election on Nov. 8 (V. 91, p. 1197) were authorized 
by a vote of 2,362 to 1,019. 

Gila County School District No. 26 (P. O. Globe), Ariz.— 
Bond Sale.—The following bids were received on Nov. 5 for 





the $7,000 7% bonds mentioned in V. 91, p. 1197. 

O. D. Comb Co., Glebe_-_---- $7,310|J. H. Adams & Co., Los Ang__$7,010 
H.J. Warner, Safford._-----. 7,280| Hanchett Bond Co., Chicago__ 7,000 
First Nat. Bank, Chicago.... 7,200|J. H. Causey & Co., Denver... 6,650 


J. Nugent Co., Chieago---_.-_- 7,011 
Maturity ‘‘on or ‘ore 20 years.”’ 


Goshen, Orange County, N. Y.—Bond Offering.—W. A. 
Wells, Village Treasurer, will offer at public auction at 
12 m. Nov. 22 an issue of $10,000 coupon water-improve- 
ment bonds. 

Denomination $500. Date Dec. 1 1910. Interest (rate to be named 
in bid) semi-annvally at the Goshen National Bank in Goshen. Maturity 


$1,000 yearly on Dec. 1 from 1915 to 1924 inclusive, unpaid bonds being 
subject to call after 10 years. 


Grand Rapids, Mich.— Bonds Voted.—The proposition to 
issue the $200,000 4% 20-year park and playground bonds 
mentioned in V. 91, p. 742, was favorably voted upon Nov. 8. 

Greene County (P. O. Leakesville), Miss.—Bond Sale.— 
The $30,000 court-house and $10,000 jail bonds mentioned 
in V. 91, p. 742, have been sold. 

Greenwich Village School District (P. O. Greenwich), 
Huron County, Ohio.—Bond Sale.—On Nov. 12 the $20,000 





414%% coupon bonds described in V. 91, p. 1277, were awarded 
to C. E. Denison & Co. of Cleveland at 105.083. The follow- 
ing bids were received: . 


Cc, E, Denison, Cleveland_$21,016 75| Hayden, Miller & Co.,Clev.$20,820 00 
Weil, Roth & Co., Cin_... 20,930 00|Stacy & Braun, Toledo... 20,639 00 
Seasongood & Mayer, Cin. 20,836 00 


Maturity $500 yearly on Nov. 1 from 1916 to 1931, inclusive, and $500 
each six months from May 1 1932 to Nov. 1 1943, inclusive. 


Hammett School District (P. O. Hammett), Elmore 
County, Idaho.—Bond Sale.—An issue of $12,000 coupon 
bonds offered on Nov. 2 was purchased by the State of Idaho 
at par for 5s. 

Denomination $1,000. Date Nov. 1 1910. Interest Jan. 1 and July 1 
at the County Treasurer's office. Maturity $1,000 yearly on Dec. 31 from 


1919 to 1930 inclusive. This district has no other debt. Assessed valua- 
tion $162,000. 


Haskell County (P. O. Haskell), Tex.—Bonds Defeated.— 
The proposition to issue the $100,000 5% 20-year road bonds 


mentioned in V. 91, p. 1277, was defeated at the Nov. 8 
election. 


Hastings, Jefferson County, Okla.—Bond Sale.—On 
Nov. 7 the $30,000 6% 25-year coupon tax-free water-works 
bonds described in V. 91, p. 1049, were awarded to R. J. 
Edwards of Oklahoma City. 


Haverhill, Essex County, Mass.—Bond Sale.—We are 
advised that $51,000 municipal and $14,000 school-house 
4% coupon bonds were sold on Nov. 17 to Blodgett & Co. 
of Boston at 101.814. 

The municipal bonds are dated April 1 1910 and mature $5,000 yearly 
on April 1 from 1911 to 1915 inclusive, $6,000 on April 1 1916 and $5,000 
yearly on April 1 from 1917 to 1920 inclusive, and the school-house bonds 
are dated Aug. 1 1910 and mature $1,000 yearly on Aug. 1 from 1911 to 


1924 inclusive. Denomination $1,000. Interest semi-annually at the 
First National Bank in Boston. The bonds are tax-exempt. 


A list of the bids received follows: 


EE SEE. cscs chncdanel 101.814] Blake Bros. & Co________-. 101.37 
ee eee 101.659} Estabrook & Co_________.- 01.29 
Perry, Coffin & Burr_._.-.-- 101.55 | Merrill, Oldham & Co___ .- 101.289 
Edmunds Bros -._......... ka UO ®t Eee ee 101.28 
E. H. Rollins & Sons___-_-_-. 101.417|N. W. Harris & Co_____.__- 101.276 


The above bidders are all of Boston. 

Highland, Highland County, Ohio.—Bond Offering.— 
Proposals will be received until 12 m. Nov. 22 by Geo. W. 
Bonar, Village Clerk, for $1,500 4% coupon electric-light- 
plant bonds. 


Authority, Section 2835, Revised Statutes. Denomination $150. Date 
Nov. 22 1910. Interest at Farmers’ Bank in Highland. Maturity $150 
yearly on Sept. 1 from 1912 to 1921 inclusive. Bonds are exempt from 
all taxes. Certified check for 20% of bonds bid for, payable to the Village 
Treasurer, is required. No debt at present 


Hillsboro, Hill County, Tex.—Bond Sale.—Reports state 
that the $40,000 5% 15-40-year (optional) street-improve- 
ment bonds offered on July 1 and described in V. 90, p. 1694, 
have been sold. 


Huron, Erie County, Ohio.—Bond Sale.—On Nov. 12 
$3,000 6% 24-year sewer bonds were awarded, it is stated, 
to the Berlin Heights Banking Company in Berlin Heights 
for $3,080, the price thus being 102.666. 


Ida Township (P. O. Ida), Monroe County, Mich.—Bond 
Sale.—An issue of $30,000 5% 1-20-year (serial) highway- 
improvement bonds, offered on July 23, was awarded on 
August 8, we have just been advised, to Spitzer & Co. of 
Toledo for $31,210—the price thus being 104.033—a basis 
of about 4.514%. Denomination $500. Date Sept. 1 1910. 
Interest semi-annual. 


Jamestown, Chatauqua County, N. ¥Y.—Bond Sale.—On 
Nov. 4 the $40,000 414% 20-year registered furnishing bonds 
described in V. 91, p. 1198, were awarded to W. C. Langley 
& Co. of New York City at 104.313 and interest—a basis of 
about 4.18%. The bonds are dated Jan. 1 1911 and mature 
Jan. 1 1931. 


La Crosse, La Crosse County, Wis.—Bonds Defeated.— 
The election held Nov. 8 resulted in a vote of 1,574 “‘for’’ to 
1,972 “‘against”’ a proposition to issue $250,000 water-works 
bonds. 


Lancaster, Ohio.—Bond Sale.—On Nov. 7 $2,000 and 
$5,000 5% general street-improvement bonds were awarded 
to the Fairfield National Bank of Lancaster at 104 and 
102.80 respectively. 

The $2,000 issue bears date of April 26 1909 in denominations of $1,000 
each and due April 26 1913. The $5,000 issue is dated July 1 1910, in de- 
nominations of $500 each and due $1,000 yearly on July 1 from 1911 to 
1915 inclusive. Interest annual. 

Larksville, Luzerne County, Pa.—Bonds Offered by Bank- 
ers.—An issue of $30,000 544% coupon tax-exempt funding 
bonds is being offered to investors by N. W. Halsey & Co. of 
Philadelphia. 

Denomination $1,000. Date Oct. 15 1910. 
the Plymouth National Bank in Plymouth. 
in each of the years 1920, 1930 and 1940. Total debt, this issue. Assessed 
valuation $2,860,000. Real value (estimated), $15,000,000. 

Larksville School District (P. O. Larksville), Pa.—Bonds 
Offered by Bankers.—N. W. Halsey & Co. of Philadelphia are 
offering for sale $27,000 544% coupon tax-exempt bonds. 

Denomination $1,000. Date Oct.11910. Interest semi-annually at the 
Plymouth National Bank of Plymouth. Maturity $9,000 on Oct. 1 in each 
of the years 1919, 1928 and 1937. Total debt, this issue. Assessed valua- 
tion $2,860,000. Real value (estimated), $15,000,000. 

Lawrence, Essex County, Mass.—Bids.—A list of the bids 
received on Nov. 11 for the loan of $100,000, awarded on that 
day to Loring, Tolman & Tupper of Boston (V. 91, p. 1344), 
follows: 


Interest semi-annually at 
Maturity $10,000 on Oct. 15 





Discount. Discount. 
Loring, Tolman & Tupper-_-.a3.94% |C. D. Parker & Co_______--- 3.969% 
H. C. Wainwright & Co__-.-_- 3.95% | Bond & Goodwin. _____..- y3.98% 
Estabrook & Co.-__-.----.---- 3.95% | Old Colony Trust Co___.._-- 4.01% 
Lee, Higginson & Co__----- 23.96% | Blake Bros & Co___-_--_---- 4.02% 
a And 25 cents premium. zAnd$5 premium. y And $1 50 premium. 


The above bidders are all of Boston. 


Maturity April 3 1911. 











Nov. 19 1910.) 


THE CHRONICLE 


1401 





Lebanon, Lebanon County, Pa.—Bonds Voted.—The issu- 
ance of $110,000 4% sewerage bonds was authorized by a 
vote of 1,937 to 692 at the Nov. 8 election. 


Leighton School District (P. 0. Leighton), Mahaska 
County, Iowa.—Bond Sale.—An issue of $1,600 5% 1-4-year 
(serial) school-house bonds was disposed of on Sept. 8 to 
Nannie Clark and Z. Hadley at par. Denomination $100. 
Interest April 1 and Oct. 1. 

Lexington, Ky.—Bonds Defeated.—Propositions to issue 
$650,000 improvements bonds were defeated at the election 
held Nov. 8. 

Lincoln County (P. O. Brookhaven), Miss.—Bonds Pro- 
posed.—Reports state that this county has under considera- 
tion the issuance of bonds for Road District No. 1. 


Lincoln County (P.O. Hamlin), W. Va.—No Bonds Voted. 
—We are advised that no vote was taken at the November 
election on the question of issuing the $100,000 court-house- 
construction bonds mentioned in V. 91, p. 169. 


Lockhart, Caldwell County, Tex.—Bond Sale.—The 
$15,000 5% 10-40-year (optional) city-hall bond registered 
on Sept. 6 (V. 91, p. 820) have been sold, according to 
Houston newspapers. 

Lockland, Hamilton County, Ohio.—Bonds Authorized.— 
This village recently authorized, it is stated, the issuance of 
$10,000 44%% 10-year street bonds. 

Logan, Hocking County, Ohio.—Bond Sale.—Reports 
state that on Nov. 15 $7,500 44%% street-improvement 
bonds, due part yearly for ten years, were sold to the Farmers’ 
& Merchants’ Bank of Logan at 102.08. 

Long Beach, Los Angeles County, Cal.—Bond Offering.— 
Proposals will be received until Nov. 25, it is stated, for 
$72,906 05 Seaside boulevard bonds. 


Lucas County (P. O. Toledo), Ohio.—Bonds Voted.— 
Reports state that the election held Nov. 8 resulted in favor 
of the question of issuing the $250,000 memorial-building 
bonds mentioned in V. 90, p. 1570. The vote was 15,849 
to 5,566. 


Madison County (P. O. Edwardsville), Ill.—Bonds De- 
feated.—On Nov. 8 this county defeated the proposition to 
issue the $350,000 court-house bonds mentioned in V. 91, 
p. 820. 


Marshall County (P. O. Madill), Okla.— Bonds Defeated.— 
The proposition to issue the $75,000 5% coupon court-house 
bonds mentioned in V. 91, p. 898, was voted down at the 
Nov. 8 election. 


Middlesex County (P. O. New Brunswick), N. J.—Bond 
Sale.—On Nov.14 this county awarded an issue of $120,000 
414% eoupon (with privilege of registration) county-building 
bonds to the First National Bank of South River, N. J., at 
100.072 and accrued interest. A bid of par and accrued 
interest was also received from the Orange National Bank. 


Denomination $1,000. Date Oct. 1 1910. Interest semi-annual at 
the office of County Collector. Maturity $6,000 yearly on Oct. 1 from 
1930 to 1949 inclusive. 


Midway, Woodford County, Ky.—Bonds Voted.—It is 
stated that this city has voted to issue $6,000 acetylene- 
light-plant bonds. 


Milwaukee, Wis.—Bonds Voted.—The following bonds, 
mention of which was made in V. 91, p. 1278, were authorized 
by the voters on Nov. 8: 


$550,000 electric-light bonds. Vote 9,900 ‘“‘for’’ to 6,218 ‘‘against.”’ 
250,000 central-police-station bonds. Vote 10,333 ‘for’ to 6,935 


“again . 
10,000 public-bath-house bonds. Vote 10,825 ‘‘for’’ to 6,431 ‘against.’ 


The vote given above is not official; we are informed, however, that it is 
approximately eorreet. 


Minnehaha County (P. O. Sioux Falls), So. Dak.—Bonds 
V oted.—The issuance of the $50,000 jail bonds mentioned in 
V. 91, p. 978, was authorized by a vote of 2,879 to 2,432 at 
the Nov. 8 election. Interest not to exceed 44%. 


Minster, Auglaize County, Ohio.— Bond Sale.—An issue of 
$2,000 5% bonds was disposed of on Nov. 10 to the Citizens’ 
Bank of Minster at 102.25. 

Mississippi Levee District, Miss.—Bond Offering.—Pro- 
posals will be received until 12 m. Jan. 9 1911 by F. M. 
Scott, Secretary and Treasurer (P. O. Greenville), for 
$500,000 414% eoupon refunding bonds to be issued April 1 
1911. 


Authority, am Act ef the Legislature approved my the 9 1910. Interest 
Jan. 1 and July 1. Maturity twenty-five years, subject to call after ten 
years. 


Morrison County (P. O. Little Falls), Minn.—Bonds 
Awarded in Part.—Of the $35,000 refunding-railroad-aid 
bonds offered en Nov. 1 (V. 91, p. 1199), $25,000 were 
purchased by N. W. Halsey & Co. of Chicago as 4% per cents, 
due Jan. 11931. Denomination $1,000. Date Jan. 1 1911. 
Interest semi-annual. 


Mt. Airy (P. O. Cincinnati), Ohio.—Bonds Defeated.—It is 
stated that the election held Nov. 5 resulted in defeat of the 
question of issuing the $12,500 water-system-construction 
bonds mentioned in V. 91, p. 1050. 

Muskegon, Mich.—Bonds Not Yet Sold.—No sale has yet 
been made of the $75,000 electric-light bonds, the bid for 
which was rejected (V. 91, p. 745) on Aug. 29. 

Nashville, Tenn.—Bonds Defeated.—The propositions to 
issue the $300,000 Black Bottom Park and the $25,000 
colored normal school 414% bonds mentioned in V. 91, 
p. 979, were defeated at the election held Nov. 8.. The vote 








was 3,519 “for” to 4,907 “against” the former proposition 
and 2,865 “for’’ to 5,029 “against” the latter proposition. 

North Manchester, Wabash County, Ind.—Bonds Offered 
by Bankers.—Refunding 444% bonds, to the amount of 
$23,000, are a offered to investors by the J. F. Wild & 
Co. State Bank of Indianapolis. 


Denomination $500. Date Oct. 11910. Interest semi-annually at the 
Lawrence National Bank in North Manchester. Maturity $1,000 yearly on 
Oct. 1 from 1914 to 1936 inclusive. The bonds are tax-exempt. otal 
bonded debt, including this issue, $25,600. Assessed valuation $1,327,219. 
Real valuation (estimated), $2,500,000. 


Oklahoma City, Oklahoma.—No Bond Election.—We are 
advised that this city did not vote on the question of issuing 
bonds at the election held Nov. 8. It was reported in some 
of the newspapers that a proposition to issue $250,000 water 
bonds would 2 submitted to a vote on that day. 


Osborne and Russell Counties Joint School District 
No. 121, Kans.—Bond Sale.—The State of Kansas purchased 
$7,500 5% school-house bonds during October at par. Ma- 
turity part yearly on Jan. 1 from 1912 to 1920 inclusive, 
being subject to call, however, at any interest-paying period. 
Date Oct. 1 1910. 


Otero County School District No. 1, New Mexico.—Bonds 
Offered by Bankers.—H. T. Holtz & Co. of Chicago are 
offering to investors $10,000 5% coupon refunding bonds. 


Denomination $500. Date March 11910. Interest semi-annually at the 
Chemical National Bank in New York City. Maturity March 1 1940, 
subject to call after March 1 1930. Total bonded indebtedness, including 
this issue, $32,000. Assessed valuation, $902,218. Real valuation 
(estimated), $3,500,000. 


Owatonna, Steele County, Minn.—Bonds Voted.—The 
election held Nov. 8 (V. 91, p. 1279) resulted in favor of the 
propositions to issue the $10,000 water-works and the $30,000 
sewer and paving 5% 20-year bonds. The vote was 743. 
“for” to 295 “against” the former proposition and 644 ‘‘for” 
to 343 “‘against’”’ the latter. 

Bonds Defeated.—At the same election the voters defeated 
the proposition to issue the $15,000 park bonds. The vote 
was 457 ‘for’ to 493 “‘against.’’ 


Passaic County (P. O. Paterson), N. J.—Bond Offering.— 
Proposals will be received until 10 p. m. Nov. 23 by the 
Finance Committee of Board of Chosen Freeholders, Geo. W. 
se Clerk, for $67,500 444% coupon road-improvement 

onds. 


Authority, Act of Legislature approved March 27 1905. 
tions one bond of $500 and sixty-seven bonds of $1,000 each. Date Dec. 1 
1910. Interest semi-annual at the First National Bank of Paterson. Ma- 
turity Dec. 1 1928. Certified check for 1% of amount of bid, payable to 
John L. Conklin, Collector, is required. Successful bidder must be pre- 
ane bo take up bonds on or before Dec. 15 1910. Purchaser to pay ac 
cru nterest. 


Pierce County (P. O. Tacoma), Wash.—Bonds Defeated.— 
The proposition to issue the $400,000 coupon road and bridge 
bonds mentioned in V. 91, p. 1279, was voted down on 
Nov. 8. The vote was 4,749 “for” to 5,133 “against,” a 
three-fifths majority being required. 


Pittsburgh, Pa.—Hiland Sub-School District.—Bond 
Offering.—Proposals will be received until 3 p. m. Nov. 30 
by John. B. Barbour, Treasurer School Board, or until 8 p. m. 
on the same day by R. M. Sterrett, Secretary School Board, 


for $250,000 44%% bonds dated Nov. 1, 1910. 


Denomination $1,000. Interest May 1 and Nov. 1. Maturity $25,000 
yearly on Nov. 1 from 1930 to 1939 inclusive. The bonds are tax-exempt. 
Certified check on a national bank for $5,000 is required. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Portland, Ore.—Bids.—The following bids were received 
on Nov. 7 for the $500,000 4% gold bridge-construction 
bonds disposed of on that day, as reported in last week’s issue: 


E. H. Rollins & Sons) R.L. Day & Co., Boston._..-_ 94.68 
N. W. Halsey & Co_}Chicago_96.81 | Morris Bros., Portland... *94.53 
A. B. Leach & Co_- Parkinson & Burr, Boston_-_..94.168 
Harris Trust & Sav. Bk., Chic.95.33 |Farson, Son & Co., Chicago. _93.39 
Thos. J. Bolger Co., Chicago) 95,001 

Edson & Willaman-_-_._---_.- 


* Representing C. E. Denison & Co. of Boston and others. 

All bidders offered accrued interest in addition to their bids. 

Bonds Voted.—We see it reported that with complete re- 
turns from 100 out of 156 precincts, it is evident that the 
proposition to issue the $2,500,000 public-dock bonds men- 
tioned in V. 91, p. 746, was favorably voted upon Nov. 8. 


Port of Toledo (P. O. Toledo), Lincoln County, Ore.— 
Bond Sale.—On Nov. 9 the $50,000 6% 10-20-year (optional) 
improvement bonds offered on that day (V. 91, p. 1200) 
were awarded to 8. A. Kean & Co. of Chicago at 101.10. 
A bid of par was also received from Farson, Son & Co., of 
Chicago. Denomination $1,000. Date Nov. 1 1910. 


Princeton Joint High School District, Colusa County, Cal. 
—Bond Sale.—The $30,000 5% 2-3l-year (serial) building 
bonds voted last September (V. 91, p. 822) were sold on 
Nov. 7 to Barroll & Co. of Los Angeles for $30,537 50 
(101.791) and accrued interest. A bid of $30,463 and ac- 
crued interest was also received from James H. Adams & Co. 
of Los Angeles. Denomination $1,000. Date Dec. 1 1910. 
Interest semi-annual. 

Quitman County (P. O. Belen), Miss.—Bond Sale.—On 
Nov. 7 the $50,000 20-30-year (optional) court-house and 
jail-construction bonds dated Nov. 7 1910 and described in 
V. 91, p. 1051, were sold to John Nuveen & Co. of Chicago 
at 100.80 and accrued interest for 5s. 

Racine, Wis.—Bonds Voted.—According to reports the 
election held Nov. 8 resulted in favor of the proposition to 
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issue $50,000 414% 1-20-year (serial) school bonds, men- 


tioned in V. 91, p. 979. It is said that the issuance of 
$30,000 bonds for the purchase of a site and establishment 
of a garbage plant was also authorized. 


Rochester, N. ¥.—Note Offering.—Proposals will be re- 
ceived until 2 p. m. Nov. 21 by Chas. F. Pond, City Comp- 
troller, for $100,000 water-works notes and $225,000 renewal 
water-works notes. 

Ce at note aa interest ‘will be payable eight months from 
Nov. 23 1910 at the Union Trust . in New York City. 

Note Sales.—On Nov. 10 Bond & Goodwin of New York 
City were awarded $125,000 8-months’ water-works-renewal 
notes dated Nov. 14 1910 for $125,016 (100.012) for 434%3s. 

The $200,000 8-months’ water-works-renewal notes de- 
scribed in V. 91, p. 1345, were sold on Nov. 14 to White, 
Weld & Co. of New York City at 100.0255 for 434%s. The 
following bids were received: 


White, Weld & Co., New York (4 %s)..-.---.-.--..---------- $200,051 00 
Watson & rich, New York (4 %s) 200, 00 
H. Lee Anstey, New York (4.85s) 200,011 80 
Kountze Bros., New York (4 %s) -.__----------------------- 200,011 00 
Bond & Goodwin, New York (5s) 200,033 00 
Security Trust Co., Rochester (5s) 200,000 00 
Sutro Bros., New York (5s) 

Goldman, Sachs & Co., New York (54s) 0 00 

Rock Falls, Whiteside County, Ill.—Bond LElection.— 
An election will be held Nov. 22 to allow the voters to 
determine whether or not the following 5% coupon bonds 
shall be issued: 
$8,000 Dixon Avenue improvement bonds. Maturity $2,000 on Dec. 1 

in i of se Fees 1912 and 1913, $3,000 on Dec. 1 1914 and $1,000 
on ec. ° 

5,000 West Second Street improvement bonds. Maturity $2,000 on Dec. 1 
in each of the years 1912 and 1913 and $1,000 on Dec. 1 1914. 

Denomination $500. Date Dec. 11910. Int est semi-annually at the 
F rst National Bank in Rock Falls. 

Rye, Westchester County, N. ¥Y.—Bond Sale.—An issue of 
$10,000 registered fire-house bonds, offered on Nov. 16, was 
sold to Parkinson & Burr of New York City at 100.071 and 
nterest for 444s. The following bids were received: 


Parkinson & Burr, New York (4.258) ...................... $10,007 13 
Rudolph Kleybolte Co., Inc., New York (4.35s)_....-.--.-- 10,007 00 
is SC AO ME en ches bees ocnneneasa 10,001 50 
Dou Fenwick & Co., New York (4.40s)_.......--..------ 10,013 70 
W. N. Coler & Co., New York (4.40s) ..-...........-.---.. 10,007 00 
rr ae en ee (OM. cc ek eo cnaekenammecepecacaee 10,004 60 
Gés. M. Hahn, New York (4.456)... ......4..........-.-.. 10,013 00 


The bonds are dated Sept. 10 1910 and mature part yearly on March 10 
oon 1915 to 1924 inclusive. Interest semi-annually at the Village Treas- 
urer’s office. 


St. Petersburg, Hillsboro County, Fla.—Bond Sale.—The 
$67,500 brick street-paving, $5,000 sewer, $10,000 water- 
works, $10,000 water-front-improvement and purchase and 
$7,500 fire-station, jail, fire and police-alarm-system 6% 
30-year coupon bonds, described in V. 91, p. 1200, were 
awarded on Nov. 3, it is stated, to Weil, Roth & Co. of Cin- 
cinnati at 104.25. 


Searcy, White County, Ark.—Bond Sale.—An issue of 
$70,000 544% Water and Sewer Improvement Districts No. 1 
bonds has been disposed of to the Mercantile Trust Co. of 
St. Louis at 95. ese securities take the place of the 
$76,000 6% bonds offered without success (V. 91, p. 55) on 
May 16. 

Denominations $500 and $1,000. Date Oct. 15 1910. Interest semi- 
annual. Maturity part yearly from one to twenty years inclusive. 

Scott County (P. O. Georgetown), Ky.—Bond Offering.— 
Further details are at hand relative to the offering on Dec. 19 
f the $25,000 444% gold coupon funding road and bridge 
bonds mentioned in V. 91, p. 1280. Proposals for these 
bonds will be received until 2 p. m. on that day by the Fiscal 


Court. 

Authority Section 1857, Statutes. Denomination $500. 
Date Jan. 11911. Interest June 30 and Dec. 31 at the Farmers’ Bank & 
Trust Co. in Georgetown Maturity from Jan. 1 1923 to Jan. 1 1927, inclu 
sive. Gertified check for $500, made payable to the Fiscal Court, is required 

Seattle, Wash .— Bonds Sold during October .—The following 
bonds, aggregating $453,084 63, were disposed of during 
October: 
$77,263 27 7% 5-year grading and curbing bonds dated Oct. 8 1910. 

18,137 48 7% 5-year sidewalk bonds dated Oct. 3 1910. 
37,683 49 6% 5-year grade and re- ing bonds dated Oct. 8 1910. 
9,393 54 7% 5-year sidewalk bonds dated Oct. 4 1910. 
7,819 16 5-year sidewalk bonds dated Oct. 6 1910. 
486 99 5-year cluster-light bonds dated Oct. 17 1910. 
2 5-year paving bonds dated Oct. 17 1910. 
8 5-year paving bonds dated Oct. 17 1910. 
77 7% 5-year paving bonds dated Oct. 18 1910. 
12,434 20 7% 5-year grading and curbing bonds dated Oct. 20 1910. 
14,611 49 7% 5-year sewer bonds dated Oct. 21 1910. 
15,329 35 7% 5-year planking bonds dated Oct. 22 1910. 
5,744 12 7% 10-year paving bonds dated Oct. 29 1910. 
f $3,057 55 7% 5-year sewer bonds dated Oct. 29 1910. 
48,984 69 7% 5-year grading and curbing bonds dated Oct. 29 1910. 
46,156 16 6% 10-year paving bonds dated Oct. 31 1910. 
66,398 25 7% 10-year paving bonds dated Oct. 31 1910. 


The above bonds are all subject to call after one year. 


Bond Sale.—On Nov. 14 the $500,000 general-park- 
improvement and the $325,000 city-hall-site 20-year coupon 
bonds deseribed in V. 91, p. 1052, were sold to the Thos. J. 
Bolger Co. of Chicago and Hayden, Stone & Co. of Boston 
at their joint bid of 102.80 for 444s—a basis of about 4.29%. 
The following bids were received: 


Thes. J. Bolger Co., ag | E. H. Rollins & Sone| 
Hayden, Stone & Co., Boston N. W. Halsey & Co}Chicago 101.81 


Kentucky 


7 
7% 
6% 
7% 
7% 
% 


Harris Trust & Savings Bank, A. B. Leach & Co_._) 
Be eae a 102.39|R. L. Day & Co... 
Lee, Higginson & Co., Chicago 102.06/ Blodget & Co____}Boston___101.79 
Estabrook & Co-. 


Spalding County (P. O. Griffin), Ga.—Bonds Voted.—! 
The election held Nov. 8 resulted, it is stated, in favor of the 
proposition to issue the $80,000 5% 6-25-year (serial) gold 
coupon court-house-erection bonds described in V. 91, 





p. 1658 


Sparta School District No. 1 (P. O. Sparta), Monroe 
County, Wis.—Bond Offering.—Proposals will be received 
until 2 P; m. Nov. 26 by R. B. McCoy, District Clerk, for 
$5,500 5% school-building bonds. 

Denomination $500. Date Sept. 11910. Interest March 1 at the Bank 


of Sparta. erey $1,000 on March 1 1911 and $1,500 on Maroh 1 in 
each of the years 1912, 1913 and 1914. Purchaser to pay accrued interest. 


Springfield, Clark County, Ohio.—Bonds Defeated.—The 
proposition to issue the $130,000 sewer-construction bonds 
mentioned in V. 91, p. 980, failed to carry at the election 
held Nov. 8. The vote was 4,959 “for” to 3,675 “against,’’ 
a two-thirds majority being required. 

Stanton School District No. 3 (P. O. Stanton), Stanton 
County, Neb.—Bond Sale.—This district, according to 
reports, has awarded an issue of $20,000 bonds to the 
German-American Life Ins. Co. at par for 5s. 


_ Stephens County (P. O. Duncan), Okla.—No Bond Elec- 
tton.—The County Clerk informs us that there is no truth in 
the reports which appeared in some of the newspapers, 
stating that an election would be held Nov. 8 to vote on 
propositions to issue court-house, jail and road bonds aggre- 
gating $105,000. 


Stoneham, Middlesex County, Mass.—Temporary Loan.— 
A temporary loan of $20,000 has, it is stated, been negotiated 
with Blake Bros. & Co. of Boston at 4.06% discount. The 
Joan matures in May 1911. 


Suffolk, Nansemond County, Va.—Bonds Not Yet Sold.— 
Up to Nov.11 no award had yet been made of the $40,000 
446% 50-year coupon school bonds offered without success 
(V. 91, p. 668) on July 1. 


Summers County (P.O. Hinton), W. Va.—Bonds Defeated. 
—The question of issuing $143,000 road and bridge bonds 
met with defeat at the Nov. 8 election. 


Tacoma, Wash.—Bond Offering.—Proposals will be re- 
ceived until 2 p. m. Dec. 8 at the office of A. V. Fawcett, 
Mayor, for $405,000 public wharf and dock bonds at not 
exceeding 5% interest. 


Authority Ordinance No. 4295, passed Sept. 21 1910; also the election 
(V. 91, p. 1345) held Oct. 291910. Denomination $1,000. Interest semi- 
annually at the fiscal agency of the State of Washington in New York City. 
Maturity 20 years. For all information apply to John F. Meade, City 
Comptroller. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Troup County (P. O. Lagrange), Ga.—Bonds Voted.—Of a 
total of 1,470 votes cast at the Nov. 8 election (V. 91, p. 
824), only 25 were against the proposition to issue the $200,- 
000 5% road and bridge bonds. Maturity $100,000 in 20 
years and $100,000 in 30 years. Date of offering not yet 
determined. 


Troy, N. Y.—Certificate Sale.—An issue of $125,000 cer- 
tificates was disposed of on Nov. 14 to the Troy Savings Bank 
of Troy for $125,352 83 (100.282) for 5s. Maturity June 14 
1911. 


Union County (P. O. Union), So. Caro.—Bonds Voted.— 
According to reports, this county on Nov. 8 voted to issue 
$75,000 bonds for the purpose of constructing a new court- 
house. 


Uniontown School District (P. 0. Uniontown), Fayette 
County, Pa.—Bond Sale.—We have just been advised that 
the $125,000 25-year school-building bonds voted on Feb. 15 
(V. 90, p. 520) were issued on April 1. 


Wabash County (P. 0. Wabash), Ind.—Bonds Offered by 
Bankers.—The J. F. Wild & Co. State Bank of Indianapolis 
is offering to investors $20,000 414% tax-exempt Lagro 
Township school-house bonds. 

Denomination $500. Date Sept. 1 1910. Interest semi-annually on 
Feb. 1 and Aug. 1 at the Farmers’ & Merchants’ Bank in Wabash. Matur- 
ity $2,000 early on Feb. 1 from 1911 to 1920 inclusive. Total bonded 
debt, including this issue, $30,000. Assessed valuation $2,911,265. Real 
value (estimated), $5,500,000. 

Waseca County (P. O. Waseca), Minn.—Bond Sale.—An 
issue of $12,000 Crane Creek ditch bonds has, it is stated, 
been purchased by the State Board of Investment of Minne- 
sota. 


Waynesfield School District (P. O. Waynesfield), Au- 
glaize County, Ohio.—Bond Offering.—Proposals will be 
received until 12 m. to-day (Nov. 19) by J. G. Pratt, Clerk 
Board of Education, for $18,000 5% coupon school-building 
bonds. 

Denomination $500. Date Nov. 19 1910. Interest March and Septem- 
ber in Waynesfield. Maturity $500 each six months from March 1 1912 to 


Sept. 1 1929 inclusive. Certified check for $300, payable to the Clerk, is 
required. No debt at present. Assessed valuation $500,000. 


Wellsville, Columbiana County, Ohio.—Bond Offering.— 
Proposals will be received until 12 m. Nov. 26 by J. F. 


MeQueen, City Auditors, for the following bonds: 


$6,000 00 444% 20-year park-purchase bonds. Denomination §500. 
Date Nov. 1 1910. 


2,778 67 5% 1-10-year (serial) street-paving bonds. Denomination 
$277 86. 1910. 


Date Sept. 1 
Interest is payable at the City Trenaurets office. Certified check for 
$200, payable to the Sinking Fund Trustees, is required. Official circular 
states there is no litigation posting or threatened affesting this issue; also 
that principal and interest of previous issues have been promptly paid. 


West Carrollton, Montgomery County, Ohio.—Bond Sale. 
—On Nov. 16 the $12,000 444% coupon water-works-con- 
struction bonds described in V. 91, p. 1201, were awarded 
to Otis & Hough of Cleveland for $12,535 (104.458) and 
accured interest. The following bids were also received: 


Seasongood & Mayer, Cincin_$12,501|C. E. Denison & Co.,, Cleve__ $12,405 
New First Nat. Bank, Colum. 12,451| Weil, Roth & Co., Ol 
Maturity $500 
1926, $1,500 on 
Nov. 1 1930. 


nein_... 12,403 
early on Nov. 1 from 1914 to 1925 inclusive, $1,000 Nov. 1 
ov. 1 Im each of the years 1927, 1928 and 1929 and $500 
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Canada, its Provinces and Municipalities. 


Chapleau, Ont.—Debentures Voted.—An election held re- 
cently, it is stated, resulted in favor of the question of issuing 
$4,000 separate school debentures. 


Estevan, Sask.—Debenture Sale.—The $25,000 electrie- 
light and power-plant and $5,000 skating-rink 5% debentures 
mentioned in V. 91, p. 1282, were awarded on Nov. 8 to Nay 
& James of Regina for $28, 180 (93.933) and interest for 
Estevan delivery. 


Following are the bide: 
Nay & James, Regina. __---- feted be H. Burgess & Co., Tor._..$28,171 
National Finance Co., Toron. 38 200| Ontario Secur. Co., Toronto. 27,777 


The loans are repayable in annual installments of principal 
and interest, the $25,000 issue in 30 installments and the 
$5,000 issue in 15 installments. 

Grandview, Man.—Debenture Offering.—Proposals will be 
received up to Dec. 1 by Wm. Dickie, Secretary-Treasurer, 
for $5,000 5% debentures. 

Interest annual. Maturity part yearly for 20 years. 

Guelph, Ont.—Debenture Sale.—The $2,000 40-year park, 
$7,600 30-year public-schools, $1,500 30-year Collegiate 
Institute and $4,137 46 20-yearsidewalk 4%% debentures, 
offered on Nov. 7 (V. 91, p. 1282), were awarded, it is stated, 
to Brouse, Mitchell & Co. of Toronto. 

Manitou, Man.—Debenture Offering.—Proposals will be re- 
ceived until Dec. 15 by C. T. Armstrong, Village Clerk, for 
$3,500 5% local-improvement debentures re-payable in 20 
annual installments of principal and interest. Date, ‘on or 
about Dec. 15.” 


Moose Jaw, Sask.—Debenture Sale.—lIt is stated that 
issues Of $4,872 29 41%4% S-year and $11,726 87 10-year 
414% debentures have been awarded to’ the Dominion 
Securities Corporation of Toronto. 

Renfrew, Que.—Debenture Sale.—According to reports, 
the $36,000 30-year public-school debentures mentioned in 
V. 91, p. 1118, have been awarded to Brent, Noxon & Co. 
of Toronto. 

Revelstoke, B. C.—Debenture Sale.—An issue of $27,000 
5% water-system debentures was disposed of on July 20 to 





the Dominion Securities Corporation, Ltd., of Toranto at 
we 78. 


enomination $1,000. Date July 20 1910. eett-arnaual. 


Maturity 50 poate, subject to call at any time. 

St. Thomas, Ont.— Debentures Voted.—The election held 
Nov. 7 (V. 91, p. 1203) resulted, it is stated, in favor of the 

roposition to issue the $30,000 ‘debentures to the Monarch 
Knitting Co. of Dunnville as a bonus to locate a factory in 
this place. 

Sault Ste. Marie, Ont.—Debenture Sale.—According to re- 
ports, anissue of $20, 000 5% 30-year school debentures was 
awarded recently to Campbell, Thomson & Co. 


Shellmouth, Man.—Debenture Sale.—G. A. Stimson & Co. 
of Toronto have been awarded, it is stated, the $10,000 5% 
20-year debentures offered on Nov. 1 and described in 
V. 91, p. 983. 


Victoria County (P. O. Lindsay), Ont.—Debenture Sale.— 
On Nov. 15 the $10,000 4% bridge-construction deben- 
tures mentioned in V. 91, p. 1283, were awarded to Hanson 
Bros. of Montreal at 95.75. The bids received were as 

& Co.,Tor. 


follows: 

Fiapeon Bros., Montreal___$9,575 00] W.A.Mackenzi $9, 87439 B09 
0., Torontd 

9,479 00 be Gundy & Co., oo e437 © 


Geo. A. Stimson & Co.,Tor. 9/508 50/ Ontario Secur. 

Aemilius Jarvis & Co., Tor. 

Brent, Noxon & Co., Tor._ 9.477 00 O’Hara & Co., Toronto. 9,401 os 
Dominion ng Corp, Tor. 9, *469 00 enadinn Debenture 

0. H. Bu .. Tor. 9,461 00| Toronto_.............- 9,381 00 
Campbell, R. C. Matthews & Co., Tor. 8,370 0 


9,454 00| Brouse, Mitchell & Co. Tor. 9, *352 0 
: Principal and interest payable annually on Dec. 20 from 1911 to 1930 
nclusive 


Winnipeg, Man.—Debenture Election.—According to loeal 
newspapers the by-laws to be voted upon at the eomin 
December elections provide for loans to the amount o 
$1,635,000, and not $12,550,000, as at first reported. The 
purposes for which the loans are proposed are as follows: 
$400,000 for a general hospital, $400,000 for a municipal 
hospital, $600,000 for new schools, $60,000 for two suburban 
police stations, $25,000 for salvage corps and $150,000 for 
new parks. 

Wolseley, Sask.—Debenture Election.—An election will be 
held, it is stated, to vote on a proposition to issue $24,000 
5% road debentures. 


Interest 





— < 





NEW LOANS. 





NEW LOANS. 





NEW LOANS. 








$406,000 
City of Tacoma, Washington, 


Public Wharf and Dock Bonds 


Notice is ees fs that on THURSDAY, 
THE 8TH DAY EMBER, 1910, at the 
hour of 2 o’clock p. m. at the office of the Mayor 
of the City of Tacoma, Washington, in the City 
Hall, sealed bids will be received for an issue of 
= of Tacoma bonds in the sum of Four Hundred 
Five Thousand Dollavs; said bonds will be 
general bonds of the said City of the par value of 
000 each, payable in twenty years from the 
date of issue, with interest at not exceeding 5% 
per annum, payable semi-annually at the fiscal 
agency of the State of Washington in New York 
City, and “City of Tacoma Public 
Wharf and Dock Bonds,” issued pursuant to 
Ordinance No, 4295, September 21st, 1910, 
published Septem ber 23d, 1910. 

Bids for sald bonds will be received, based on 
the interest rate proposed by the bidder, which 
eannot ex 

The right is reserved b the City to award the 
bonds or any part thereof to the highest and best 


a part of the 10th Ward) 
ge oe School — 
East End, on WE 


000 4%% 
Denomination gor 000. 
ber ist, 1910. Interest 
ey Ly 
$25,0 
1940. aanea a 
no option prior paym 
Assessed valuation of Scho 
Bon vent. including t 


until 3 . m., 
Secretary at meeting of 
November 30th. A certi 
bank for $5,000 will be 


$250,000 


Hiland Sub-School District 
of Pittsburgh, Pa, 
444% BONDS 


The Hiland Sub-School District of Pittsburgh, 
Pa. (former 19th Ward, now the 11th Ward and 


NOVEMBER 30TH, 1910, 


25,000 due November ist, 1930 and 
year thereafter until November 1st, 
ee vt in Fm me plas 


ds will be received by the undersigned 
November 30th, 





$220,000 
City of East Orange, N. J., 


SCHOOL BONDS 
SERIES “Vv” 


i — ag. = we De reomves ¥ o = mp 

ouncil of the o' range, N. 
ing giter for sale at the | meeting to be held at the City Hall, MON DAY, 
SDAY EVENING. shag Ha BER 28, 1910, AT EIGHT O’CLOCK 
at 8 o'clock. P. for the Purchase of all or oa part ef an 
ND fade “of $220,600 Coupon School onds «with 


Ss. 
bate Ny issue Novem- 


privilege of registration) of the City of East 
payable Nov. ist and said 


Orange, Series ‘‘V,’ bonds to be dated 
July 1, 1910, and to mature July 1, 1930, with 
interest at 4 i per cent per annum, payable semi- 
annually. Bonds to be of the denomination of 

each. Both and interest pay- 
abie in lawful none at the office of City Treas- 
urer in the City of t Orange. The bonds are 
secured by a sinking fund. 

Each proposal must be enclosed in a sealed 
envelope addressed to The Mayor and City Coun- 
cil of The City of East Orange, and must be ac- 
companied by a certified check payable to the 


Bonds have 


vo 3 District_$42,656,115 
his Issue--. 611 ‘000 


or by the 
the Board at 8 p. m. 
fied check on a national 
required to accompany 


pom oan or to reject all bids; and the right is also| each bid. The School Board reserves the right | Receiver of Taxes of the City of East Orange, for 
require a bond from a su ul | to reject any or all bids. 2 per cent of the face value of bonds bid for 
bidder for “the performance of his contract to take JOHN B. BARBOUR No bid for less than par will be considered 
and pay for the bonds awarded. Treasurer of School Board. Amount of bids must be stated in both word 
For all information apply to John F. Meads, Address and figures. The purchaser must pay accru d 
City Doz oe apn 301 Building, interest. 
ated Tacoma, Washington, November 8th, Pitts » Pa, The bonds will be certified as to legality by 
1910. Caldwell & Reed of New York City, whose opinion 
as to legality, or duplicate thereof, will de 








SINKING FUND BOARD, 
A. V. FAWCETT, 


Mayor. 
J. F. MEADS, 
City Controller. 
RAY FREELAND, 
Commissioner of Finance. 


oe 8, 9, 10, 11, 12, 13, 14, 15. 16, 17, 


Municip 








Charles M. Smith & Co 


FORREST & CO. 


BANKERS 
421 Chestnut St., PHILADELPHIA. PA. 


Corporation Bonds 


livered to the purchaser. 
The right is reserved to reject any or all bids. 
For further information apply to the under- 


signed 
LINCOLN E. ROWLEY, City Clerk. 








al and Reynolds, Watson & Co. 





- CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANK BUILDING 
CHICAGO 


MUNICIPAL BONDS 


7 Wall St., 
Railroad, Street Ry. 





HOBENPYL, WALBRIBGE & CO. 


SECURITIES 


Municipal and Corporation Bonds 
We offer a very exceptional 
DRAINAGE BOND 


NETTING 


6% 


400 The Rookery 


New York 
, Gas & Elec. Light 


CHICAGO 





bnown. Yielding from 


ULEN & CO. 


BANKERS CHICAGO 


R. T. Wilson & Co. 


33 WALL STREET 
NEW YORK 





SEASONGOO 





MUNICIPAL AND RAILROAD 
BONDS 


LIST ON APPLICATION 


Mercantile Library Building 
CINCINNATI 





ESTABLISHED 1885 


H. C. SPEER & SONS CO. 
First Nat. Bank Bidg., Chicage 
SCHOOL, 

COUNTY AND MUNICIPAL BONDS 


D & MAYER 
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axust Companies. 


gxeust Companies. 





URILEH lates TTUSt Company of ew York, 


Chartered 1853 
45 ane 47 WALL STREST 
GAPITAL, - ° 
SURPLUS AND UNDIVIDED PROFITS - « . 


$13,856,570.83 
This Company acts as Executor, Administrator, Guardian, Trustee, Court Depositary and in 
ether reco: trust capacities. ‘ 


gnized 
It allows interest at current rates on deposits. 
It holds, bey aud invests money, securities and other property, real or personal, for estates 
serporations and individuals. 


EDWARD W. SHELDON, President 
WILLIAM M. KINGSLEY, V.-Pres. HENRY E. AHERN, Secretary. 
WILFRED J. WORCESTER, Asst. Sec. OHARLES A. EDWARDS, 2d Asst.Sec. 


TRUST. 
JORN A. STEWART. a of the soara. 


$2,000,000.00 


¥; pozess Cus tting, Gustav H. Schwab, Lewis Cass Ledyard, George L. Rives, 
efelier. Frank Lyman Wyman J. Gage. Arthur C. James, 
Gpmande B. Orr, James Stillmar Payne Whitney, Wiliam M. xineatey 
H. Seer 3 John Claflin, Edward W. Sheldon, } dow my Stewart Tod, 


Wiliam D. Si John J. Pheipa, Chauncey Keep Ogden 


Egerton L. Mi ainthrop 











FIDELITY TRUST COMPANY 
NEWARK, N. J. 


Resources Over $29,000,000 
Capital, Surplus and Undivided Profits, Over $9,500,000 


Acts as Executor, Trustee, Administrator and in all fiduciary capacities. 
Takes entire charge of Real and Personal Estates. Guarantees Titles of 
Real Estate throughout New Jersey. 


General Banking and Savings Departments. Bond Department for 
purchase and sale of municipal and public utility securities. Safe Deposit 
Department. 

















CENTRAL TRUST COMPANY 


of NEW YORK 
54 Wall Street 





Capital and Surplus, $18,000,000 
(of which $17,000,000 has been earned) 





Authorized to act as Executor, Trustee, Administrator or Guardian, 
Receives Deposits, subject to check, and allows Interest on Daily Balances, 
Acts as Transfer Agent, Registrar and Trustee under Mortgages. 











CHARTERED 1864 


Union Trust Company of NewYork 


MAIN OFFICE: 80 BROADWAY. 


Uptown oR: 425 Fifth Avenue, corner 35th Street,’ 
With Modern Safe mn ye ayedes Vaults 


Capital $1,000,000 ~~ Surplus (earned) $7,737,000 


ALLOWS INTEREST ON DEPOSITS. 


Acts as Executor, Guardian, Trustee, Administrator and in all Fiduciary Capacities 
on behalf of Individuals, Institutions or Corporations. 











Manhattan 
Trust 
Company 


Temporary Offices 


113 BROADWAY 


WALL STREET 
CORNER NASSAU 











UNITED STATES 
MORTGAGE & TRUST 
COMPANY 


NEW YORK 


CAPITAL, SURPLUS, 
$2,000,000.00 $4,000,000.00 


Invites Personal and Bussiness 
Accounts. Acts as Trustee, Ezx- 
ecutor, Administrator, Guard- 
tan and in all Fiduciary 
Capacities. Certifies Muni- 
cipal and Corporation Bonds. 


65 Cedar St. 
B’way & 78rd St. 125th St. & Sth Ave. 














Industrial Trust Company 


Providence, R. I. 


CAE, iti dtindncdathiolinnnnes nie $3,000,000 
gg SS EE a ea eee 3,000,000 
OFFICERS. 

Cyrus P. Brown, President 
Arthur L. Kelley, Vice-President 


H. Martin Brown, Vice-President 
Otis Everett, Vice-President 
Joshua M. QAdomen. Vice-President 
Ward E. Smith, Treasurer 
Chas. H. Manchester, 
H. Howard Foner. Asst. Treas 
Frederick B. Wilcox Mi uaiter 


BOARD OF DIRECTORS. 
Samuel P. Colt Herbert N. Fenner 
Olney T. Inman J. Milton Payne 
William R. Dupee Eben N. Littlefield 
Richard A. Robertson Otis Everett 
Joshua M. Addeman C. Prescott a 
J H. M 


James M. Scott esse H. Me 
William H. Perry John J. } he Jr. 
Arthur L. Kelley Charlies H. Allen 
H. Martin Brown John B. Branch 
George F. Baker William P. Chapin 
George M. Thornton ag McLeod 

. Brown Ezra Dixon 
Chas. C. Harrington 
Louls H. Comsteck 

Englehart C. Ostby 














IilinoisTrust& Saving 


CHICAGO 
Capital and Surplus 
$13,600,000 


sBank 





Pays Interest on Time Deposits, Current and Reserve Accounts. 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED. 








1850 1910 


The United States Life 


Insurance Co. 


IN THE CITY OF NEW YORK 
Issues Guaranteed Contracts 


JOHN P. MUNN, M. D., President. 


Finance Committee 
OLARENCE H. KELSEY, Pres. Title Gu. &Tr.Ce, 
WM. H. PORTER, Pres. Chemica! National Bank 
ED. TOWNSEND, Pres. Imp. & Traders Nat. Bk. 


Geod men, whether expericnced in life insuranee 
er not, may ‘make direct contracts with this Com- 





peny.. for a limited territory if desired, and secure 
‘| fo 


r themselves, in addition to first year’s commis 
sion, a renewal interest Insuring an income for the 


future. Address the Company at Ite Home Offles 


Ne. 277 Broadway. New York City 
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The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 
CAPITAL, $1,000,000 SURPLUS, $2,000,000 
Safe Deposit Vaults 


Authorized to act as Executor, and to receive 
and hold money or property in trust or on deposit 
‘tvom Courts of w or Equity Executors, 
Administrators, Assignees) Guardians, Trustees, 
Con — and Individuais. 

as Kg op under Mortgages and as 
at. a, pre. and Régistrar of Stocks and Bonds. 


Interest allowed on Deposits Subject to Check. 


OFFICERS 
DAVID R. WHITNEY, President 
GQHARLES F. CHOATE, Vice-President 
Ty COCHRANE, Vice-President 
NATHANIEL THAYER, Vice-President 
JAMES R. HOOPER, Actuary 
ENRY N. MARR, Secre 
ae ED. W. ALLEN, Asst. c. & Treas. 
THOMAS E. EATON, Asst. Treas. 
FRANCIS R. JEWETT, Trust Officer 
CHAS. E. NOTT, Mgr. Safe Dep. Vits. 


BOARD OF DIRECTORS 
William Endicott, Chairman 


Charles F. Adams 2nd 
F. Lothrop Ames 
Oliver Ames 

C. W. Amory 
William Amory 
Charles F. Ayer 


John S. Bartlett 
ae tT 
P,. Cheney 


Hon. T.J effersonCoolidge 
T. Jefferson Coolidge Jr. 
Charles E. Cotting 
Ajvah Crocker 


Capital and Surplus - 


Vice-Presidents, WALLACE B. DONHAM 
JULIUS R. WAKEFIELD 


OLD COLONY TRUST COMPANY 


BOSTON, MASS. 
$12,500,000 


DIRECTORS. 


T. JEFFERSON COOLIDGE JR., Chairman Executive Committee. 


GORDON ABBOTT, Chairman of Board. 
FRANCIS R. HART, Vice-Chairman. 


Philip Y. DeNormandie Henry C. Jackson 
Philip Dexter George E. Keith Herbert M. Sears 
George A. Draper Gardiner M. Lane Quincy A. Shaw 
Frederic C. Dumaine Col. Thos. L. Livermore Howard Stockton 
William Endicott Jr. Arthur Lyman Phillp Stockton 
Wilmot R. Evans Charlies S. Mellen Charies A. Stone 
Frederick P. Fish Laurence Minot Galen L. Stone 
Reginald Foster Maxwell Norman Nathaniel Thayer 
George P. Gardner Hon. Richard Olney Lucius Tuttle 
Edwin Farnham Greene Robert T. Paine 2nd H. O. Underwood 
Robert F. Herrick Henry Parkman Eliot Wadsworth 
Henry S. Howe Andrew W. Preston Stephen M. Weld 
Walter Hunnewell Richard S. Russell Sidney W. Winslow 
Charles W. Whittier 


PRESIDENT, PHILIP STOCKTON. 
: Treasurer, FREDERIC G. POUSLAND 
Cashier, GEO. W. GRANT 


Philip L. Saltonstat 


Manager Credit Dept., ELMER E. FOYE. 


Walter ©. Baylies 
Alfred Bowditch 

3S. Parker Bremer 
Timothy E. 


Alexander Cochrane 
Philip Dexter 
William Endicott Jr. 
Francis W. Fabyan 


James G. Freeman 
Morris Gra 

James R. Hooper 
Ernest Lovering 

Henry H. Proctor 
James M. Prendergast 
Herbert M. Sears 
Lawrence M. Stockton 
Nathaniel Thayer 


Trust Officer, F. 
Authorized Reserve Agent for Trust Companies in Maine, Massachusetts and Rhode Island: 


Secretary, CHESTER B. HUMPHREY 
M. HOLMES 








Girard Trust Company. 


William Farnsworth Eugene V. R. Thayer 
Frederick P. Fish David R. Whitney 
George Wiggiesworth 





The Trust Company 
of North America 


603-505-507 Chestnut St., Philadelphia 
CAPTT Abi a iscstncicttscdscsicontee $1,000,006 


HENRY G. BRENGLE, President. 
JOS. S. CLARE, Vice-President. 
OGHAS. P. LINEAWEAVER, Sec. & Treas. 
ADAM A. STULL, Chairman of Board. 
DIRECTORS. 
Henry G. Brengle, J. Levering Jones, 
James Crosby Brown, Malcolm Lloyd, 
John Cadwalader, John Mclihenny, 
E. W. Clark Jr., Richard Wain Meirs, 
Eckley B. Coxe Jr., Clement B. Newboid, 
Edwin 8. Dixon 
Eugene L. Ellison, 


Henry L. Gaw Jr. °o 
Howard 8. Graham, 
Samuel F. Houston, 


Capital and Surplus, $10,000,000 
CHARTERED 1836. 
Acts as Executor, Administrator, Trustee, 


Assignee and Receiver. 
Financial Agent for Individuals or 


porations. 
Interest Allowed on Individual and 
Corporation Accounts. 

Acts as Trustee of Corporation Mortgages. 
Depositary under Plans of yg on, 
Registrar and Transfer A 
Assumes entire charge of R “Estate, 
Safes to Rent in | Burglar-Proof Vaults. 


E. B. MOAR. President. 
Ww. N. st Vice-President. 
A. A. ‘SRORSON, 2d Vice-President. 
Cc. J. RHOADS, 3d Vice-Pres. and Treasurer. 
E. S. PAGE , Secretary. 
MANAGERS: 


Edward é: Berwind, 
Randal Morgan, 
Edw. T. Stotesbu 
Charlies E. Ingersoll. 
John S. Jenks Jr., 


John A. Brown Jr., 
John B. Garrett, 
William H. Gaw, 
Francis I. Gowen, 








Geo. H. McFadden, Henry B. Coxe, 
Henry Tatnall, E C. Felton, 
Isaac H. Clothier, Wiliam T. Elliott, 
Thos. DeWitt Cuyler, W. Hinckle Smith, 
C. Hartman Kuhn, B. Dawson Coleman. 
James Speyer, 

Broad and Chestnut Streets, 

PHILADELPHIA 


Mississippi Valley Trust Co. 
Fourth & Pine Sts., St. Louis. 


CAPITAL, SURPLUS 
and PROFI 7s}$8, 540,000 


A oan ee FINANCIAL AND ee 
BUSINESS TRANSACTE 


DIRECTORS. 
sop I. Beggs. President Milwaukee Light Heat & 


Wilbur F. Boyle, Boyle & Priest. 
James E. Brock, Secretary. 
Murray Carleton, President Carleton Dry Goods Oe. 
Charles Clark. 
Horatio N. Davis President Smith & Davis Mftg.Ge. 
John D ice- President. 
David Ay Francis Francis, Bro. & Co. 
S. E. Hoffman, Vice-President. 
Breckinridge Jones, President. 
Wm. G. Lackey, Vice-President and Bond Offices 
W. J. McBride, V.-Pres. Haskell & Barker Car Oe 
Nelson W. McLeod, View President Grayson- 
McLeod Lumber Co. 
Sounders N Norvell. President Norvell-Shapleig? 
obert J. O'Reilly, M. D. 
m. D. Orthwein, President Wm. D. Orthweia 
Grain Co. 
Heary, W. Pet Peters, President Peters Shoe Co. 
Chairman Board Waters-PierceOll Ge, 
he ae “Schiafly. August Schlafly & Sete. 
Stockton, President Majestic . Co. 
Rains S. Walsh, Chairman of the Sen. 
Rolla Wells. 





Rhode Island Hospital 


Trust Company 
PROVIDENCE, R 


|, 0) eee ee $2,000,000 

SRE Dl inns -ksunesonGheau $2,000,000 
DIRECTORS. 

Ro S: c Howard O. Sturges, 


Ro t Woddard, 
Robert r PS mg 


Stephen O. Metcalf, 
Walter R. Callender, 


William B. Weeden, Edward Holbrook, 

Edward D. Pearce, James E. a 

Robert Knight, Benjamin M pane 
John R. Freema 


Charles S. Mellen: 
Robert W. Taft, 
. Webster i ht, 
Nelson W. Aldrich, 
Samuel R. peqeass. 
. H. Ives Goddard Jr. 


HERBERT :. WELLS, President. 
EDWARD S. (CLARK, Vice-President. 
HORATIO A. HUNT, Mp Seman 
WILLIAM A. GAMWELL, Secre 
PRESTON H. GARDNER, Trust 
CYRUS E. LAPHAM, Asst. Sec’ 


ftice: 


. A. HARRINGTON, Asst.Tr.Offie: 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


CHICAGO 
Capital and Surplus = 


CHARLES G. DAWES, President. 
A. UHRLAUB , Vice-Pres! dent. 








JOHN L. LEHNHARD, ‘Asst. Trt Trust Officer. 





$2,500,000 





Cotton. 





General Offices, 


L. F. DOMMERICH & CO. 


NEW YORK 


57 Creene Stree: 


SOLICIT MERCANTILE ACCOUNTS TO FINANCE 
DISCOUNT AND GUARANTEE SALES 
CARRY NO GOODS FOR OWN ACCOUNT 


FOR MANUFACTURERS, 
AGENTS AND OTHERS 








WILLIAM RAY & CO. 


Successors to 
GEO COPELAND & CO., 
COTTON BROKERS, 


48 Cotton Exchange New York. 


Orders for future delivery contracts executed on 
she New York and Liverpool Cotton Exchanges. 


R H. ROUNTREE & CO., 


Commission Merchants. 
COTTON, GRAIN, PROVISIONS and COFFEE 


COTTON EXCHANGE BUILDING, 
NEW YORK. 
GWATHMEY & Co. 
COTTON MERCHANTS 
22 Exchange Place, - - NEW YORK 
ROBERT MOORE & CO. 


56 Beaver Street, New York. 


ORDERS FOR FUTURE DELIVERY EXE- 
GUTED IN NEW YORK AND LIVERPOOL 














BANKING, SAVINGS AND TRUST 


DEPARTMENTS. 


BXACHANGES. 
GOTTON PURCHASED FOR SPINNERS’ USE. 


Geo. H. M¢Fadden & Bro., 


COTTON MERCHANTS 
PHILADELPHIA. NEW YORK. 
Liverpool Correspondents: 
**FREDERTO ZEREGA & CO. 


Sremen Corresponden 
tFADDEN BROTHERS & CO. 
Savre Correspo 


SOCIETE D’ *PMPORTATION ET DE COMMITS’N 


Siegfr. Gruner & Co. 


COTTON MERCHANTS 


17 South William Street, 
NEW YORE. 


Mason Smith & Co., 
COTTON COMMISSION MERCHANTS 
NEW ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX. 


Suyers of Spot Cotton. Orders for Contracts Exe- 
cu in New Orleans, New York, 
Liverpool and Havre Markets 






































} XXIV THE CHRONICLE [VoL. LXxxal. 
Cotton. Financtal, Kinancial, 
om yee ee AN E.H.ROLLINS & SONS” 
COTTON MERCHANTS EVERSZ & COMPANY & COMPANY, ee 
16 to 22 WILLIAM STREET, BANKERS) 
cate: muitaa'eteitiet Sewage” | MUNICIPAL 
a COTE Or tL ea | oe ae a Se cee ee) ae OFILITY 
T ia 2 206 LA SALLE ST, CHICAGO BONDS 


Henry Hentz & Co. 
COMMISSION MERCHANTS 

16 to 22 William Street, New York. 
Ewecute Orders for Future Delivery 


COrTON 
At the New York, Liverpool and New Urieans 


Cotton =e Also orders for 


At the New or a Chee Exchange 


GRAIN AND EOVIRONS 
at the Chicago B f Trade and 


[GRAIN AND COTTON-S ED OIL 


Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING 
HANOVER SQUARE. 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co. 
COTTON 


| and 
} COTTON-SEED OIL. 


COMMISSION MERCHANTS 
Room 52 Cotton Exchange Building, 
NEW YORK. 


LEHMAN, STERN & CO., Limited, New Orleans, 


LEHMAN BROS, 


Nos. 16-22 William Street, New York. 


Members of the Stock, Cotton, sh 
ang Produce Exchanges, New 


Orders exeeuted wi Aa as above Exchanges, as watt in 
New Orleans, Chicago and foreign markets. 


Stephen M. Weld & Co., 


COTTON MERCHANTS, 
82-92 Beaver Street, - New York City 
B@STON, PHILADELPHIA, PROVIDENCE 
: Liverpool, WELD & CO. 
H Bremen, ALBRECHT, WELD & CO. 


t 
SMITH & HAYNE 
4 Frank B. Hayne (in Commendum) 
Cotton Brokers, 
COTTON EXCHANGE BUILDING, 


NEW ORLEANS, LA. 


ORDERS FOR FUTURE Be aaers EXE- 
= OY el IN NEW ORLEANS, NE , ORK 
ND LIVERPOOL MARKE 




















(Other cotton cards on preceding oage.) 
Financial, 


THE AUDIT COMPANY 


OF NEW YORK 
City Investing Building 
165 Broadway, New York 
Telephone 6780 Cortland. 


New York Life Building, Chicago 


Audits and examinations. 
Appraisals of values of lands, buildings, 
machinery, etc. 
| Financial and cost systems of accounts. 


FIRST NATIONAL BANK 
RICHMOND, VIRGINIA 
Capital and Earned Surplus, - $2,000,000 
JOHN B. PURCELL, President 
JOHN M. MILLER JR., V.-Prest. & Cashier 
FREDERICK E. NOLTING, 2d Vice-Prest 


Correspondence Invited 




















CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS. 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 


CHICAGO. 
(Established 1865.) 





GEO. H. BURR & CO. 
BANKERS 


Commercial Paper 





43 Exchange Place - New York 
St. Loul 
Philadelphia Kansas City . 
Francisco 





Municipal and Corporation Bonds 
FIRST NATIONAL BANK BLDG., 
CHICAGO 





Chas. S. Kidder & Co. 


MUNICIPAL & COR- 
PORATION BONDS 


182 LA SALLE STREET, OHICAGO 





Devitt, TREMBLE & Co. 


BONDS FOR INVESTMENT 
FIRST NATIONAL BANK BLDG., 
CHICAGO 


PHILA. NATIONAL BANK BLDG., 
PHILADELPHIA 





H. T. HOLTZ & CO. 


MUNICIPAL AND 
CORPORATION BONDS 


——_—__—_—— 


Correspondence Invited 
171 LA SALLE STREET, CHICAGO 





Fiscal Agent for Cities and Corporations 
List on Application 





BOSTON 
NEW YORK CHICAGO 
DENVER SAN FRANCISCO 





F, H. PRINCE & CO. 


BANKERS 
BOSTON, MASS. 





HIGH-GRADE INVESTMENTS 





embers of New York and Boston Stock Exchangee 





SULLIVAN BROTHERS & CO. 
BONDS -™ 


427 CHESTNUT STREET 
PHILADELPHIA, PA. 


New York Stock Exchange 
Philadelphia “ 





Members { 














{Established 1863.} 


W. T. HATCH & SONS 


BANKERS AND BROKERS 
71 Broadway, New York 


MEMBERS OF 
NEW YORK STOCK EXCHANGE. 


HOLLISTER, FISH & CO. 


BAN EKERS 
Members New York Stock Exchange 


Investment Securities 


Nassau & Pine Streets, N. Y. 


Dominick & Dominick 


115 BROADWAY 
Members New York Stock Exchange. 











United Bank Note Corporation Stocks 





DICK BROTHERS & CO. 


BANKERS AND BROKERS, 
80 Broad St., = = «= = New York. 


Exchanges. 
1 Cottes 


Members of N. Y. and Phiis. Stock 
New York, New Orieans and Liv 





schange 


eae tlcaes Road of Rats 
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penses of United States railroads for the latest month (September) and for the fis- 

cal year to date, including said month. The table embraces every steam operating 

railroad in the country which is obliged to make monthly reports to the Inter-State 
Commerce Commission at Washington—over 800 roads or systems altogether—comprising, 
roughly, 235,000 miles of road. Whether a road earns $1,000 a month or $10,000,000, it 
will be foundinthelist. Leased lines not operating their own road do not make returns. 


T= entire publication is devoted to a presentation of the reports of earnings and ex- 


The figures are a transcript of the sworn returns on file at Washington. 
They have the further advantage of uniformity. of method and classi- 
fication. Every company is obliged to make up its return on the same basis and in the 
same way as every other company. 


Sworn Returns. 


Beraiars The “Chronicle” has always made a specialty of weekly and monthly 
Our S 8 ialt reports of railroad earnings, and for forty years or more its weekly 
—* and monthly summaries have been everywhere accepted as authorita- 
tive. The present publication is in continuation of this work and to aid the Inter-State 
Commerce Commission in the one direction in which lies its chief usefulness—the field 
of publicity. By our own unaided efforts we succeeded in collecting returns covering 
200,000 to 205,000 miles, out of a possible 225,000 to 235,000 miles. The action of the 
Commerce Commission enables us to give the remaining mileage, all except that incon- 
sequential portion the operations of which are confined wholly within State boundaries. 


Full Details These Inter-State Commerce returns also make it possible for us to 

’ take one further step in advance, namely to present the details of both 
the revenues and the expenses. Besides reporting total gross earnings, we show separately 
the passenger and the freight revenues. In the case of the expenditures we report the 
outlays for both maintenance of way and maintenance of equipment as well as the traffic 
and transportation expenses. We also show the revenue from outside operations, gross 
as well as net. Lastly, we give the miles of road on which earnings are based. To get 
in all these facts, we have had to extend the figures for each road across two pages. 


The cents we have necessarily been obliged to discard altogether, and 
Cents Discarded. if in any case the results should happen to vary a dollar, one way or the 
other, from exact proof, the reason for the variance will be found in that circumstance. 


ea The matter contained in this extra and novel publication is entirely 
te ho Cantiousd additional to the comprehensive reports of earnings we have been 

* furnishing in the ‘‘Chronicle’”’ from week to week. Large numbers of 
companies have long supplied monthly statements of their own. Some of these differ in 
essential respects from the returns required by the Inter-State Commerce Commission. 
These statements we will print in the future as in the past just as received, and in the week 
in which they appear. We shall also continue our weekly figures of earnings. But in 
addition to all this we shall issue once a month—say about the 20th—this special publica- 
tion devoted entirely to the Inter-State Commerce returns and confined exclusively tothem. 


Only For As in the case of our numerous other Supplements or “‘Sections,”’ all of 
Sclurribuce which are expensive publications, the “Railway Earnings Section” 

t will be furnished only to “‘Chronicle”’ subscribers. These will réceive 
it free of charge, one copy going with each subscription. It will be impossible to obtain 
copies in any other way, as none will be printed for general sale. 











WILLIAM B. DANA COMPANY, PUBLISHERS, 
NEW YORK 
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NAME OF ROAD 


Arizona & New Mex. Sep 
July 1 to Sep 30_... 
Arizona & Swansea_._ Aug 
July 1 to Aug $1_._. 
Arizona Southern _-_-.. Sep 
July 1 to Sep 30_... 
Arkansas La & Gulf _. Sep 
July 1 to Sep 30__.. 
Ashland Coal & Iron_ Sep 
July 1 to Sep 30__.. 
Ashland Odanah & A Sep 
July 1 to Sep 30 
Atch & te hye og Sep 
Jul Sep 30 
Atch Susie & S Fe_. Sep 
July 1 to Sep 30... 
East of New Mex_. Sep 
July 1 to Sep 30.... 
Gulf Col & S Fe_._. Sep 
July 1 to Sep 30_... 
Pecos & Nor Texas_ Sep 
July 1 va Sep 30 
Pecos River__--_-.-- Sep 
July 1 to Sep 30.... 
SF Pres & Phoenix Sep 
July 1 to Sep 30...-. 
Sou Kan of Texas... Sep 
July 1 to Sep 30.... 
Total Company _. Sep 
July 1 to Sep 
Beaum Wharf & T. Sep 
July 1 to Sep 30_... 


Grand Can ...- Sep 
July 1 to Sep 30.... 
Texas & Guif___._. Sep 


Atlanta & West Pt__. Sep 
July 1 to Sep 30 

Adi Birm & Atiantic__ Sep 
July 1 to Sep 30 
Atlantic & Western. -. Sep 
July 1 to Sep 30. 
Atlantic Coast Line__ Sep 
July 1 to Sep 30.... 
Augusta Belt_._._. 
July 1 to Sep 30.... 
Charleston& W Car Sep 
July 1 to Sep 30... 

Col Newb & Laur_. Sep 
July 1 to Sep 30... 
Conway Coast & W Sep 
July 1 to Sep 30.... 


Georgia -......--. Sep 
July 1 to Sep 30... 
Lexington .-- Sep 


Term 

suly Tt to Sep 0... 
Louisv & Nashv_.. Sep 
July 1 to Sep 30.... 
Lou Hend & St L_. Sep 
July 1 to Sep 30.... 
Monree_-......-.-- Sep 
July 1 to Sep 30_... 
Nash Chatt & St L_ Sep 
July 1 to Sep 30... 
N W of South Caro. Sep 
July 1 to Sep 30...-. 
Un Pt & White Pi_. Sep 
July 1 to Sep 30.... 
Wash & Vand’mere Sep 
July 1 to Sep 30... 

Bal 


timore & Ohio... Sep 
July 1 to Sep 30... 
B & O Chic T RR Sep 
July 1 to Sep 30.... 


Sharpsville __....- 
July 1 to Sep 30... 
Staten Island_.-__- Sep 
July 1 to Sep 30... 
Staten - ay hay Sep 
July 1 ban 
Balt Ches & yy Sep 
July 1 to Sep 30 
gor & Aroostook. Sep 
July 1 to Sep 30__.. 
Bauxite & Northern. Sep 
July 1 to Sep 30_._. 
a Terminal......-. Sep 
July 1 to Sep 30__.. 
Ba d Transfer____ Sep 
a - 1 to Sep 30. 
Bearden &OQuach Riv_ Sep 
July 1 to Sep 30... 
Beaumont & Gt Nor Sep 
July 1 to Sep 30.... 
Beaumont & Sara Tr_Aug 
July 1 to Aug 31.... 
Beaver Penrose & No_ Sep 
July.1 to Sep 30.... 
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120,126 139,494 71.441 107.320 205.080 261.913 56.657 391 28.351 26.886 2.719 2,680 71.419 68,859 
752,244 751.758 252.747 243.799 1.072.454 1.060.212 175.897 195.916 147.376 163.555 25.424 21,683 372.752 344,494 
1,846,836 1.964.376 838.717 786.493 2,877,614 2,932,033 507,244 559.460 422,552 774 72.412 64.884 1,091,661 1,046,222 
98.5 116,160 25,921 24,341 130.788 145,572 19.426 27.750 19, 18,212 1,948 1,516 37,96 32 
293,042 312,345 82,653 77:789 395.346 . 406.479 57.337 62.377 (55.243 52,639 5.827 4,607 115,497 109,179 
2,352 1,263 1,881 1,690 4,499 3,258 1,271 1,743 595 342 53 82 1,675 1,429 
5,665 4,769 5,760 4,917 12.289 10.586 4,727 5,591 1,646 1,103 159 258 9,668 4,873 
83,063 80,136 32,289 28.983 124,553 117.375 26.270 17,309 11,725 8,601 2,260 3,214 42.425 30,679 
257,047 233.640 108,371 87.733 603 344, 79.406 56.862 35.946 24.789 7,796 8.742 220 86.473 
99,408 +683 19.875 22.428 124,193 132,452 15.356 20.782 22.826 19,524 1.856 1, 34,347 $3 
267,113 315,519 57.720 65.032 340.035 390.564 47.742 57,017 62.735 58.476 5.755 5, 108.052 571 
6.062.860 5,933,147 2,253,057 2.123.936 9.011.891 8.706.328 1.328.389 1.384.686 1.271.176 1.332.847 190.344 163.755 3,592,061 2 
17,101,032 17,108 921, 6,476,529 25,993,809 25.374.470 3,901,738 4.033.361 3.716.480 3.632.415 510.568 477.420 7.614.540 7.615 
Kebce le ake a. woke |  akebane 3.721 3.163 $5 eR < tetelagiiac ES aiken: sees 2.142 2,272 
aneeGn**peighee. °' VWekess  atbdcd 15.771 10.467 6. 1,025 118 SR re 415 6.880 
426 96 11492 14,421 12.726 15,324 8.647 6.854 1,013 317 145 33 10,054 8,616 
1,040 277 36.915 987 40.330 53.712 21.588 18.088 1.920 1.824 586 30.133 27,249 
24,830 21,026 5,818 4,561 31,939 26, 5,114 5,130 1,713 2.896 252 83 7.428 7,457 
64.419 42.495 16,652 15.107 84,322 60.414 14.493 13,340 6.818 6,503 569 434 21,155 21,317 
2; 45,669 41, 393 102,803 88,665 1208 13.537 16,065 17,253 5.014 5,372 25,818 755 
134,619 123,490 122,911 111,347 281.444 295.976 38. 36.423 52.155 50.407 15.512 15,254 80,944 77,498 
157; 166.673 48,854 39.924 221.684 216.484 27.677 25.669 38.085 30.653 14.352 12.833 82,763 82,873 
459,134 429,907 164,590 136,199 664.674 731 77.975 80.788 115.389 97.166 069 34.801 248.200 243,133 
1,448 1,334 160 120 1.729 1.628 426 124 96 Ok Segue! ~ densa 419 oa 
4.210 3.406 577 495 5.315 4.431 991 470 190 Me i mheshe-. snenee 1.252 1,400 
1,537,017 1, 562,233 458.255 2.646.773 2.173.129 318,854 315.299 358.155 359.802 42,195 pe 241 
4,300, 4.015.422 1.709.783 1.415.935 6.464.588 5,836.732 644 2.394 1,086,731 1.036.627 129.822 110.247 2,279.1 1,961,454 
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ei kan Seheee.  agecne 2.709 3.221 1.119 ance ekihd. [Wikdag sommes 1.122 1,273 
101.459 100,535 27,361 24.291 135.435 131,094 +335 1444 6.464 16,518 - 2,5 49,047 40, 
35 234,347 93,810 81,629 383,138 336,672 978 S07 54.845 44,639 Prakits 8,16 990 115 
18,681 14,251 6,432 6,607 26.391 22,283 4,626 5,836 2.065 2.517 140 9,547 7-919 
2493 +088 409 22,889 76,494 64,613 14.836 16,640 8,067 8,869 416 725 25,400 23,202 
1,103 1,037 271 377 1,426 1,466 873 462 5 eae 698 672 
087 4,366 1,856 1,888 104 - 6,408 2,251 1,576 53 BO, wesdes  sodade 2,007 2,425 
173,330 187,781 79,139 66,396 266.709 267.449 29,644 30,954 39.824 29.490 11.114 10,038 106.848 98,046 
442.074 453,078 242,696 204.074 725,925 695,392 117,230 105.697 121.159 98,199 1,475 28,006 303.610 279,735 
205 221 108 120 354 382 77 64 35 Rs 165 141 
411 601 380 420 914 1,138 92 1,157 84 Deca : aes _ ve a oi D4 
3,290, 3,057,763 1.059.056 935,961 4.610.170 4.238.299 788,253 _ 452,080 792,935 688,054 92.63 7 408.474 1,202, 
9,511,252 8,618,198 3,116,322 2.826.321 13,379,037 12,137,952 2.292.705 1.372.416 2.465.777 1.943.452 Tan ar 4 “a “a 
66,051 +207 41,717 41.524 116,171 105.849 27.513 30.163 12,139 7.728 4, 3: +4 a 
181,052 1.03 115.119 112,526 7,667 292,253 78,960 75.490 33,604 23.297 13,613 10,184 93,693 88,480 
845 974 1,106 976 2,054 2,169 396 689 810 i cdbaeha tennman 1,059 913 
1,759 2,179 3,616 3.424 5,675 6,005 1.031 1,318 1,096 i. ccetes | -prnehe 1388 2.751 
644.641 631.549 267.828 244.729 970.828 934, 149.238 160.256 183.719 170.4 37.302 43.154 344.248 312. 
1,900, 1,900,303 786,111 712,806 2,854,040 PEW 425,213 456.557 532,152 526.712 110.815 107.689 1.034.279 924, 
6,697 9,979 1,900 2,264 9,030 12,595 1,207 904 487 303 6 2 3,264 2.799 
14.730 18,032 5,841 5,618 22,030 24,624 4,448 2,742 1,851 853 18 115 10,907 7,007 
845 1,253 67 1,274 1, 515 316 69 BR pina hwes | peut 521 476 
pei nn 1,319 1.381 436 yore 1,082 999 152 Sere 1,540 1,387 
, 1,149 750 4,078 2,270 716 851 236 , San 1,644 
. Bg Pe came I 4 2.271 11,948 5,470 3,179 po 662 om a 2 =p 5,458 3ee 
130, 971,863 1,410,130 8.417.834 7.933.580 1,033,363 1,023.84 ASBFN6 1,269,679 160.897 150.561 2,830,888 2,350. 
18,530,285 17,356,459 4,641,067 4,147,556 24,515,627 22,677,891 S317, 136 3,123, 32 42 19.085 3.845.921 563,257 461 8.201.502 6,824,729 
a 3,109 aanene 136,345 nsec See ©. onénen eg eee _, eres 64.578 evccse 
i score “ ‘ o— 7 weccce kn es 51.454 .«.-.--. GRAn0 xine LIS  wécuss <a = Soe 
. A 192 5,827 7,106 A) 1,538 218 540 19 2 2.769 2 
: ~ ia 1 909 679 14,940 18,088 3.74 3,550 1,501 1,520 106 25 8,017 See 
P F »784 21,457 1644 24,095 5,584 2.733 2.885 2,725 451 420 12,356 10,546 
a4 oan b god be 76.676 74,553 56,160 7,274 10,056 8,620 1,121 1,326 35,681 30,325 
o ° ° +300 71,615 62.352 18,389 9,345 5,248 5,089 673 ~=—s 1.385 24,563 24,325 
134.073 113,862 82,051 75,835 +664 195,974 39.775 24.578 15.973 17,693 1.777. 2.749 73,088 67,525 
12,826 11,158 10.674 8.682 600 21,816 6.910 3.980 1,980 1,463 463 421 9,438 9,089 
‘ basamg . ro = oy bar 114,002 095 18,: 13,709 6,503 4 3.123 2,430 32,819 30.233 
° F 455 283.016 249,331 37.315 598 33,0385 31,154 481 214 77,325 67 
woe oa 203,200 192,566 726,399 3 123,259 022 698,057 84 10,035 S636 218,119 fe S68 
fi i Ee eee 878 93 199 77 >: Ghiege \sen wee 16 716 11 
2,883 SS Suda. aeons 2,883 2,590 514 769 7 eres 16 1,488 1.304 
ies ~ ae: ee. me 1,642 2,041 45 45 4 eS  ennune .ansecs a6 288 
Seine = SS! eee) awnie 4,181 5,205 138 138 2 SE sonal aiepiniet 796 
2,325 375 287 263 2,612 670 285 350 256 96 ae emacs 967 
“~ i 867 758 109 1,940 6,598 852 829 263 22 5 3,684 1334 
@esese Sweetin 1,046 1, 222 72 7 BE Maula” aceon 461 
a ame fe? 6 3itisHS we SOO 
819 7,923 6.852 1,433 2,262 1 647 161 1 1, 1 
ri rey 3,208 SAM 2. dadeds 19,121 3,693 6.162 a = 427 en 4,754 130 
BS niga. aad 1,890 2,311 726 1 Reece Meena: Taare es 10 401 514 
= & &% ig = ‘a ‘ae 8 Re @ 2 ie 
574 273 622 
“ns ‘ 4 454 432 xia 1,105 iH 639 ae 379 83 170 1,835 2.890 
beeces . accece 2119 4.533 emnne .c0tanen 
10.746 AGED ~ — sewwee~- coccce 10,746 1,244 a 2.210 # xf 


14,260 
For index to roads not appearing in alphabetical order, Set oteuns olay Geese Sahar epablon see last page. 
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RAILWAY EARNINGS 
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TOTAL EXPENSES NET OUTSIDE OPERATIONS. TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Current Previous end of Month 

NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 

$ s z ¥ s $ $ $ 3 s = $ Year Year 
Aberdeen & Rockfish_ A s 3,939 507 DIE wonntal -seciie -seme.. | scaee 180 1,191 

July fe Aug a: $8 7.979 —9l Me sccduh?  ceawei? “seeeele? ‘saueue Est 371 PP aa 54 «= 49 
Abliene & Seuthern. . 5,701 2,959 8,555 en  seenkh cou shes ~~ -acell a. saan ; sl 

July 1 to Sep 6? 15,164 662 21,272 ME wsdces’- oangeee tadeds > ‘snus 887 "i a 1 7 S70 OU 

St Lx ’ 1,062 230 a. tuipwas,. Saeeeens “ot. Sellen 
taser. ae teee” ie ee Ss ee % 100 «(442i i 
Alabama & Vick ®.s5 Se 310 40, 44 ovecee 1 eoceee 4 4, * 

say tt sen tb BR a? a om ae hse 1317 12, Bah at 142 142 
Alabama Great Sou .. 1,142 241 126. 7 87,479 3,247 ra — 1 ’ ’ . . 

T N th -- 4,457 3,032 3.935 3.120 eeesen 4} «se@668 j+(| j$$e#8885 j+(\(wOB seee566 ” , 
=e. ae eee ee Oe as go 8011207 Behl 
Albia & Centerville. -. 6,298 2.301 —3,763 “ee -sschaa.. <echb i. sees oeebn —3; _ 

July 1 to Sep — 8.971 vee Bee ND © eceees © ccdaees “sabes sasuel 690 690 a a 24 24 

i ~. es 2,453 1,720 —800 376 andiagh énaaibe wsatae én 51 51 
July 1 to Sep 30_._. 6,758 4,519 —93 Se re ee ee os eee 155 155 = oo 32 BD 
& Side 3-518 2.663 334 a - sckeee. caghea seni - seamin 37 15 
July 1 to Sep pad 9,818 7,697 1,590 . Bae eee eS ees ‘ 11 i 112 Pi »282 1 " 
i ini ali 1 170 »209 52.770 12, 15,227 
July 1 to Sep 30_... 406-189 Baan 13889 154,874 1208 aeiae 2383 383 136 36; 122,146 Real 300 
ppalachicola North. 9,451 6, 1,356 Si. sobs. —comebet” - abuted’~  Deasas 1,863 
July 1 to Sep a 32,159 20; 5,369 Tae” «ssh -sschee"  susaub: - senses 10 Att a8 6.147 102 79 
tine Centrai__-. 3.296 7,012 781 310 —-. -seamme a ar 1 1 185 
July 1 to Sep aa 13,686 15,886 5,798 860 og ee a Sask 375 375 5,577 485 15 15 
&N Mex. 30.443 25,490 35,915 at. oaths: ‘seabhe!” estes’ ‘<adedu 2,434 33,481 537 
Daan. oe wie wee mee OS oS "304 age 98744 eles 108108 
Ari &S ..A Oe. -adsace ee cee! entero abies esceke-* “segidy . wondee + sade en. sehved 

"July ito aug di-.-- 11418 9... viii: “akte" avy coahew’- caiot. aseite- sat = ai 

Ari Southern _--.- 2.721 9.598 —1,996 an -). eedeea:- “godbae > Toate J edmead 'S sneae) “ae —1, 9.173 
“iow... 26 ee =) ee FI? accu ganar Peete Tama SS oe 8.567 30.399 2 2 
Arkansas La & Guilf_-. 562 8.277 922 Se | cmibkee  aebebc” «te: edenne 1 1 520 3,342 
suly 1 to vep haa oars 27,850 1,069 Dar usbhes’ * “ccasee GY ~eseubs 1s "Sao pa 3,999 61 61 
Ashiand Coal & Iren 8.183 13,474 See ee. schudd neecds. «sGake?. subees . —3,264 
July 1 to Sep aed 328 29.439 4,957 ae)  «sbbek”.. caeeed” sew”  «aleed 2,100 2,100 2,857 —2,575 22 22 
Ashland Odanah & M Sep 4,702 6.873 2,601 “a casese: «squnnc> wibthe «oleate 89 8 —2690 -—3.427 
July 1 to Sep 30___- 16,306 18,868 ee. SS oceeck° = tee ©6=— eka lo 267 257 1,963 856 33 3 
Atch & East Bridge__ Sep 1,695 2.069 13.241 a .. ecches . «use. walle? seine § 63 12.587 11,404 
July 1 to Sep 30... 5,623 6,323 35.576 De: wetecé~ ccseed' calla “added 1, 1,917 33.616 31,021 0.35 0.35 
Atch Topeka & SFe..Sep 4,518,745 4,381,319 2.969.635 2.793.856 --.--. --nnne, eee ee wee 266 2,711,236 2,527,277 
July 1 to Sep 30__-. 13,300,708 Sale GEE“ GVREOTE” wadecs- = wade ccbeee” —s odes Re 745.274 7,761,691 #'205:756 7,547 7.458 
East of New Mex_. Sep 50,256 56,680 16,767 ne «cated. espace’. sagas? dened 3,934 $ 12,832 12,123 

July 1 to Sep 30__.. 66.562 161,809 38.518 etka Cees «ethene. ade@un 804 10,442 26.713 ’ 227 4.227 
Guif Col&SFe....Sep — 751,642 oe ee” Se - seaskn  «olaew  cabeke.  sedhae 32,325 32 288.486 271.728 

Suiy te Gap .... Didoeee Besos GSO FEONTe  nwcccss cetecs~ ccdccc- — a cdwas 96.975 96 594.984. 640,475 1,518 1,518 
Pecos & Nor Texas. Sep 83,991 83,989 46.796 a. seeds onan” cdbieee  “ssubau 2,449 1,368 44,346 60,214 

July 1 to Sep 30_._. 247.724 240.388 147,621 wee acbhde = swaes”” = abe deen 7,349 3,764 140,272 61, 225 152 
Pecos River. --.-..-- Sep 3.786 4,142 712 “:. ccidkKe <<teedi . seiwee~ . saavbad 208 186 504 —1,070 

July 1 to Sep 30... 16,780 ae: Sr 6 6 ache 0 ewe 0 aetbes *  aaeeek 625 559 -—5.116 —2,810 54 54 
S F Pres & Phoenix Sep 88.441 64.568 lll an, aseivd . shee. siya:  <citie 100 89 “011 52.717 

July 1 to Sep 30_... 446 =191.743 =:127,157 ee I ST ee PO 300 89 126.856 879 364 27 
Sou Kan of Texas_. Sep 78.496 82.929 45,696 tt. aibee., “mb: —" ebenbess. Seaweed 2,486 1,772 43,209 47.750 
July 1 to Sep 30___. ee Se) eee SOME” .dbcce” sadecd: seesaw sebdds 7,460 4,874 95,444 690 124 124 
Total Company..Sep 5.575.357 5.429.469 3.436.528 3.276.864 -----. ------ 9 -eeeee www 299.900 306,122 3.136.624 2.970.739 
July 1 to Sep 30.... 16,315.00] 15.643.176 9,678,806 9.731.298 = ---2--- eee tweet ween 937,959 861.270 8.740.844 8.870.017 10.059 9,790 
Beaum Wharf & T_ Sep 2.997 2,600 723 a cumege  -aaebiee”  “eidiege< *echeis 110 110 612 451 

July 1 to Sep 30_... 13,818 8.775 1,952 1) edeece dees  ateen  - “odbane 332 332 1,620 1,359 2 2 
Grand Canyon-_-_. Sep 20.244 ae See. “Si = swede | le nu Sewn Seen 1,049 1,083 -—8567 -—2.215 

July 1 to Sep 30_._. 369 48.925 —15.039 Ta «deen -ssdie ‘senuaic® . amen 3.147 3.251 —18,186 1,536 66 66 
Texas & Gulf__...-. Sep 15,615 16.491 16,324 SEE sebacs- «etek <widite.- eine 520 383 15,804 9,568 
July 1 to Sep 30_._. 46,328 44,222 37,998 SEAS <casee- «ct > ceddee - “odie 1,560 1,149 36.438 15,041 97 #e 
Atlanta & West Pt__. Sep 64,412 67.896 38.390 20.768 1,486 1 192 —~-S 4,409 3.836 3.4173 16.897 
July 1 to Sep 30__.. 200.402 191,898 81,041 64.078 4,255 4, 467 —78 13,228 11,508 R 52,491 92 92 
Ati Birm & Atiantic__ Sep 171,242 160.148 50.441 Set: «ade Ce woe | ees 10,000 8.000 40,441 48,335 
July 1 to Sep 30___. 509.238 480.929 155.435 Meee > «whats  acelew*. neat eee 000 24,000 125,435 89.802 661 640 
Atlantic & Western_. Sep 1,142 758 637 a? satupes heehee: sale — : aelidibe 19 17 618 852 
July 1 to Sep 30__-. +170 2.508 2,144 et wit seen cae. <aee 57 51 2,086 1.872 9 9 
Atlantic Coast Line..Sep 1,545,072 1.427.655 — 701,701 AR callie <aio aie. aaa 95,5 By 606.201 649,973 
July 1 to Sep 30.... 4,682,816 °4.226.519 L78l.772 1.604.213 -.22c eee tte teen 281 1 1,500,772 1,323,213 4,491 4.477 
Augusta Belt_._... Sep 1,034 1,174 393 a: aeaepe ate | aalbeee” legen 72 69 32 857 

July 1 to Sep 30_... 2,242 2,486 466 Eo wees. ecnsud ‘gin wonene 215 207 250 527 3 3 
Charleston& W Car Sep 91,058 92.836 44,377 ae: nce coke, 9 dies’ - celin 4,475 4,475 39,902 33,783 

July 1 to Sep 30__.- 369 ©. 262,918 97,769 Ty: shideke: -sbaee  adbek, > Gaus 13,425 13,425 84,344 60.328 340 340 
Col Newb & Laur_. Sep 18,527 18,254 7,863 BS: =seetks. <ssetek pase - osceiales 900 780 6,963 3,248 

July 1 to Sep 30.... +144 55.741 20.350 DE actaad. .cheeets okeeuat’.. ame 2.700 2,340 17,650 6,532 75 B 
Conway Coast & W Sep 1,652 1,153 —226 a? ssvee sania -cabieeer -\: ween 100 100 —326 212 

July 1 to Sep 30__.. 4,414 4,149 689 ee <u = ue ek 300 300 389 198 32 3 
Georgia .........- Sep 193,874 175,613 72,835 91.836 ah See COR Ree! ae 2,642 1,768 70,192 90,068 

July 1 to Sep 30..-. 593.276 533.075 132.648 ee -becets oes Seeieaes- 4 Qa. 009 5.335 125,638 156,982 307 307 
Lexington Term_-.. Sep 277 223 77 RS tree gee ee 14 12 62 146 

July 1 to Sep 30___. 912 1,776 2 nda? ciple!’ -cemesheis - alabliiies 41 35 —3 -672 $83 
Louisv & Nashv.._.Sep 3,172,689 2.508.657 1.437.481 1.729.642 39.983 28.613 —1l —7,654 137.800 133.552 1.298.092 1.588.4 

July 1 to Sep 30___. 9,533,545 wer 3.845.491 4.784.097 109,144 93.483 —5, —14,690 413,400 4658 3,426,688 4.368.749 4,590 4,398 
Lou Hend & St L_. Sep 77,244 74,871 38.926 30,977 803 713 504 478 2, 2,500 36,764 28,956 

July 1 to Sep 30_... 227,223 1294 90,443 85,959 2,138 2,016 1,118 1,204 8 7,500 83,562 79,664 199 199 
Monroe_--.--...-..- Sep 2.266 1,767 —$2 Rs PR er Laan eb RRS So 90 82 —303 319 

July 1 to Sep es 5,515 4,516 159 Mae «saeu > eek > Ce oe 271 246 —lil 1,242 10 10 

July 1 to Sep 30_... 2,177,255 2.080.692 676.784 700.720 24,197 14,011 —1,703 —1,624 66,861 61,500 608.220 2a bee 1,230 1,230 
N W of South Caro_ Sep 5,808 5,028 3,221 WEE. seatss ” ‘eanhee Ses): Ree 300 300 2,921 7,266 

July 1 to Sep 30.... 19,238 12,971 2,792 TREE cdénna*- | Sepea “ede. wObaee 900 900 1,892 10,753 71 71 
Un Pt & White Pi_. Sep 1,165 905 108 mn” sivesa "* aceite cee eee 36 32 71 738 

July 1 to Sep ag 2,955 2.786 351 Me} 6 sadune® ashen <i. — sooo 107 96 243 780 13 13 
Wash & Vand’mere Sep 2.798 2,230 1,279 a: sehote” \Saneue- some - 7 Cems 75 75 1,204 _ 
July 1 to Sep 30.... 10,013 7.703 oe “See alee eae. sai. 225 225 1,709 ay) 41 41 
timore & Ohio.... Sep 5,610,.644- 4.923.021 2.807.189 3.010.559 162,575 101,194 14, —42,1 218,054 204,944 2.604.116 2,763,506 
July 1 to Sep “~~ eget 14,646,186 7.747.081 8.031.704 493, 19,101 mer 643.032 589.712 7,123,149 7.294.189 4.434 4,459 
B & O Chic T RR_ Sep Me: neocon Fe ee kee ae ns aeeee Ieee eked. 

July 1 to Sep 30... ne eons : Fae eee ecane Saye wate ee seule yee sin wee 77 89 
Sharpsville ____. .. Sep 4,968 5.438 859 a CC seeees””: Sel ae eee 75 784 1,5 

July 1 to Sep 30_._. 14,464 16,053 475 Be apeiws ae >. amen: en Be 225 250 1 |: ES 
Staten Island___.. Sep 22,639 656 1,005 6.438 6,313 5,623 3,577 3,102 1,250 1,200 3,582 8,341 

July 1 to Sep 30_... 107,124 51.319 —30,448 23,234 21,537 19.180 13,519 10,883 3,750 3.600 —20.679 30.518 12 12 
Staten Isi Rap Tr_. Sep 51.978 43.089 19.637 19,262 34.760 27.777 9,722 18, 3,250 3.000 ,110 571 

July 1 to Sep | eee 140,007 121.777 87.656 74.197 93,156 82.935 42,184 oe ioe 9,750 9,000 091 1 oo 10 10 
Balt Ches & Atlantic. Sep 19,632 15,785 5,967 6. 84,248 85.457 16,480 25,044 1,873 1,873 20,574 29, 

July 1 to Sep 30__.. 2026 53,193 50,975 51,901 282,934 259,850 71,499 77,478 5,621 5.621 116,853 123.758 87 
Bangor & Aroostook. Sep 162,192 150.318 120.823 eee cove" ee aa ee 2,524 1,500 118.298 97.513 

July 1 to Sep 30... 1,424 418,132 244,974 a.  waneie saebeee’: seta, eae 5,524 4,500 449 1,834 599 514 ; 
Bauxite & Northern_. Sep 930 409 —52 ee gee’ ede. eee > aR 37 37 —89 489 

July 1 to Sep 30... 2,148 2,106 734 a. sauauet edikite cake. wehbinds lll 1ll 623 371 2 ‘ 
Bay Terminal ....-. Sep 947 1,102 ee | SR ae Se RS oo ae 87 87 607 1 

July 1 to Sep 30.... 4,139 4,604 42 se oats Lee “eee ~ Saks 261 261 — es 1 1 
Bayfield Transfer-_-__. Sep 1,745 1,034 867 wae. wanes pee 5 meee Bea 25 23 = 

July 1 to Sep 30_._. 1,808 2,906 3,300 38 ee eee a 76 ty 4 ie 15 
Bearden &Ouach Riv. Sep 891 688 ee) ee eet ee oe ee 40 5 

July 1 to Sep 30_... 2,320 2,107 ts ie FE NCEE ad Saeaeee P OS  B 120 120 a 1,766 14 4 
Beaumont & Gt Nor.. Sep 3,881 5,139 4,042 Sts ee PE sees 288 t 7a 300 100 3,74 1,612 

mieten oe we we lO Se a 9 | 800 3 8 
Beaumont & Sara Tr.Aug 1,308 1,424 581 RES. OO ae 5 34 1 54 7 

July 1 to Aug a 3,846 4,011 —510 o> eer oma eee 5 Sa - 36 Ba 4 2.361 Bb @ 
Beaver Penrose & No. 985, 1,262 —410 NF Dean 4 Eek a lena 

July 1 te Sep 30.... 2.818 Sar la RD nach detec. thd © wees 80 i ~—— “aie 6 6 
Bedford Stone _ ... . Sep 1, 2,1 a. gee ae - 

eM Tuly 1 to Bep 380..-- 4476S é OP Cts SES tee oe # 3 CS; i: a 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 














































4 RAILWAY EARNINGS (Vou. LXxxxI. 








PREIGHT & amet EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT'N EXP’S 

p FREIGHT ASSENGER tnel. Other Way & Structure Equipment TRAFFIC TRANSPORTAT'N 

NAME OF ROAD eas Year mgs Year ris Year ae | Year This Year — — LastY ear —e ae You! “—* pz wis on Last Year 
$ 








Bellingh RB & BiCol.. Sep 17. 13 7.659 6188 28387 22651 10,037 4.327 4.055 3990 32% 170 7.541 
pate 880 0. 4am SAGO fimo Srser see dees 9 Lose 11s) 515 abr 
t ae adehne§ eusdee:'.. e@0e86 - eseeeee ' ’ 21,592 14, 1 29.729 1675 U 

SR ores. “ASR, cersee Saseee Hod Beds 69.940 eA A "338 
Bennetts & Ch 4947 8. 2 5 192 4 409—Ct«:«@G? 1.912 
July 1 to o Be 0. exer «= 18'008—(itCk BB 12a 758 2198 1, 173k sm 10a 188 ‘136 
Bernice Ce a + rer 754 598 «1.424 
aes. flume eet ag! 2,301 18 28 2s 
Geenune & hibe> |. 1. 45.935 i 915. i 90800 Ceca iseain 1999 8on SSB ‘191 
Suly 1 to Sep 30.” 2a ia aT ey eae 2.7alBar 268.271 27.189 197.979 ee los oes «22erl 661.302 
tg Palle ...i<;----. Bep 27 23 413 »«160—SSt«Wd‘GA. en aoe 347 
July 1 to Bep 30... M6 | Laee 83 2 Moh ea a.” = 7il 
Big Sandy & Comb. 5.112 4.039 423 a ee ee ee Oe cass 1,192 
July'1t0 Bep 30”, = ik7y6 «| GPPs« 38 90 16312 12403 307 260 910 10138 ..0- wo. 3,222 
Bi :~ a &P Val Sep 115 140 503 490 660 137 121 es ee 249 
"July 1 to Sep 30... 59 $9 1.61.6 zie 20s 496s 146 . 817 
guutnaaens Kae 1,015 643 510 ; ; 27 07 81 5 1% 0~|S—«wAS 989 
muy 1 to Sep 30. «= 2R1sskBCCO«TB i 49 «44050 37%BSC~*«SS TL 
Strestnghen; denen 52.471 54 93 196 11.814 11,733 15.895 21.966 83 205 24.083 
que to Be 30. «ei «OC 1st 174655 35446 «DLR aaah akehSC2ss(isCiCPOLDRD 
Bly Bur & Miss Ri Sep 1,282 BE > jae eee healed ’ 453 610 36 68 MD: iewees  eelbhen 422 
iaee.- oe im 20° 182 aaa 2,092 583 4. 1.160 
Bly Leachy & Ark So. Ns nas 71 7% 31 i 481 150 100 —«+1,662 
"Swivten.. bm tae i. 7. “06S BO aL an ne 2 a ne 650 
Bodcaw Valley. _..-- Sep 2.420 tn thiesh .. soedns . +310 913 1,020 150 DR eitees daniel 565 
bitte... Yan 67 2 wz 7818 8,327 2694 3.233 a. a 1,358 
Bonlee & Western... Sep ier ee ae BE hae <a ea 297 
July 1 to Sep 30_... Tn *%: demas 74 pe ‘ a anecae RTE RE RES | RE ieee 694 
Boston & Maine... Sep 2,205,863 2.118.466 1.679.172 1.594.288 4.176.981 3.983.947 698.341 582,039 523.905 424.808 52.056 46.930 1.895. 
oenyuly 1 to Sep 30-.... 6.244.601 6.152.399 S.OLL-77S 4.604377 12.130,578 11.658.848 1.761.465 1.554.312 1.399.340 1.296.822 Bie bes Sbes er 
Maine Central... Sep 457.404 405.807 — 352.351 (905 : 828,412 171.257 141.309 96.289 97.654 7.475 7.826 286.84 
ne ea ep 30 1257989 1oeeeee 1.888.989 1095506 2A79G01 2A7O.O16 497437 62.292 302.5 0. 2.143 IE B49. 
StJohnsb &1.Ch.. Sep 20.166 17.054 14.152 12.946 37.215 ++ 32.410 +«7.713:«0.379~=S*=é‘<‘SCti« SC*«TSC(Ci«éSC«CdNS RG 
suiy't to Sep 30-... 57.765 49.722 39:32 16 106.52 7el 23.665 3209583 GF BHAT AL IBD 
Somerse oceeesoce Sep 17.609 15, ’ . 3 , +629 8,153 4.618 3.772 3.211 » 
July 1 to Sep 30. © 46.829 45934665 «4311 «85.505 «86.405, 13503 «15368 «tC aa 
Sullivan County...Sep 27.299 26.979. 20.116 19,097 49.318 47.89 9, 5.402 4.82 3.838 1 2 
july 1 to Sep 30. GBA? | ORBHS O5380R «L627 «138.56 ISS BA «CT S7S «(CPoe? «sae OeellCt 
Vesment Wie... O09. @ 22 10.60 18603 45,60) 43.769 7.195 40s 4229s eg T.214 
July 1 to Sep 30... 69 60, 51.353 49.704 «127.249 «116.326 15.465 «13.941 «11505 (11,723 3a 44,363 
WashingtonCo....Sep 24,713 21.567 23.038 «21.255 ‘S114 46,080 «9.05«11.207 «3.978 = «4.009-'si«i(itsiBBOSC*«dA«BO 
July 1 to Sep 30. 62.547» GB214.«—«G1622—S«US2 «134.167 «138,983 33.462 «29.579 12479 1114383324907 
York Harbor & B’ch Sep 1.754 1,824 3,592 3,483 5,561 5,513 1,605 1,926 ecccss 8 ceosces 14 18 2.608 
July 1to Sep 30... 800 4595 16835 14.963 20.492 2.091 4.36 5352 ue tlw 6% 4 7950 
BoyneCGayi'a& Alp Sep 18-673 18.667 17151553 SMS OTe 4.387 2.844.713 AGA 1k 5.38 
July 1 to Sep 30.... 56.113 49.854 5.460 4.799 69.450 62.617 12760 9.077 13675 1298 617 544 16288 
Bradford & West Pa Sep 682 Ree gp Nt eon 682 SE ghee 83 ee nee Sem 208 
July 1 to Sep 30... 2.466 ee ee ee gee 2,466 344 «(1.017 Co ee eee Be 623 
Bridgeton & SacoRiv Sep 2017 1753 2148 2 4, a Ms Oi me ee 1,787 
Fcly ito Sep 30. = Same SCSSC(iéiCT:«COC«CTMOR:S(CiCOiaSLRR OPT 5659 
Geta O. SI GAP caccce scones 3.910 9497 243 251 41.060 1407 977 O47 LAPS 
uly 1 to Sep 30.--.° Gas 23M Goer 25483 21K3 1109557 AN 2.408 1979 SBR 
Brinson Railway... Sep 11,251 7.490 4.191 15 11.99 1393 1. 159 95 20 318 
inte sep dO SCV CthR (8.008 27, ayo 3akesia2sitCC«CC OD 
Brownst & Midtown Sep 69 17 101 BA 915 1.478 97 oe Me 282 
Suly 1 to Sep 30... 142 84 303 a wm: =! 6S! 6. : SU Uc 2 2 1,202 
ene ie ie... ...... 1983 1672 4««1a?_—tiéi23D 17 ee ce 374 
winston. 6 Ge ww 5.851 6632 597 632 oo. 2 1,327 
uffalo & SusqRR...Sep 135.013. -.---- I as 080)... 33,728... nee .. oe Bite 43.344 
ee See ee ae $30.569 =. 77.0600 ~1..2 _ =e ae 2 104.467 
Buffalo & Susq Ry.. Sep Oe > casete Pe sais. ae ue 2.978 _..... 28,588 ...... ae 22.312 
Suly 1 to Sep 30-... ie: Soceas ee. as 263.283 11. 29.170 ~..... 88.219 2... 3.299 2... 98.054 
Buffalo Att@iArcade.8e> 2651 1 1.105 Ce et ae ae ae ne an a Ye 
fay 1@ 6p 30.... Gas §& 2821 2.342 1154 9.172 4.888 3997 837 568 158 184 3.995 
Butt Creek & Gauley_ Sep 3 1.359 219 241 1.235 ~—s«i,620 60 24hi(itétT Bie coe 889 
July 1to Sep 30-... 2) 3, 768 a > IR gee oe. SO 2.670 
Buff Roch & Pittsb.. Sep 693.391 _ 673,933 105.500 95.458 832.574 819.519 81.775 112,566 124.528 155.390 11.234 244.792 
July 1 to Sep 30... 2.026478 1.961.354 306.743 2.480.254 2.431.313 297.661 304.952 3 469.104 38.841 27201 732.678 
BurrsFyBrown&Ches Sep 4.516 2.489 209 20 »«5.083—(i‘iaw4s—(‘<érSC(<(<‘ mz O!OCOCCCOS 1.216 
July 1 to Sep 30... 14.259 «6.936 721 68 15917 7.779 2075 2116 1.277 867 134 12h 4.193 
eeleeteni:..:.. Sep -7.407— «4.801 457 190 7.912 4992 2.09 2.745 1849 1954 ....-. -.--.- 2.966 
Suly 1to Sep 30... 19.206 14651 —«*1,282 646 «20.569 «15433. s«S.770 5872479 lt 6.192 
Butte Anacon & Pac_Sep 79,085 84.402 14.289 «8.682 _9.5 98474 12.065 9.1% 17546 20424 2496 99.523 
Suly 1 to Sep 30... 252555 255.011 643 «(37.261 «308. 308.514 35.191 33.963 46.739 58.692 2.203 1.358 «119.884 
Dilan Contth,....:-. Sep 17.336 19.237 2.066 2.753 20.078 22870 1559 183% 149 «41571 98 8 4,685 
Suly 1to Sep 30.... 50,120 60.204 8482 9.621 60.73 72213 484 6510 3:72 3.981 25 1 13.587 
Cache Valley_------- Sep 317 462 16 ll 370 BR ps eR ek ee, a a wees”. ..aaee eel 
July 1 to Sep 30_.--. 538 562 45 56 686 eee by a «3 oe 5 A SE eee ee 
EE SS ee ES an ae 3.649 4314 30 56 239 120 ...... ....- 1,194 
eee eS 11-267 (10.260 794) s«8RsiHMH8GB eee Llc 3.655 
(GM aa!) hepa, aches women 503 555 EE Schwa Sige aa me bonwe “pion. 5 ieee 
enmeere Se St. a. eee ee ae rhs 
Canadian Pac Lines in U S 
Can PacRyinMaineAug 35,921 24.687 «19.222 18,373 «62,015 «50.996 44,448 «21.746 «8.560 4.938 «4.531 3.624 ~—s27.491 
July 1 to Aug 31.--. 65.158 51.643 35.698 «34-740 «114.113 101.730 103.702 48-215 «15.283«13.566 9.615 7.952 55.594 
Duluth So Sh & Atl Sep: 187.144 196.105 97.845 99.695 299.154 310.502 40.625 46.341 28.250 28.984 9.959 8.083 101.568 
July 1 to Sep 30.... 589.349 566.134 311.794 203,601 947.616 904,176 124.313 159.356 92.727 82732 31.792 26.453 317.237 
Mineral Range ....Sep 60,633 67.492 2.530 4.867 65.284 74.965 20.956 13.786 9.872 11.405 439 1.142 31. 
July 1 to Sep 30-... 173150 202970 7.728 13.800 187.784 224931 66.122 42.451 31.867 34,119 1.3427 30 
Minn StP & SSM. Sep 1.415.288 1.696.863 494.505 _ 531.314 2.017.022 2.345.102 219.031 217.661 254.577 231.543 40.042 45.321 _ 634.389 
July 1 to Sep 30.... 4.082.888 4,123,183 1.510.735 1.582.897 5.955.108 6.041.755 649.299 666.965 743.262 641.603 118.025 128.978 1.929.328 
Newp't &Richford_ Aug 10.566 9.150 6413 6626 19844 16393 5.753 9.63 1.238 16143 ..... ...... 10.406 
duly ito Aug 31... 19917 18.17 aay SA Sey Sb Sisk 198M BHR Zk ono 19.842 
Gua 00 @.....- Sep 22.242 8.568 32.982 32,792 8.360 6.09 4.287 3.328 66 732 % 11,227 
ibis. 86 207 90043 SOS BTSs? B7HG 2180S 18H LIM IB? 1.97% 2.010 4 158.879 
Cardinn & W Sep 667 5 36 715 a oe ae ae a 231 
Nuly ito dep 20... «L531. 171 129 «1,987 2.0e2—(itiéiaSCi«‘dKSSC ‘<té‘étS ao 493 
CaroClinch & Ohio Sep 94.770 73.429 «15.412 «13.041 «114.716 «88.979 14.100 -:11.288 «12.972 12.675 6.034 4301 25.118 
July 1 to Sep 30... 280.708 173.032 s.b16 99.903 A788 219.083 SH.863 34018 BALFO7 97.009 161s LDL Tease 
ntmedcatces ce ... mm ...... oe) wae eee Ue ieee: a ra aie 2.841 
carlin ses.... an -...- Sc rane See — PT sepa 2590 Be 62a 
~<a Sep 13.166 14.721 1 154 «15,998 ~=«17.623« «4.817 «4.503 3.767 539 604 ET 6.535 
Conte ie aa. | | i piss 700 7B 4882 80427 13.173 138K 11-183 13333 91.986 18.388 
d 218,004 201. 620 271,706 248,990 51.168 37.486 22.372 21.777 «2,169 741 2.020 sf _ 78.759 i 
Contra New Ee 30. C2813. 567,979 Uu2a7 LOTT Frazel  MO13 1es.aBe 126.312 eit Bare | FASS ARR HT AFP 
other igi 264 _ 732 267 1,059,807 1.064.952 151.456 138.019 179.530 145.249 34.465 31.087 325.345 
Contre) of Guocsie <9, BETO 1.99. OD $21.069 788.385 S.0B1.661 2.05.63 425.199 535.539 457.245 101.321 90.656 954.118 
2 1.867 214 5 513. 2.650 2778 489 «302 4116 a . 725 
a fae A 
= 6. 7, 463 9814 10.441 2.331 2114 1.360 1096 235 © 253 3.294 
Wadley Sout 0 «69738 «13.420 Sal ied har a3asl Bae Gad Sole Ol 3B 
Sep 21.729 «(26.648 ’ 9, 32,601 37.178 2512 2.19 3.192 3.000  482%/465 ¥ 8. 
Wrientv a cep a0. «| 376 «48,926 a i Fide § 23y 
‘ine; 4. 1.6% 7 496 2.069 701 47% «387 «©1179 1298... 14 
Cota nd Adee oe 8th Pe Va its 1B f-~:-- 4367 
fee 1, 5 489. 2, 1,890.5 415 197.647 305.534 £322,727 35.659 28.531 566.301 
Contral RR of H.J--5; Sep.) Ste 3 14 : ie LIGHT SETA SSrAS 09 Sot496 HoS.SAL & Yo. 082 100.572 B81 L-H6zo7 
os 4.205 5 189. 1.017627 2.609 
Contra! RR ¢ e. hacia iy +!) 1 & prs on — = a 3,307 1,549 bel PRED 8,510 
igh "374 349, 55.743 50. 45.165 41.128 140. 
Conte ae on ope bee wat sobs LOOKS LOL I6s7s 1M sls) 12182 2995 fe 130 383 
bey 1,313 j 55 le ee. cee oe = 
Conte FS hes 3 ans I 1 r+ 3 be 4.318 3,068 ar 175 ee Lt 
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RAILWAY EARNINGS 














NAME OF ROAD 


Bellingh B & or Sep 
July 1 to Sep 30 
Belt Ry of Chica 
Suly 1 to Sep 30.” 
Seinemer & Cheraw Sep 
July 1 to Sep 30__.. 
Bernice & N W Sep 
July 1 to Sep 30_._. 
Bessemer & L Erie__. Sep 
July 1 to Sep 30 
ee Ce .ccstieeacn 
July 1 to Sep 36 
Bi Gans A Cumb 
* July 1 to Sep 30 Yen 
Big Stone ‘dane? Val Sep 
July 1 to Sep 30... 
Sep 


awentenandt & Atlan. 
July 1 to Sep 30 
Birmingham South _ Sep 
July 1 to Sep 30___. 
Bly Bur & Miss Riv - Sep 
July 1 to Sep 30 
Bly Leachy & Ark So_ Sep 
July 1 to Sep 30___. 
Bodcaw Valley ___. - Sep 
July 1 to Sep 30___. 
Bonlee & Western Sep 
July 1 to Sep 30 
Boston & Maine... - Sep 
July 1 to Sep 30___. 
Maine Central _---_- 
July 1 to Sep 30__.. 
St Johnsb & L Ch__ Sep 
July 1 to Sep 30__.. 
Somerset _.. ..._.. Sep 
July 1 to Sep 30___. 
Sullivan County___ Sep 
July 1 to Sep 30___. 
Vermont Valley. . Sep 
July 1 to Sep 30___. 
Washington Co. Sep 
July 1 to Sep hae 
York Harbor & B’ch Sep 
July 1 to Sep 30___. 
Boyne C Gayl’a & Alp Sep 
July 1 to Sep 30 
Bradford & West Pa_ Sep 
July 1 to Sep 30 
Bridgeton & Saco Riv Sep 
July 1 to Sep 30 
Brimstone R & Canal_ Sep 
Jaly 1 to Sep 30___. 
Brinson Railway... . Sep 
July 1 to Sep 30_._. 
Brownst & Mid’ town_ Sep 
July 1 to Sep 30.__- 
Bucksport & Elk Riv_ Sep 
July 1 to Sep 30 - 


Buffalo & Susq RR___ Sep 
July 1 to > Sep us 
Buffalo & Susq Ry_. Sep 
July 1 to Sep 30___- 


Buffalo Att & Arcade. Sep 
July 1 to Sep 30 
Buff Creek & Gauley_ 
July 1 to Sep 30 
Buff Roch & Pittsb _ Sep 
July 1 to Sep 30 
BurrsFyBrownXChes Sep 
July 1 to Sep 30___. 
Butler County_ Sep 
July 1 to Sep a... 
Butte Anacon & Pac. Sep 
July 1 to Sep 30__-.. 
Butte County. Sep 
July 1 to Sep 30__.. 
Cache Valley. Sep 
July 1 to Sep 30... 
Calum Ham & SE Sep 
July 1 to Sep 30___. 
Calumet Western . Sep 
July 1 to Sep 30___. 
Canadian Pac Lines in US 
Can PacRy inMaineAug 
July 1 to Aug 31... 
Duluth So Sh & Atl Sep 
July 1 to Sep 30 
Mineral Range _. . Sep 
July 1 to Sep 30___- 
Minn St P & SSM_ Sep 
July 1 to Sep 30_-__. 
Newp’t & Richford_ Aug 
July 1 to Aug 31_-.-. 
Carolina & N W_-_-.- Sep 
July 1 to Sep 30___. 
Carolina & Western_. Sep 
July 1 to Sep 30_... 
Caro Clinch & Ohio___ Sep 
July 1 to Sep 30__-. 
Caro Clinch & Oof SC Sep 
July 1 to Sep 30___. 
Central Indiana_---_-. Sep 
July 1 to Sep 30___- 
Central New England Sep 
July 1 to Sep 30___. 
Central of Georgia_.. Sep 
July 1 to Sep 30_._. 
Louisv & Wadley. Sep 
July 1 to Sep 6 
Wadley Soutirern.. Sep 
July 1 to Sep 30_... 
Wrightsv & Tenn_-. Sep 
July 1 to Sep 30_... 


“Bep 


Central RR of N J___. Sep 
July 1 to Sep 30_--. 
Central R2 of Pa_._- 
July 1 to Sep 30_... 
Cettral vue Oe. Sep 
July.1 to Sep 30 .-.. 
Central'a. Easters___-Aug 
July 1 to Aug 31_-.. 


g 


TOTAL EXPENSES NET OUTSIDE OPERATIONS ‘TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous end of Month 
This Year Last Year ‘his Year Last ¥car TMs Year ast Year Ms Year Last Yer Year Year Year Year This Last t 
$ $ $ $ # & $ § $ 3 Year Year 
1 7 CO cccadhi SS cccesd + encets' ¢  soudllyl 1, 1 2 1 
2489 qe wie: bee Ee Sc cra sab mes 16 | po al 
. 111,744 634 TOES nnn dt S24. cabal s taseane (i peceewe 5, 5, ’ 74, 
USS Me Bie oe I ID I “<= 181000 15.000 BF 29405, 21a 
. . 2.113 5,949 seoccwe' | eeesse,  seeved wid 1 , 1 
2c6l $e 4,019 We cee ddSi i! ccccue ll) sessed -oendeel 486 2 ; 3333  B 33 34 
»11 815 265 RE Fo eth Mgacudlbs  meadteeh Gas cakee  eeen ee iS) aewenl —924 
ee $5 —338 —884 -o-e-8 --+-+--0 woeeee ------ “7,000 “5.000 ; am ' sins 26 26 
. 1, REE sw ccal.-!: bagawedl 1) weeded oY se wenlll 0 000. . ’ 
US FG errs isehses LU ST I Coin so) ARS B88 1.88518 L585 20 
—275 Bt” iiaewd? ° adackittt wuseke. | Ssouke 26 conn 
1.244 Laie —570 Bt > eewah) < canst weacen weeds R., a os "4 7 21 21 
. 2,517 2,234 ME Fo a pocpkt ut (aac Oet it texnwnale | mena . A 
$308 7,260 8,308 Qe ecco weecwe th Wendear ©” leek 312 255 7,995 4,886 24 24 
529 490 118 BS. deadad S wsedaes dence (wocnddy 48 4 126 
1.778 1,413 353 ee er eee eee bi be 7 b= 4 4 
1, 1,584 —101 —292 rr aa; * _ _ 
5400 4,889 —588 —559 TURF wcnsd eee 503 503 —841 ye = 
x 59,536 7,710 BPE act Skate. ccccwart! jasasia-/ wood 1,618 1,600 6; :060 
ie iae 130,996 12,095 GBA nn tt td Fi cece conde ‘ot 4,800 6996 38,859 35 3 
101 1 MOS cucace Casha sebeeu.. ' eseeue — 
110) 258 —1,4 —1,490 Sesseo 8 scenes seee86 +é«:+iééesdésee 234 a 1% ih 20 20 
4,260 2,556 3,638 MM. wacbee) ssecad, | ssbaeg >” wacest 100 50 3,538 2,105 
11,517 7,196 8.546 Se "Cached Oe) ‘seeded  cdbang.  - weanen 300 150 8.246 . 5,058 49 37 
1,779 1,702 641 Wt newtea 1h coded t pesten, ,) | ‘wuncnal 17 17 623 590 
4,952 5,509 2,865 BO héaded  deeand — Basend”.  seusee 53 53 2,812 2,764 15 15 
a CESS Pe aphnee TO been, ewes peesen:) > sandue Bo: sccnnll — Tl cownne 
Se  _ Besdas nt! “speek Senpes '  saceed | conend congas reer —ES §. ances Okan 
3.268.416 2,830,542 908,565 1,153,405 45,439 47.264 —10,640 2,606 187.551 175,073 . 710.312 — 980.938 
8,601,383 7.662.406 3,529,194 3,996.441 161, 171,967 1328 37,907 885 490,133 3,039. 3,544,216 2,242 2,242 
584.796 _ 520,041 275,461 371 23; 109 2,736 2,910 35; 1,961 . 242, 279 
1,737,742 1309981 741,648 oe 785 76,18 74,074 11,398 19,120 107.9 35 aes Bae OR? 363.970 931 931 
24,595 26,644 12,620 ne: . bebued. ‘pesdcg: , seusws ©°' suche 578 206 12,041 5,559 
68.772 76,318 36,751 ee ee re ee, eee 2,176. 1,806 34, 21,6056 12 12 
22,198 21,305 8.724 BE. senaagee | avsenge (eesahd <; , ccaess Hs -91 $610 8, 
72,188 64.765 13,316 BES wecesd W meunna  Secese ween 273 12, 2i, 93 98 
34.221 24,501 15,097 SEE, bectce | Seccusl 2 “mpegne™: “soqtes 2; 2,900 12,5 20,4 
94,971 74.027 41,284 eS Seer. aa ee Ree ee 8,1 5.400. 33.1 is 26 26 
29,550 21,511 16,139 RE ‘necwskc. pects Serta ts Tesemiig 1, 1,200 14, 
72,574 64,062 54,675 tt SO Sat ee eet 1300 3,600. 50,4 Fey 4 8624 
29.410 29.558 21,704 BET nnensd 2) iancend tii encatigit  aanbiil 234 229. ~—«s« 21.4 16.292 
91,285 83.872 42,881  icwenel cceead oem wens 704 687 42.176 54.423 138 138 
4,228 4,106 1,332 ES eawens®  evetde. jeoeseds), , aanthe ae & 1,257 1,321 
12,365 12,267 8,127 ff rr eres. eee 7; 7,568 ll ll 
15.635 13,186 7,909 RE? antigen. Wekea’.  ehiged >, eeapeg 1,200 1,000 6.7 7,887 
46,036 39,965 23,413 22,651 o nalons oocéaw ciate wn Sih 3,600 3000 19,813 19,61 92 92 
677 68 4 2: ‘edeses - waded |“ leeeees (_ Sadese B 4 —- 8 
1,949 499 517 WED weentce -* basset. Suenos? eeenet 4 —1 8 é 
3,021 2,651 1,728 SE:  Révines”  “eeeslas | cause © Sheed 55 50 1, 1,687 
9,143 8,419 6.879 GME acdacel: §cecesh bbl wena 165 150 , . 6783 21 21 
3,642 ’ 267 PE ? ecckat >: Uppalwe” eeeees’  aeegedl 125 84 142 
14,946 133 —8,389 Meee Sesaae a ca sw ees” ceccus 375 254° ~2.64 ARS 7 7 
7.762 6,594 7,998 > Se ee ee ae 600 Ft 7.398 5-008 
22.568 17,679 16,392 SRM eSk5e Ss oo | odstee? “ Suaean’: eewigns 1,700 14.692 10,91 72 72 
506 911 408 xa oe ae oe eee 15 15 33 1 
2,011 2.876 887 Fa ee eee eee 4 Lis} 1,477 2 2 
518 590 1,364 BA epatour.) ) cnwennge mend, <coucs 164 131 1,200 950 
2,024 1,937 3,827 WE © Snotiae o Seancee 7 Maem emiaie 494 393 3,332 4,300 8 8 
eee. sadeen Oe © <shagae? - eseens) |: eS. eebee... | Sedcin 2,600 po ow ee” snxuen 
eee ih: OES eae ae SS ee 5,870 --an<= Peay js) phneee a ::.. 
of. eee 7.923 -.---- ere . paren eC, ae ee: eal 
- agin | heeeah * dobees - woaptren ative) | Sacked 6,129 aaa Tee .~ sarese Se See 
440 2,951 323 SD Sheepa., xeetieg tk eeekeine-" pargiiea 1 1090 223 —§9 
10.742 8.574 803 EES cS ai EES EE Pape ee 300 303 - 28 2 27 
1,366 1,242 —130 RS aduutid.* pena ebuade.— saree 1 —230 
4101 3,623 563 a er a rae 300 Bo —863. a 8 8 
475.417 493,567 357.157 325,952 1,647 1,560 343 16,000 13,000.. 341,500 313.311 
1,498.417 1.436.039 981.836 995.273 5,496 5.442 294 420 48,000 39,000 934.130 966.693 566 567 
2.799 2,425 2,284 Bees, ct ange, gece was 60 50. 2,224 267 
8.803 6,115 7,114 PS. tekees = Suguamt? semame wedi 180 ‘150 .. 6.934 1,514 16 ll 
7.349 6.442 occa. ocemap en amalsee.* - eiaaaeen 62 43 500 —1,493 
17,822 15.453 2,747 UE enancee  Saatiate Swenwen | fee teeae 186 130 2,561 —149 33 20 
71,791 72,482 27,804 ME . jacecs* «ushdett. ‘sasdue’?* > cedhbe 2500. 2 y-3) 23,991 
209.616 216.554 ~3=------ ) Ee. 7,500 6, 91 . 85,959 46 46 
9,435 10.105 10.743 : wcaxod) . wodbich: «atte \oke gee 242 222 10,501 12,542 
333 a ee EE wnccs waded ameaue”  wohbgll 724 666 32,628 Aa 8 31 
1,020 920 —650 NES, cree. * “odebnaraye: eanig's 9 ede 8 2 658 —425 
2.563 2.134 1.776 SS re ae a or SS 24 25 1,801 1350 10 — 10 
4,068 3,085 —419 Lee ecncsat, vctdens, cemaatnc., odamn | ae mp 74 1,228 
10,719 8,851 547 WD wckeen * eudene. ‘enened ween ae 408 7 5 
555 1,108 M2 SUES ca > apdanege Upeuse ee iaeanan 502 4600 —554 —840 
1,943 2.719 —428 ee ine ed a) yr BR: 1,506 1,380 —1,934. 1,999 3 3 
7.841 Sy.1st) =e GB nnn, 9 ese ewe, ewnted*.  acgeed 5,000 5,000 —30,825 —11.158 
189,862 24, —<STge “SOR wae een! Same nat seem Seeeees 10,000 10,000 —85.748 —32.751 233 233 
186.608 190,159 112,546 120,342 7,322 7,370 1,217 2.045 18 16,000 Byes 106,388 
591,958 91, 657 312.882 23,539 21,355 91 5,199 54 48,000 609 082 604 593 
64.137 59.397 1,147 CE ~ epcnad -eeaned * aula < taal 3,500 3,200  —2,352 12, 
195,764 182, —7,980 GRAGR saenta’= - eecnce'> | “endese>. eddes 10,500 9,600 —18,480 32, 127. 126 
1,190,903 -1.169.891 826,118 1,175,2i0 43,964 56,861 21,663 35.480 08.653 120,721 739,128 1,089,970 
3,558,813 3,277,710 2.396.295 2.764.045 135,667 157.112 64.954 87.682 341,976 343,223 yr 2,508,504 3,572 3.424 
17,398 21,294 2,446 —4,901 ee 500 500 368 —5,401 
1,995 1,962 ie “OOM! 2 cccnce Ss sonnet USpeeben? apeeee 1,000 1,000 3988 —11,397 21 21 
26,657 22,767 6,325 SE  acnnen wend?) * Caan” sae 975 955 9,069 
73.932 68.242 23,464 Ce re ee lau eebied 2,925 2.865 ais 26.438 133 133 
712 531 25 BR tine. Speen i tas dante ee) esc 14 12 134 
antes an ee 191 Sete > (ee ebeek | onthe s 2 Seabees 42 37 ’ 149 549 10 10 
148 54.374 567 ee” sei” Seglset es” Sala Sedna 5,500 2, 43,067 32.1 
See Ge CC'S RT cece wet ces tee 16,500 7 338 ke 2360211 
Se “sboxes i — cchbee <snees, bateue”  ophenn, > —onhabe a Senge Me << asewes 
pS 6,756 aoe peepee Eee oe RARE SS eh ee Os SSabees Gi =¢-0. IP ~sise 
16,729 323 —731 l, ee 1, 1 | * 41 —2,072 —41 
48,987 49,174 SMES © octet! | ab aes Cae 4023 403 —4,578 —2,769 127 127 
i 8 BS Gee ee ee ee eee 9.000 6.500 105,129 109.330 © 
489.71 , 282,524 rs > ~~ cat beset =  <ahiled 27,000 19,500 255,524 279.628 277 294 
732.217 652,242 327,590 - 412.709 8,89 7,015 6,653 5,800 45,000 47,400 . 289,24 371,110 ~ 
2,169,557 1,920,799 882.093 884.836 25,837 24,250 21,014 20,195. 134,960 35,800 768158 769;231 1,915 1,915 
1,518 1,161 1,132 1.617 otbie.. deere  Cichege ”  sabele 46 - 41 1,086 L5 
4.460 3,295 1,139 eR! ¢dewbde ated: “Spel “aaa 138 4 1,001. : 10 10 
7.687 7.339 2.126 eee oeehial Sahn eo te Oe, eas 404 1,722 679 
23.535 19,551 —238 San —sesnwan wentuait! Giieadt ~sagiua 1,214 de —1,452 ann 90 90 
16.148 15.258 16,452 21,919 108 91 1 91 O11 15,611 1,061 
45,075 44,982 — on a9 283 29 283 2.800 “tie 38 on 16. = s:105 
2.717 2: Re se ae Be ia ~ 87 2,1 “oie 
7.565 338 # 3,394 pe as eee eee aes doucad . 263 a vin ane i3-< 13 
1,227, 1,096,770 14,166 75 1 174,189 43 95,924 91,43 - 
3,609,549 3,199,072 2.337.165 = — 588.413 ear obisis £287,907. a At pa eg 673 .. 688 
6,516 4,438 2,151 , : 11 - , ‘ ‘ 
18.343 13.757 ~—«#14.083 7,067 559 630 3 & 31 388 ‘ is 30 . 
256.583 233.968 120.035 115,369 184- 2,616 1,343 ; 10.750, 10,116 ee 06.162 ° 
1,130 842 --tbla == Sets ee ee | ee ; 
096 1,724 2; 1, 43 tuk Sat at ed ~ dnb ~ 300 “gree ‘2 : , ae 4 8 


’ For index to roads not appearing in alphabeticat orden; us sgiven under. some. other system, se¢ last page. 































RAILWAY EARNINGS 
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NAME OF ROAD 


Charleston Term Co-- Sep 
July 1 to Sep 


“s<6 


Charlotte Har & Nor_ Sep 6.693 1,126 
July 1 to Sep 30____ 18,837 3,417 
—— Vall__ Sep 7,070 6,247 
July 1 to Sep 30___. 15,965 15,580 
Chattanooga South_-Aug 5,250 4,096 
July 1 to Aug 31_--. 10.718 7,958 
Chesapeake & Ohio. Sep 2,187,519 2,172,574 
July 1 to Sep 30.... 6,278,580 6.056.785 
Ches &O Ryofind Sep 107,024 ------ 
July 1 to Sep 30.... 302,899 au 
Chesapeake Beach... Sep 1,511 3,337 
July 1 to Sep 30___- 6. 6,711 
——— Western. Sep 7,801 5,921 
July 1 to Sep 30_.-_- 17.219 14,242 
Chesterfield & Lanc _Aug 5 3,097 
July 1 to Aug ee 5,84 3,257 
—— rides Sep 2,209 794 
July 1 to Sep 30___. 5,795 1,846 
Chilean ; Alton. Sep 8il, 756,180 
July 1 to sep 30.... 2,435,191 2.146.839 
Chic & Calumet Riv Sep 2.490 1,220 
July 1 to Sep 30___- 9,821 2,931 
Chic & Ill Midland. - Sep 3,361 7,938 
July 1 to Sep 30_.-- 7,427 22,748 
Chicago & Ili West. Aug 21,451 13,871 
July 1 to Aug 31_--- 40,640 26,587 
Chicago & Nor West. Sep 4,808,918 4,859,544 
July 1 to Sep 30_... 12,905,281 12.804.406 
Chic St P M & Om_ Sep 1,032,277 — 877,897 
July 1 to Sep 30... 2.690.222 2,271,323 
Macoupin County - Sep 30,907 27.053 
July 1 to Sep 30_.-. 96.556 75,110 
Pierre & Ft Pierre _ Sep 7.423 6.716 
July 1 to Sep 30... 15.736 16,658 
ng R ei & N W_ Sep 23,307 28,531 
July 1 to Sep 30_.-- 69.773 71,056 
Woumine & NW _ Sep 39.833 36.730 
July 1 to Sep 30.... 106,486 84.178 
Chic & Wabash Vali_ Sep 1,106 1,678 
July 1 to Sep 30..-- 4,007 3,949 
Chic Anamosa & Nor_ Sep +264 972 
July 1 to Sep 30_..- 3,431 3,126 
Chic Burl & Quiacy.. Sep 5,411,734 387 
July 1 to Sep 30... 15,033.669 14,115,510 
Quincy Om & K C_ Sep 40.969 44,491 
July 1 to Sep 30.... 105,328 132.240 
Chicago Great West-- Sep 763.373 653,577 
July 1 to Sep 30.... 2.109.594 -—___--- 
Chic Indiana & South Sep 232.787 249,266 
July 1 to Sep 30.... 667.947 719.948 
Chic Ind & Louisv.. Sep 383.329 358,928 
July 1 to Sep 30... 1.130.072 1.004.332 
Chic Memphis & Gulf_ Sep 7.184 6.993 
July 1 to Sep 30_-._- 16,180 16,472 
Chic Milw & Gary_.- Sep 21,103 26,039 
July 1 to Sep 30.--- 62, 73,062 
Chic Milw & St Paul _ Sep 4.479.465 4.336.829 
July 1 to Sep 30_-._- iL '930,143 11.399.451 


Chic Mil & Pug S'd_ Sep 
July 1 to Sep 30._-- 
Tacoma Eastern_ - Se 
July 1 to Sep 30_--- 
Chic Peoria & St L__. Sep 
July 1 to Sep 30..-_- 
Chic St PM & Om___ Sep 
July 1 to Sep 30__-. 
Chicago = Line . Sep 
July 1 to Sep 
Chicago Southern___ - Sep 
July 1 to Sep Nace 
Ch W Puliman & Sow _ Sep 
July 1 to Sep 30_.-- 
Chippewa Val & Nor_ Sep 
July 1 to Sep 30... 
Ghoc N C & Western. Sep 
July 1 to Sep 30 
Cimarron & Northw_- Sep 
July 1 to Sep 30---. 
Cin Bluffton & Chic - Sep 
July 1 to Sep 30... 
Cin Flemingsb & S E_Aug 
uly 1 to Aug 31_-_. 
Cin Hamilton & Day_ Sep 
July 1 to Sep 30.-.-- 
Hamilton Belt. _ . Sep 
July 1 to Sep 30.--.. 
Cin phd iy Pac. . Sep 
July 1 to Sep 30_... 
Cia Burns & Cumb_ Sep 
July 1 to Sep 30..-. 
Harriman & NE_ _ Sep 
July 1 to Sep 30__-- 
Ciarendon & Pittsf'd_ Sep 
July 1 to Sep 30__-- 
Clev Cin Chic & St L_ Sep 
July 1 to Sep 30 
Clinton & Okla West. Sep 
July 1 “ Sep 30___- 
Coal & Cok Sep 
July 1 to “Sep 30___. 
Colfax Northern _--- - Sep 
July 1 to Sep 30___. 
Colorado & SE _.._- Sep 
July 1 to Sep 30___. 
Colorado & Southern. Sep 
July 1 to Sep 30 
Col Sp & Crip Cr D_ Sep 
July 1 to Sep 30 
Ft W’th & DenC’y_ Sep 
July 1 to Sep 30 
Wichita Valley... Sep 
July 1 to Sep 30 ... 
Total Company. §82p 
July 1 to Sep 30-- 
Trinity & Brazos V_Aug 
July 1 to Aug 31---- 
Golo & Wyoming. .--_-. Sep 
July 1 to Sep 30 
Golorado Midiand_.-_-. Sep 
July 1 to Sep 30____ 
Golumbia & Pug Sd__ Sep 
July 1 to Sep Rs 


“<< 


1018-600 674,289 
3,041,847 


38.979 26.458 
iss 6978 
128,941 117,648 
346.438 314.408 

032.277 _ 877.897 
690.222 2,271,323 

2.841 1,963 
7,232 5.602 
46,825 31,692 
156.669 90,883 
656 456 
2,996 1,126 
NS oo cla 
2.958 2.667 
8.633 7.289 
2,982 3.164 
9.010 8.387 
1,263 1,129 
2.50 1,979 
597.103 _ 607.478 
773.966 1.670.986 
619.750 _ 595.156 
1,826,634 1.589.089 
1.183 992 
3.744 3,266 
9.440 6,058 
28.044 17.868 
6.789 6,403 
18.26 19,363 

731.828 1.675.272 

895.024 4.677.218 
Tt Sa aeee 
eee 

51.073 49.193 
145.857 136.393 
4.093 2,881 
10.914 7,322 
10.721 11,405 
31.966 32.404 
665.181 _ 578.124 
Lea, ua 1 bls. 069 
47.5 1,832 
150, m1 133.815 
278,285 
20308 748.616 
44.439 32,232 

109.267 88.135 

1,067.886 _ 930.473 

2.881.348. 2.573.330 
82.728 109.361 
154.99 191,478 
32.521 23,785 
88.014 86,376 
139.926 164.394 
373.151 408.832 
45.756  _ 42.027 
135.158 129.984 


on 
<ovo 
wes 


> 
oo 


RS ova s 


_ 


BE BBox — 80 SB ow 
BRZ LS BB BE o> AVES Bs 


ae 
ar DN S 
DB 
— > 


BF Sa BSB 


23 SE 88 ke 


815,831 
2,430,560 


581 
1,798 


18,013 
52, 


FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS 
FREIGHT PASSENGER incl. Other Revenue 
77 Year i Year ™~ Year ae Year 7 Year ae Year THY ear aan and raise P LastY ear rai rT =r" Tae Ker san Year 


ee 10.953 11.694 
peas 22. 24:702 
729 0«=—si«wB49té«é«OC;s 
1,879 486 © 197 
1,430 . 8622 8,029 
4.879 20.713 21,396 
1973 8247 65 
3540 16433 12, 
463.037 2,818,250 2.732. 
420,600 8.176.371 7,784,876 
cuales SMR ceca 
_ 422,982 _.... 
6.775 8792 10 
44:39 47.922 §2.313 
2.196 10.256 8.616 
6.846 26.694 22,518 
8, 4 
1019 ~—s«B 5 
131 3,383 978 
405 «= B386t—i‘i«é DL 
390.650 1.314.818 1.236.580 
172.458 3.946.454 3.591.328 
peCH 2,490 1,220 
oneee'e 9,821 2,931 
1,170 585 9.369 
3.999 11.179 27.594 
117 556 -14,152 
315 41,352 27.171 
883.618 7.304.835 7.237.347 
443,400 20.372.047 19.738.374 
464.993 1,621,007 1,423,222 
261,613 4.325.776 3.767.216 
sa 31.085 27.171 
snes ts 96.879 75.476 
2,215 9611 8,972 
6.459 22,247 23,250 
22,781 53.435 52.775 
72,540 149,990 152,449 
8.686 51,324 173 
26.840 143.998 115.041 
35 1.322 1,713 
153 «4.304——i(ié«é4«GB 
390 1.794 1.555 
1.248 5.215 4.887 
2.261.303 8.395.268 7.806.736 
6.639.564 23.849.677 22.533.347 
23,701 70,089 74.110 
66.622 189.923 215.209 
259,306 1.146.193 981.126 
tthe? 3.198.387... 
26,824 269.734 282,597 
290 779.575 819.638 
824 576.802 _ 538.703 
426.595 1.718.726 1.557.235 
1459 10.111 9,902 
528 ‘971 23.697 
106 21.706 26,614 
512 984 75,597 
1,534,943 6,504,202 6.287.925 
36.669 17,844,044 17.057.383 
86.869 1.162.399 775.599 
oe 3.475.123 ....-- 
10.717 56.348 760 
"129 172.156 115.518 
27,858 162.993 152.240 
94.398 458.201 428.452 
64.993 1,621,007 1.423.222 
1,261,613 4.325.776 3.767.216 
ae 13,678 8.978 
— 36.662 24.695 
ee 46.710 31,929 
pabsiee 158.278 91,494 
ceeds eae ae 
69,289 oscseee 
oat 771 456 
27 2=—«-3,322—Sts«d 4 
akeuuu 39 PAIS, 2 
51 472 ~—s«2,738 
232 10,171 7.589 
3,278 700 ‘12,380 
8.359 19.175 31.189 
881 2,431 ~—so2, 
1478 860 4.5773 
72,0385 872.256 _ 875,126 
525.123 2.579.002 2,450,625 
oats 1.408 «1,093 
bese 3.855 3.283 
132,999 _ 806.652 _ 764.429 
395.658 2.384.410 2.087.556 
a 1,369 1,091 
atin 4.352 3.580 
367 10.453 ~—s«G 686 
1,188 31.011 19,827 
Pits. 112 «6,408 
are 18.718 19.375 
723.169 2.792.529 2.623.288 
2,219,136 7.990.363 7.541.023 
sali: Theale 
saci a 
14,733 74.346 756 
45,175 208.399 189.574 
792 4.858 3,710 
2,005 13,322 438 
3 10,731 11.417 
58 «32.053 «32.490 
185.363 _ 888.991 904.183 
564.587 2.526.746 2.295.425 
18,198 65.693 62,121 
66.199 191.550 195.157 
160.252 _ 487. 459. 
516.943 1.365.843 1.324.025 
20.971 71.815 55.834 
61.365 198.196 156.740 
384,784 1.514.308 1.381.431 
209.094 4.282.335 3.971.347 
17.645 123.800 130. 
8 | ies eB 
2,599 74.109 70.673 
10.101 207.150 199,273 
43.958 19.990 231.323 
139.327 564.197 623.513 
es 56.846 53,11 
18, 169.758 165.4 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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SPORTAT’N 


2a 
2,192 
4,001 


2,270 
7:408 


1,192 
4.837 


659.134 
1,927,459 
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Deo ae > 
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—s 
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8 23 BS 


mw 
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23 88 = 


Baer: £8 
BR oe: 2 


Beg a wonton ey Dee ment Tear & TRANSPORTAT'N EXP’S 
y & Structure FFIC TRAN. 
1, 7 2,824 1, 19 “46005 +s0008 »742 
1330 1,719 3,231 1833 ee 74 
4,588 1,297 979 548 320 295 3,435 
11,067 7.792 3,039 1,941 1,210 773 ott 
1,624 918 1,004 999 117 
4,458 3,376 2,737 1,592 346 & eo 
7,201 3,822 3,328 1,250 368 ie 
wide 6.596 5.772 3,080 * bs “ #8 Bs 
1,292 295.803 501.264 556.166 , ’ , 
1,026,574 924.726 1,438,071 1,443,302 136.976 131.821 gro 
90.743 = ..---- B79 =a:--- Oe ’ 
78.520 -..-- 20.950 cits. See “40 182,671 
107 4,069 672 71 3.4 
011 8,815 4.542 2,881 2.682 2st weal 
1,336 1,226 355 695 235 224 2.25 
- 3,390 1,363 1,805 679 7o7 cor 
368 553 ) ee eee 
1,073 587 477 177 47 3 
589 1,120 404 100 119 106 1.417 
. 2,333 2,979 750 328 387 333 3.714 
19,914 124,780 »650 766 565 40, 474,805 
530:737 424.616 567,08 38.098 11 "361 121, 866 
978 19 . at eo ae 1,386 
2,961 22 750 1s ooenne = 4,730 
690 448 1,383 1,525 154 197 2,048 
2.215 1,557 3,680 3,867 528 585 5.318 
1,035 641 "4,341 1,405 122 212 6.016 
2,285 1,248 7,966 2.761 258 471 il, 
1,222,743 1,223,932 SHS 774.765 96,507 120.823 2.586.121 
3,357,641 3,453,156 2,112,555 2,220,337 340.431 360.268 7,621,129 
196.829 207.385 173,065 156.279 25, 23.523 — 537.272 
ered 648.300 491.597 442,129 73. 69.881 1.467.820 
3,235 5-304 €r1,176 3 nS ee 4,983 
19,163 15,670 1,543 Be Shae anon, 16.415 
72 57 231 9 152 92 1,680 
399 109 594 428 152 277 4.637 
7,662 6.475 6.448 1,696 314 269 16.122 
25,186 21,395 8.441 5-810 371 663 47.074 
4,271 378 3,047 1,860 197 338 12.560 
14,252 12,349 4,925 5,339 964 ~~ 36,661 
792 663 336 f ee 106 1,244 
2,385 2,490 850 2,314 154 448 2.541 
694 136 242 Se scenes 7 220 
1,418 411 1,236 C—O | 7 809 
1,232,158 1.651.008 1.172.999 1.295.513 156.4 132-194 486.448 
4,189,443 4.675.180 3.705.768 3.623.411 449,311 424. 200,250 
26.299 42.747 10.782 12,919 1.410 1,403 27.267 
65.634 112.411 28,658 38.281 170 83 4,173 77.840 
153,505 118.379 171,050 115.114 49.208 34,121 — 403,666 
SO7.SS3 . ------ ge eee ae 147,948 -.----- 172.221 
44.801 51,006 565, 46.867 8.961 8460 119,923 
133,636 162,841 159,153 145,150 725 27.643 324,539 
72,530 69.558 70.438 68.671 17.916 13.1 180,031 
214,132 214.454 213.325 201,650 52,901 Be 349.089 
2,891 1,193 598 81 4 2 27 
293 3,562 oy 3,122 7 il 
9,369 7,161 4,502 §.252 1114 1 10,707 
38,824 16,972 ead an ire 3.439 seat 28.924 
956.295 940.856 122,204 106,910 at 
2,739,601 2.795.534 2. siete 2. biz: Th 326.818 328.73 6,947 
62.946 20.750 106116 42,187 301.152 22.473 — 420.362 
| - eee we «----- BEE Shacdae 192.984 
11,052 3,933 4.545 6.632 697 716 20.541 
33,580 9.914 6,837 17.252 2.222 1,568 63.917 
26.937 23,005 30.537 31.426 7.618 6.612 69,288 
77,793 58.466 91.172 366 21,255 18, 185.389 
196.829 207,385 , 156,279 25, AY 54 537.272 
672.042 648.300 491,597 442.129 73, 69. 1,467,820 
898 1,198 1,684 1,783 61 4 5.933 
2.390 2.471 4,932 2,560 - 189 16,342 
3,836 4.598 6.082 2,035 1 13, 
12,291 10.711 16,376 5,158 359i ya 
| See Siro ( aoe 11,769 
8.552. .----- V9Ol = nae wa ------ 33,772 
397 285 49 Oe pcuidnh osqus 253 
1,077 1,075 148 462 Bo ta meses 1,392 
ae alana Rieke a alate D vce. wcaks 
ey at a Gee aaa ~~ 877 
4,539 2,921 711 $68 ...... --...- 2.316 
1,280 1,108 600 877 106 ..-.-- 06 
4.520 3,203 1,793 1,782 346. 2764 
413 91 167 58 
662 214 249 io 117 ife 1 
53,393 108.788 142,719 142,218 23.462 20.921 368,347 
024 365,635 441,983 417.732 73.920 63.120 1.113.005 
126 Sa Rs SR eS | 
574 . SSeS eo eee anit 
80,490 730 «6135 149.889 20,404 18.199 198,287 
246,092 217.361 381.454 956 63,360 899 = 623.73 
437 ll 75 Mn Ghetee aon ene 661 
617 120 104 70 +s -tee 1,958 
1,684 1,957 665 a ae 1,643 
7,296 5.244 4,072 1,836 Cr5 92 4,856 
769 1,162 254 Me atesee sheaan 1,651 
3,301 3,505 5,013 BiGW <4~45- am 4,936 
125 296,209 448,117 390.725 83.700 78.344 1.087.023 
1,216,593 886.390 1.342.132 1.086.292 287.743 244.264 3.194.741 
3 See MS Gi.5t5  -s55- ------ 677 
ere Me péesren steans _ 2,235 
16,238 10.827 16.913 17.117 881 869 18.588 
42,509 31.434 48.654 50.057 3.302 2.873 51,888 
505 488 369 368 22 adie 1,394 
2,184 1,382 1,208 1,032 43 14 4.407 
2,009 2,002 1,090 1,183 254 265 3.183 
5,554 5,063 3,145 rp bn - 9,540 
105,222 115.303 164.873 122, 10.591 13.9 5 
378.705 350.902 487,875 387.141 el 45,39 790.085 
8.655 10,295 8,657 5.227 916 «1.474 17.826 
26,463 26.998 26,185 17,568 Pee 4,453 53.708 
37.175 56,032 71,867 57, ’ 6. 146,838 
159,047 151,607 206.522 eer 1233 a 411,339 
11,435 8.746 5,396 2.509 525 362 24.604 
38.657 25.791 15,572 8.791 1,692 817 69.439 
162,487 190.376 250.793 187.484 18.674 22.110 — 470.174 
602,872 565.298 yrs 581.578 nae Se 1,330,166 
35.514 31,480 F . 941 5.1 7 
595 61,965 BR oT 15.343 10.011 14 es 
7,971 12,538 10,663 9.903 299 20-8 
28,055 34.396 32,183 a 1, 883 14 
23,680 34.391 41, 23,1 . 10, A 
79,857 33.007 111,301 101,968 17-639 Be aie 38 
11,815 836 8 »976 1] l 7 
32,371 18,959 25,374 28. b63 iad re Biss 














Nov., 1910, ; RAILWAY EARNINGS 7 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
nel. General ms FROM RAILROAD Gross Revenue Net Revenue Current end of Month 
NAME OF ROAD The Year 1% ear-This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ $ g $s $s s $ $ $ s s Year Year 
Charle ton T Co_. y¥ 945 —313 4,748 14.018 14, 3,752 7,871 1,1 1, 2. 11, 
July 1 to Sep 36 8% 14,262 2,163 10.439 f pat —1L411 8,378 3300 ‘ab —istr Wei 1 1 
Charlotte Har & Nor. Sees come gee 2. Le ake cement sae ai 
July 1 to Sep 30 4 1033 ep | RRR Remit he RS commana 9 14 — 33 % 652 
Chattahoochee Vall . 5,136 4.720 3,486 ee oes ee ee cae : 
mie... 2. we oe eee eS 490 0 Sot eo 3232 
Ch tta South..A 17,616 8.041 —9,368 —1,480 eeseeesd ssseees jj. secsse <seese mete —e 
tae teani... se “eee ee ae 141 NN AP 9999 
Chesapeake & Ohio_. Sep 1,751,992 1.599.184 1.066.258 1.133.090 44,578 740 1,018 t r j 
Se i ee oe ee Sei Steer sites Loom —11e78 668 28 Bb be. 300 2.84 ‘2 3.019.835 1.939 1.933 
Ches & O Ry of Ind mee (Sai... eS ie ee Tee as eee 
Nye Bp. ATS eee I NI int gm SB mt... 
Chesapeake Beach 8.636 10.016 SE aE Naa eines eS 
“Suly 1 to Sep 30. . «= gatas a? 6 Ge Au Se Se - oo a7 15.06 SR BB 
Chesapeake Western Se 4,779 4,607 5.476 4,009 256 675 5.410 4,362 
“July 1to Sep 30... 14.601 13852 12.003 + ~—«8.666 66 «2.185 to O«.010 879 62 11.715 ssi 4040 
Chesterfield & Lanc._A 5.4 2,945 2.622 SOS. ke cee S gikeds fee , 
Fay iecaes.. § 2.457 rs Gee So ae ee ee conan #0 ns (ca S$ 3 
Chestnut Ridge... . Se 686 1,924 RRR ag RO rea yt 667 
Thinbtwewee 5.428 i RMR e rce aea aee eee ct 90 % 3408 10 10 
Chicago & Alton... _ Sep 947.714 _ 654,504 _ 367.103 582.075 13.094 13,413 —388 37.300 32,000 329,281 549,687 
July 1 to Sep 30.... 2.655.617 2.018.574 1,290,835 1.572.754 38.838 0.021 —7.122 —1,392 111.900 96.000 1,171,814 1.475.361 998 998 
Chic & Calumet Riv. Sep 3.350 1,808 ee Oe Sw case haseal 5 5 —34 —£13 
July 1 to Sep 30.... 10,389 Cle eS PS ak secede eoseah 225 75 —P2 —2,145 1 1 
Chic & Il} Midland. _ Sep 5,359 5,541 —773 nn” cjcses” \sssena”  cteiles” § . oheeet 450 325 —1,223 3,503 
"eg 4 ve Ser: Rae ee) epee ce een eaenee ren 1,350 975 —5.213 10601 2% 2 
Chicago & ill West. Aug _—12,951 5,915 8.705 | RI a RS | Ri Se 500 325 8,205 7/912 
es Geen St RB ORI oe caae wwe cag) conces 1,000 650 15.056 13669 14° 14 
Chicago & Nor West. Sep 4.734.053 4.569.411 2.570.781 2.667.935 7,750 58,887 9,598 2 262,000 228,000 2.318.379 2.439.937 
July 1 to Sep 30___. 13,834,831 12.829.441 6,537,165 6.908.932 197.002 172.885 13.828 4,183 786.000 684,000 5,764,994 6.229.116 7.692 7,637 
Chic St PM & Om. Sep 958.813 882,153 662,194 541,069 15.522 12.468 —59 1,647 59.315 53,007 602,818 489, 
July 1 to Sep 30.... 2.789.280 2.499.304 1,536,496 1.267.912 44, 661 —1,011 4.327 174.051 159.023 1.361.433: 1.113:216 1.738 1.738 
Macoupia Countv_. Sep 7,107 10.567 23.927 . ivodst! > beset.  stevse: * gente 585 500 23.342 16/103 
July 1 to Sep 30.... 36.314 ek OR OE tS aed enka 1,755 1,500 58.810 41 3 23 
Pierre & Ft Pierre _ Sep 2.137 1,915 7.473 re So er CO eae camel 1,335 850 6,138 6.207 
July 1 to Sep 30__.. 5.784 ee ME: CORSA Se nt Ik leek 4,005 2.550 12.458 15166 2 1 
PlerreRC@NW Sep 30.747 25.268 22.687 27.506 02.  -ceeee ceeeee eee 3,335 2.200 19.352 251306 
re a, 2 etl Cesemclss- enema 10.005 6.600 58.303 65685 165 165 
ee OF aa eS eS Re = eee eee eee 2,500 2,100 28.429 25.17% 
Sevieeee.se 4|6Geee|6 ee | es «LR Scns Soe a cn 7,500 6.300 78.716" 86h 147 «147 
Chic & Wabash Vali. Sep 2.558 ee a ee ee ee Ce ee 187 91 —1,423 —1,318 
July 1 to Sep 30__.. 6.476 Ss ES Ae eeeeee ioe pepe epeeeer: 562 275 + —2.715 —4.617 37 37 
Chic Anamosa & Nor Sep 1,291 824 503 SE Siakae  weawel’  aieeee elena 138 133 364 597 
July 1 to Sep 30__.. 4,116 2.453 1,099 ES ak es 399 376 699 2.06 19 19 
Chic Burt & Quincy _ Sep 5,232,072 5.466.093 3.163.195 2.340.643 68.951 _ 61,461 1,610 —11,399 250.454 215.570 2.911.131 2.113.672 
July 1 to Sep 30__.. 18.089.997 13,508.83 7,760,139 7.024.511 198.721 192.322 21.841 —28.284 751.362 646.712 6.986.936 9,513’ 9,037 9.020 
Quincy Om & K C_ Sep 85.574 Re OE Oe ee ere 3,000 2.450 —1,266 —17,913 
‘July 1 to Sep 30.... 184,139 252.986 Eagan SEE speed |. F segues Tt ater 9,000 ae —3.216 —45.127 262 262 
Chicago Great West _- 812,381 670.897 333.811 310.229 ~=—11.189 2.163 —908 32.822 318 152 282,001 
eit ene ante 915.982 = 29.620... 2.350 -...-- SAR .t2 Seas, «O00 + 1,489 1.510 
Chic Indiana & South Sep 237.727.205.349 «32,006 ~=——«-77.248 2.595 2.782 41 178 13.575 12,500 18.473 64.926 
July 1 to Sep 30.... 675.114 626.771 104.460 866 6.502 8,301 748 622 40.725 37.500 64.484 155.989 650 662 
Chic Ind & Béufsv...Sep 355:559 317.643 221.442 21.069°  -----5 nee cee need 22,500 20,000 198.942 201,059 
July 1 to Sep 30_... 1.071.633 ES eect ea eee ge a 0.009 79.882 550.903 615 615 
chic Memphis & Guif 4,102 2.276 ee ia eed he Eile 5 , 
July 1 to Sep 30. ai Ome, <M eM Oe ts On sca 471 as: ht ae ey 
Chic Milw & Gary. Sep 24.368 —5,582 SEY scnaad: wadiene. seecak  ksneall 2,222 1,666 —T7.804 579 
July 1 to Sep 30___. sl 66.998 —26.076 ER eee esas en 7, seer. 6,666 4,999 —32,742 3.599 128 128 
July 1 to Sep 30___. 12478, 11.399.185 5.368.684 5.659. 506.099 476.619 98.630 118.113 648.122 619.890 4.819.192 5.156.421 7.511 7.511 
Chic Mil & Pue S'd Sep 629.579 310,340 532,819 465.258 71.045 33,459 6.344 4,359 37,833 20,000 501.33: 449 
July 1 to Sep 30.... 1.789.969 ....-. 685.153 ------ 178.584 ...--. 14.849... 113.499... 586.503  ..:... 1,702 1,400 
Tacoma Eastern Sep 38.766 25.527 17.582 14.233 3,834 3,621 1,455 1,964 2,501 2,000 16535 14.197 
July 1 to Sep 30.... 101.754 67.339 70.401 48.178 24.605 23.152 11.837 12,886 7,505 6.000 74,733 , 91 87 
Chic Peoria @ St -Sep 139.808 119.268 23.184 32.972 2-0.  ceccee teen teen 4,500 4,150 18,684 28,822 
Sey 1 Op 00.2c See (CCCI (RCS Sl a 13.500 12,450 52.940 85.745 255 255 
Chic StPM&Om_ Sep 958.813 _ 882.153 662,194 541.069 15.522 12,468 —59 1,647 315 53,007 602.818 499, 
July 1 to Sep 30.... 2,789,280 2.499.304 1.536.496 1.267.912 44,339 661 —1,011 4,327 174.051 159,023 1,361,433: 1,113,216. 1.738 1.738 
Chicago Short Line Sep 9,291 7,292 4,378 Sele Se ee 2 ee eee 150 100 4,228 1.585 
July 1 to Sep 30.... 26.188 17.504 10.473 3 Ebepes 8 Sarees, Oa ante: OS aan 450 300 10.023 6899 ll 15 
Chicago Southern ee ee ee A a 2.000 2, 17, 12,716 
Stiy 1 to Sep 30. «= a9 BE BOS iene © cnnes ores Sa eee. Fa a 3 "52-144 
ChW Pullman&Sou Sep 17.453 ------ Se et ok ne eae aE 10.513. -.f22 
July 1 to Sep 30__.. ssa aie I cena MEE a anes. nukes tvasiailinai aaa «aa Rapers 6 nn OR sick 
Chippewa Val & Nor Sep 745 958 . ee: ae en PP a ere 30 16 —4 —518 
July 1 to Sep 30... 869 2.277 See". Ree: See See Meee 92 49 9 —LI72 19 19 
Choc N C & Western. Sep en Me a ee Binet Sh Rinse!" Ghat” naar wean O- °..SGh 
Ce en ne tin sca can. iis weanoae | weccght’-/ moapagiths eamsiig cue meaned. <nckoniktt nocaeiiitl> te—sneeenianne Ds scapes 
Clmarron & Northw-- 2,265 1,724 1,206 re gE Ss ORO 5 SERS RRS B50 RR 1, 1,014 
ee. Ge yo SoM Oo I: COST, io orn Ss ne 2 ee i an ke ne 
Cin Biuffton & Chic Sep 5,603 5.749 1,096 | RRR S oe e 5S e  eaTE 604 433 492 6.198 
July 1 to Sep 30.... 17,233 + ~=—-:16.665 See 7; MS... eo. wsncghthd mccete< in sdeneus 1,812 1,299 128 13.224 51 51 
Cin Fleminesb & SE Aug 1, 436 1,227 994 I a I a 23 2 971 977 
July 1 to Aug 31__.. 2: 2.458 1,840 PR SST RE TI, Se eee 46 44 1,793 1 5 5 
Cin Hamilton & Dav Sep 609,163 pases ee: Se oe ee Seed Road”? eacane 26.889 538 236.203 254,199 
July 1 to Sep 30_... 1,929,739 1.830.973 649.262 619,652  ------ 9 wnnnneneeeee wenn 80.668 77. 568.593 542,152 1,031 1.036 
Hamilton Beit Sep 126 298 1,282 ME Sacece 2 ease” SWhbaeed tS theinal! “ee ean 1,282 794 
July 1 to Sep 30__.. 574 565 3.280 NRE: Eine: Se eae a seaman LS mee i 3.280 2am 2.2 
Cia NO&Tex Pac Sep 452,199 490.850 354,452 273.578 4,664 4.969 —173 307 24,500 20.000 329,779 253.885 
July 1 to Sep 30_.._ 1,355,132 1.340.581 1,018,278 746.975 14.299 14,25 592 64.500 60. 953.121 687,567 337 337 
Ci1 Burns & Cumb Sep 1,185 677 184 Me Sec seeeee » taste tasenet 67 67 117 346 
July 1 to Sep 30___. 2,747 2.205 1,604 Ue) oo oes. concad hike aaa keane 201 201 1,403 1.173 1 1 
Harriman @NE_ Sep 231 4,177 6,172 RR oe meee Ss a 8 ARS 450 600 5,722 1,908 
July 1 to Sep 30.... 17,081 11.792 13,929 eae tanta: SS aeacatek SP igi 1,350 1,800 12.579 6.23 19 
Clarendon & Pittsf’d Sep 2.676 2.717 4,436 OU oath te acca Meena gage ac, oad 177 156 4,259 3.529 
July 1 to Sep 30_... 13,253 —«:10,200 5,461 oo UR Rages 2 ears a3, eevee ST 531 470 933 8.704 17 I? 
July 1 to Sep 30_.-. 6,210,270 4.867.104 1.780.092 2.673.919 393 «5.56 —21.716 —6.910 246,000 222,000 1.512.376 2.445.009 1,962 1.982 
Clinton & Okla West Sep ae eeeace Pee ee US Ce Oh eed” * Bhewed dandad” > -SbUead 10. “2.522 
July 1 te Sep 30__.. oe fe WD eth, oi Gad-ades Seek Dee Be ewe ee 2 eh tee to Seas 8. xe 
Coal & Co Sep 54.717 46,571 19,628 20.185 17.142 8.500 12,978 7,017 3.500 3.500 29,107 23.703 
July 1. Sep 30.... 152.797 523 «55,601 52,051 47.842 23,900 38.550 19,293 10.500 10.500 983.602 60.844 197 191 
Colfax Northern. __ Sep 2.642 2,369 2,215 OR as Re sees Seis Ss emt ET cai 141 124 2,073 1,216 
July 1 to Bee 30. 5c, 8,952 662 4,369 PE: sPewcdts \ ckecaatt? Sak onal fewene 424 373 3.944 ae 1313 
Colo Sep 8,199 7,930 2.531 EROS BRE A SOR I eR Te. 130 90 2,401 
Tuly 1 te 1 to an 30.... 23,854 22.776 8,199 ES ln wall ee eee eke 390 270 mf a, 2 2 
Colorado & Southern Sep 587.732 513.528 306.258 290.654 12.105 10.783 ##—269 724 24.700 21. j : 
July 1 to Sep 30.... 1.764.829 1.331.413 761,916 764.012 824 41.692 —1,636 3,278 74.100 64.875 ©e.158 py 1,247 1,249 
ColSp&CripCrD Sep 39:252 $9020 26490 2.097) ----- ee ll 2.057 1,900 i ‘ 
Say 1 Op 00... lise 11708 293 18 ..... 0 2 OS 6.112 5.700 A, ae 7% 8674 
FtW'th &DenC’y_ Sep 277.012 261.874 210.796 197.418 4,292 5819 — 81 7,225 9, , ‘ 
July 1 to Sep 30... $39,794 742,387 526.019 581.638 11.405 «14.706 | 5,477 1,373 30.000 fen 157k ott 454 454 
Wises Vieew....@m 44:128 ‘31.990 ‘37,006 2OQ ..---F on LE wd 2.498 1, ‘ 
July 1 to Sep 30-... 131.781 93.316 66.414 63.424 -....- en es eee 7.544 5.198 58,870 nae 26 203 
Total Company.Sep 943.134 _ 846,416 571.170 535.012 16.397 6.602  —904 36.480  _ 34.55 . ‘ 
July 1 to Sep 30.. 2,855,241 2.484.134 1.427.092 1.487.212 52.289 56.398 —7,113 aber 117.756 103.671 1 HET 1388-191 2.031 1.980 
Trinity &BrazosV_Aug 156.590 145.214 —32.789 —14.645  -----2 ene need ween 3,500 4, —36.289 — 
July 1 to Aug 31--.. 307,845 276,369 —74,679 MS ak oe encegttecaccMtl cl oncead a . —8l, BS 458 455 
Cele & Wyomlag....Gep (496627 41.995 32.4820 B.27B wenn eee kee tee 1, d . 
July 1 to Sep 30 oye 1B 120,678 79,124 WO Ss. BS cenwccd i ihe<su...-.naseas 4,500 3. ia ont 54 —CiséS4 
Colorado ui. Sep 153,388 175.189 42.602 56133 3.137 692 —557 88 8.500 9. 544 
July 1 to Sep 30... 441,702 493,261 112.495 130,251 11,417 13573 —89 1,386 25,500 28 85 Ste 108.508 337. «337 
Columbia & Pug Sd__ Sep 584 010 22,261 21 RE ES IR ES 3,1 
July 1 to Sep 30.... $o78 3.010 992 DES Biiekcko lh ccacnde PF wccele! f decock $313 5/ehp ewic ies 7” 86 
For index to roads not appearing in_alphabetical order, but given under some other system, see last page. tal 

















RAILWAY EARNINGS 
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NAME OF ROAD 


Colum Newb “ oa 
July 1 to fees 


Po: ag i Sep 
July 1 to Sep 30__.. 
Gencho S S & LianoV _ Sep 
July 1 to Sep 30__.. 
Gonnecting Terminal. Sep 
July 1 to Sep 30... 


Coudersp & Pt Alle £; 
oe a Sep 


Sep 
y Lake..... Sep 
sary 1 to Sep 30... 
ams eocedinelins Sep 
July 1 to Sep 30... 
Gripple Creek Central— 
& Crip Creek. ._ Sep 
July 1 to Sep 30___. 
Midland Terminal _. Sep 
July 1 to Sep 30_... 
Grook Cr RR & Coal__Aug 
rd 1 to Aug 31... 
Grossett ........... Sep 
sy : herd Sep 30_... 
Geystal River......- Sep 
July i ‘to Sep 30.... 
Gumberiand & Penna Sep 
July 1 to Sep 30.... 
Gumberland Valley.. Sep 
July 1 to Sep 30 
Dansville & Mt Mor_.Aug 
July 1 to Aug 31... 
Dardan Ola & South. Sep 
July 1 to Sep 30... 
Dav pS. I . ———— Sep 
uly 1 to Sep 
Many Union.-...-. 
July Mt to Sep 30... 
Dayt Lebanon & Cin. Sep 
July 1 to Sep 30_... 
& Eastern. Sep 
July 1 to Sep 30... 
Beering Southwest-_. Sep 
July 1 to Sep 30 
Delaware & Eastern. Sep 
July 1 to Sep 30_... 
Delaware ms Hudson. Sep 
July 1 to Sep 30.... 
Greenw & Johnson. Sep 
July 1 to Sep > 30.20 
Del Lack & Western. Sep 
July 1 to Sep 30_... 
Lack & Montrose. Sep 
ne 1 to Sep 30... 


Susse Sep 
July 1 to Sep 30_... 
Syrac Bing & N Y_. Sep 
July 1 to Sep 30 
Delray Connecting. --. Sep 
July 1 to Sep 30 
Dents Run_-__.-.-.-- Sep 
July 1 to Sep 30_... 
Denv & Rio Grande _-_ Sep 
July 1 to Sep 30... 
Boca & Loyalton_. Sep 
July 1 to Sep 30 
Rio Grande South _. Sep 
July 1 to Sep 30__.. 
Denver Boulder & W-. Sep 
July 1 to Sep 30_-.. 
Denv Laramie & NW _ Sep 
July 1 to Sep 30... 
Denver N W & Pac-_- Sep 
July 1 to Sep 30 
& Northern. -__ Sep 
July 1 to Sep 30 
Des Moines Union_--. Sep 
July 1 to Sep 30_... 
Des Moines Western. Sep 
July 1 to Sep 30__-.. 
Detroit & Mackinac-_~. Sep 
July 1 to Sep 30... 
Det & Tol Sh Line-_--. Sep 
July 1 to Sep 30__.. 
Detroit Terminal_--_. Sep 
July 1 to Sep 30... 
Det Tol & Ironton--_. Sep 
July 1 to Sep 30 

Ann Arbor-_-__....- 
July 1 to Sep 30... 
Doniph Ken & Searcy Sep 
July 1 to Sep 30_... 
i PR, 4. odapirnne Sep 
7 Say 1 to Sep 30__.. 
Duluth & [ron cane Sep 
July 1 to Sep 30__.. 
Dul Missabe & Nor_. Sep 
July 1 to Sep 30__.. 
Duluth R L & Winn-~ Sep 
July 1 to Sep 30 
Duluth So Sh & Ati_. Sep 
July 1 to Sep 30 
Dunbar & Wausaukee Sep 
July 1 to Sep 30 
& Southern_Aug 
July 1 to Aug 31-... 
Durham Transport’n. Sep 
Pe! 1 to Sep 30 


t Berlin ug 
~ 1 to Aug 31... 

EB Broad Top RR & C_ Sep 
July 1 to Sep 30_... 
Bast Jordan & Sou... Sep 
July 1 to Sep 30.... 
East StL Connecting Sep 
July 1 to Sep 30_... 

B Tenn & W NorCar Sep 
July 1 to Sep 30.... 
Eastern Kentucky... Sep 
July 1 to Sep 30 
Bddystone & Del Riv. Se 
July 1 to, Sep 30. 


er & Seema + bei EARNINGS 


18,681 
46.4 


575 
1,366 


eoeene 


1,575,269 
4.521.912 
14,905 
41,344 
118.363 
6.45 
i834 


3,738 
10.760 


2 


338 
a 
| 


8x! 
3 


aw BBu- B 
B8 SN GNe 


ag 


18,437 
50.140 


1, ia 


1,454 35 
Fer index te roade not appearing in alphabetical order, but given under some other system, ase least page. 


GER 


MAINTENANCE goo 


Way & Structure 


14,251 6,4 6, 26, ret . 4,626 5,836 2,065 2,517 
38,088 af't83 28'889 a pe i 14,836 16,640 8,067 8,869 
744 ’ 400 400 57 ll 
et 1,958 1,746 3,435 3,695 1,100 1,100 151 118 
sonaue 1,745 encene 5,221 soee-- a | re 
onnaen ,600 onseee 12,176 --+--- TIO | skecee TOO wawaee 
55.561 13.555 14 152 7O.733 77-320 20.156 14,694 5.439.977 
11,889 1,927 1,738 13, ® 368 1,758 1,978 1,630 
31 115 8,649 an ae as py 4,756 5,488 5,528 
11,206 3,874 3.8 , , ’ 4,113 238 71 
540 12,367 11,575 Apo ee 8.115 10,784 755 1, 
1,494 689 711 , , 506 538 89 19 
4,528 7,979 1300 an an 1,475 1,501 326 138 
4.856 -..--- ------ 3, ’ 367 174 71 475 
12,126 ecceese - £eeesce 10,072 12,126 601 628 134i 1,668 
361 10,623 11,644 39,717 38,363 5,495 6,690 3,667 , 
Fa 5 36,469 411 aie my a 15,539 17,560 11,751 i 7 
14,209 5,905 6,428 22, , 2,959 3,602 1,998 1.844 
40.775 20,203 23,419 er y~ 10.624 9,455 6,397 6,194 
2,098 1 131 77 , 166 127 
2,510 219 279 3,653 3,466 723 it 31 21 
es 8,216 5,779 1,565 2,19 
OS eee 21,595 18,774 3.711 5.301 1844 a 
1,945 461 676 6.792 5.702 857 1,442 437 441 
5,683 1,738 2.614 18.626 17,549 2,671 4,651 2,035 1.403 
65.420 2,276 1,368 83,201 68:316 10,937 4,272 54 21,14 
192,028 774 4,671 on a 201,286 031 15,120 aati 62280 
187,997 62,767 59,647 8 186 = 37,815 »760 ’ ; 
514,304 186,298 175,119 819.802 719.960 1363 181810 183887 eis 
1,482 1,221 1,047 2.869 2,660 1,923 1,225 275 141 
2.735 2,302 3,121 5,566 6.136 2,940 1,696 523 690 
1,551 741 461 2,160 2,072 774 673 269 204 
ousini 2,604 enceee 5,587 eosees 2006 osae-e ae 
eC ee re ee 9,921 7,216 3,061 2,159 1,145 961 
MARR Dl enmne) shen 24,079 19,043 8.814 6.118 3,283 2.745 
5.748 8.705 7.711 14,707 14,991 2,294 8,616 1,262 1,374 
14,916 2.216 1335 42,148 771 6.414 = 17,335 3,236 5.545 
2.794 1,401 701 6,959 3.578 914 560 872 476 
7.238 3.639 2.040 16.043 9.659 4,270 2.798 1,974 1,472 
4.113 441 405 2,437 4.659 482 216 398 435 
12,375 1,702 1,524 7,717 14,623 1,405 860 1,284 2,383 
esenes 56 0 «ee 2,146 1,887 701 
cmmarente < | ee 6.786 5,901 oan 1, 2,046 1.398 
5,549 2,209 2,491 8,771 8,545 2,733 2,924 1,624 1,803 
16.500 7,794 8,978 27. 27.066 7.673 10,576 5 5,579 
1,185,842 353,508 371,558 1,763,208 1.618.918 186.928 128.925 236.561 240.554 
3.576.910 1.074.789 1,111,241 5,263,884 4.867.835 496.499 691 703.854 692.560 
8.463 1,984 1,931 17,955 10,598 1,738 1,190 175 
23,082 4,876 5,563 33,280 29,309 4,498 3.695 407 31 
2,067,319 729.431 704.861 3.046.594 2.940.504 503.334 304.720 420,614 400,652 
6,371,116 2,229,772 2.087.780 9.136.527 8.995.927 1.328.529 986.173 1.250.163 1.183.580 
1,836 1,890 2,792 2,925 501 1,006 15 12 
993 7.076 6,994 »469 10,505 2,585 3-380 56 3 
7,867 6.570 7.143 17,828 17.290 3.850 5,025 282 544 
22,918 22,528 23,669 54.407 53.903 14.000 17.715 764 1.869 
46.211 544 41.973 108.220 97.661 11.782 4.730 4,347 6.361 
129.020 122.618 115.352 302.623 274.469 39.135 17.935 14.486 17.998 
oeSGSS:  esSene = cnseas 9,816 8.290 3,857 3,341 1,252 1,038 
Kee ekbned.  esiiecs 29,442 24,200 10,449 8.743 3.796 3.960 
sant <tuecn =? o haweas 245 225 183 176 38 18 
CAE wnkene: ’  anmen 874 687 517 511 72 18 
1,420,781 616 _ 618,823 2.257.611 2.131.739 310.593 290.885 363.514 299.579 
4.105.733 1.701.940 1,794,682 6.507.758 6,168.929 570 800,611 990.118 688 
23,497 1,234 2,629 16,681 26.835 1,291 2,582 3,173 2,194 
72.227 4,995 8 46,596 83,236 6.260 7,949 7.174 7.295 
16.069 12,301 6.761 57,541 24,804 11,728 9,008 4,310 3,941 
79,174 0944 1,067 167,122 119,061 38,010 31.131 14,111 11,857 
11,604 3,477 3,633 10.444 15,695 1,890 2,625 954 1,631 
30,553 19,833 18,030 39,616 49,836 7,968 10,221 3,369 4.371 
sitet Sicead 2,996 ennnee 7.349 Suan 1.390 8 ....-- 1.164 -.-.-- 
<sawiee 9,678 encsee 22,389 oosece 3023 ------ 2.264 -.---- 
868 39.326 43,251 111,877 89,377 9.995 18,262 13,440 oot 
115.852 170,228 188,127 098 «316,233 40.432 605 41,150 »O71 
EMR: -ascnce ~ aenons 1,530 iP 5 203 53 
WEES. swapee - 9 ssnene 5,149 4.448 252 256 243 486 
onsgUE cecdne- enceom 32,795 30,451 4.786 3,817 586 775 
adinee | eceemy secmee 97.785 90.338 16.370 12,257 1,851 2.814 
eeweee § weeeee ee enne 2.129 1,714 996 672 ------ — ------ 
ee »780 4,904 2,398 2,039 <.----- ------ 
73.378 29,584 28.769 105.776 107.849 9.492 15.325 16,563 15,731 
St oe 100.735 91.490 319,392 316.451 32,818 50.627 45.708 666 
S| ee 73,731 73.518 11,988 10,880 3,128 5.1 
Ore 189.256 208.733 31,046 35.814 11,430 B08 
aeetee abeane . <acteee 8,624 2,795 7 27 52 32 
Shek eee eee 23,927 7,596 4,165 877 182 131 
123,982 18.705 17,835 195.489 152,126 33.356 30.119 37,076 21,375 
329,549 53,542 49,068 535,141 633 92.498 996 99,143 1949 
92.335 48,397 46.967 159.379 151,940 23.481 909 «619, 19.794 
260.258 161,793 154.735 472,981 156 69.429 72,512 55,961 3.334 
3.774 = ennnee none ee 1,869 3.749 353 295 271 355 
oe ee 5,319 418 1,109 744 682 811 
15,532 2,832 2,944 20,877 18,861 3,153 2,459 1,164 1,413 
44,360 8,932 9,613 62,487 012 9,266 7,306 3,493 3,431 
1,427,883 23,044 19,246 1,138,619 1,454,173 99.755 105,002 61.904 61.803 
4,119,824 72,203 9.426 3,594,055 4,204,335 330.522 294.866 195,993 184.022 
1,817,196 40,061 35.163 1,804,892 1,860,664 109.700 106.915 119.443 114,404 
5,658,180 127.650 109.858 5.840.725 5.793.586 304.573 324.781 334.605 329.821 
33,515 7,534 9,203 31,930 44,387 11,687 735 6,298 5.927 
93.610 25,692 23,986 106.433 122,679 29.741 16,384 20,923 16,618 
196,105 97.845 99.695 299.154 310,502 40,625 46.341 28,250 28,984 
134 §©311,794 293,651 947,616 904.176 124,313 5 92,727 82,732 
1765 = -----s 6 1,722 Sed Segeon . dheotne | thbnae. SSemue 
5,038 2 7 5,578 GA © bikers. diinee. < easton | > oeqndih 
27,629 2,956 2,136 26.370 31,363 . 2,171 1,317 1,570 
51,440 5,305 4,328 51571 59,606 4.743 1240 2,738 2,957 
ES ckkeae . same 2,470 2.723 7 216 913 130 
eee 8,415 8.914 2,093 857 1,125 334 
949 321 289 1,260 1,315 253 318 175 141 
1,568 598 529 2,064 2.226 437 530 215 187 
15,728 2,457 2,466 21,389 18,596 2,565 1,334 2,121 1,898 
»790 9,120 7,474 , 52,480 5,859 4,248 6,894 5,916 
3,082 1,018 980 3,659 4,301 4,060 2.124 1,341 1.036 
6.491 673 724 7,568 7.314 2,044 2.830 1,127 519 
21 1,809 2,106 22,334 23,615 5,973 7,947 3,811 1,772 
diiaeu ! aenedeh > enspne 38.446 34,847 8,207 6.996 5,065 2.326 
haeah )i Seaman") -wetenm 110,183 96,669 20,105 17.613 14.663 7,490 
1772 3,500 18 19.344 3,101 3,026 1,573 2,412 
roe 3767 10.986 Be. 308 60.102 8,634 9,097 762 = =7,197 
1,992 1,525 1,184 5,208 3.512 2065 1,323 919 771 
679 3.732 §3,169 13,721 704 «6.293 4.308 2,629 1,757 
. Sc eee 477 cnduag 81 170 
Pe Bee eee 1,418 5 282 "4 507 
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Noyv., 1910.} RAILWAY EARNINGS 9 
be ay EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
nmap oh. 7 FROM RAILROAD Gross Revenue Net Revenue Current Previous ofa — 
NAME OF ROAD Th Year a, ear This Year sae vise page ee ees wae cise sae a gor i ix te co i pd 
Newb & Laur. 18,527 18, OEE wecede h  uesedak — eaaneey. “ddeuwa 6,963 . 
July T to Sep ham 189%, 13-3 oh Wa. *phswcd "Simms: .° Séagus "dean 2 20 pe oa v4) 75 
Col & h 1, 1 esedea* i «sctéee  -casebe éeba0e — 
mips GWM Bcc EE of we mm 
Goncho S S & LianoV. Sep err. a: > 2ecule. . abbas 9 (oceans. lessae so , oor > iS? | -aahes> (cae eee 
July 1 to Sep 30... 3,72 wacese eerr ry obesce osugee canpen “iin ar es "as = yr Gh ii nace 
Gonnectin inal _ BOD «sicoe ‘*eacdipe: - Sette: © sbeaes 1 ’ 41 , bar Ve 
July fo ie a ee oe rs 339 — 664 288 2.713 3,284 —6,378 3 3 
Gopper Range... --... July 49,852 41,376 20,880 > ae re “a = pr rent 128 «123 
Gornwall .........-.-. Se 7.513 7,157 6,450 Ss! achece wee? anben —* eehbae . , 
July 1 to Sep 6 25,285 21,458 +933 BETA: cotnaa tackeheet? Geentes ~ wallbae = — Tae . ~ 12 12 
Goudersp & ~~ Alieg. Se 5,913 8,058 +567 tt: --sctuda.. sation:  seBane  .eedpeub ° 
can oe an oe ee. eS Te | a 0 Le 
Granberry Lake-..... Se 1,920 1,534 649 BE Se: add (o> weet inode s eaeeinn 
July % to Sep eT ie 5,491 4,540 1,861 Re * > ceawka-): babuee-<  bepbha |. | oommee a - “ae 23 6 © 
GES cnceenenscouss Se 2.814 2.469 455 TE. ok. enddaiwc' si: nena Ghijeetehe:: athe . 
July 1 to Sep 0... 8,158 7,388 1,913 GGG. sctuan # ecabbat? pombe seaiee 150 239 1,763 4,513 2 
Cripple Creek Central— 
& Crip Creek __ Se 22,377 25,493 17,339 Pe: wénceé; Opacued | | pabeh <,) smeaed 1,337 1, 16,002 11,635 
_ias.. 2a ae ee eee CO 3973 aie sr M0713 54 
Midland Ti inal... Se’ 12,1 1 9,964 Tee §8=—s «euadue'*’ obeens* seuthe ~ oenne J 
wanes” in tS ee Se, 219 1.8% 2508 20 2929 
Grook Cr RR & Coal_.A 1,465 1, 1,308 St saamhex; <aneaet® cademds ©! seaiee p P 
omc ws 61GlOUE 416 ee eee, ee See ae 399 363 17 42117 «#17 
GUpONett oi cavnocone Sep 6,235 6,525 1,981 1 2 deka  cabbh = septa t ° <anled Crig Crig 1,961 —765 
July 1 to Sep 30__.. 17,191 20.179 ae “ae... canons. .cshedt. <aaiee  samnee Cr59 Crs9g 4.344 —1,463 18 ic} 
Orystal River.....-.- Se 2,308 414 4,483  .. cetthins:< <amdbe2l <deend —aueeed 800 800 3,683 1,488 
ware ed, (eee ce eee eee eee eS vee 2.400 2400 8.398 4.603 16 16 
Gum beriand & Penna Sep 61,089 46,846 22,112 21.470 102 103 —]3 30 2,800 2,800 19,298 18,700 
July 1 to Sep 30.... 175,481 140.897 62,645 60,388 272 300 —43 56 8,400 8,400 54,202 52,045 32 32 
Cumberland Valiecy-_-. Sep 165.813 138.979 123,026 119,206 1,086 1,377 273 640 5,993 4,083 117,307 115,763 
July 1 to Sep 30.... 470,957 393.279 348,845 326,680 3,884 4,225 954 1,802 16,902 12.250 332,897 316.232 162 162 
Dansville & Mt Mor__Aug 3,335 2,383 —465 ae cooteer Steno, Shiehe <> aetna 9 103 —561 173 
July 1 to Aug 31..-- 5,494 4,449 72 Bee scene. soeace sade” abbuen 191 207 —118 1,479 14 14 
Dardan Ola & South. Sep 2,001 2,112 159 SE assed — sawthdit” copeet” evatibe 82 69 76 —110 
July 1 to Sep 30... Ree cashes | eich . s«sethe, “ssitne,  <éaanns <aenae eres <7) . deeese 15 15 
DavRI i Northwest Sep 7.814 7.128 2,106 Oe satina <aedech «lille «d_aes 1,575 1,550 531 —1,462 
July 1 to Sep 30... 24.515 9,350 —435 a” scopes, ‘sommes cshpas opines 4,725 4.650 —5.160 4,956 49 49 
Dayton & Union-._-_. Sep 10.094 16,028 4,613 ee er oo oo a 8 4.1 —1,445 
July 1 to Sep 30_... 28.481 40,001 13,666 Sa monae <entee ‘sonmen *sbpmen 1, 1, 12 1,545 47 47 
Dayt Lebanon & Cin Sep :983 2.867 1,975 | ee ees a 214 191 1,761 520 
July 1 to Sep 30__.. 12,938 9,671 3,104 ——- = nines,  “sahgse sams ° cannes 643 573 2,461 —585 30 27 
Queen & Eastern Sep 2,513 1, —76 Rt teks sceeee  <aeaee daiitis 90 159 2,635 
July 1 to Sep 30__.. 7,262 8,651 454 Sat saeaas. <«<“dedne,  aceuue  ° Sathaaee 1,170 77 —T715 5.494 42 42 
Deering Southwest_. Sep 1,770 1,602 376 i ictane ’ denged? -otuape odes  selbe «ane 376 E} 
July 1 to Sep 30_... 6.613 4,171 172 lap 0 ltt eeee lee 0l 0 0 Sa 172 1 8 8 
Delaware & Eastern. Sep 8.839 9,880 —68 “OS: . cassbel «otieu* <ceie  <saeeg 775 650 —843 —1,985 
July 1 to Sep 30_... 26,141 32,826 Lan. ““EE. <aaeeo: cepnee,  <eagge <sonahe 2,326 2.220 1,139 —7,970 45 45 
Delaware & Hudson. Sep 1,081.058 | 945.919 — 682.150 — 672,998 8,649 7,114 —542 —118 39,295 35.000 642,311 637.880 
July 1 to Sep 30.... 3,130,373 767 2.133.510 1.983.068 779 25,581 2,340 3,047 119,225 105,000 2.016.625 1.881.115 819 845 
Greenw & Johnson . Sep 4,911 4,582 13.043 Si ?: adiep.. scebesii!” edeane- 5 obelad 400 400 12.643 5,616 
July 1 to Sep 30... 14,459 13.789 18.821 et. amie. <omese smebneny sommes 1,200 1,200 17.621 14,319 31 31 
Del Lack & Western. Sep 1,886,919 1,572,632 1.159.674 1.367.871 255.059 239.467 26,04: 061 138,650 151,600 1.047.069 1.243.333 
July 1 to Sep 30.... 5.491.783 4.744, 644,743 4,251, .386 ©: 681.156 39.740 74,412 395,950 349,300 3.288.534 3.976.113 930 931 
Lack & Montrose. . Sep 1,837 2,157 915 Tl: «agede: (cule Seiees  seennd 45 45 870 723 
ote 1 to Sep i. 6,941 7,083 2,527 SL .. scoiew. sabe. sens woiieas 135 135 2,392 3,286 10 10 
ee Sep 11,627 12.866 . See on eet eee 1,333 1,600 4,867 2,823 
July 1 to Sep 30___. 36.941 39,392 17.466 a. sanece, scents “antens _ soeee 3,999 4,000 13,466 10,511 30 30 
Syrac Bing & N Y.. Sep 55.472 43,833 eee. > GE sopsta*  <odbeeS. Sneet <embed 5,500 5,635 47,248 48.193 
July 1 to Sep 30__.- 165,987 128.025 136.635 ee: 0 lemenen, “saaeee,  sdapoe  ”” Sage 16,500 14,135 120,135 132,308 80 80 
Delray Connecting. _.. Sep 9,978 8,867 —162 WE  cekdba:: ‘“entiiee.t sae ~ ‘Sanpie 348 225 —510 —832 
July 1 to Sep 30___. 29,097 25,631 a See” Sageee | Mae Sees. Soameen 1,044 765 —699 -—2176 15 14 
Dents Ran_......... Sep 496 611 —250 me: ~ sieend << <dgne- sain 12 12 —262 —397 
July 1 to Sep 30__.- 1,347 1,407 —473 a: «samen ‘sand aeons. enuaes 36 36 —509 —356 6 6 
Deny & Rio Grande_. Sep 1,497,357 1,395.916 — 760. 735,823 47,963 60,484 1,541 224 70.000 67,000 691.794 _ 677,047 
July 1 to Sep 30_... 4,201,168 3.929.956 2,306.5 2,238,973 153,529 199,575 9,646 39,343 210,000 192,000 2,106,237 2.086.317 2,553 2,552 
Boca & Loyalton.. Sep 10,196 9,851 6.485 a.  <¢ank Sa 6 eae | Seeding 830 5,685 16,153 
July 1 to Sep 30__.. 28,541 29,948 18,054 Tt ae (ao  oaines 2 2,490 15,804 50.797 45 45 
Rio Grande South __ Sep 35.446 25.394 22,095 wn ee ie to keen ee 2,600 2,500 19,495 —3,090 
July 1 to Sep 30___. 106,557 88,662 60.564 at  éatens “)> need aegaue {Seen 7,800 7.500 52.764 22,899 179 179 
Denver Boulder & W. Sep 7.938 11,128 2,506 nn. °° w—itues > aie  cbwtee > skenee 300 375 2.206 4,191 
July 1 to Sep 30___. 31,294 36,725 8,322 = wana Sagiaiie —4g —89 900 1,125 7.373 11,896 46 46 
Denv Laramie & NW . Sep Sars ook ME .: wocatiiet! «ihe:  <akh s «abhes” =e: 8 60ces | ened —] GM: « ekeae 
July 1 to Sep 30___. SE. lesen nn. woah. caleea  Cenaee,  wiedwe |" Kepemee i dabeee | alan —§ 55 . . suecxe rn 
Denver N W & Pac_. Sep 64,136 61,550 7.740 Dr? | odandea* aaah * sinew’ oneness 3,000 2,500 44,740 25,327 
July 1 to Sep 30_.-. 197.627 395 152,971 tt” «amie - mina” sseuge "> hae 9,000 7,500 143,971 130.338 214 214 
Depue & Northern... Sep 56 679 574 i. thane. euapgct)” sedeo. | akan 25 25 549 929 
July 1 to Sep 30__-.. 2,697 2.432 2.451 tS wavient sain . oes = Sage 75 75 2,376 [ae sep shee 
Des Moines Union. __. Sep 20,632 18,993 12,162 ee 5s ateesh | nee oan eet 3,963 Aye 8,198 8,117 
July It to Sep 30_.-_. 64.463 58.783 321 ae: acne * ages + dee 2a 11,541 10 21,779 21,534 5 5 
Des Moines Western_ Sep 1,794 1,355 $34 i  etieen entice Sole” kee 175 250 159 109 
July 1 to Sep 30_.-- 4,846 4.16 9 7, ecpkaed!” “ede. - daheedis-* saehne 52 750 409 —l1 4 4 
Detroit & Mackinac_. Sep 62,960 66.923 42,816 40,926 2.626 604 1,194 —867 8,262 6,850 35.749 33,2038 
July 1 to Sep 30__.. 191,335 208,165 128.056 108,286 10,331 9.767 3,259 2,084 25,163 20,947 106,152 89.422 360 347 
Det & Tol Sh Line... Sep 38.290 38,011 35.440 a: sake: cee | hae «See 3.778 3,575 31,662 31,932 
July 1 to Sep 30_... 105.996 123,573 83,260 Gee...  odpewe. (mega; “ro wales. > nee 11,734 10,075 71,526 75,085 74 78 
Detroit Terminal _-_-_. Sep 3.488 1,276 5,135 a. «mas, ame Sane eee 500 315 4,635 1,202 
July 1 to Sep 30__-. 15,572 4.128 8,355 2. «actepe> - wiegeeey* Seen => “wae 1,500 946 6.855 2.520 0.72 0.72 
Det Tol & Ironten...Sep 165,365 120,664 30,123 31,461 2: Sean —18 —107 6.712 6.510 23, 24,844 
July 1 to Sep 30__-_- 467.291 326.722 67,849 79,911 SBR ee —74 —126 20,136 530 reg 60.253 441 441 
Ann Arbor.._..-.-- Sep 106,169 99,170 53,209 52.770 12,782 5,227 3,397 5,583 14,265 12,330 42,341 46,023 
July 1 to Sep 30___- 314,131 293,281 158.849 154.874 36,112 52.142 6,092 14.338 42,795 36,991 122,146 132,221 300 300 
Doniph Ken & Searcy Sep 1,931 2,024 —62 Lan: ~-suuies;) cospetins. <Shenmc” >see 41 17 —103 1,707 
July 1 to Sep ras: 5.763 4,803 —444 Bee acpeea?, Saba: skint: -caeee 124 52 —568 3,562 6 6 
PE tan eve p 10.027 8.787 10,850 at — scenes. Amin edged... habeus 356 356 10,493 9,718 
7 Suly 1 to Sep 30__.. 31,353 25,931 31,133 Me scajueir > abiedet-. aguane’ -okiens 1,069 1,089 30. 28,011 30 30 
Duluth & Iron Range Sep 350. 365.757 —_ 787,689 1.088.415 11,058 15,084 5,108 10,557 45,885 58.585 746,912 1,040,387 
July 1 to Sep 50... 1,080,715 1,050,120 2,513,339 3,154,214 42,071 34,855 19,183 853 145,095 168.430 2,387.4 3.009.636 167 167 
Dul Missabe & Nor..Sep 462,922 439,878 1,341,970 1.420.785 336 10.510 17,901 8,047 73,102 74,869 1,286,768 1,353,964 
July 1 to Sep 30__.. 1,361,885 1,314,407 4.478.839 4,479,179 59,514 . 47,624 1642 235.773 335 4,290,690 4.266.486 293 288 
Duluth R L & Winn_. Sep 30.477 24.641 1,452 PD-. aseaggie-<:  sURbeea:< sched See 1,277 1,778 175 17,966 
July 1 to Sep 30_.-- 92,226 75,656 14, Wa. 3 keene > > See) © sage same 4,357 4,915 9,849 42,106 927ESi 92 
Duluth So Sh & Adl_.Sep 186.608 190.159 112.546 120,342 7,322 7,370 1,217 2,045 18,000 16.000 95.763 106,388 
July 1 to Sep 30__.. 591,958 1,293 65) 312,882 23,539 21,355 6,951 5,199 54,000 48,000 308,609 270,082 604 593 
Dunbar & Wausaukce Sep 777 1,115 94 es -his. cake ochkeer< “cabin 70 66 874 609 
July 1 to Sep 30__-. 2,233 409 3,344 St... swine, saneumed cmpens) <ienanh 210 200 3,133 2,435 13 13 
Durham & Southern_Aug 10.717 10.515 15,653 SAeee . <asdde?:. “anbiog et “seaaoe’ (> stag 620 394 15,033 20,453 
July 1 to Aug 31___. 21,989 829 29,58) at skies. deme shsene aaa 1,240 799 28,342 36,978 58 58 
Durham Transport’n_ Sep 2.187 982 Sek) aphieet:<: Geiiet .“sachiee . aakiee 12 12 271 1,729 
July 1 to Sep 30... 4,997 3,067 3.417 a capt Spied Sanenes. * stemebes 36 36 3,381 5,810 21 9 
East Berlin.._.....- ug 911 859 348 n:: sGake:: saan >: sceeba  “<nelles 18 18 330 437 
July 1 to Aug 31_.-. 1,543 1,479 521 a. <aiead saaten:  <esteu Sedan 32 34 488 713 7 
£ Broad Top RR & C. Se 10, 7,852 11,155 pNP SS a Se ae err Taare Se 300 10,855 10.443 
iain wo ee eee eee ee) sere! 30 300 30.877 928 «4642 
East Carolina____._. July 7.679 12,198 —4,019 a <ebess oneebe<  <deeee  “ouhien 63 68 —4,088 —7,966 38 38 
East Jordan & Sou___ Sep 4,745 6,196 2,822 DR. eiscbw deel. ° ees! enkee 387 307 2,435 810 
July 1 to Sep 30___. 13,858 15,259 8,476 ME pat ao ae 8 a. ami 1,162 922 7,313 7.432 30 30 
East St L Connecting. Sep 31,227 24,102 7,219 10.745 199 219 71 63 1,337 900 5,952 9,909 
July 1 te Sep 30___. 88.347 65.762 21,835 30,906 661 582 307 205 4,012 2.706 18,130 28,411 3 3 
E Tena & W Nor Car_ Sep 10.377 10, 8,156 OE. setts oebes 0 coeeee bse 487 400 7,668 8,295 
July 1 to Sep 30___. 31,123 er +782 n> saeéaw aenine sapekeet webs 1,461 1,200 1320 69% 34 34 
Eastern Kentucky ___ Sep 5,052 .760 156 ee ee ee ee 5 wibisialaga 110 110 46 —37 
July 1 to ep 36." 14.802 see ee, tow 7 ee 0 1410 1A, 966 
ddystene & Riv. Sep 32 146 RR ee See one eee ae 21 1 125 —14 
July 1 te Sep 30.._. 8 ee ee. Ea 6 lle! = eins | we herae 63 329 184 0.70 3'0.70 


1,025 247 
Fer indez to" roads not appearing in alphabetical order, 


63 
but given wnder some other system, eee last page 
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RAILWAY EARNINGS 
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NAME OF ROAD 


El Dorado & Wesson. Sep 
July 1 to Sep 30... 
Bl Paso& SWCo._ Sep 
July 1 to Sep 30__.. 
Morenci Southern . Sep 
July 1 to Sep 30___. 

El Paso Southern Sep 
July 1 to Sep 30... 
Bigin Joliet & East. Sep 
July 1 to Sep 30.... 
Emporium & Rich V_ Sep 
July 1 to Sep 30___. 
July 1 to Sep 30_... 
Chicago & Erie Sep 
July 1 to Sep 30... 
TotalCompany . Sep 


July 1 to Sep 30... 10,245,250 


Bath & Hammonds Sep 
July 1 to Sep 30.... 
New Jerr& NY - Sep 
July 1 to Sep 30_... 
NYSusq&West Sep 
July 1 to Sep 30_... 
Wilkes-BarreXE Sep 
July 1 to Sep 30.__. 
Erie & Mich Ry&Nav. Sep 
July 1 to Sep 30_... 
Escanaba & Lake Sup Sep 
July 1 to Sep 30... 
Betacado & Guif____-_ Aug 
July 1 to Aug 31_._. 
Bureka & Palisade_._J’ne 
July 1 to J’ne 30...-. 
Pairchiid & Nor East. Sep 
July 1 to Sep 30... 
Ferdinand Ry- Sep 
July 1 to Sep 30.._- 
Fernwood & Guilf___Sept 
July 1 to Sept 30_--_- 
Fitzgerald Oc & Brox Aug 
July 1 to Aug 31...- 
Plint River & NE Sep 
July 1 to Sep 30_... 
essere sh ji 
July 1 to Sep shee 
Plorida Central ---_- 
July 1 to Sep 30 
Plorida East Coast. Sep 
July 1 to Sep 30._.. 
Ponda Johns & Giov. Sep 
July 1 to Sep 


& Princeton Sep 
July 1 sd 30... 

Ft Smith & Western. 
July 1 to Sep 30 
StL El ree x W_ Sep 
July 1 to Sep 30.___ 
resdine wii are IT Sep 
July 1 to Sep 30... 
Pranklin & Abbeville_ Sep 
July 1 to Sep 30_..- 

Preeo Valley -..-_ --- - 
July 1 to Sep 0” 
ae Midland _ Sep 
July 1 to Sep -—*-- 
Galesb & Chub test. Sep 
July 1 to Sep 30...- 
Galvest Beau € NE - Bep 
July 1 to Sep 30.<.. 
Galv Hous & Hender_ Sep 
July 1 to Sep 30.... 
Galveston Whatf Co_ Sep 
. July 1 te-Sep 30._.. 
Garbutt & Don Sh L_July 
Genesee & Wyominz. Sep 
July 1 to 


Sep 
iy i Se 


& Florida ...- Aug 

uly 1 to Aug 31___. 
t & Piedmont Aug 
Aug 31... 
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Michigan Air Line. Sep 
July 1 to Sep 30.... 


PREIGHT t A Semmemtes-y) EARNINGS bi ty | EARNINGS 
FREIG. tnel. Other 


Le EXPENSES 


TRAFFIC & TRANSPORTAT'N EXP’S 


TRANSPORTAT’N 


560 

1,529 1.98 

159.0 150, 
i364 470 47 
4.793 5-208 
13,575 14,838 
1,036 427 
3.092 1,231 
ray 206.445 
194 594,461 
893 1,104 
2.947 3.359 
1,311,854 1,237,715 
5367 388 3,539,420 
188.4 171,781 
Bate 476,659 
1,500,3U9 3.409.496 
4,402,421 4.016.079 
1,557 1,468 
4375 4,165 
25,174 23,616 
0455 69.671 
87.675 88.240 
266,384 234,911 
18,270 26,253 
55,521 55,188 
353 giz 
9.51 10,419 
5,693 5,691 
17,615 16.773 
Sh. egos 


eee 


568.4 


19,565 


137 
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WN Wr N 
oO 
—y 
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#S 88 


2a 


498,170 
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nor ae S2BR Meo BN os § 
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13, 


Revenue Way & Structure Equipment TRAFFIC 
poe ef “Tas, Year mats Year ‘Last Year The Year ee we sg ‘ea! — a. ages nar — 
412% 1 443 a. a oe ae ae ok a ts 
Riba ane fol se 12877 rt a a 62 a: | 2 ; 
‘458 ! 78.771 78.778 _ S81. 554.49 71, 580 10.499 10.11 
AML Ste 146 25.018 DL L7G LIASSMS 27062 DISA Dokes Dies 88088 | 31.766 
5,317 79 ~=«LOLL 7.007 | & ‘041 ._- 
Wie ie. 250i (i s(CiitmCOCSSSSOCROHOOCOG 
eee: ee eee ae Ae: Bn rere = es 
695.981 741.899 14 18 _ 726.194 798.210 111,001 69, 43.777 148.657 3.859 4 
2.079.069 2.206.913 30 99 2218011 2.906008 37a 1S0See ABR ARES aS 12000 
2,944 3,014 1l 7 3,108 3.584 326 682 737 442 50 87 
8,245 6,538 91 50 8.751 7,896 1,170 2.585 2.455 981 85 90 
3,199,429 3,023,052 879.666 825.430 4.365.805 4.131.233 635, 405 91. 
BHGOG1 B179503 2Z7OLB4 2008104 12.917-901 11,625-088 LE ooF LOD 2 Dey ee ofr hes Soa ZI 
638 336,928 78.037 74.285 «466.088 «442,831 56.466 65.514 9. 86.124 27.228 17, 
Sie ER GLE ek Ee Le Gok eee ee 
’ 5 »\ ’ , , ’ » » Be) ’ 1,499 l, , * Li ' 1 316 
0.003.187 3.005.183 2826-048 14.20.32 12828,707 1.804718 1988 9 2500 See ZR TD BOTRAL AAT.OMt 
173 1; 2.424 | 2 596 «1,164 
os igre Gea Ga NS 1258.4 oS 28 1 & ww 
15 13,1 49.076 389 «61.198 «10.9157 3.030 3.176 655 _ 305 
iia foes Ssizsl | ALAT2 © NST 180.16 Ads oe 95 ise sas 2018 
; ! : 35.872 23, 21 1491 1,115 
8h dOLia 182.298 © 80.211 728738 72 i914 See Fake eels Beto AgUR 
“062 504 329 47, 16.013 18.319 7, 479-2 
16827 2609 18971506 152089 MBAPY 41naS 49.589 i ee os ee 
6106 Ge 55 7 see: 1. 1, 6 
18,144 18.533 219 23 «564 ~—s 21.223 8 % 3s cee iS 
15.0% 17.53 1879 2152 23,228 2. 7.496 7, ne eee eo 
Seo) baa CSSCi«éiRIRC(‘<«éiOR:SCOC«CdDROCCegtSCaRCRBOL BBR wees 22 
. aa: ae eee - 2 ae cae es. Bd 
te” eer ee ee ee, eee ee ear y aneeee eee 108 
89.624 103.918 Ch ACM CCT A sy es ek 
125 1 567 2017 1 a oe ~~ ee 
390 3438 1 1. ele | SROs 
1 % 335 234 — ie ae ja 421 Sete Fame 
2 2 302 7 7) a) an > nee 1.285 56 Ot«R i 
6.373 3.704 1.682 9 83) 4G 2am 45IG Lisl aR 
19419 9,24 4880 2419 25305 12.078 5717 6350 3.150 1742 239 
2.1 2.970 1.107 3.412 4,040 672 «42 1 
Ae ee 1% 0S sliatti OC 
4.466 3,506 594 633 517 414 1 1 a a ae 
10.78 898 Ley 162 12981 1108 2 1 1,555 57 
1837 1.743 41492 1.22 4.257 3.72 #3 791 2 1046S 
5409 5:28 4.048 3563 11.740 11528 3309 2323 1.285 862 457 
4 4.581 572 5,074 i 8% 21 1 
ee i 
tai ae 197-310 172.30 583,641 485.217 129, “159 117,380 ieee 34 1658 
20.5 19 59, 56.642 84.185 507 7 8, 
e043 fics 203.514 183.474 zr sh 468 (23.7. ai iter 18308 3384 3.179 
3, Oe cre. hoses 3, 2.795 ee oe 
oe joss — 69 10.98 iS ai 2 247 2 a 
7 1 69.266 71,758 14 1 
2 Se eee Se SSS 
19, 16526 416 443 2.572 22.355 ard 5 lL, 1554 656 4 
552 6.661 103 m 56 62 1m OM WM BC 
els 18 352 209 «16,982 2. 2.378 1 B73 i 
300 194 2,623 500 1 
1 = 1.172 69 7606 1495 3 238 23 3% se 
3.550 ee "550 : 11401 oe 
1054 Bie a iiss |S RRR 3. Mite 
2 uo 1: 1 
1s 19 33 «(ek 4B ae is 1B A 
735 248 282 883 1.017 5 ee ee oe 
2.114 «1.893 732 868 «2.846 tié«it(‘é‘«‘S‘“CL 8 213 i oo 
eC a 1,369 958 104 104 1 
a arr ee es et Pa 
BR 42, rt.) 40.744 122,548 eae 14, 18:588 7,098 oe i 73 
2) IS, SRR OA 19.106 17.967 mW 2 a ae eo oe 
— a ot — rd Sait oe fae a 
11.016 10583 8 # &3 412i 10.672 1.254 701 516 924«S«283ti‘é 
35.517 294 223 245 34559 3899 2481121851 TTD 
794 417 -s te ts 2a BS ee. “oe 
sie pei 3.364 o_o 33 Be os o sans 1950 
fy * 635 1,232 25.531 5 s o 
oss S92 105% 47 SASS 73.187 17a ee 236 7012 5nd ate 
8 . »709 267. ’ ’ ’ 
haan 453 ate off eG 26 I EY bt iss | 98189 aL 2. 
21, 11.350 50.337 7. 7 | 
78 ‘Ler 42a asa $397 B23 ie Safi 748 iat 5.14 4 
* 8,500 6.221 1 , 
104% 7am Sant A763 aS $282 1.979 1.776 | 268 2 
-148 4. . A 
er 50! a 41101 109,883 eae ress te ie nase St eB a 
5 5, 4 al, 21 2 1 
PR ote or sat P oa . sis 88 180 
197.580 1 r 
#8 293722 198.506 173.506 S30 oe sea 1817 vile iter Raat 
ee.’ -;: nes” wee piece 3.710 e 
— no: 372 hes oe 6CUkalttiatt itCSRR 
2918 3,174 278 331 3.197 750 328 120 BCCST7S—CtCséBD 
rast Ks 87 949 © B.254 1311 102 691 676 214 2.045 
7 9 1 1488, 10, ae oe. ae eee ae 
mie wal wisn wae Meer ne cebes | Sa4i 68.509 i nae haa 
D p 462.344 * * ’ 
719,459 ; S108 | SORBIS LAMISS SESH) Irae IDS Deas leeols Aa | azee 
65.160 54.169 33.920 185 110.917 96.288 46.50 826 21.268 9.486 3. 
a ee oe ne ce oe eee 8 Ge 
e 4 ’ 76,619 349,337 55,7: J . ° A R 
574.829 586,965 Teh S63 1.0004% 1.018.111 1BI.G7S 107 181999 121182 28.123 26.31 
215 3 723 
= 1s Sa 8 bet a 2m one is 7 a 
26. ” » 55,531 * ’ ” » ’ . 
64, Fgo0 86.428 59402 128) eee an4O mi B80 9H 8.99 7. 
12 11.926 4.364 ‘571 «18.189 «17.908 «3.261 Ss, 
yn ey te oy an os 10. 12.232 2,150 ‘Sl 
i 0 OR 0a Be ee Be Be AG RE om 
292,770 191.483 190.700 54,857 515.110 74.202 64.970 70.163 74,843 17.431 2: 
7@4G 870.28) S7E-6SL © SHOSSS A088 1533.360 187-77 176.00 22787 211-210 53:76 To. 
545 5 1,233 1,247 J 1 
eS i i oan Gh ue we Gow ae ub 
’ 4,181 * ” . » ’ ’ 75 
a fe te te a ee ie oe in 
10.30 ie os 585 47.331 62516 19.960 17.053 5.180 3.421 2691 1.107 
wee ee ee a a a 
For index to roads ads. not appea ppea ring in alphabetical order, but given Siar” Wine ‘olor system, see last page. 























Noy., 1916.! RAILWAY EARNINGS il 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue — ent Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year iy Year This Last 
‘ $ ¢ $ $ $ + + nf a “ $ = $ Yer Yer 
El Dorado & W. 10 as ome) Me Jism fe 711 1,295 
Wishes ae: a|COU: kl ee | , eg 3 S au 7.70 10 10 
El Paso & S W Co 41.847 329.177 239.373 225.318 4«=«4gBti<‘i‘éizdis i —o -1% 17,1 19,032 207.502 
Sen SW oo gt? Me a «Trois Tinker |e | TH 288 «SebeD «SOD GOPENO © Ge «OOLSRG 
Morenci Southern Sep 8,007 9,254 —999 “sits dda «sence ) -gueie 273 167 —1,272 —936 
July 100 Sep 30... 21.2338 «26.996 bm! Llaca(.> Teateke®.2 aa ee 819 502 —347 —4191 17 «#17 
Bi Paso Southern Sep 1.036 427 662 Ma ° senele > Uiggibes <s" speeee” o Gaaees 38 47 624 480 
iene: a ee ee ccc ce ees wwe 155 142 «2079 s«i.302 0.44 0.44 
Elgin Joliet & East Sep 489.925 441,041 236, See adbkek = nwuee: ond —ovhnee 15,400 13,500 869 — 343.668 
tein ten... see ise Gee eee ls CC 46.200 40.500 616.237 1.085.532 908 707 
Rr tate aie ater (aa Aaa SRR ae IN 41 41 1.032 ~—=«2.19 
July 1 to Bep 36... BAL —s 7,100 Re a + er ey Ba 124 1.845 679 13 13 
Stoo. -tdid Sep 2.876.122 2.708.648 1.489.683 1.422.584 280.285 301408 —2.315 —33, ; 108,929 1.343.736 1,279.88 
July 1 to Sep 30.... 80157.352 773582) 4.760.549 3 867 28 86.615 990.748 —51.940 9,905 327.679 04:207 80.929 see 1,959 1,961 
Chicago & Eri ne. ae eee. COM os lccebdl nde nebula ; ; 
ee ae a ae ae ee Se 33711 32815 224.576 173137 269 269 
Total Compiiv Sep 3,254, 777 3.053.491 1,577,115 1,515,572 280,235 301, 4 — 25,315 —33,766 132,017 119,867 1,419,781 1,361 938 
July 1 to Sep 30..-— 9.231.501 8.730.434 5.013.838 4.093.223 865.615 890,748 —51.940 9.905 390 092 4.605.505 3.766.033 2,228 2,230 
Bath & Hammonds Sep 2.949 2,631 1,549 FC eae eee ee eee 159 142 1,390 1,822 
hate. see: eee es ee ea Se la 462 rs 0 tc nT 
Now MERNY chee 6090 “S40 OE BM nk es lle 1,386 1,260 25.276 020 
jisie oo... ae cee |e TR ck, ei ata 4022 3750 71916 74414 47 47 
NY Susq& West Sep 157.891 152,545 90.435 90.167 10.552 ~—«-10,662 i 7809 7 11316 755 71,041 
July 1 to Sep 30... 466,470 412.94 262.268 «232.847 ©—«-29,830 «10,718 ~—14,614 —10.568 59 33, 212,795 reer 
Wilkes-Barre xE Sep 43.337 55.386 «3,870 a: ee a colar. anne 415 45 3.454 t«*7;, 056 
japite Gpe.... tae iam Bay 10M i.e cuca TRE THI 1.256 127 2900 93% .... .... 
Erie & Mich Ry<Na» Sep 5,398 5.559 1,574 ae.  avases asses «site:  cstidad 190 189 1,383 2,055 
ee ee ee OM OR OM ys. ogee: | Toca Lana 570 7 (iaSli(‘iéiéz‘TGN( (<teti tC 
Escanaba &LateSw Sep 18,089 «17,874 1 nt: fies cue? de! |. abbae 1,220 8% 3.919 7.152 
July 1 to Sep 30... a: ae; Wee OO OCS ee. SC ae 3,660 2,505 15,657 836 «127°—«125 
Rbieenddeet..5- AGS ccccce cnnece ne ums 22a. aa? Lae = oe an adh 
Rs i ee OS Gemel («kabobs * eddued= <éagnb codes. sof?! «otf — ae = @rdaun 
Bureka & Pallsade.--'ne O3.779 12.973 3.795 Say a se ae re 359 60 | 221 
July 1 to J’ne 30.... 105,147 DB, 4,269 Gat «abkso <del «=«aese- «OR 4,397 4,411 — —274 88 88 
Fairchild & Nor East. Sep 2.814 3,590 me: <i 8 86jiceat> (CEC de 107 110 —95 —1,705 
ae aa eee <a —: -3 Seeees (cece coma 323 330 —7.783 —4.920 3 3 
Ferdinand Ry... _ Sep «1.186 755 198 AT cus) MS cane; oad - bie 1g 250 
July 1to Sep 30... SAS 2.332 275 ee ee a ; eee 7 7? 
feet Gut...oe 609% O90 2500 GEER” .ncccs nccdad acess sabe 131 119 2.049 4,182 
July 1 to Sept 30.-.. > Sees; Gee <8 6 Tccee cat: = leeeee, cece 394 7 4888 —7.02 31 2 
Fitzgerald Oc & Brox_Aug 3.841 3,922 —428 117 296 325 €2 
JulyitoAug3i.... 7831 7.638 —1,653 44 604 623 180 177 tee 3 4st Rn 8 
Pint River & NE. Sep 3.076 169 2.08 250R nnn anne anne ete 70 = 2, 
July 1 to Sep 30.._. _ Ce ee Qe co «(fle See | ee 210 15 4 5474 238 
Florida — . Se Gee: See. Ra ioe tee: CS cle 297 297 840 329 
July 1to Sep 30.... 11556 8.643 a. ae. cs ae. eee eee 893 893 —79 1991 59 59 
Florida Central i en) ae ee MO eS oe ee ae 240 MO 2162 2.506 
July 1 to Sep 30... 8,469 6.14 San Gee wacc fee ce |e 720 70 9678 1 474? 
Florida East Coast. Sep 171,574 1 oar OMe ..ikc 8 oil - ool 1 11, 8.322 —1979 
July 1 to Sep 30.:_. a Ps ee “aed ri a SC 
Fonda Johns & (iiov Sep 4 3.004 47,290 44,502 1,375 ’ —1,192 —1,433 3.393 3.000 42.764 069 . 
July 1 to Sep 30..... 119.927 103437 157.406 144.031 24515 22163 3812 168 1 9,000 151.218 136716 84 84 
Fordyce & Princeton Bep 1,617 2.401 Sa =) merge 0 es 2 ee eS 41 2 é : 
July 1to Sep 30... 4.453 7.234 2511 3,074 ge SO ncaa J , ate 2364 2 
Ft Smiths & West Sep 21 50.4 1 2: ms «cue re . 1 
July to Bep 30.” = taeaesoe Be ie a taiae _— 14.1 12.600 18.634 11.575 221 221 
StL El Reno <«W Sep 5,486 5.042 739 ne. wet wit: - «eae oteee 1 ‘ 
mints... £2o Eee en wm Ee OSS 21 6 st« AC (iC 
Fourche Riv Val & 1 f Sep 2.768 2.374 2.860 Gin? .aascee-- ste setene enten 175 nn 2,685 4.297 
Teen. Be ee we. we Se SS 525 ai 8.331 10.602 14 14 
bideeh sect fe S66 whee —iee (ou cao ees 1 mB — - 
"July 1to Sep 30... 11942 6427 —4.336 a oo ee ee ee rs Ca a 51 33 
Preso Valley _. > te tae Sae | GM oe CR ae ee 87 69 1312 1,052 
Julyit Sep30.... 6. ce: SOR SMe) <asce * Tae mt 261 2740s «36192877 (kts 
Gainesville Midland Sep 10 9,928 1,661 Ge nddded |) aa: 400 te} 1,261 1,704 
July 1to Sep 30... 2. ae. ae Tos: Tes: See Se 1.200 1 1973 «3.451 «7474 
Galesb & Great East’ Bep 519 526 363 es -2ho° jee cae oe 6 6 426 
July 1to Sep 30... 2091 1,822 735 — > Sar - ann Cae 15 18 Si 744 10 12 
nai i © ii 4a ek. OD? coca SRS neues. 6 ie oa 
July 1to Sep 30... 3.779 4182 —On: wae) Tuces ~~ Doce’ * Soe | Se 19 8 Sarl te 7 17 
Galv Hous & Hendet 29, 2A. 2. we: ihc: J CR 7 ; 
‘july 110 80) 30.74 60.842 48. ee wees Saas eS COO 2A 50 50 
Galveston Wharf Co. Sep 10,057 7.731 9.048 See )=— fin cddae* = ns a 1,254 1,041 7.794 9.193 
Tuly 1 to Sep 30... stan >: TRI ccc) ome eee: Te 3.763 312 1027 £8417 iL 9 
Garbutt & Don Sh L_July 336 ae OE Roe: Ce 32 1 —-M7 0«=-S USCS 
die Giasnne Ae. ise8 ° 6O8 OMB -ccs jade aa Ca 240 578 
duly 3 to "Ben 8 —_— on ie 225 ae ol: SS SS 720 A 3G 6 
Georges Valley -_--_--- 937 748 373 +. «dase “pales: ..eebaiwe:s |“ seebaiehe 7 ll 
Kalwtet §=6—25 se a oe Cee oes eee 2B 3 i a. 
Georgetown & West. Sep 15; 20,279 5,298 Re wacews: whan: eee. eae 375 4,923 4,927 
July 1 to Sep 30... Ra a ae. ae: at SS ee 1.125 R S22 2% 101 101 
gia... Bep 193.874 175.613 et MOM LS ae 1,768 90,068 
tne oe Be ue ee SS Ol lm 7808 5.335 125.638 186.982 307 307 
gia & Florida -.. Aug Smee * Meee fore ae ee ee eee 1 1 
ect 8B e eae: = eS eS 3.427 i ee 
GaCoast & Piedmont Aug 5.31 5.962 3.184 Mi ey eee Se ee 4 a 
Tuly 1 to Aug 31.-.- ; 11.455 5.560 1397 ea: Seg es 4.851 689 34 
Georgia Fia & Ala__-. Fe RET ee © & Fret news L, 1 7 3,107 
po SE eam TM RR RRR: a eee soa 16537 = «3.076187 167 
Georgia Northern. .=. Sep 1 8, 10. Se neues: . Whe ode onbbaee n 12,066 
aly 1 to Sep 30... 26 2 Se cock ee eee we 0 242 8268 «(8 
gia South & Fila Sep 143,510 133 54 ae 2c: Se 2s. 1 47,477 
Sooreey ite Sep 30... es wom. Roce ms et RUT 18.058 39535 
Gideon & No Island. Sep 63 «44491 MN?> -cccn Seah CORRES cGEEO CoM) cae t <i 
Tits. Ge im & ee ck. tec et ee: Se ee ee 735 8402115 
Gould Southwestern: Sep 1.524 «1,269 -Ss«d.673ss285 goo SL 81 ge 2.002 
July 1to Sep 30.... 4.322 3.747 3.992 434 @ 1... ;° ee 245 3687 4.245 19 2 
Grafton & Upton. - 6014 3.614 2 i Stee ea eee 7 
Suy 1% ep 80. «=o parysiaaalsss? Wa 3 4207 bn i919 
Grand Rapids & Ind. Sep 310.821 157 151 ; i 24, 21, 131,653. 1 | 
Maly bts Sep 36.” 1068900 173 «381. 419.367 12 eS a 44 0~OCO4 63 Sys Be 58781 
Cunt lg iaskthe 2 ~9 28,520 * —1 34.951 
t t wr .. . cee ol *) ! Se ter =" 
Suly 1 to co eR Re fe ie SG te om 4 1838 2 488 165 16 
Central Vv ‘. 256, 233,968 120.035 115,369 . 1 . 1 11 110 > 1 rl 
a ev erme 8O | aia ITR ee «6 308S|CH2sCSCi«é‘“ COCKS (tCSdCGN«SsO 1-8 14.640 536 536 
Casein $¢ Laws, 1 a —@6) 3h! lee a 40 saa 
July 1 to Sep 3 ser eo 2.713 3.713 “a «means ee a ae ite 121 38 __ 1 1 
oa pay lies oe 49.1 ee | OMS RS te ke 2 2318 7 
leis 150, Se: QD: cccec> ia cee cae 7. 6. TH 877 60 
Cin Sag & Mack Be J 16; ae. oe ebhhis:) aide. enkel akin 1,315 1 —1 a 
uy to sep 80.” | Ainge oe oa ee as Shaw locas 5 sib 8 Bie 82 
Det G 4 Mil 1 ’ 122, 1 125 70, = 44 2; 52 
Ivica” wee Reais | 153.579 1.8 1483 3 ao se Fe 78 145.85 199 190 
Grand Trunk West. Sep , 164,468 179.627 7.819 7,832 —& sh 29,190 132218 1 
July 1 to Sep BO” eee iee LaiiOes «© SSel72 522.294 «23.804 «24.347 1.096 406 95.091 87.570 259,084 435.131 347 «385 
Lewiston & Aub... Be 2, —95 ie eee ame Se 270 —1al3  —9%6 
July 1 to Sep FY aie 11,1 ee see Gi! seein’ “Gdateel = | aeennes  wnantom a 811 87 ay - 5 5 
Michi Air Line Se 16, r ft =~ «tudes: - witteh ° “shied «eee —5,. —4, 
July | 1 te ‘Sep 30. 4 18-08 ft: mx oaiand bbeees! ale “odabe’ 2d 15 2B ie ae 16 16 
Pontiac Oxf & Nor. 1 13,2 —420 0 RS aS ees} < ee See —1,7 9 
Sere) 6: oe oe oe oe SS. * ¥188 —$5t 18-212 100100 
St Clair Tunnel___- ’ 15. ne Wale. are ga 2.415 2s 1 
poogyne 5 ko Rill eine Ri. 5 i amet mean iieuamie yt 39108 2 2 


20 
Fer index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 


(Vou, LxxxxI. 








NAME OF ROAD 


Tol Sag. & Musk-_-_. 
July 1 to * 36” 
US & Cana 
July 1 to “Sep ‘on 
Granite Cy & E St L_ Sep 
July 1 to Sep 30.... 
Great Northern -__--_- Sep 
July 1 to Sep 30.... 
Farmers Gr & Ship _ Sep 
July 1 to Sep 30.... 
Minneapolis West. Sep 
July 1 to Sep 30.... 
Great Southern Aug 
July feu to Aug 31_... 
Green Bay & West___ Sep 
July 1 to Sep 30.... 
Ahnapee & West__ Sep 
July 1 to Sep 30... 
lola & Northern___ Sep 
July 1 to Sep 30_... 
Kewaun GrB & W_ Sep 
July 1 to Sep 30__.. 
Greenv & Knoxville__ Sep 
July 1 to sep 30... 
Griffin Mag & W. Sep 
July 1 to Sep 30... 
Grovet Lufkin & Nor. Sep 
July 1 to Sep 30.... 
Gulf & Inter-St of T__ Sep 
July 1 to Sep 30...- 
Gulf & Sabine River__ Sep 
July 1 to Sep 30__.. 
Gulf & Ship Island_- ones 
July 1 to Sep 3 
Gulf Line . 
July 1 to Sep 30__.. 
Gulf Texas & West _ Sep 
July 1 to Sep 30_._. 
Hampton & Branchyv Sep 
July 1 to Sep 30_... 
Hannibal Connecting. Sep 
July 1 to Sep 30.... 
Hanover Railway-_-_- 
July 1 to Sep 30 
Hayneville & Montz. Sep 
July 1 to Sep 30__.. 
Hazlehurst & S E____ Sep 
July 1 to Sep 30.... 
Hillsboro & Nor East_Aug 
July 1 to Aug 31__-_- 
Hocking Valley. Sep 
July 1 to Sep 30_... 
Holton Interurban __-.Aug 
July 1 to Aug 31__.. 
Hoosac Tun & Wilm_ Sep 
July 1 to Sep 30___. 
Hooverhurst & SW _ Sep 
July 1 to Sep 30__-_-. 
Hous & Brazos Valiev Sep 
July 1 to Sep 30__.. 
Hous & Texas Cent - Sep 
July 1 to Sep 30... 
Hunters Run&SiateB . Sep 
July 1 to Sep 30_--- 
Hunt & Bd Top Mtn Sep 
July 1 to Sep 30... 
idaho & Wash Nor . Sep 
July 1 to Sep 30__-- 
Idaho Northern RF Aug 
July 1 to Aug 31.-.. 
Idaho Northern Ry-__-. Sep 
July 1 to Sep 30_--- 
Idaho Southern. Sep 
duly 1 to Sep 30._.. 
HMlinol< Central _ 


Sep 


Sep 3 
July 1-to Sep re 


Indianapolis South _ Sep 
July 1 to Sep 30___. 
Omaha B’dg « Ter_ Sep 
July 1 to Sep 30_-_-- 
Yazoo & Miss Vatl_ Sep 
July 1 to Sep 30__.. 
filinois Northern___ _ Sep 
July 1 to Sep 30_.-- 
Illinois Southern. _ Se 


p 
July 1 to Sep 30_... 


Illinois Terminal _ Sep 
July 1 to Sep 30__.. 
Indiana Northern _ Aug 
July 1 to Aug 31___- 
Internat & Gt North_ Sep 
July 1 to Sep 30.... 
Inter-State __ Sep 
July 1 to Sep 30___- 
fowa Central_ .Aug 
July 1 to ‘Aug Slag 
Ironton --_-- Sep 
July 1 to Sep 30__.. 
Ivoryd & Millcr«k Val_ Sep 
July 1 to Sep 30 
Jamest Chau & L E__Aug 
July 1 to Aug 31_.-- 
Kal L Sh & Chic_.._July 
Kanawha & Mich__-_-. Sep 
July 1 to Sep 30_..- 
Kan Glen Jean & E.-_ Sep 
July 1 to Sep 30_... 
Kanona & Prattsb__. Sep 
July 1 to Sep 30. 

K C Clin & Sprinef._ Sep 
July 1 to Sep 30 
Kan Cy Mex & OrientAug 
July 1 to Aug 31... 
Kansas City South _ Sep 
July 1 to Sep 30... 
Arkansas Western. Sep 
July 1 to Sep 30__-. 
Kansas City Terminal Sep 
July 1 to Sep 30.-.- 
Kansas Southwest_-._. Sep 
July 1 to Sep 30._.. 
Keesv AC & L Cham. Sep 
July 1 to Sep 30.-... 


PREIGHT & werergnes > ren 
FREIGH' ASSEN 


Revenue 
This Year Y ais Year tes Your This Y ear hae, Fee TAY cor Lane rhsY ie PrastY ear ThisY'’r LastY'’r This Year Last Y 
Gr Tr of Canin US—Con  § tase oe $ ry r r “a svar $ 3 Ff $ td 


be EARNINGS 
tnel. Other 


MAINTENANCE mo 


Way & Structure 


8.806 "0, 13,665 13, 128 4,347 
18.794 eB 1238 33,703 E Ati 11,218 ig $368 
2,499 “. 7 391 209 4.135 §,202 4 
7,611 9, 7 13a 1,381 11,435 6,724 183 4,900 
eee ew 8 82eeeeee 8 84-eeeee 8 eeeeee 4,167 1,160 841 
is ie che: . canna fi ‘ onan 2,781 1,402 Ps 
4,469,930 5, 125. 7 1,350,878 1,397,821 6, o 866,937 985,892 631,922 
12,750,101 12,463, 4 4,059,209 4,368,184 aaa 17,689,190 3,179,557 3,122,408 1,955,091 1 
1 / 14 1,953 ; 5. 1, 
6 Bee 13988 4,4 6,491 98 19, 3.109 7; 3s 
Bo oe 3.887 3,236 552 589 198 
eens a a CC ee ae 8.391 1,622 1,577 665 
3.115 3,261 2,076 1,144 5,423 4,722 841 571 274 
6,880 4,628 044 2.270 il 7,437 1,555 750 579 
32.849 32.784 16.448 15,944 55.1 52.868 10.615 9,180 7.226 
89.868 75,999 51,107 48,990 ar 4 863 28,491 20.548 
3,397 3.389 4,918 4,681 9, 8.5 3.007 835 700 
9,292 10,996 14,122 14,342 26.180 28.393 7.629 2,661 41,766 
408 511 62 192 519 736 68 26 13 
1,083 1,014 432 607 1,694 1,727 153 58 108 
9,970 7,834 3,881 3.296 14,885 12,014 602 1,448 294 
20,653 21153 11,808 10.577 35.562 34,163 2,202 4,846 6.245 
1,010 742 893 799 2,184 1,630 379 321 16 
9.82 1,942 3,831 3,261 7,171 5.523 975 ~=—«-:1,172 28 
1,574 ee Aes Seta 3,407 3.089 1514 1,015 238 
212 cl ate 8,558 8.278 3.589 2,640 710 
3.953 4,252 1,016 924 5,231 5,341 908 935 347 
11,523 11,559 3,621 3.040 15,957 15.124 3.129 2,626 41,121 
10.770 9,607 7.504 3,904 19.385 14.300 6.701 14.034 1,680 
(784 24.916 24.843 16573 69,023 3.898 13.109 46: 7,341 
7.215 10,195 391 296 8.664 11.754 2,037 1.580 4.012 
17.457 1,341 1,266 965 21.648 26.037 4.659 3.748 9,167 
116.079 133.719 33.820 33.260 160,656 177.431 21.667 32.198 28,273 
1 352.444 108,689 110,481 476.017 491.290 61.786 98.018 82.597 
11.725 14.385 3.482 3.097 16, 17.830 1,293 1,964 712 
6.335 36.144 10,446 9.255 38.349 46.463 6,923 5.532 2,901 
va YY a Oe aise ei 577 
aa 70604 ....-- eres  petaren* 1,690 
iv ata Mn. . Seats Se ii... Se 113 
a saliké a cSasec Rp ee ie cui 165 
8,348 RR eae 11,535 9,612 670 439-1123 
22,784 17.259 ...--- -..-.- 33,218 442 2,390 1,264 805 
129 264 108 53 268 Reece os oe eae 
444 704 251 160 789 a sadiy 10 9 
669 428 381 327 1,121 800 212 231 42 
1,327 1,496 1,228 1.177 2.711 2.811 647 726 94 
2.815 2.166 18 ll 2.833 2,177 119 208 168 
8,243 6.010 46 37 8,289 6,047 486 630 668 
1,208 1,274 414 514 1,731 1,894 152 171 240 
1,928 2.255 708 838 2.928 3,292 455 777 ~=— 4,314 
630.262 _ 621.736 88.493 90.664 770.750 760.844 86,963 106.463 86.951 
1,768,223 1.585.579 261,673 264,276 2.186.400 1.992.263 246.292 247.385 284.316 
1,513 1,495 955 651 2,695 2,358 335 207 389 
3,055 3.732 2,234 1,488 5.792 5.877 529 231 735 
5.540 2.885 1,756 1,970 7.695 5,197 804 1,158 981 
15,017 9,954 6,601 6.149 22,887 17.286 2.423 4.338 2,549 
2,818 ee 2. cma 2.818 2.123 «1,288 176 111 
8.249 regen 8.249 4,888 2,188 623 379 
713 1,121 333 559 1,317 2,004 483 559 69 
as. -aeiithe 5 eee Sb dee ME cosas 303 
445,987 430.404 138.511 122,966 618,131 585.345 61.438 53.755 860 
1,080,344 1,053,951 428,147 385,574 1.609.621 1.531.914 197,090 169.186 191,313 
1,231 778 86 60 1,406 958 140 209 151 
3.768 Pry 287 290 4,445 2,940 388 537 168 
44,477 9,851 6.910 10.478 52,714 62124 7.34 5.936 5.040 
24,096 142474 21.498 29,082 149.729 176.956 19.922 19,114 14,362 
5.969 39.758. 16.899 10,808 64.710 , 7.719 4,414 10,623 
157.992 117,886 62.950 31.893 225,629 151.414 25.472 10.981 29,039 
2,300 1,405 3,071 1,719 5.549 3.307 1,599 1,477 167 
GB cckune 5.92 ...... 10470 ...... GH 2: ihants 
6.650 5.735 3,065 3,596 10,363 9, 2.684 2,862 871 
20.519 16,741 9,001 11.113 31,872 29,413 6682 7,109 2,130 
j 4,434 1,127 2,491 3,682 7,236 348 «1,144 4 
7.171 11384 4,213 7.457 12,446 19.600 1.214 3,096 1,41 
, 389,825 3,139,765 1,183,147 1.042.142 5,172,960 4.756.471 752.729 866.745 1.108.548 1 
9.727.576 9.038.143 3,511,127 3.162.105 15.039.024 13.880.799 2.300.196 2.560.740 3.268.166 3, 
77:459 . 62,301 27.645 22,140 109,081 89.700 18.488 22.670 14,198 
222,147 167,225 72.462 65.475 305.767 246.214 60.358 63.532 44,763 
Pg aR inka aennne oo Fee ere ee 
soi S28917 mS 16.07 4m Gai saan. Sle cae 
; 5 ,351 162,079 _ 790.670 _ 736.151 228,346 211.498 142.619 
1,436,186 1,441,139 601.804 491.546 2.181.235 2.070.146 612.852 650.545 432,666 
Tet 0 UMA aetive.  svnnan 23.656 17.481 1,186 1,930 1,792 
Se ae 67.522 029 «5149 «5.579 «45,824 
; 5, 5, 50.926 36.598 9.622 9.839 7.107 
Leis 80.467 15.564 15,378 156.662 999 31,645 26.102 18,630 
131 9,13 357 296 =—«-:12,744 9.738 1.999 1,122 2,108 
912 —-28,707 708 997 41.742 31.230 7.312 5.116 5.979 
Redes | cae — actece. ° cncece 1,301 1,636 262 tical 
709.360) 627.085 190,986 161,996 960085 833709 112.998 122.608 110.607 
9, 27, ; 085 _ 833,799 112.958 122,628 112.667 
—— 14a 539,680 496.404 2.357.419 2,024,781 378.901 403.654 328,004 
’ 7 1,657 1,550 8, , 1,612 1,4 
lear 14,336 5.461 4.885 Bene bien 3.723 2 ee 
3.423 199,534 59.719 240 302,173 270.859 44.861 33.761 54.799 
oes 388.316 (757 109,462 545,063 523,598 81,020 (042 103,141 
. 45 449 330 33.781 24.782 2,229 886 2,519 
104-743 Ys 167 1,347 1,008 104.091 76176 7.024 3,919 12,993 
195 eee 6,195 4,207 444 343 246 
17-794 ‘ae? ee aaa 17,794 11,917 1,838 1,157 914 
’ ’ , 2,889 9, 4 1 .7 1,933 5 
13.689 14,125 4,118 5,945 19385 10-36) 3.717 ra 157 
oats oe $.isi 7.183 12,159 12,209 1,176 1,363 41,353 
: , ' 30.839 313.402 229,382 29.001 47.780 46,340 
rrals 580.783 101.734 88.307 891.323 681.589 104,041 ,227 142,424 
2, 3.308 643 451 3.476 954 562 718 357 
12% 9.192 LS 1,733 10.316 181 1,966 2,042 1,054 
4 530 1.748 1.320 399 519 30 
bf in Laat 1.369 4.058 3.812 1.726 3,443 97 
t ; 714 ~=-13,873 32, ; 5,878 6.610 1,941 
bap at 37.970 40,210 1008 Rac 17,568 18.373 8.591 
821 £ 101, 45.367 37.677 150,107 145.687 31.231 26.961 36.492 
3.139 Lage 224 = 85,401 s«-72,344 «= 305,051 285.575 64.645 56.529 71,923 
_ 643, 4 137, 119.704 — 865.745 724,105 91.118 85.886 109.920 
1.60319 1,537, fare 436,107 368.844 2,549,724 2,129,658 271.303 261.735 332,467 
, 2.845 1,189 1,828 4,278 4,980 973 871 7 
6.403 9,042 886 4.840 11,202 14,790 4,040 2,647 7 
<iRws skles — xaewaw — cnmmuc 28,235 34.718 3,538 8 4,803 
om ae 87.891 101.867 11.315 13,314 18.5 
1,482 4,272 8.476 1,686 1,754 
994s were 3,167 4.745 Isai 25.812 5,461 : 1,232 
2,050 1, , 1 154 1 
2,157. _ 1,189 5,865 et es 6937 2 288 
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Nov., 1910.5 RAILWAY EARNINGS 13 
TOTAL EXPENSES NET OUTSIDE OPERATIONS “TAXES FINAL NET MILES 
NAME OF ROAD incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue ‘Current: Previous end of Month 
This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
Gr Tr of Can in U S—Con & $ a $ g $s ” ion ” a oe Year Yeor 
ol Sag & Musk... 16. 13,000 —2.784 ERROR. Stipe igs. eibate amg ~3, 
Tout to ep 86” An BS cs 1 ee 2848 2481 10977 1.984 116116 
U Ss & Ca da -ee-- 7,783 1,997 —4,574 2,137 @eeeen © seesee #sees (k+MUCQési&s+es4ss « 1, 
Ste Oe ee OE A a Se a ase ay ; aa 
Granite Cy & E St L. 4 <*> seades** eres’ ( eueenec eosin 
A a 3 te 3 mass 124.578 139.673 35.792 48,944 m) sei 2 ma 072 3 28 ory. 
-eecesce ,284.016 ’ » 2 +3 57 139.673 , ’ ’ ’ . ’ , , 
Great Nor ten HO” eee OABT-BOG 7.680.466 B201384 365157 483-901 © «SBN7S «170.868 a6.014 rel ala 6.864.007 7.612.040 7.274 6.976 
Farmers Gr & Ship. Be 3.159 5.425 512 Me aay Ot anct Gaecad™ coal ot 99 
wists... Ge. Se ie 4 oe Kl. So oS = SS a eee 
is West. Se »031 2.104 855 RT Re SEY Rages a 0 a) A eae 1, 
et See aD nr ae ee # 38 18 “sip 2 2 
Great Souter... A a ee COMMER | cst 3 olan es 
mins... .0 2 PORE Ee epeaietr akan Aimee A ate, 7 fr 
Bay & West__. Sep 37,081 31,208 18,063 BHM Fo enendd © “nacede) enced | Meoadatl ; X 949 
Greeny 10 Sep 30... 109.218 MN MED (OMMMEBST: -202 isi, --cctl tench waded 6.29 5.131 43.379 36.792 20 26 
& West..Sep 6455 3.679 2,611 (TE MME eae, Scie 5 2,390 4,685 
“has 1 @ be 0... 006 «10.381 Se te see: oe oe ee el 614 8i2.«s«17,307—hts«K 
lola & Northern__-_ Sep 451 416 67 SS ciobas® 'eesped— it ebaees -'° Sesbea °C cake 55 319 
July 1 to Sep 30.... 1.403 -—-:1,357 291 tedP cach cee es coco eo -3 .B mss 
GrB & W_ Se a: Se TOR SRM 2 kl eg. ee 
Key 1 Sep 20... 19.722 ak et age Rae ee aes 1350 1.266 14488 9.612 36 36 
Greenv & Knoxville. . Sep 1,768 1,527 416 102 ae” SC emme 366 102 
July 1 to Sep 30.... 4830 5.016 2,341 507 SE 2.191 507 22—t« 
Griffin Mag & W.... Sep 2,747 -—-2,676 660 I FOE cn casth canny *~ Sevars 43 5 616 387 
July 1 to Sep 30-_.- 597 ~—=«°7,819 960 BN Sd oh $8. 2" Se 131 7 828 345 8 
Grovet Lufkin & Nor. Sep 3,403 2,623 ~—«:1,.828 SBR RO Bes WORE ee a 150 1% 1678 2,593 
July 1 to Sep 30-... 10.348 9.147 5.609 abs Repair orne eens 450 375 «5.159 Ol 4636086 
Gulf & Inter-St of T. Sep 18.597 27.087 ey MRS hd ha. le Daraed™ cncace 666 413 121 —13,200 
July 1 to Sep 30.... 53.369 562 «15,654 | ReneS aren ee OI 2,000 1.239 13,654 —49.903 71 70 
Gulf & Sabine River... Sep 9,745 4,951 —1,081 RD heaved © sedead= ” \caauee’'* tieake””*~ gaaaa wasn —1,081 6,802 
July 1 to Sep Besnne D 26 13,806 ey 778 12,230 ee a rr —1,778 12,230 ---- “oe 
Guif & Ship Island... Sep 105.183 120.611 55.472 57.4200 ee. ween eeeeee eee 5.147 4.852 50.325 52,568 
July 1 to Sep 30.... 312.213 355.285 163.803 Memes C2079 oe she eat ees 15.412 14.586 148.391 121.448 +307 «307 
Gulf Line- ee oe MR ML he SS pee ag 690 551 8.464 + ~—«9.000 
Siete... 226 Bae 6p) See cc Nuits Si EE 2.071 2665 12279 18,941 77 7 
Gulf Texas & West.- Sep De: ° Sewn ee eke. biwales ~~ Semilaw ed ~ !algetc Seat Ce ey eee 
July 1 to Sep 30.... 22.848 2... WMD 82 o.00>} A cnsbd Soret ites Get: eee Gb: Sian "4 
Hampton & Branchy_ Sep Sas a ** Geeks "Shane ~ Caannee’™ ““aewst” > atooss ee sda Sn. Sete 
July 1to sep 30.... 3839 _..... ere R Te eee enemies arabe, ee ETD om save 
tensteetCommection.@ep 6002 4996 GSS 9 BOM nnnnns | ceccce  cccues | ceaeee 101 63 «#5431—s«*@SS TZ 
July 1 to Sep 30__.- 17.568 12,093 15,650 BED ti wabebes ~~ dace, ldacbeiee! > -csnee 219 178 15,430 12,170 6 6 
Hanover Railway-_--- Sep 172 153 95 2 ‘tenmek  sescnd' Saadeh? caonnd a Zaman 55 168 
July 1 to Sep 30... 532 712 57 BPP Semmud <i dgeeadatBenasadtl. baarakl ; Seepecen: 137 oe 
Hayneville & Monte. Sep 667 705 453 BO! Scns denen > “Sacaat”  eaedled 18 28 435 66 
July 1 to Sep 30__-- 2,036 1,976 675 MR cenaad po ecupe lS hs cssowy! n-cenensa 54 85 621 748 9 9 
ccneretGGS....0e 89 “$AFS = 1M 9D nnenne nwenee wwnwne  Smenene 28 18 —«‘1,469 986 
July ito Seps0.... 42355 3341 3.904 2706 0.0 lull) ID I 84 5 3849 2,650 24 24 
Hillsbore & Nor East_Aug 790 F758 ee Ses BE on a snag Semmens” samba 15 14 925 1,121 
a taaert.... G6 666 «668 9 SC Soe Sle SE 31 23 —2.708 —24 5 5 
Hocking Valley... _.. Bep _ 412.411 497.321 958.339 323.523 nen cence eee eet 30.850 24.648 327.489 298.874 
July 1 to Sep 30.... 1,240,567. 1.158. RR wane Re -ssecacs > aban care semmints 88.670 69.625 857.163 350 350 
Holton Interurban_-_-_Aug 1,964 3.115 730 WOU Niwas “Sasbao™ “maathee "Scene 138 99 592 
July 1 to Aug 31---- 4,133 4,931 1,659 PES wank al Landa + Sevtagd ee ssctine 277 198 1,381 748 10 10 
Hoosac Tun & Wilm_ Sep : 4,56 4,166 3,133 1,030 es 130 153 3,003 877 
July 1 to Sep 30... 13.212 11,762 SE CO"MEEER' t’ Geesoal? ancensitS waaupet soccue 392 461 s«(8282si5063 SS 
Hooverhurst &SW..Sep 2.215 —«:1,004 es Bee Pe meee wg 55 30 548 —«1,089 
July ito Gop 30.... 500 263 320 2283 ju. WU ID OIE 156 9 303 2193 6 6 
Hous & Brazos Valley Sep 1,529 1,992 —211 BE”) eracca ° aushal?> samnak <<  samuee 79 81 —291 70 
July 1 to Sep 30... my oar, WM > Saxon > Coscaar. paca ero AD cechece a a » w 
Hous & Texas Cent.. Sep me Mame Make Be U8 ee ace omens 17.079 9,998 226.036 258.550 
July 1 to Sep 30.... 1.091.281 952.234 518.340 579.680 _..... 0.) lee lee 51.237 50.450 467.102 529.229 789 789 
Hunters Run&SlateB_ Sep 778 679 SRE sine — "Seine eee icity a> es 4 279 
July 1 to Sep 30-... 2.134 = 241i. -2,3110 eet See Fae 1 i642 o 469lC« 
Hunt & Bd Top Mtn. Sep 654 35,703 ai ce a et 5 es. 2.000 2,000 060 24.421 
July 1 to Sep 30-__. RB eeweees Th ceete raves eee 6.000 6.000 657,471 ‘392 70 40 
Idaho & an an on an oe” oC Ce oo 3,000 500 18.701 (17.975 
July 1 to Sep 30.... 133,413 93,301 92,216 EE tees” eaohe et aap set ss ened 9,000 1,498 83,216 56.614 102 69 
Idaho Northern RR_- Aug 4,843 3,283 705 Oe: “Soddes  Sahhees,” “Sie” Wembe 210 20 494 3 
July 1 te Aug 31... 10430 .....- SIE an eas) a ener: I Sos” ARR 9,9 ox RE, ee ee: 92 32 
daho Northern Ry-.- Sep , 5,028 1682 WE mentee | nee a haege Lek 315 392 3.367 4,562 
July 1 to to Sep a 3 Se ae Ree oo ee > So eee 946 1.447 413414 10.980 58 58 
Idaho Southern... Sep 3,733 my Ctommmer ai ae ge ree ee 302 302 393 «3,200 
ck. 3 2s we | 6m See 2 te Se 907 07 «2.047758 «S24 
Miects Content....-- Sep 3.693.346 3.626.475 1.479.614 1.129.996 36.881 31.201 —3.558 —1.216 197.639 202,774 1.278.417 _ 926.004 
July 1 te Sep 30... 1.035.515 11,124,618 4,003,508 2.756.180 106.936 691 —17.644 : 593,639 609.368 3.392.225 2.140.611 4,550 4.550 
a ~~ South Sep 70,944 65,802 38,137 23,897 ee eS 4,000 3.733 34,137 20,164 
July 1 to Sep 30... 226.414 193-41 eee © o@E <n k ? She ease) Coors Soe 12.000 11.199 67.353 «41.562 «:179=«179 
Omaha B’ > & Ter_ Sep 727 Re me ne ee eee 1.000 13.980 11.741 
July 1 to Sep ae 2,293 2,248 40.169 36.354 a ee tt. rs 3,000 2.900 37.169 33,654 9 9 
Yazoo & Miss Vall Sep 678,682 651448 111.987 84.708 687 26514 —201 3,372 33,000 34,740 78,785 53,335 
July 1 to Sep 30... 1.911.936 1.984.648 269.299 85.497 1,664 ~—Ss«77, —2,280 10577 99,000 220 168.019 —8.144 1,371 1.370 
Illinois oe —— Sep 16.070 12,337 7,586 a re Ss 2 are to aS” 73 282 6.812 4,862 
ies... £2 2s €2> wee I Se US 2, 846 320 18822 5 5 
Itinoi 2 ff ££ nt a a CeO 1.500 1,500 14.045 7,265 
with... Ge Oh S95 UM jw SO 4500 4.511 285 13,592 136 136 
MMlinois Terminal _- - ~~ Sep 9,929 5,837 2.815 Pe <acoad~ . canta. cake? OC ane 332 303 2,482 3,596 
July 1 to Sep 30_... 30.007 19.252 ee: We ble i fee 996 911 10.738 11.066 18 18 
cateens Cietinm....4n8 et Oe ic en eke eae 64 341 «1,146 
esuly 1 to Aug Si.... 1.539 ~—:1,252 cc Me ct Sa a ee Se 138 138 &61 477 (0.75 (0.75 
Internat & Gt North. Sep 574.028 582.309 376.057 251.489 «dS62eti«éi‘ititt —— 2s 23,000 22,000 352,593 229,489 
July 1 to Sep 30... 1.692.372 1,650,338 665.047 374.443 3.48 _..... ae 63,000 62,000 601.183 312.443 1,159 1,159 
Meee oo ae Sep 7.76 7.214 a ~ en Sas: iis 475 52 64 —841 
Taek... fae fae te ee Lc Se me 1.42 1,056 976 —1208 16 16 
lows Conteel_...-.-- Aug 220048 200.373 82125 70.486 ...... -.---- -.---. -... 9.753 7.411 72.372 63.074 
Suly 1 to Aug 3i-... 427.201 as a eee ee Se a eet 19.532 14814 98.330 94.237 558 558 
PR St io ee ap ee eee ee ec icc LAS 600 590 16.404 ~—-10.099 
aaa” ea Be ae: ee ee 1800 1770 47,630 32.239 12 12 
ceed ante Velctep 9b «BAR EON —1O0R nnn nce wcenct  ccnees 95 g9 —1.382 —1.299 
July lto Sep WOicwe 325 17,282 —4,531 SEE. , save" eae) mole) renaie 287 269 —4,818 —5,634 1 1 
Jamest Chau &LE..Aug 9,452 —«10.167 495 RR SE seed 8 a Raine eae 400 400 %5 —200 
July 1 to Aug 31_.-- 18,873 21,008 379 OE nswste® — adaackrs, acesec’~<7matnwee 800 800 —420 —785 33 33 
et i ee ee ee a © RM a ae Cc ne 438 992 «2«S5Bes«=“‘é‘z«‘‘SS «=OC5BCOS 
Kanawha & Mich.-.. Sep 156.472 160,984 156.929 68.397 ..-... ----.- —2 10 8.178 ~—Ss«wB99—«248.731 «61487 
July 1 to Sep 30-... 497.249 445.696 394.073 235.892 124 9 —29 —7 23,772 2.671 370.272 «215.146 175 175 
inant. we 6a he tee ww Bes 153 150 —«i.307Sts«é2« 700 
July 1 to Sep 30.... ‘6.021 ee 5 oe ae 400 42 460 3.84ti(‘ zzwNCttC@ 
Kanona & Prattsb..Sep 1,028 _—i1,263 720 57 1,748 1,320 720 57 90 90 630 —32 
Suly 1to Sep 30.... 3.831 5.708 226 —1,89 4,058 3,812 226 —1.895 270 270 —43 —2albs Ww 2 
ey ee eee ae a are ere 2, 2,000 10.293 14, 
Jay ite Ge 8.... Sl 611 S297 8086 ul) RID: RIE Ts avy nas ‘To? 33s0K3 154154 
Kan Cy Mek @ Orenv‘hus 190.083 foram ears Setar cows wu) LEE OSS 6.750 6.350 —15.626 31.777 
ine... 2 ae es Ba ee S70 PR Be 179740 oa 
Kansas City South Sep 527,973 478.159 337.771 245.95  -----. ences eee wee 29.476 25.831 908,295 aD. 14 
July 1 te Bep¥30.... 1.584.808 1.441.349 964.915 683.309 nn, Ol. EET 429 «75.285 «876.486 613.028 827 827 
Arkansas Westeri_ Sep 2,938 2313 1,339 2,667 soaube «  ¢eehner, i. eheuna |. - asada 566 690 773 1,977 
July 1to Sep'30-... 9.603 7,1 2 «gpa. apenas, See ex eee 1.700 2,950 101 5,606 32 $2 
KansasCityTermina! Sep 27.401 31,096 eek (eG eS eS 4.280 4.800 —3.446 -LI77 
July 1 to Sep 30... 85.249 83,07) «642 :18,78BO asst ETT 2840 14400 1018 43881070 
K Southwest___ Sep 4,062 4,877 209 See” sclhaae Seu - nak gees 515 365 —305 . 
anjuly 1 to Sep 30... 2.730 14,008 —«-2,490 mm Luk NS Se HR 154% 1.096 +e 10.709 6 9 
Keesv AC & LCham_ Sep g99 oe wae Fee RT ae 107 ; 
ee Set: aan Se~: KR <-g Bis Bio Sees. SE 322 Pee vee 5 


3 
For index to roads not appearing in alphabetical order, but given under some other system, see_last page. } 

















14 RAILWAY EARNINGS [Vo,. LXxxxI. 
FREIGHT & Be pg TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT'N EXP’S 
FREIGH GER tnel. Other ue Way & Structure Equipment TRAFFIC TRANSPORTAT’N 
NAME OF ROAD ™ Year Las Year ris 7 Lau Year rhe Year Mas ag oo _. oie a ge gg <4 “YI — — —e 
Kentucky & Tenn... Sep 1 207 273 215 859 5 719 837 «2.168 ean Se 1371 1517 
July ito Sep 30. = 2ea7e a as 753 576 «28.388 wear 3.19 3.384 6648 3369 ...--- Gor 4009 4,261 
Kentucky Highlands. Se 1.857 «+1424 506 324 «2,363 323 226 15 Oe idahe twa 
jwise. iter oe i151 “a 3% te Ul 144 eae sca 2382 «©2088 
Kentucky Midiend...6ep ...... 101 31 10 37 118 201 227 74 oe Se aa 39 140 
July 1to Gop 80.... 2... 384 158 98 Bu got 616 877 131 66 ie ee ie 328 
Kentwood & Eastern. Sep 17.292 8.159. s«i.343ti‘(<«K CB 4.618 2910 3.313 3.242 42 
July ito Sep 30... 45.672 36.441 4443 3,435 51.487 39.856 12597 9.064 Bb B67 14.06 e-4is 
Kentw Greensb &$ W Se 7.224 1.067 267 6 O75 : "102 L511 RS SE soe 
July 1 to Sep 30... 23.316 «2,468 969 935 24.443 3-403 5.271 4.040 3, aM licus . cau 7516 2,301 
MMMM. 8 ... ewcea avcace 3, 5 331 ae sss. GIR AAAS! cccowe: | Re 
aaa ER ep ae 14.078 12.143 «=~ sBal Basen «nga Saag oe 
SCeweenaw Consiel... 0 47 157——«W ATL 2.470 3.541 211 571 241 1 2,284 
lain ane. ae Sal wh 13.364 14.292 17-173 538 1a 710 615 1.761 2.550 7.082 7.741 
Kinston & Snow Hill. 1,1 368 ’ ’ 038 60 1 91 
Say lt ane: |1Sik We Shee 3.277 37m 2.78 3.171 131 a: a es ey 
Kishacoquillas Vall. 531 42 199 617 17 eh eae 4 417 
say tte Sep 30. 6=—sankesikCktCidBCttC« SOL (si Ll 1.31 228 9 ~~ 3i i if 1.104 
Kittani Reaic..u. Bt? ackens). senaae 558 226 467 5 - sietth scowws 42 4 
suly't ano. (ae yee co 153 1897 81.000 54 Suen, occall 1400 116s 
Lele ct... Se ‘302 386 270 ; 617 923 81 Ec thbak Sous 
Jun to dep oo. = ser (10D 838 > nae 11.385 4.130 3.465 166 eee 269 2.933 
LaCreen & $0... 2.54 2,489 934 4.310 7.795 i 966 757 550 1 968 «2.639 
hvivan Mh OCSTSRCSaSY,«Ss«s7'3Q7—=«144RS=««31079 «| OILS .53 341 591 200 38 4842 4.375 
La Salle & B Cel; Doles \:. sesame © | ehegae.. ) Jedennl 1,600 1.496 170 SG a a et oe se Re 589 5 
July 1 to Sep 30... paéeien? peeps. cacaan\ . ) aacmee 4.831 4.694 722 Pa :tbses- ines ebblis . 00 aei 1,801 1,81 
Lacka & Wyo Vall___ Se 5.062 45.743 45.170 52.767 51.806 4.861 3.522 6469 6581 672 81 15.806 16,941 
oe Wee yang 5 RS ORE RPSL «140503 167-791 «BSS «1488 CLOGS OSLO hes koe] eel |OaBeee Bad 
L Ch: 1 i & M -- Sep 17.973 17,237 89 59 22.218 21.260 3.306 1,768 2.640 3.089 eee ee eee 5,471 6. 1 
July 1 to Sep 30... 55.918 48.624 265 199 67:1 57.939 10.703 3.755 7.993 802 ...... 2... 18708 1bstot 
Charles Ry & Nav... Rn (SME socccc wana . 3, 62 «=a? 4 307 +«150~St«Cs«8 563 «1.14 
“SS. iw wa ww =. Som 86 BeI2 a OCisi‘ii ti‘i OOO 
err Oe. gecko Seeban? , cenees: > —casens 1,172 1.377 113 77 70 , Seese) * » ERS 450 
neil ae aimee pe SEs are em 3.286 «3.187 330 301 215 Sacre ae 1. 
Lake Erie & Western. Sep 400.520 398.455 106.267 93.758 532.662 516.504 77.168 75.208 84.308 76.181 24.363 14.222 192.630 188.581 
July 1 to Sep 30... 1.118.700 1.052.110 307,605 280.843 1.507.473 1.404.616 238.515 219.725 264.729 233.866 56.473 40.807 532.241 489.134 
Lake Shore & Mich $.Sep 2.910.040 2.772.318 1.109.263 1.058.590 4.497.124 4.269.028 753.205 590.870 621.300 576.642 87.905 103.168 1.281.253 1.179. 
July 1 to Sep 30... 8.283.328 7.935.789 3.516.837 3.265.306 13.187.250 12.486.003 2.246.174 1.780.190 1.950.924 1.671.254 338.503 304.114 4.188.993 3.346, 
L Superior & Ishpem Sep  %5.184 35.810 376 298 26.969 36.369 6176 3.657 7.596.130 1027103 9.3 
uly 1 to Sep 30.... 84,062 96891 1.981 1.843 90.258 9969 18.584 13.753 22.651 18151 315 239 26.056 2. 
Lake Tahoe Ry & fr_ Se 907 2.760 3.382 4.03 4.591 6947 1527 1.077 344 460 182 #4180 199 2 
‘july 1 to Sep 30. = 4400-S«s«SG—(ieOBOSC«CLCD BSCR’. «s31.663 ss ASEDSsi‘ikA2 SCS 10s (<itéi‘iak:C(‘«é‘iw ‘SC*‘C* 
Lakeside & Marbieh'dSep 12.7% = 13.291 185 148 13.003 «13.516 621 1546 978 650 45 40 2.796 «2,482 
July 1 to Sep 30..... 32.370 34.962 526 430 33.081 34.989 2112 3.186 290 2.053 15 10 7.467 6.758 
Lancaster & Chester Sep 4.737 4,.769S's«dz«SEsi“‘iz«zd «SCG 3QLsiCGLSi«d;S’~S«(2.080 561 1920 o2?ialti“‘«‘z |S SSCt*«*d;« 
Suly 1 to Sep 30... 11.95 11002 4811 4.319 17637 15.873 5.845 5.097 1.254 740 oA3s—(tiéi8“ (s(t ACD 
Lanc Oxford & Sou _ Se 1840 1. L115 1.216 «= 3.069-Ss«3,010 547 «893 184 279 27 1,133 
Sori wo sep 30. «= basi (itiCOISC(<té‘sMA:C(<C;*«iOSt«i LC (sé. wm we 8 i 358 290 
pees Giers..@0 UE iL ...... ...... 1503 1.071 1 161 31 26 Pes 406 209 
dayito ee s0.... 326 297 ..... wuz 3.256  -2.907 471 682 96 82 Se 1.109 
LaraHahn’sPkK&P_Aug 2.155 2.483 2.390 2.399 4.889 5.193 156 321 566 261 189 30 «21991 ~—Ss«1.016 
japlitamii.... 662 6a 5& 4.082 11.420 10.049 336 40 62—(‘z KT 2|0lSC(“i«é‘SC‘éi CORPO 
Las Vegas &Tonop..Sep 9.101 (11.461 «3.753 «Ss«4.853««s«214.123-=«17.608 «= 3.669s«3.822sis.SHSCO2.18BO.266C2.059'si‘«w BSt«é*«S 
July 1 to Sep 30.... 24.457 33.908 «= «9.615 «15.638 «37.597 «454,319 -«:10.367«:11.409 7.643 «Ss «a6594 3497 5.800 0 RRSti«é, 
taunt Qabwer...... Sep 7.370 «5.585 560 8.140 6.206 602 1.041 1.303 Rn Ree 2.563 1.657 
July 1 to Sep 30_... 21.281 10.636 «= s«i867,—t'—i‘«‘*«C‘ FSsi«i8«32_—s«é‘iSSDSC«‘«iz« SS CABS SC2SBOOCHOl wwe tte 6.594 4 4.638 
Lawndale Ry & Ind__ Sep 841 766 116 128 992 930 113 32) 100 200 oe 389 378 
uly 1to Sep 30... 2.250 1.940 439 617 2.796 2.664 518 896 336 482 ae Lis? 
Loweensey Grettth.. Aue 224 191 209 486 439 2 141 3 es naw 413 269 
Suly 1 to Aug 81.... 437 407 362 390 874 871 2 «B68 68 Bren 4 674 
July ito Sep 30.... 6715 695I7 142 «4.444 s«:16.396 = '15.523 «40514 B466t«éR 492 7% ‘7.337 5,738 
PR + i — 6.070 1485 wwe, wneee 6.252 1,534 847 998 789 FE On en 1.600 729 
Suly ito Sep 0... 8866 569 0... wow 9.07 5.757 2.782 3.022 1.484 cee. core 2562 2% 
Lebigh & Hud River-Sep 105.733 106.357 5.091 4.254 113-148 113.723 15.214 22.899 13.281 11152 1051 1023 96.140 965 
July 1 to Sep 30... 303.909 314.035 15.514 —-13.926 325.519 334.217 50.107 59.075 39.118 39.128 3.777 3.263 105.548 1124 
& New Eng-- Sep 83,191 75.038 1,274 1,299 85.482 77.086 11.232 12,512 9,684 7.223 963 1,035 22,054 218 
uly 1 to Sep 30.... 258.713 222530 3.882 3.786 266.050 228.229 33.265 38.523 30.017 22.956 3.362 2971 65.266 56. 
Edita Velev ......- Sep 2.417.381 2.328.185 _ 486.174 _ 448.540 3.010.765 2.887.555 298.469 346.414 478.691 492.350 100.477 82.670 _ 931.601 _ 825.71 
Puy 1 to Sep BO.” 7.181.204 EB41.082 1.524.069 1.406.524 8.024.981 BSCO308 1.008.641 L.01S-97S LSO7-389 1.470.734 282.973 235710 27R2o73 25704 
Genter @ Oucch Vel.fep LIM | (308-8 1.148 3.060 163 364 Maga coca 405 sf 
Julyito Sep 20.... 355 9162 -..... ww 3.555 9.162 53 «1.131 179 Ewen caters L1e 3 
Lexington & Eastern Sep 32.173. 25.354 =:12.135. «11.968 «46.397 -«««39.182«14.019 ‘11.139 «6.375 «584 413 g.RBtCS;S 
July 1 to Sep 30-... 90.118 77.335 37.558 33.943 «133.735 116.525 32.803 31.400 18300 20.842 1.257 1.362 26.408 26.3 
sine Whee... Sep 8.398 6.323 1.39% 1189 9.797 7.548 2.364 3.060 2623 123 1 80 2883 2,391 
July 1to Sep 30... 21.12 18810 4.842 4.411 25.977 23.312 5.745 8.686 6405 3.504 210 273 7.92 7.146 
Pen te Aug 1870 «(1,513 292 84 2.173 ~+«+1.597 502 «870 532 280 Tees 949 = «1.31 
jusliwaus... 27% Siz 479 314 4.283 Ss 3A37—i«d2&LABti«éidz«&SBAB 729 486 63 7 8618S 
cneesies ele... ... Sep 8.503 _9,528 3.054 11.830 12948 2.772 1.662 824 591 50 50 3.394 3,038 
July 1 to Sep 30-... 23.967 26917 12970 12843 38114 40824 8946 5.779 2.108 3.094 184 180 lore 9.748 
nea A a Sep 7.066 7.000 -..--. —-..-. 7.375 7.266 1.654 «1.279 <a ee L397 1.368 
Suly 1to Sep 30.... 2063 2166 0. rz 21465 22.778 4.250 4:61 1.679 2583 lune litt 4458 2 4,]4 
Linville River_...... Sep 951 2.179 225 349 1,231 2.576 6U3 648 109 ES neil a ies enti 740 478 
July 1 to Sep 30.... 3838 5.344 817 2570 4.816 8180 2317 2.556 172 ero grees 1.827 «1.656 
Litchfield & Madison. Sep 30.869 21.027 ------ -__-- 31.299 21.204 3.956 «3.454 8.857 6815 18 HRT 8. 
July 1to Sep 30-... 62841 49817 2.0.) ll 84.090 50.374 12369 12.288 24.921 19.288 843 673 13315 9.91 
Little Kanawha___-_-_-_ Sep 1.880 060 1,021 2.069 3,461 4,549 1.432 1,794 112 220 ee 1,587 1,925 
July 1 to Sep 90.--. 479.302 3.126.972 Sah Or uaa” socnen 4914 «8.738 
epi als glen Sep . 74 3 42% 2172 2.228 366 317 52 | Bie a 693 467 
Suly 1 to Sep 30_._. 6-864 5.073 18641598 8.840 $86 739 667 775 oe oe See 2.157 1.713 
Little Rk Maum & W_ Sep "392 200 155 225 «2.874 677 «230 287 52 OS 5 9 1 
Suly 1 to Sep 30... 2os8 B74 609 467 «14.044 ~=—-'10.283 «2.312 432 1.063 76 7% 868. 
Live Oak Per & Gui? Sep 6. 7.337 L657 1378 8.705 9.092 1.603 1.308 1.995 14 166 «141i i.278ts«éD 
July 1 to Sep 30.... z2.360 22:3 bscib 4.38 29.844 Oot 4«a79s«Be7OSC«GSSSCi«i«dSSSs(iiOCOCMACS(<«é‘iSSCO;*«é TOG 
Livi t &S E__.- Sep ’ ’ 93 2.029 2.192 89 56 270 6 ecccce 1 
July 1 to Sep 30.... ponte 6088 612 326 ««6.08B-_—(‘«é‘«éiC ney 104.112 | eae 3.160 2.989 
sees Shins. <<... Sep 254.1 1.187 _ 635.841 _ 577.610 _ 927.325 _ 887.749 100.779 . 88.383 110.947 102.440 16.725 16.329 415360 345.2 
Suly 1 to Gop 80... 1. 130 TALB7G 2.248.604 2.070.393 3.147.083 2.959.810 317.746 270.50 33.902 316.594 94.980 54.29 1.220.487 bose 
Lorain & Southern. Sep 497 546  -----.  ----- 497 546 188 256 145 i st <a 470 564 
July 1 to Sep ae-_-s Le a “nes senine 1.632 1.458 718 535 493 i eis eon 1,452 1.652 
Loring & Western -_. Sep A rr 6.649 4.461 745 736 1,136 914 75 ve) 740 
day t'eo Sep #0. 18.07 Pea 18:07 «1728DsiSehs(iTSC«CNSC(“i«é‘é CR OCOCtitCikC(i«C« 
Louisiana Railway - - - ' es wecese 8 nenane 9.617 7. 507 751 639 Rn dadele  soonms 3.799 2.35: 
July 1 to Sep ‘6. m7 2.609 ee Sin GOO 202 268 293 488 Wo ZT ii ee 
Geniienn @ Adan. 5. 14.172 120.029 110.214 24.920 18.863 16.827 16.580 2.566 1.451 32.087 24.851 
July 1 to Sep 30... 301.028 260-311 4842) 43.400 363.547 316-363 64.730 60.923 49.450 B03 TOA 4470 B20 TA. 788 
Louisiana & N W_..- Sep 487 5.009 2.420 26572 3462 7.130 3.794 3.727 502 471 7.90 9,306 
July 1 to Sep 30... M6605 DA. Ias 18-317 1b672 «Sl | OUSGCADABA | aOGet | BL44O«11.269s.363«.343 28408 ORS 
Loulsians & Pacific. - Sep ; 5 % 22.24 15484 1321 2130 1351 2.726 1,009 5 5.1 
July 1 to Sep 30 a eb ean ai rc AS a) 9 CS) ME | 
Louisiana Central --_- ° ’ snechiprila 19,135 18.502 5.890 5.767 4.062 1,937 370 317 5.002 3.5 
July 1 to Sep is. ee 23,78 ese sro «| (Cg Te Ott «Geis saeeysekstsiaet‘éS 
La Ry & Nav Co. : 4.086 132/01 111575 27.706 21.290 20.928 12.514 4.829 4,925 52.274 44, 
July 1 to Sep is. a gol 20.38 60.478 46.103 994.906 316.918 77251 9.004 52.115 37.162 14.303 14.981 157503 128: 
Louisiana Southern _. , ; 1. ; 7.299 ca: hae ae oo. oe 2.64 2, 
July 1 to Sep — aon ‘aa a, ‘oa an aan — 13:26 Bee ed Se: a sddebis:  saumee 7. at 
Louisville & Nashv 4.610.170 4.228.299 7€8.253  452.(80 688.54 92, 31 82.765 1.408.474 1,202.4 
Suiy 1 to Sep a0. $511 232 B18 298 3.116 ea 22 Al 13. 79.87 1D Ta AED DORE TES LSD ALG QARSTIT LONGMIRE BETS Doe URES 122 
Low Hend & St L_... ; 116.171 15.849 27.513 30.163 12139 7.728 4.770 3 ‘4 54 
July 1 to 6p is. 181 2 163.013 us 19 112306 aisicor Mees SR IS OSES ABH Bi | «BAS 
Low New Alb & , ’ ’ 1,763 3.72 3,462 146 152 - diaka  “esiemie 7 41 
July 1 w oe hap — 3.850 3,803 3,513 B.694 7.862 507 490 3 S diets crane 1368 1 
seisatCe ecu’ 2B 2 5 5 * Bele caleeceigg ee teem: 
duly 1 = Wop 36 nimaneh a Sees 75 1B 36 CT hs Sapam eit a ia 
or india to vende eet anpenrine da eighabdlical order, au den under some other system, ece last page. 























Noy., 1910.] RAILWAY EARNINGS 15 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES PINAL NET MILES 
incl. General Erp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current end of Month 
NAME OF ROAD Ths Year Last Year This Year Last Year This Year Lasi Year This Year Lasi Year Year Year Year Year This Last 
$s . $ $ $ 3 3 s $ . s « Year Year 
Kentucky & Tenn. Se 4,727 3.923 3.872 nt Risecs' Muar’: meee 20 1,743 
eimai... wae ee ee Bec. Rh i 60 60 13.0% 3103 10 10 
ds ; 1. 991 Rn? oad’ | Ubntensiell Madeaad 17 968 698 
a .. ae ee ee On 69 OC Se Ghee Reo 
K hid aa =. ou 464 514 —427 MEE Cs Gdeand:):'' Beoned Coit enesel UP! bacnan et eee 29 —396 
. Day 1 tee so a, a me. EMMI: ..---<i0) acencet it. lascoeh.nn.eanen a ipomes —11% —1032 7 7 
Kentwood & Ea _ Se 13. 9,136 5,610 ESRI SE YAE « 25 ae maa e's 150 139 5,459 268 
eS e-em Se Coc. Sct. aeSio 41 419 «13636 «—(«1L74s«SsCOSL 
Kentw G b& Sw 6.439 2,130 1,105 A as? SY ot Ma SBE ay 60 33 1,045 —828 
oy. > Seale glee Gives ae 2 Ee tipetaeteatanes 0 ener eas 180 3 768 44h 
Keokuk & Ham B'd 1,086 869 2,822 EE? wsoend-  geveak ts! nauael*)* eneees 462 306 
a ee a. Oe GO. Woccr2 tithe oe Sore 1.080 1000 9377 800% 2 2 
Keweenaw Central... 2.462 3,785 8 MEE nenasd” “peesad’ =" aeanal ® |‘ sannke 86 75 —T7 —318 
Suly 1 to Sep pes 0.775 13.561 3.516 RIE Es bacandth? Cacsnndiiiiioncasttt? wehbe = = 3,258 3.388 45 46 
& Snow Hill_ Se’ 2.973 1.482 —1,691 SR) Seumahl)  necesdtt Mhatenseet pean —1.730 83 
eta. | | ce ee ee OR .- cos. So oe 7 7 267% —209 14 14 
Kishacoquillas Vall_. Sep 1,4°3 1,1 —$1 Se’ weened!'eeaeet” eaten: Shaneam —72 43 
July 1 to Sep 30.... 3965 3 626 SN: GanacBidkosaeeROACenceRs coabed e 7 ct 108 #29 «(9 
ttaning Run_----- Se 699 982 sed | EE | ncanad) denial amin’ =| awake —146 —398 
“hats. we te Se ee Cl ee Se Se 18 el 1000 4 
Klamath Lake. _.- 2.776 1.360 1.457 SE Ce SE eR 115 11 1.342 —863 
July 1 to Sep 30? 7.810 8.459 7,659 ED tid wencndt<’,, Shaccndte ahewehdits menend 345 337 7,314 2.588 24 24 
La Crosse & SE____- Aug 4.481 4.406 3,313 SER? 9)  Gecend)  besell-: becced  “ubhaucd 318 314 994 2.403 
July 1 to Aug 31_... 7.944 7,316 6.539 ST Nn sail \ neelalitt Dinkate,. .ceetes 637 628 5,901 5.133 40 40 
La Salle & Bureau Co. Sep 911 923 OE. 2! Ssnand'-awccem-) ‘bemest:~ Senses 76 61 613 512 
July 1 to Sep 30__.. 2.975 2,893 1,855 Py. gown ads), pees ‘a = ae 228 185 1,627 1,615 6 6 
Lacka & Ww Vall. _- Sep 29.088 29.144 23.679 +662 1 a 19 —348 won --e 2.044 23,460 20.269 
July 1 to Sep 30.... 88,983 064 78.807 70.794 re 90 -9 —863 2.128 3.914 75.749 66.016 22 22 
LChamplain & Mor Sep 11.772 + =12.219 =~ 10.446 Te eee eee a | a 500 500 9.946 8.504 
July 1 to Sep 30.... 36.482 976 De G0NCUD Rasted’’\ Jensen teecect ll scented 1,500 1,500 29.137 25.459 7 7 
L Charles Ry & Nav_. Sep 2.382 3.175 287 WOME 9 hanced Skecesdt becces|’ cancel!’ <adigilttt coma anes eee 
a ee ee EMD... aller. Scag: opcreetn. | peeecé> © ceneebsh sf ccodanet “LORE ARE alae 0 2 
Lake Erie & Ft W____ Sep 657 533 514 GR Se RR 9, SE “SS SRE: 27 3 487 840 
July 1 to Sep 30.__. 1.958 1,590 1,327 EAA. cnnntatt, . Gabag ith Dkesaght.| eapnud 81 1.246 1.587 0.50 0.50 
Lake Erie & Western. Sep 389.666 333399 142.996 183.105  —------ 9 -e-eee eee ween 18.829 18.271 124.167 164.834 
July 1 to Sep 30.... 1.129.017 983.962 378.456 420.653  ------ eee eee teen 56, 54.81 968 365.839 886 9886 
Lake Shore & Mich S Sep 2.919.212 2.510. 1,567,911 1.758.995 56.880 52.601 —4.798 —5.376 147.956 125.000 1.415.156 1.628.619 
July 1 to Sep 30... 8.958.313 7.278.766 4.228.937 5.207.236 160.422 137.366 14,007 —18.806 443.869 375.000 3.771.059 4.813.430 1,662 1,511 
L. Superior & Ishpem_ Sep 22,212 20.104 4.657 BEE: . igucud? ) Piesundkl CO peseokl o> aed 2.470 1,830 2.187 14.4% 
July 1 to Sep 30.... 68.339 »—s-« 60.462.—s«21.919 —- 39.233 egg ares: 7,420 5.490 14.498 33.742 24 2} 
Lake Tahoe Ry & Tr Sep 4.697 5.288 —106 1.659 28.333 30.190 4.559 5.339 150 150 4,302 6.848 
July 1 to Sep 30.... 13.866 15.768 11.72 15,894 141.006 139.713 53.512 54.306 452 452 6.09 69,747 16 16 
Lakeside & Marbieh’d Sep 4.044 4,911 8.358 EE? Savagh {  weesatl 1 Sensei ccecdl 435 277 7.923 8.327 
roe 5 er Ge) Ae ee Rt eee er a ane” 1,305 831 18.578 21.373 6 6 
Lancaster & Chester_ Sep 4.431 4.138 1.959 A a FT | | 181 214 1.778 1,758 
July 1 to Sep 30.... 13,032 11.590 4,605 SD << apkaoed: Client >< eae’. ened 5 524 4,059 3.738 2 2 
Lanc Oxford & Sou_. Sep 2.176 2.255 892 RR EEE CS ee oS 3 ae 1 91 787 663 
July 1 to Sep 30___. 6.919 7.788 1,380 RE! Bisse.) :daenahts+ Annan’ “Spenanlt 315 274 1.064 1147 2 2 
L’Auguille River... Sep 1,189 928 313 REA: Sicnad'”>: ' cecandities Beant! eenel 12 ll 301 131 
July 1 to Sep 30___. 3.323 3.256 7 EPS 1 sccceli®?,* anova khuain.._aasiae 34 —104 —383 1 1 
Lara Hahn’s Pk &P Aug 3.106 1.854 1,783 EE nach? cipae ihe tamecsine-~Sadaiaian 150 1.558 3.189 
July 1 to Aug 31_.-. 6.267 4.033 5,152 TE ° cacuen .. .gpiehult Kabamen’.°. aheell 450 300 4,702 5.716 54 39 
Las Vegas & Tonop..Sep 15.832 18.919 —1.708 —1.310 361 2.201 2.903 — —3.252 
July 1to Sep 30... 46881 56.212 9.284 —1.892 133 ©1106 129 801 6605 8.709 —I5.7¢1 —9,799 196 196 
Laurel Railway _--_--_- Sep 4.798 4,091 3.341 BM! tS cenenad! i: naneaben.” aemgan th eeene 12 87 3.220 2,027 
July 1 to Sep 30... 12,238 12,044 , Y= nesaebt< | coca <emitl” anamal 261 10.727 6.284 2 18 
Lawndale Ry & Ind__ Sep 629 923 363 er a eee en 20 20 343 —13 
July 1 to Sep 30_... 2.159 2.647 637 er ey ee ae ee 60 60 577 —42 ll 11 
Lawrencev Branch _- Aug 449 532 37 OE) > aescs) ‘Reson mews = lngae’ 21 21 16 —114 
July 1 to Aug 31___- 744 1,098 129 ES cancels; } aneiiiiicl ganeed.;. .ametes 42 42 87 —29 10 #=10 
Leavenworth & Top. . Sep 5.335 5,034 884 SPS wacask | Upuseght et biiaei’ ~~ rmeaanin 525 465 359 227 
duly 1to Sep 30... 13.229 15.300 3,167 R= icceschh{(-* seme. atest: pacuill 1,575 1,395 1592 —1.172 56 56 
kepeadia ..4-4c----- Sep 3.396 2.037 855 EE? depen’ ‘leateedt 2 timation’: state 50 50 2. —552 
suly 1 to Sep 30___. 7.313 6.265 1,761 EC bpponisc:<. <dieloust:: *ledkeibTs, | sliphaadl 150 150 1.611 —8 8 BB 
Lehigh & Hud River_ Sep 69.087 75.106 061 SE db cee || eit) | teen i ebonts 3.100 2.750 40.961 866 
July 1 to Sep 30.. See: REE SUES), once ,) socnalth f eecachl | camnap 9,300 8.250  106.4°7 102.659 99 96 
Lehigh & New E Sep 46.691 42,992 \ oe. NN ee eee 1,500 850 37.290 1243 
Say 1 to Sep 30... 140,491 129.420 125.558 98.809 _..... eet caeak arene 4,500 2.550 121.068 29 169 169 
Lehigh Valley_...._.. Sep 1.878.229 1.801.793 1.132.535 1.085.762 191.494 149 —26.471 15.610 (92,200 94.600 1.013.864 1.006, 
Tos | to Sep 30.... 5.773.233 5.278.179 3.251.748 3.290.145 689.099 612.093 —109.605 21.141 276.600 283.800 2.865.542 3009 abe 1,432 1,441 
Lester & Ouach Vail Sep 610 1.619 537 SEY Aocesdh 2 awnechtice atastt — apsuill 6l 57 475 1.383 
July 1 to Sep 30... 2.055 5,029 1,500 BEL) exceed”. jaencahh Anscedt. enondl 185 172 1,314 3.96 18 22 
Lexington & Eastern. Sep 31.276 «= 26.767 ~=—-:15,120~—s_:12.414 40 40 37 1,000 1.000 14.161 11,451 
July 1 to Sep 30-_. 86.409 85.444 47,325 1,081 264 258 198 296 3,000 3,000 524 1337 93 38 
Liberty White. ___. sep 8.516 7.838 1,280 ES pp cenRt! “ascent. \tacesllli iansell 185 180 1, 4 
Suly 1 to Sep'30.... 21.924 ~—«21.797 4,053 BIN; Sacenk = <Gecedilll Ci Gecccallll (ccnede 556 542 eed 40 3 © «33 
Licking River ...... Aug 2.045 2.520 123 EES. cinanhi<'* eacaalt® adscdlt onl 24 34 94 a 
July 1 to Aug 31_._- 3.839 4.924 WED 3) PE fl nnconds® fi encanS iT; leases © Sepedd 68 68 375 —1,554 32 32 
Ligonier Valley _... _ Sep 7,497 5,792 4,332 CARE.” inncacthl\: Climaaslhh’ (pneel- cele 297 306 4.035 6. 
eTuly 1 to Bep 30.. ae. ; wee eae SMR; ~---oys = 2ceobtt eae: ce 912 os a TS 
Lime Rock Sep 603 4,208 3.772 BES. .cwocckll): . \ nonohtts Obemas$it. “danawe 250 259 522 2. 
July 1 to Sep 30___. 11,677 12,058 9,787 SITE 5 eawents: Sdwneage) (Giese nnonell 750 778 $34 ot 6 6 
Linville River. _- Sep 1,939 1,350 —307 DE <, eknoce:,  peanedit i Meheenes... deseleabh 45 40 — 353 1,186 
July 1 to Sep 30.. 4,621 4,782 195 Da. aeecse,. epgules Mimi”. < aeaael 136 120 58 3.277 12 12 
Litchfield & Madison. Sep 17.994 14,995 13,30: GOR S wtecep”” \abdenbik imkawake” eae 1,200 900 12.104 5,329 
July 1 to Sep 30_.-. 52,925 43.650 31,165 cg SR a SRR ee ed Se 3,600 2.700 27,565 4,023 43 43 
Little Kanawha. _.. Sep 3.285 4,263 1 Se ee ce eee Oe 191 291 it alk 
July 1 to Sep 30-- 11.760 Sree PERO STEER cee cnk shew nel) i Bowndgy., abnnoae 573 875 -—3.070 —2,.28% 30 30 
Little River ___-- Sep 1,353 1,290 818 SS: “depeaa. Senne) btndieaeees laa 9 
mjuly 1 to Sep 30. MR ES" CRS eenmmapeactt peers oc pammeneny 3) Yo ee eee 
Little Rk Maum & W Sep 2.176 1.464 3.049 BRE. > poengh' = ocucdl Th aneellk meneal 137 50 2.911 1, 
Suly 1 to Sep 30... 7,762 4.105 6.281 ee eoncgi. i eonediec ttt aunt naoaae 413 1,500 5.868 bie oe 
Live Oak Per & Guif_ Sep 6.819 5.646 1,885 DERE, - ienan.  somitarabae . ings 1, : 
ieee. oe wee ch | See cS :: oo a a 
Livi & SE. Sep 1,378 1,291 651 ae ee a oe Se ee 6 
July 1 to Sep 30.... 4470 5.766 1618 Oy o-cseh oe oe ee ee a He 5 UC«~«t 
Long tsland........ Sep 662.518 _ 569.67. 18.075 193.888 206.373 (91.431 111,538 43,570 43.570 312.067  386.0:3 
uly 1 to Sep 30... ,985.315 1.695.435 1.161.767 LS 632149 641.929 308.350 332.535 130.711 130.711 1.339.407 1.446.199 389 391 
Lorain & Southern _. Sep 931 oe OEE | ecccdéi: 1 sano) eacmGh snaale 27 34 —335 —419 
July 1 to Sep 30.... 2.667 gs63 1% 1S 84 103 —1.120 —1198 086 0.96 
Loring & West .. Sep 2,955 740 Wan swocns | geaceel.7 sein. ance 62 40 3,631 +680 
July 1 to Sep 30_.-. 908 12.736 bro by accahi! < spel) esbey  soauee 187 122 9,382 4.421 13 13 
isiana Railway... Sep 5.541 5,467 075 I  Teanoaeis): appeased! aciaa 77 36 3,998 2.3.9 
Loulsuly 1 to Sep 30... «16-589 «13.1888, 88 Waa 232 10908355 s«dS]siiiatsiQ 
Louisi & Ark -- Sep 80.589 65, 39.440 1a @# se2272 #8 serere 8 see0ees 8 eccces 2.500 1,760 36.940 42,4 
jwise... oe oe ie Nn USS 7,600 5.330 129.254 108.042 255 255 
Louisiana & N W_... Sep 17.377 22,453 8,042 ees eee ee a eee 675 7.067 3.444 
July 1 to Sep 30.... 48.365 65.145 ao EE. waceta:. :. ‘Ree CCE kamaiel 2,925 2.025 17.390 6.762 121 121 
Louisi & Pacific. _. Sep 11,490 12,501 ’ CT <nnondih: 79 get So ecees |. ee. 217 151 10.537 2.832 
July 1 to Sep 30.... 35.333 33.763 «33,183 Walk se IEE 453 «32.530 «16.758 67 
Louisiana Central....Sep 15.799 _—«:11.937 3.335 SRE ee BIER 2 5 a ga Pa 190 180 2.145 6.3€ 
July 1 to Sep 30.... 46.555 32.932 10-650 12.002 ORC Ae set: Ses tt gaeh et aa 570 540 10.080 Ii. 424 
La Ry & NavCo._.-.. Sep 111.203 88.971 1,397 Mi) swsct:’ gacadill > wsaabee  waecde 4.400 3, 16.997 19.004 
July 1 to Sep'30.... 318.716 255.476 76.089 Ci 13.200 10 62 637 «350-350 
isiana Southern..Sep _—11.605 7.091 —4 I  ocnadh. <i nena wotalia’ > ‘oes ube 1 716 —5 —3.583 
Loulmly Lto Sep 30... © 4098L_-—=—«18.503- 18.462 seat mee BE oe ecceee come 7: BLS RRR OE sl lk 
Leui vile & Nashv-.. Sep 3.172.689 a 657 eS ° ’ 37 133,552 1,298,092 
july 1 to Sep 30.... 9.533545 7.353.804 3.845.491 i ie as SS aS 413,400 ,658 3,426,688 436670 4.590 4.398 
Lou Hend & StL....Sep 77.244 74,871 . 4 2 2 
July 1 to Sep 30_... 227.223 206.294 Sits = P| able +4 1 8 7 Eee 7aek 199 199 
New Alb & Cory. dep 927 yoo 20 ce ioe Le ee 117 1 71 
oases |068 le ee. le a eo $1 | a a << a 
Leehrmann & ost, Sep (4) 50 i wtanet  wemetle” ieee cg Lee as 1 16 2 —16 
July 1 te Sep 30.... 188 Gs: Gs: AY ae: Se eR? rt —39 4 7 
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RAILWAY EARNINGS 


| VoL. LXXXXI. 








NAME OF ROAD 


Macon & Birmingh-_-. Sep 
July 1 to Sep 30 
Macon Dublin & Sav_ Sep 
July 1 to Sep 30___. 
Madison Southern.-.-Aug 
July 1 to Aug 31_-... 


Central___.... Sep 

July 1 to Sep 30__-.. 
Malvern & Freeo Val_Aug 
July 1 to Aug 31... 
Manchester & Oneida Aug 
July 1 to Aug 31_._. 
Manistee & Gr Rap-.. Sep 
July 1 to Sep 30... 
Manistee & N East.. Sep 
July 1 to Sep 30_... 
Manistique Aug 
July 1 to Aug 31____ 
Manistique & L Sup-_. Sep 
July 1 to Sep 30__.. 
Manitou & Pike’s Pk_ Sep 
July 1 to Sep 30_--.- 
Manufacturers’ Junc. Sep 
July 1 to Sep 30... 
Mfrs Ry Co of St L_. Sep 
July 1 to Sep 30_-.-. 
Marin Tomah & W-. Sep 
July 1 to Sep 30... 
Marion & Rye Valley_Aug 
July 1 to Aug 31__.. 
Marquette & S E.... Sep 
uly 1 to Sep 30... 
Marshall & East Tex. Sep 
July 1 to Sep 30 
Maryland & Penna_-. Sep 
July 1 to Sep 30__-.. 
Maryland Electric__.. Sep 
July 1 to Sep 30__-- 
Mattoon Ry g 
July 1 to Aug 31_-.-. 
McCloud River-_--.-- Sep 
July 1 to Sep 30... 
Mem Paris & Gulf__.Aug 
July 1 to Aug 31... 
Michigan Central__.. Sep 
July 1 to Sep 30 
eT Lary 


Dhnane Sep 
to Sep 30... 
Mill Crk & Little Riv. Sep 
July 1 to Sep 30 
Millers Creek Sep 
July 1 to Sep 30__.. 
Mineral Pt & North_. Sep 
July 1 to Sep 30__-. 
Minneap & Rainy Riv Sep 
July 1 to Sep 30 
Minneapolis & St L_.Aug 
July 1 to Aug 31 
Minneapolis Eastern _ Sep 
July 1 to Sep 30... 
Minn Red L & Manit_ Sep 
July 1 to Sep 30 
Minn StP &SSM_ Sep 
July 1 to Sep 30__-.. 
Minnesota & Nor Wis July 
Miss Ark & Western. Sep 
July 1 to Sep 30 
Mississippi Central__-. Sep 
July 1 to Sep 30 
Mississippi Eastern_. Sep 
July 1 to Sep 30_--.-. 
Miss Hill City & W_.. Sep 
July 1 to Sep 30_-.--. 
Miss R & Bonne Ter--_ Sep 
July 1 to Sep 30 
Mo & Ill B’dge & Belt Sep 
July 1 to Sep 30... 
Missouri & Louisiana Sep 
July 1 to Sep 30__.. 
Missouri & Nor Ark-__ Sep 
July 1 to Sep 30 
Missouri Kan & Tex. Sep 
July 1 to Sep 30__-. 
Mo Kan & T of Tex. Sep 
July 1 to Sep 30_--. 
Texas Central Sep 
July 1 to Sep 30__.. 
Total Cometer Sep 
July 1 to Sep 30... 
Missouri Okla & Gulf_Aug 
July 1 to i RS 
Mo Pac Railw ug 
July 1 to y aes 
St L Iron Mt & Sou_Aug 
July 1 to Aug 31_. 
Total Company. ANS 
july 1 to Aug 31_... 
Arkansas Central-_-. Sep 
July 1 to Sep 30_... 
Natchez & South..Aug 
July 1 to Aug 31-_--- 


Missouri Southern_--_ Sep 
July 1 to Sep 30... 


Mobile & Obio_.- ----- Sep 
July 1 to Sep 30__.. 
Monongahela ------- Sep 


July 1 to Sep 30__-. 
Monongahela Connec_ Sep 
July 1 to Sep 30 
Monroe & Southwest. Sep 
tse eg 1 to Sep 30..-- 


peuscksersee Sep 
esuly 1 to Sep 30__.. 
Montour. ......----- Sep 
July 1 to Sep 30..-.. 
Montpelier & Wells R Sep 
July 1 to Sep 30..-.. 
Moshassuck Valley-.Aug 
July'1 to Aug 31 

Mt Airy . Eastern_-.. Sep 
ee to Sep 30 
ood RR-..----- A 
ee 1 to Aug  ) Ras 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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2,043 


TOTAL EARNINGS 
incl. Other Revenue 
ie za Year rns Year a Year thie Year ~— Year a “oe nis eat Las 


MAINTENANCE ye eel 


TRAFFIC & TRANSPORTAT'N EXP’S 


Way & Structure TRAFFIC TRANSPORTAT'N 
Last ear a os st 7“ Year = Year 
13,077 12,833 2,903 2,764 98 *. 112 799 792 4,263 4,236 
35.506 35,774 9,742 8.053 5.408 3.444 3,033 2,502 13,394 13,308 
B 114 5 7 2161 2, 1 10, 
Ss £08 8; ig 128 8S Pte OR Di | 2 
Se ee BRR | Zee 50 651 367 
ain oimame Ec alanis pr ewtine tO 100 1,013 747 
’ ° 171,257 141, , . 7.475 7,826 286, 253,429 
a oe 497,437 382.392 308:5 300-61 23.143 23,918 849, 743,770 
, 322 295 147 eee eer 1,616 1,073 
oo Bap 752 672 994 0 ee 2,875 1,441 
’ , 881 311 7 47 85 85 1,104 648 
eo ae 1,234 586 11 375 172 208 2,102 1.400 
. 974 1,653 2,081 1,239 2,082 120 157 3.044 2.981 
<a coaie ane 5.334 4,278 5,842 500 418 8,934 8.430 
, , 083 5,599 6,882 5,794 802 654 15,357 11,957 
1 aap “sa 32,017 20,043 19,021 18,127 2,669 2,030 44,697 34,830 
, , 1,270 1,067 a, “sGe sheesh <ssdun 2,512 1,193 
os hey 2,865 2,072 1,445 1 Bi cissee cocking 4,790 2,528 
, 1,188 1,347 441 697 6 11 1,712 3,140 
a es 4 4,801 2,709 1,034 412 17 Y 7.335 6,442 
, , 984 2,234 1,12 Ms cscahs sanieee 2,784 87 
“oan 106,891 3,853 5,370 a3 “80 esttss scofte 1132 3450 
9, 5,705 3,007 1,849 956 93 12 4,380 2,647 
San pape te 5,188 2,974 2,131 248 68 13,510 6.513 
, , 642 735 2,034 2,696 294 136 4,618 3,398 
ry ry “an 2,838 6,058 7,494 527 375 14,079 10,315 
, D 560 622 1,1 12 2 1,214 
rr] 1838 6,370 3,930 1,535 1 2 an i314 1238 
, ’ 4,652 1,086 1,234 2h. «cabay asddbis 1,21 1,501 
ae 18701 6,414 1,945 2,622 2 eee saeefe cosbad 27683 343 
, 8, 4,373 2,417 3,508 2,590 102 , 4,652 
pe ora 10.879 6.360 9,331 7,811 299 220 17,038 13,613 
, ’ 4,636 3,310 3,438 3: . : 
48.552 51,097 12.691 10.413 7.517 3330 198 433 20.670 13.019 
43,964 40.376 5.215 4,995 3,838 3.930 485 1 12, 
yo a : 96 14523 11,258 11,143 1,938 1549 763 208 
8.475 5,667 933 3,523 3,002 3-119 285 , 821 
56,051 46,867 7,771 11,384 9.536 10.777 1,038 39 one 24161 
2,458 3,273 604 533 60 i ae 949 1,755 
5,420 6,153 1,131 886 106 Me wsbees occkus 2,350 3,157 
60. 57-452 8,262 4,662 6,594 5,889 32 18 11,501 802 
189,107 177.100 20.895 18,452 21.805 16,665 143 21 647 31,347 
13,537 10,792 2.521 1,406 2,835 2,599 480 243 5.647 3.749 
41 26,130 4,871 4.326 4,668 3,661 842 Cr13 10,977 7.065 
2,634,249 2,557,816 425.267 375.749 358,611 556 97 858 1,013,700 818,149 
7,915,490 7,252,567 1,253,429 1.040.799 1,105,391 343.40 263.255 215,502 2,966,315 2,364,846 
105.319 101,608 18.576 19,172 20.099 20,001 2,053 1,666 30.887 28.734 
274.845 311,475 58,041 57,303 64.436 64.848 5,924 5,563 86.438 86.716 
1, 1,782 110 377 188 et <étes. coulda 538 567 
4,081 4,019 615 1,755 589 985 WB 12nd 1,661 1,666 
i: mee , ieee Kees “caatee  dunbes ers 
Lee i eee Gee dvaies  Satecs! saabas a 
8,939 6,569 789 593 3,641 547 74 55 2,519 2,138 
24.022 20,617 1,470 2,102 5,166 1,685 216 176 7,132 6.106 
3,268 3,223 4.507 3.188 2,105 2,020 EB wseted 3,634 573 
91,623 65.944 12,508 10,906 7,152 6,442 9 ---s-- 19,372 22; 
433,300 729 54.262 834,674 9 449.3381 §=3=— 40.866 911,751 12,492 167.975 135.867 
846.869 742,489 101.597 75,999 99.038 81.631 23.436 22,840 323,504 256.993 
6. 6 202 151 487 ME saucns cocks 1,727 1,598 
15,717 15,171 976 545 855 eae 4,918 4,586 
2.798 2,702 1,830 440 1 8 4 770 840 
9,658 10.453 - 4,379 . 1,220 1, 1,130 8 9 2,414 3,036 
2,017,022 2.345.102 219.031 217.661 254.577 1,543 40.042 45.321 634.389 641,651 
5,955,108 6,041,755 9,299 965 743,262 1,603 118,025 128,978 1.929.328 1.732.805 
5,471 6,670 1,409 1,652 422 a sstens” ondien 1,001 1,587 
2,135 359 134 260 439 Me snows, asadas 109 359 
4,993 735 522 753 1,381 Serer 930 1,107 
74,609 68.666 13.759 8.858 11,627 10.194 1.117 1,020 16,571 13.624 
216.183 185,675 235 «=. 25,828 = 37.344 §«= 30.130 3.365 = 3,124 47,520 42.754 
6,861 5,573 1,448 2,112 881 2 25 2,107 1,566 
20,117 19,686 5,986 477 2,236 2.880 i) 100 5,693 4,086 
k,n ee TE  Gkhike spel <onace ae sores 
5489 =. ....-- ae ee D.  anphbe at aeons 
77.361 036 11,942 6,927 7.362 7 1,122 767 19,260 21,794 
219,499 189,595 401 =.22,659 27,205 + 24.449 2,923 2,410 642 63,351 
7.213 4,121 615 892 115 aE: diets ~ nademe 805 844 
18,679 0.768 1,367 1,704 1,059 Se ...... 7 2,665 2,517 
20.744 12,010 1,765 1,612 1,636 SD qecasp sntcne 3,402 4,582 
190 088 3,393 4,785 5,843 DE cccece 9 cccene 7,458 15,346 
79,663 66.908 18,779 843 =: 10,238 8.953 1.932 1,500 24,444 727 
240,980 185.990 65.187 51,353 343 = 22,179 «6.210 = 5,008 83,897 61,016 
1.486.761 -..--. 200.691 =... ME > staan 3) a 
4,227,180 -.---. GGs.0a3  .-..-.- ee 108,330 ------ »425,369 ; 
1,080.289 1,057,383 191.853 150.552 (41,270 89,002 20.652 15.688 417.297 365,354 
2,635,427 2,476,098 492.615 438.577 177.076 235.708 773 «53.359 1,.121,:99 988,537 
87,003 69.797 14.421 11,731 11,201 12,045 1,392 1,325 28,792 27,006 
229.416 225.471 45,502 , 30.011 41,391 4211 4,302 80.669 78,493 
2,654,053 ------ TD. wnnnes 312.845 --.--- i aes 942,962 ‘hits 
TAGES. -nocnee 1,202,050 --.---- ee IW0SI6 .....- 2.627.437 Slee 
47,788 25,425 11,077 7.188 11,009 4.16 2,899 1,11 24,055 9,135 
86,505 54,584 21,682 14,237 21,529 8.693 4,975 2,493 46.316 18.140 
408,661 -..--- 339.693 --.--- STE Senusn Mr coches 909,625 feaeee 
4493.55  -....<. .., = 712.453 --.--- eee 1,792,361 = ease 
2,312,926 2,145,122 , 234,812 343,438 335.797 58.193 5 788.775 _ 631. 
371,738 4,015,559 75, 17 703.663 668,666 655.108 113,680 107.748 1,593,648 1,240,854 
Geiaiter 8 isons 697.046 ----.- ole Bees 118.560 ...... 1,698.400 Zn 
. 1,402,737  ------ EA ae 231,95 -.-.--- 3-38€,009 = 
7,230 8,581 1,275 1,816 900 762 6 45 2,891 2,540 
20,839 22,925 4,234 5,491 2,692 2,103 214 321 8.326 6.339 
2.451 2,350 119 1,187 100 221 10 25 985 1,173 
4,902 4,702 1,283 2,308 310 396 41 9 2,219 3,006 
13,479 14,583 1,788 1,296 1,182 570 27 36 3,659 3,091 
44,741 41,794 6,639 4,357 3,147 1,787 131 145 12,209 8,659 
877.389 838,814 100,361 102,558 154,392 146.605 36.580 27,250 299.767 264.310 
2,633,801 2,444,237 324,584 1,168 454.975 405.810 105.879 075 920,506 811,838 
115,702 115,560 , 19,279 9,960 8,127 254 219 24,362 22,483 
345,605 318,991 91,712 49,301 25.762 21.213 879 773 519 62,386 
84,177 3 8.937 11,567 12,729 10,411 300 300 40,587 36,208 
243,828 247,766 28,853 664 36,652 yh 908 915 124,330 101,353 
sn ee a ee cc eS 1,300 787 
10,699 10,443 1,981 2,040 1,237 || ee 3,795 2,808 
1,024 1,001 605 597 78 a es 370 291 
3,361 928 1,107 2,467 356 180 aes 1,369 1,133 
12,217 11,482 4,660 2,561 1,584 741 100 113 2,651 2,289 
, 707 ~—-: 13,479 7,380 2,650 2097 300 313 7,534 7.771 
23,934 22,274 3.195 7,090 2,413 1,671 462 6,778 6,608 
71,523 66.720 12,719 28,792 “a Tee Be 1,168 20,181 19,726 
3,663 4,580 816 2,716 18 144 128 1,401 1,408 
, 8,097 1,358 464 = 568 278 21 2,559 2:777 
581 1,075 79 201 1 De piece oneene 322 353 
yt 2,765 341 576 320 pe SS 927 885 
8.020 8,008 392 454 nnnw nnn ne nee Senne 1,185, 847 
15,145 16,621 482 454 BOD ensven” baaeht iescess 2: 1,770 




















Noy., 1910.] RAILWAY EARNINGS 17 
AL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
nel General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Pr Current Previous end of Month 
NAME OF ROAD This Year 1a Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
8 § = ¥ * a s : os s t Year Year 
iemingh.. Sep _10.842 ce eee Coe... ~ a haar 41 572 61 1662 2% 
are a 8 (5 a8 139 «52 tenon ae Yc cc 80 105 108 
Macon Dubli ‘ ! BR Ree ER Seem chet enter iat y Sania Fe Seana 
—can””®6= 6 he we ee eS a a a 
doce Seuthera..-A 994 444 147 ae a es aN SE a” SR 
Re Bdge ORR, ee Ere ge cere ar ae 
5 aa Se 4. 520.041 461 109 ’ 
Malne Contral-<—-55 9°? OTS Sone «eS «| B85 «| TeleS «747A «11,388 «19,120 107.579 "285 645.067 683.370 981 931 
alvern & Freeo Val_A 2316 2.955 3.540 OO ong src eatll desea? Saccad 0 aC ‘ 
Malay ito aug ai. S162 6650 4453 BUD eb wnacan%' ?- acces catia aeesae OS NaS om 89 
sade Oneida A 2,096 ‘1,409 164 Be 3.) ....7 oooh ee, ole lies oie 
Maney ite Aug si §6=— 3.570.639 TU: cu» QU os aonc0h” | Soocrs at Mensou) Godenn 160 160 2 1.189 Sean, 
in os ee AM Ged Nog ot ge A, a 1,150 —1L71 
Manny to Sepa. = 20.360 21.516 «= — 895 Ee se Wasco: SRE eS 21 2:283 3.19 —2450 107107 
a. a. an) ae. ee RN lk LON eee 3 9. 
a wo Sep 30.” 103,233 MN GMMR ED 005 Ses aca) aceccfhl ewencll vecued 6398 709) 11.8431. 83108 
PR: ee aa A 4.902 282 —1,494 ee Se ONE BO, cal? ssamas 55 —1.753 566 
July 1 to Sep 31. 6=— 932hs«G 2s — 2.633 ON ii: cine tet & caceeeee Ascostle coon : sie si0 3101538 
L Sue... 5.219 5.841 1,084 3.312 ...... oa eeens —767 a 924 
“Sinise. van us $30 bee. i222 ou. a...-- —2,082 1.850 1.240 489 623 
& Pike’s Pk_ Se i rn rae es ee ee 393 125 
ee 1 to ‘Sep 36... 22,059 664 55,286 BEE 420 stucna’*), tewenenelee, Cewennat hla cheae 1,181 696 54,104 78,439 8 8 
= ; ouas. oe 8.688 5.572 922 gear ioe tee |e epee ee 700 840 —707 
Ta mee)6=—6 6M. MECC AMIR, AMID. anene >> cnenzna) macenci’ (eeneee 2.100 2522 #—513 —1,087 19 19 
Mfrs Ry Coof St L..Sep 12,022 86 RS Eee “Te eer te 7 Ieee ee 570 300 6,825 9,225 
“tai. sah 22 9195 . 886 (Wi Sl. SOI 712 300 "203 «—«33.049iaktst 
arin Tomah & W__ Se 4.673 2.995 417 I ae PAR ee. eieaay 115 110 302 380 
metas i eo 6 9.624 —2 OU 5 Sone 5:2 aacuahKs, S§ucnoshith, boomed 345 330 —367 “45 2B 8 
Pn ei Sel Sage Rg ee YG TS aa ae eS cS an 210 1939 —816 1,158 
arjuly 1t0 Aug 31.... 12,065 Me OOM > WMD as ic... <0 Caeeeea't® saheas et It. Adeewee 420 386 664«—i«i‘CCtCStCOdG 
Marquette & S ~~ Sep 14,294 10.177 7.292 SE Fi edad abtwcsat | Sebeed * Sauces 968 93 6,323 +504 
July 1to Sep 30... 38.708 2211 33401 27120 0 TD OND OI 2.905 2816 30495 24304 55 55 
Marshall & East aay Sep 16.248 12,174 —3,.812 Pe tak dockes Ss eh wecte CneeEe*-* derand 292 212 —4,104 :708 
Suly1to Sep 30.... 44537 3193 4015 1914 2. OUI Onn £76 66 3.139 18528 91 74 
Maryland & Penna_. Sep | eee ee Wear cc Acccau,-. cases 1,059 1.020 18,057 16.157 
Suly1to Sep 30... 71.416 67.350 49. ; i eS = 3.189 3,061 46.257 033 «979 
Maryland Electric_-_-_. sep 15.540 16,391 1,934 Eel” coceaart®  Abeaede —342 —342 1,056 1,021 535 —2,087 
July 1 to Sep 30_... 50. 383 51,951 5,657 ME Ge de cwuap)! Geuwowe —989 —1,029 3,180 3,055 1,498 —9,178 26 26 
Meuees Ry.....-.-- Au 2.656 579 OU  <semast” Segue Recaeiht aanean 64 52 514 563 
[vigusd... <6 06 448  $48°- i cS SS 129 15 117% 2119 2 2@ 
MsCiend River....-. ON Re RR TERRE ~~~ i  a e ePnee 372 221 32.969 34.731 
July lto Sep 30.... 85.985 73.651 103122 108448 200.) littl STTT CTT 1,118 664 102.003 102,784 78 «#75 
Mem Paris & Gulf. Aug 12172 9.039 13 008 on | BM a. ad ee 700 1166 2.010 586 
July 1 to Aug 31_-_--. 22.688 16.880 4,726 9,249 Dans > spanned | re 1,400 1,166 5,167 8.082 68 40 
Michigan Central-.--Sep 1,952,298 1.608.989 G81.951 949.825 54.753 46.698 © 1.188 —1.971 113.150 94.000 569.989 852, 
July 1 to Sep 30.-.. 5,737,044 4.692.586 2.178.445 2559.980 156.120 137.058 —8331 —l.2I 450 285.000 1.330.663 2.273.770 1.746 1,746 
Midland Valley... _- Sep 76.100 74.521 29.218 27.086 2587 -...-- 513 —62 6401 8,000 25.330 18,461 
Suly 1 to Sep 30... 227.779 227.747 47.066 83.727 «3.362 731 —625 19,208 24.000 30.644 «59.102 323-4328 
Mill Crk & Little Riv_ Sep 1,013 1,468 272 SL i ‘nbewnn o, wsceakil TV penwendth: ante somes nee 272 313 
July 1 to Sep 30... 459 «4.957 ee es ee a ras eee ee 622 9 9 
mentwk....... Sep 10a... Oe oe: books. wee ca, oS oo wae ks? alae 
July 1to Sep 30... 3341 2... ~  Giieeyces sepa amas preet % ngeeer + ¥smmmnie °C aes ce SR ome Ae isan 
ies th eet, Go 60 oe Ra BAN ...-0 cacaces > SSecee 250 250 975 2.374 
ie... fa cae ae. Ge 2! Roe 750 70 7.277 8004 30 30 
Mienenp & Rainy Riv Sep 1090) 10482 —FGE2 PBR nance. cecnce canteens 130 129 —7.762 —7.387 
wise... a4 4 @6 896 OS 3.665 2,640 821 «22.076 «4 85—s«S 
Minneapolis & $¢ L..Aus 1086 © 235.444 «137.213 140.285 112 i128 —131 —442 19.438 18/117 117.643 121.725 
July 1 to Aug 3i.... 575.284 462.387 271.535 280.101 360 186 —477 38.900 «36.019 «232,620 +—-243.604 1.027 1.027 
Minneapolis Eastern.Sep 2677 «= 2.2% SSBF BAT nnn cece ceweee | cece 250 3 ««(«3.337St«3, 608 
Tae, ee Te ct MD + WED. wocect.ococccee ieee: Eee 628 7570 7528 1 1 
Minn Red L & Manit_Sep 3.489 «1,920 —690 OOD , aisisimed 2 eee ao Ces aie 111 108 674 
July 1to Sep 30.... 9439 6174 219 4.279 nn a < 535 386 482i —167——_— HS tis 
Minn St P & SS M--Sep 1.190.903 1169891 826.118 1.175.210 43.964 56.861 21.663 35.480 10.653 120.721 799.128 1.089.970 
July 1 to Sep 30-... 3.558.813 3.277.710 2.396.295 2.764.045 135.667 157-112 64.954 87.682 341.976 343.223 2.119.273 2.508.504 3.572 3,424 
Mimasesta GcMerWisduty 2990 $951 — 2650 3918 nncenc  snccck . nuncnd:“acccce 218 266 © «2.3320~Sé«S](iSCSS 
Miss Ark & Western_ Sep RR Be: a aE NS RI Ps em 1.351 —698 
/ 3. 4 5 cecil Tile eae Eee elanaee aetna t i hene sateen Sage: Pears 1384 2049 #2»«9°~—( 
Mississippi Central___ Sep 549 835 28.060 Caan tenes eet 7 er 2,000 1.200 26.060 32,631 
July 1to Sep 30.... 132.349 110.02 83834 74822 0. lll ON On 6.000 3,600 77.834 71.222 164 164 
Mississippi Eastern..Sep 4,772 4.698 ~—=s«2,088 MR col: eo Maes “theses 90 9 1.998 784 
July 1 to Sep 30._.. 14,654 12,923 5,462 ee eee eee ye eee 272 270 5,1 6.493 26 26 
Miss Hill City& W...Sep 1.58 ....-- ee gee es ee ee ee es: O88 “cates. 
July to Seps0.... 3398 2... Behe? cota mnpmmenin 5 whens SNe soca? PRs a. canis 1 eens 
miles &GennTer..0 S99 41619 SOM BAG .--... cece, ccceel cence 1541 1216 31.083 5.200 
July 1 to Sep 30-... 137.040 124.139 82.458 > one csc Fncoaatt Faacottht Aeaecag 4. 3.062 78.160 62.393 64 64 
Mo & Illi B’dge & Belt Sep 1,717 1,951 5,495 PARE Ghaeas weasel Sucabae rt) eat cee 625 562 4,870 1,607 
ee ee. Sr oR a Se. ee ee 187% 1274 115380 4388 2 2 
Missouri & Louisiana Sep 7,099 7,758 13,645 4,251 Skies... waeleg ( - tatu a eee 115 115 13,529 4,136 
July 1to Sep 30.... 17,561 "835 «ee — Fipeiemy sees ie pes see) 345 45COiOB 9.907 41 64 
Missouri & Nor Ark..Sep 58.594 56,021 21.068 «10.886 -----eeeeeeeeewe eee 4,250 3,900 16818 6.986 
July 1 to Sep 30... 200.826 145,690 a. Qe nest" aeentdt dae eee 12'750 ‘11.700 28599 365 365 
Missouri Kan & Tex. Sep 1,044,473 ooceee 442,288 woeeee 30.681 --ee-e —1,728 ecceses 72,500 o----- 368,059 wma & 
Suly 1 to Sep 30.... 3.030099 1... 1,197,081 + Ria | Sete 217,600 2... ibs: setieax 1.736 1,724 
Mo Kan & Tof Tex. Sep 702,183 _ 648.954 378.105 408.4 13.200 12,342 84 —64l 22500 22 $56,460 
July 1 to Sep 30.... 1.950.845 1,749,786 684.581 676.311 "649 47 «3.218 —3.366 67.500 67 S330 | SOS 1.348 1.348 
Texas Central.....Sep 60,509 55.096 26.493 «14.701 rae seat Oe scans 2.550 2,963 24.149 11,737 
July 1to Sep 30... 172.065 171.757 57. me. AM Aces ai aaaee: 7.736 «8.998 "469 «44,715 26826 
Total Company.. Sep 1807165  ...... 846.886 _..-.. nom > Oe eS wae os 748.667 ...--- 
July 1 to Sep 30... 5.153.009... 1.939.012 2... 129-736 1a mr) Soon 292836  _..... eRe. sche 3.352 3.340 
Missouri Okla & Gulf.Aug 50.536 22, —2.743 2.940 284 339 214 29 §931 2.340 —8.465 829 
July 1 to Aug 31.... 97.308 45.166. ~—10.802 9.418 536 609 395 431 11.862 4.680 —22.260 §.168 212 125 
Mo Pac Railway....-AUg 1.755.317 -.---- 653.343. a ei RAMP AES. cc $3,500 --.--- 567.900 ....-- 
July 1 to Aug 81.... 3.447.184 222. LOGI == 13.939 2222 | eters 167,000 ~1... 875.499... 3.919 --- 
July 1 to Aug ai = 3.249060 2eIsOMy Laceors Lineil 18985 © Ita? «= eee 88 150.732 960.420 1.013.135 3.316 2,610 
Total Company..Aug 3,376,184 _...-- 1305401 ...... oe ae aan ea ie tee: eee? . tac 1.178.734... 
July 1 to Aug 31... 6.696.843 1. 168.849 ee, ERR nas, —10.086 2277 Siar: 1835.919  _..... 7.235 ---- 
Arkansas Central..Sep 5.744 5, eh ee So | a eae 500 436 986 «2,468 
Sart oes, We MD i< OR os R) nnna w enna bee eee 133 1308 2156 5.604 46 46 
pin Aas: | a. a ee we LW lc ee 8 33 37. «1.015 «Ss —427 
July 1to Aug i... 4.233 —~—s«5,919 OE ce... oe Gin kcoeoeee ee 66 75 602 —1291 2 2 
Missouri Southern...Sep 7.750 —«6.07 pan ME) 5." coat aE, oat 136 112 5.592 8,394 
> July 1 to Sep 30_... 688 1810 18.0538 410 3338 «418.642 423.350 53 «83 
Mobile & Ohio... ..-- Sep 622.428 566.245 254.961 272.569 1975 233 —2, —1,379 2.460 23,300 227.301 247.889 
July 1 to ep 30.” 1908285 LORI PRIS 7eaee «|OS7 ORAS ON 72.780 64-700 654.517 695.765 1.114 1,114 
hentaatein ....-;. aa aoe | mae eee. ae 2.065 1.150 53.397 62.779 
ake Sy egg > Bu BE. ate ain a ere 61s 3,500 139.746 176.954 64 64 
Monongahela Connec_ Sep 65.328 & 61,002 18,849 DE. agg docs! aaShual he Seen aes Peak oe 1,485 1,455 17,363 20,886 
July 1 to Sep 30.... 198.744 1 167,538 45,084 BE aha AE Caine aT ND nal DP cceein a 4,381 4,365 40.702 75,862 6 6 
Monroe & Southwest_ Sep 2,534 1,591 1,024 ES Sducanh oo Mnaakt ="? whiny RT Geek 59 75 965 2,264 
aorta. Seb 3 wR Eee i: SEE ens chek Salen 177 25 2766 3784 17 17 
PASS 2 ios CS Sep 1,172 972 —147 Ter ore MSS Te Re 13 13 —160 15 
ee. . ce pao ek a: csc ee 39 S <a an. 6.08 
eO 20s ceeccne Sep 9.582 6,266 2.634 a. ~ wemnalete is cepa Pinte wea bas 150 125 2.484 5,091 
July 1 to Sep 30-... 25-710 19.243 «10.429 SUR, cack s eth ces. ee 450 3 (9.73 14.088 13 13 
Montpelier & Wells Sep 13.724 16.915. ~—«'10.209-—S—«5.359 110 219 —1.370 —1,355 646 60 Bl 3, 
"duly 1 to Sep 30... 42.472 59159 29.051 "560 389 422 —4297 —3'de7 2,089 1,955 22674 1638 49 49 
Moshassuck Valley..Aug 3.442 —*5,194 a ae oe ee ee Be ee 52 49 163 —664 
Julylto Aug 3i.... 6.366 8.581 Pe Pe te «a pe ae = NO ee Oa i 105 , er ee ge ee 
Mt Airy & Eastern___ Sep 681 865 —100 Sarees Oo aig dea ee ae AL SE tS 78 73 —!) 131 
July 1 to Sep§30___. 2.183 2.487 160 See >). congigne |< VeRO RS es cae. 234 234 me % 19 19 
Mt Hood RR......-- nau lla hla OU lL! lO oe 122 th 4.786 
Sapie@ aucti....  €is -896. Gat wae LSP. MD I ODER 244 342««i«a218_ WSSsC«itiéia 





























RAILWAY EARNINGS 


(VoL. LxxxxI. 








NAME OF ROAD 


it Hope Mineral. 
July 1 to Sep 30 36" 
Mt a Kin & Rit. Sep 
Jul to Sep 30___. 
Mt ed Fol be Sep 
July 1 to Sep 30.__. 
Mountain Central____Aug 
July 1 to Aug 31..-. 
eee Sep 
July 1 to Sep 30..-.. 
Muscatine Nor & Sou. Sep 
July 1 to Sep 30__.. 
Narracansett Pier Aug 
July 1 to Aug 31... 
Nashv Chat & StL... Sep 
July 1 to Sep 30... 
Natchez Col & Nob Sep 
July 1 to Sep 30... 
Nelson & Alhemarie Aug 
July 1 to Aug 31... 
Nevada-Cal-Orevon Sep 
July 1 to Sep 30.... 
Sierra Vallevs Sep 
July 1 to Sep 30... 
Nevada Central Sep 
July 1 to Sep 30_..- 
Nevada Copper Belt Sep 
July 1 to Sep 30_.-- 
Nev Co Narrow Ga: ce Sep 
July 1 to Sep 30...-. 
Nevada Northern _..Aug 
July 1 to Aug 31..-- 
New Castle & Oh Riv Sep 
July 1 to Sep 30... 
New Hav & Dunbar Sep 
July 1 to Sep 30.... 
N J Indiana & 1 Sep 
July 1 to Sep 30..-. 
New Mexico Central. _ July 
New Mex Midland Sep 
July 1 to Sep 30... 
New Ori & Nortast Sep 
July 1 to Sep 30.... 
New Ori Gt North —. Sep 
July 1 to Sep 30._-. 
New Ori Mobile & Ch Sep 

July 1 to Sep 30 
N O Natalbany & Nat Sep 
July 1 to Sep 30..-- 
New Riv Holst « W__ Sep 
July 1 to Sep 30..-.. 
N Y & Pennsvivania Sep 
July 1 to Sep 30... 
NYC & Hud Piv._.. Sep 
July 1 to Sep 30... 
Chic Ind & Sou_..-. Sep 
July 1 to Sep 30.... 
Ch Kalam & Sag... Sep 
July 1 to Sep 30..-- 
Cincinnati North _ Sep 
July 1 to Sep 30._.. 
Clev Cin Ch & St i._ Sep 
July 1 to Sep 30.... 
Det & Charieoix Sep 
July 1 to Sep 30_.-. 
Dunk All \a « P Sep 
July 1 to Sep 30__-- 
Fulton Chain Sep 
July 1 to Sep 30... 
Indiana Har tert Sep 
July 1 to Sep 30.-.-. 
Kankakee & Seneca Sep 
July 1 to Sep 30_.-. 
Lake Erie « West Sep 
July 1 to Sep 30_... 
LE Alliance « W Sep 
July 1 to Sep 30..-. 


Lake Sh & M > Sep 
July 1 to Sep 30__-_. 
L Falis& Dolve itic Sep 


July 1 to Sep 30... 
Louisy & jeff | i: Sep 
July 1 to Sep 30__.. 
Michivan Centrai Sep 
July 1 to Sep 30__.. 
Mt Gilead Sh Line. Sep 
July 1 to Sep 30..-. 
NY & \'ttawa Sep 
July 1 to Sep ene 

N Ychic . St L_.. Sep 
July 1 to Sep 30... 
Peoria & tasiern . Sep 
July 1 to Sep 30.... 
Pittsb &LleE Sep 
July 1 to Sep 30_.-.. 
Raqvette Lake Sep 
July 1 to Sep 30... 
Rutland sep 
July 1 to Sep 30..-. 
St Lawr & Adiron Sep 
July 1 to Sep 30..-. 
Toledo & Ohio ven: Sep 
July 1 to Sep 30_-_-. 
Zanesville & West Sep 
July 1 to Sep 30... 
NYChic & StLouvis Sep 
July 1 to Sep 30.... 
NYN#H& Hartford Sep 
July 1 to Sep 30.... 
Central New tng Sep 
July 1 to Sep 30_... 
NYoOnt& West. Sep 
July 1 to Sep 30.... 
Union Freight Sep 
July 1 to Sep 30..-. 
Wood River Branch Sep 
July 1 to Sep 30.... 
NYOntario& West Sep 
July 1 to Sep 30.... 
N Y Phila & Nortoik . Sep 
uly 1 te Sep 30.... 


PREIGHT & PASSENGER EARNINGS pe hg EARNINGS 
GHT PA incl. Other 


2,816 
8.449 


13:04 


8S 


1,153 
2.266 
24.333 
72.680 
6,122 
18.490 
1,668 
3,384 
644.641 
ve. 690 


Be 82 2: 


ond rs BR Boss tan BN on D 
He 22 82 28 $2 5a 28 3S 


oo 
wow 
ONS 
_ 

& BS 


5.017.913 


14.127 417 13,353,496 


232.787 
667.947 
6,027 
18,095 
100.369 
268.394 
1.731.828 
oot 024 


400. 
1,118,700 
59.851 
165.612 


2,910. a 
8,283.3 


gone 
16.869 
15,996 
45.229 
1,622.862 
4.757.088 
3i5 
977 
11,499 
34.391 


739.040 
2.179.953 
293,901 
699.947 


1,342,498 
yen 


2. $33 
159.350 
472.330 

34,659 
91.039 


411.575 
1,191,911 
29.102 
93.788 


739.040 
2.179.953 
2.627.040 
7,606,518 

218.004 

622.578 
1.843.750 

9,139 
30.572 
767 
2.018 

622.578 
1.843.750 


MAINTENANCE EXPENSES 


TRAFFIC & TRANSPORTAT'N EXP’S 


SSENGER Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT'N 
=e —" = ae this Yea Ro ang ers nd — ss. we Gr 7 oe rE Y’r a. T ey caf 54: hed 
2] | i Se Pere 2.816 G Cr248 282 237 Eee. ébesna dosene 664 872 
WOE tS enemas © sennse etry 10 7.539 2,079 902 SEL waudiin, « coccts cae 2,441 
2.772 1,487 1,654 5. 2.411 1, 956 2 32 1, 1.711 
7,963 3,257 3,661 1592 .- 6.895 1500 1.37 2.724 169 214 5,105 5.067 
4 2,702 3.548 2,935 5 143 140 78 eS st0NNs ~ sadness 1,092 1,041 
18 13,976 14,962 14. ray ry 515 691 366 . ee a 4,016 4,361 
1,645 468 437 1, , 963 412 a eee 546 
3,271 839 778 avn oars 1 1,789 652 re 12 1,135 1308 
19,136 3,232 3,274 73 . 4.007 1,838 2,037 143 104 8,737 6.528 
59,651 11,029 10.846 rey 74,216 8 3 11,655 5,936 »850 416 327 25,154 20,352 
6,321 743 646 6. 8'1 1,959 2.176 698 631 203 219 2,857 2, 
18,821 2.469 2,365 a pond 4,986 5,443 1,939 1,599 583 626 8,895 Seas 
2,670 5,274 4,790 rl 4 499 462 208 219 1U8 142 2.373 ry 362 
4.343 9,597 9,288 onan ont ak 1,125 1,067 648 494 266 282 5,036 6.014 
631.549 267.828 244.729 ’ ; 149,238 160.256 183.719 170.473 37.302 43.154 344,248 312 
1,900,303 786,111 ee meet me a 456.557 532.152 526.712 110.815 107.689 1,034,279 set 2 
7,389 150 1 ° » +454 2.865 1,669 3.435 ee 2,672 
22,572 495 oy ery “aaa 8.899 8,901 5,246 5,825 23 20 8.578 &3 1 
2.531 677 ve ° 625 489 1 1 Se eee i. 1, 
5,360 1 212 1 1224 8.715 674 1 338 931 is i weet Seow ei oon 
29.875 9,383 25,570 39.965 58.155 8. 5,295 3,535 4.885 558 856 5,957 8.414 
86,135 36,257 a i we 21,961 15,552 10.447 13,028 1.660 1.928 17,229 +335 
3,005 521 1, . 514 1, 661 25 25 925 1,204 
12,440 2,754 5.160 9.578 19.170 , 92 823 a 75 75 2.526 3,577 
4,757 1,315 1,406 6.045 6.866 1,237 1,440 1,013 Dt «dele eonudh 1, 1, 
11,831 my 4.765 rr 18,448 5,678 5,943 3,074 My eieuad. acadas aot 314 
cnuaau 70 weneve eeense » Beas ee a  atigae a ssedanl 1,495 mN 
"6.845 588 4.639 13.000 12.324 os ia ey RR ~ Bie ine le 
6.845 5. : : 1.546 1, 1,528 1,444 24 64 2, 2, 
18.415 17.217 16.482 39.847 37. 4,606 438 4.725 3,984 33 151 aap $788 
99,415 1,488 14,917 121,33) 117.935 9,204 6.722 11.764 9, 1 24, 21, 
205.467 24,454 31.172 21,1 243.944 17.514 15,900 26.507 ai0e3 388 Baa 49.00 73 
Me < assnes- egrben 234 1,178 456 94 81 Me sage ccc duul 1 
> s¢.ach > .ademuc on 4 1,527 315 507 ae xdeae occdhe 1 BiG oe 
ae: wabebe>-eenant . 3. 578 734 987 St -estint «ade 2,01 2, 
WRC: mani < agen 8,311 9.731 2,054 3.716 2.576 ae eee ne ast 73 
3,890 111 87 3,565 4,200 554 419 153 1 a. acaidite J 
10,251 319 420 10,951 11,385 1,465 1,159 534 2 75 1 2.se7 1 
3,135 2.794 3,305 6.440 7.114 1,729 1,598 3.271 1,628 320 231 3.104 3.788 
1,619 54 88 1,757 1,707 287 294 189 ae * ae: 1,127 
5.769 157 265 5,294 6.034 1,905 1,071 510 Beer Bee rr 2.849 Pt? 
207.754 52,205 51,787 280.890 281.694 26.857 29,500 (45,962 47.787 10.553 8.763 107,028 bogs 
567,892 885 153.488 848.502 776.516 83,192 81,001 126.935 129.217 28.913 25,980 292,298 276, 
71.216 31,003 29.248 142.925 105.852 20,288 20,800 19,329 12,330 2.981 1.840 39,293 25.931 
205.194 101.300 90.550 436.212 312.442 62.122 67,667 58.742 (405 8.925 5.691 111,784 81,287 
90.678 28,911 26.745 146.719 126.981 20.778 18.289 10,537 13. 2.900 2.216 43.679 J 
250,740 86,614 84.209 412.714 363.361 65,175 57,539 403 B33 9.240 6.484 129,335 183:31 
11,729 435 243 15.406 11,972 4,925 2,492 5,491 DD: Sidhe anucte 3,792 1,499 
24,131 1,554 835 658 4.966 11,470 6.682 14,726 EE shakes? acne 11,166 5,248 
800 313 234 1.710 1,061 645 296 207 198 8 16 414 384 
2,058 1,060 622 4,323 2,806 1,251 972 328 242 34 88 1,130 978 
5,398 2.529 2.708 7.892 8.574 3,205 3,279 686 at stg: senbes 2.801 3.199 
14,347 8,650 9,090 24,637 25,085 9,045 9,872 2,230 eg ee ee 8.979 8,04 
4,787,352 3.282.273 3.110.590 9.252.584 8.779.235 1.282.733 1.220.891 1.334.288 1.330.970 233.522 198.368 3.110.488 2.768.819 
9,713,223 9,108,276 26,522,302 24,933,955 3,922,654 3.511.834 4.030.706 3.797.315 655.603 666.571 9.159.570 8.105.018 
249,266 29,693 26.824 269.734 282,597 44.801 51,006 55,644 46.867 8.961 8.460 119.923 90,718 
719.948 90.334 290 779.575 819,638 133.636 162,841 159,153 145.150 29.725 27.643 324.539 267,535 
8,004 4,498 5,000 18.700 18.201 3,602 2.296 1,096 2.134 531 407 4,466 4,207 
24.414 16,700 15,553 56,695 55.728 9,534 6.047 4,081 18.108 1.505 1,334 13.104 13,199 
98.600 22,205 20.403 128.886 124.582 20.963 18.465 22,967 23,900 4.259 3,126 44,240 34,927 
240,914 81.093 74.899 366.867 331.750 62,399 53.768 70.418 59,062 9.857 9.166 125.571 95,983 
1,675,272 815.831 — 723,169 2.792.529 2.623.288 386.125 296.209 448.117 390.725 83.700 78.344 1.087.023 881.055 
4.677.218 2,430,560 2.219.136 7.990.363 7.541.023 1.216.593 886,390 1,342,132 1.086.292 287.743 244.264 3.194.741 2,519,023 
10.587 681 914 9.048 11,734 1,461 1,680 Crl.416 606 40 45 2.491 3.759 
35,453 2.467 2.855 27,592 38.997 5,237 7,605  Cr256 2,158 147 154 7,625 13,344 
17,805 8,175 7,842 29.453 28.298 11,499 7,261 2,067 4,295 296 =: 1.493 11.644 9,137 
47,678 29.970 122 627 83,531 29,627 22,034 11,172 8.751 3.806 3.475 35.745 28,181 
165 936 786 1,242 ees Mee Seeece Nee etki, waates 252 492 
627 3,991 3,853 6.643 eee Wy SC nhenad > chegaes sages!” oa-kce 600 1,165 
et eawaae <ehake 210.037 167.971 31.781 405 24.377 17,318 2.409 1.690 109,315 77.485 
eee wena’ 3 sodecn 579.577 459.178 106.812 87.747 70,337 “701 6.977 4.924 296.775 217.278 
5.130 2.906 2.661 9,246 8.541 1,351 1,821 763 Me sSisse ensdwe 2,587 2,397 
14,718 6.275 5.740 21,081 22,069 5.320 5,573 1,973 BME cies ononce 7,148 7,298 
455 106,267 93.758 532,662 516.504 77.168 75.208 84.308 76.181 24.363 14.222 192.630 158,581 
1,052,110 307,605 280,843 1.507.473 1.404.616 238.515 219.725 264.729 866 56.473 40.807 532.341 459,134 
55.816 4,244 4,48) 65,593 61.508 20.588 20,954 6.7392 7.598 599 1,227 21,345 19,029 
139,522 13.703 12.175 184,000 ane 69.599 67.727 24.319 18.771 5,386 3.684 60.576 50.236 
2,772,31 109.3 1,058,590 4,487,124 4.269.028 753. 25 870 621, 576.642 87.905 103.168 1.381.253 1.129.608 
7.935.789 3,516,837 3,265,306 13,187,250 12, 486.003 2,246,174 1.780.190 1.950.924 1.671.254 338,508 304,114 4,188.993 3,346,320 
5,015 2,016 2,089 8.326 7,320 900 1,054 64 84 90 3,490 2,221 
13,571 6.459 6,901 24,208 21,122 2,981 5,146 1.672 1,751 267 200 7.391 6,092 
13.656 776 721 18.704 PRAY  acakak: oo euheek” P adlbes Sable: oeeNGe enntia.. * Wade”. Soeeees 
38.799 2.333 2.912 53 831 46.123 = Sa tet ae: AA. amin”) CARRE a ee : iil”) peeeis 
1,624,693 771,075 714.867 2.634.249 2.557.816 425.267 375.749 11 313.556 97.832 67.858 1.013.700 818,14 
4.470.447 2,441,736 2.148.841 7.915.490 7,252,567 1,253,429 1.040.799 1.105.391 949.452 263.255 215.502 2,966,315 2 Se BA 
65 214 374 285 704 43 239 36 Ret oe ae 473 517 
804 644 854 1.746 1,821 147 355 97 seeker: «- cae 1,417 1,424 
8.631 3,685 5.673 16,251 15,214 10.816 7.137 2,551 Cr7,858 730 497 6,356 5,377 
29.223 11.854 13.193 49,652 45,458 25.843 18.922 1.491 Cr?.352 2.159 1,940 22.588 15.874 
661.715 163.230 148.465 936.074 844.016 94.357 76.677 153.16 108.713 -789 48.789 357.720 051 
2,003,965 505.743 465,001 2.783.404 2.554.146 328.319 409 382,120 267.684 155,374 146.021 1.080.800 884.818 
207.35 79,292 72,631 363,304 300.934 46,799 32.260 52.051 49.016 41 5.933 lzo,151 97,766 
574,286 207.463 199.403 974.583 831.982 138.827 98.714 150.722 121.250 21.110 16.726 353.423 276.481 
1,364,852 145,559 129,587 1,537,470 1.533.377 188.026 139.653 129.8 108.873 15.569 14.566 324.643 291,319 
3.930.272 479,141 414,928 4,670,307 4.452.702 539.619 412.672 396.910 374, 842 44,039 1.006.092 7.699 
800 2,765 4,840 3.866 6.027 931 (Cr2,150 57 Me. sebaie eeckon 1,393 1,842 
2.858 14,645 14,996 19,119 19,981 3.368 5.734 124 530 . aS 4,015 5,623 
142,409 142.851 129,807 340.018 301.245 47.586 43.995 (41.853 30.082 5.013 7.040 114.179 96,097 
422.706 382.441 373,184 966.771 882,377 143.358 134.861 120.840 98.703 23.468 20.030 322.080 275.699 
28,444 28.462 21,419 64.645 51,134 3,349 9.426 4.711 1.906 1,451 280 21,392 22,107 
81,824 89,657 70.417 185.424 155,893 533 21,345 9.985 15,952 1.975 1.258 57.119 70.461 
308,692 76.024 73.856 516.241 409,961 493 51.260 58,655 56.799 7.149 6.510 130.025 110, 
815.412 209,246 199.829 1.485.056 1.161.260 183.228 160.279 177.698 173.931 21.652 17.606 427.080 334.1 
43,792 5,031 4.175 35,181 I 10,584 12,938 7.792 11,441 627 590 12.754 16, 
114.876 14.468 13.100 111.563 130878 32,981 35.501 20.474 45.351 1,920 1,651 43.557 45. 
661.715 230 148.465 936.074 844.016 94.357 76.677 153.116 108.713 48.789 48.789 357.720 051 
2.003.965 505.743 465.001 : ped aes od 328,319 283.409 382,120 | Ae ear} pre 1,080,800 884.818 
2.471.600 2.573.933 2.435.110 663,176 610,481 661,168 5.241 26,26 SU, 2,002,763 } ery: 
7.257.757 7.506.326 7,006,192 1eayS. a esi 1,967,656 not pa oa ot —— ae igs visa 
201,586 40,732 36.620 271.706 248.990 51,168 37, . , , , . 

567.979 111,297 104.771 772.241 193 185.286 126.312 65,061 es aon 4,434 224.822 abn 
519.743 173,488 163.805 826.343 713.929 88,670 137.667 128.672 117. 276 «11.445 293,043 255.1 
1,589.655 780,006 727.760 2.739.215 2,432,352 315.146 387.785 song 4 a sai | 802 15 
10.749 et 9,160 10.870 1,134 1,396 4,340 4, 

5220 ereres 8 eweece 30,644 36.436 3,767 3,088 a 4 165 150 er 13.0 

727 606 816 1,475 1,639 254 y. Soe > a el | eee 5 
2,023 1,582 1.873 3,890 4,189 678 me. as a pe aoe ae Pe 1 

9o-a8 173.488 163,805 826.343 713. 88.670 137, . ’ ’ ’ 043 255.1 

2, 18 40.051 38.553 290.224 286.022 35,121 25,41 , oi , 4,243 101,184 92,97: 
128.217 123.423 954.097 884,671 105.202 981.090 145.570 135.352 13.593 10,761 o 287 


229,279 
799.812 


Ver tadan to roads net appeartne ta atghabdiieal éedur, tak Givcn tier ees ther wee, see last page. 


























Noy., 1910.} RAILWAY EARNINGS 19 
ENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
bp A pc hn Erp. FROM RAILROAD Gross Revenue Net Revenue Current Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
s ¥ 3 $ $ < : $ ee eee Crear few 
iaevel . a oe) oe fo: Blake Meakee® Mawes 
Mevguly To sep 30 6100S G2 2S Geko a a a 
Mt Jewett Kin & Rit. Se 4, 4,504 388 Pe a eed 1: Chadsdt Ebwodd +*igbased 
July 1 to Sep 30... 13.866 «12,868 i .. a8 + Sabena ooeen ik maareteal eee © ~ EER cgdears mp 5 ae 
eaee , 1 1,785 , 1 we 8 8 eeen6 dé ) @ecwwae  Couteaw *- --eeeend ’ o 
Tee Ge CO. SS Ge SIs nance wcoucaee acces... concen 178 im 6872 8k 8 
ee 1 2.06  —180 ES SMES 5 ANOS AOS 
wer 2 yt ee ee pie se ee EE EEE a 2 = Ss 
’ 2 11,837 Oo)! St). ee ee ) eo ee oT ’ ey ie) 
eee ys) mee Hea Bea apnea semen tat empish gapenene 2m) ANE SL 768 
tine Nor & Sou. Se 6.415 6.375 421 Sa RAR Pies Spm 9 ie Sa 
Maeculy 1 to Sep 30. 18.496 «18,499 a ee SLY 1 
Pi 2 4,202 3, MT: °abdawe wesatd “ eeadwe- > eneell , r 
Neryay lt aug Sie fash TP SIG BAT ee ee eS 
shat & StL ; 231.590 233.470 ee he 
Na ES ep 30m eras omen e674 700.700 mis? 18011 —1.703 —1.624 66.861 61,500 608-22 637.596 1,230 1.230 
, Col & M 2: 7.821 1,001 2 ee oa ee a cacad a 
Lt eae, a. I RMI > BEB Canna teens Eowee.) canned rn 
: 2. 2,746 MC . Ses, h. BAP: Soke) ccgiad 
tak. ae ee ee OO i (23 MS S818 218) 
da-— = ro ry . 19,135 +890 Se eee eee , 1 il , , 
Tek on. oe 2 ae oS HO $515 BO.16 BASIS 184104 
‘elle... Oe 2.161 3.314 an acute 4 
SL ee EN RII. AEN BRU dnnnoe cEeeced™\ Mceced!”™ <eeecd 738 7 2.3% 10186 
NovidaCential.:... Gs 4.557 6514 1,488 FE ck Baa As aye loaned r 
ee i we GMM RMB os: (occcad Sh. ieceand!); coeeed’™ owe selit) inoatrd 24m 1567 93 
elt Be Bem: ses. es: fee ee ee ee ge | MS oe Tom) hee 
arte hy yma ‘30. - ~ a “asec 20 oe 859 eeeoeselCO O88 CO O88 CS SSSS ‘oa ee “440 mine © 5.419 14 — 
Co N lainge eee: sR MM RB OLE hs ad 
Tae: > 2 Be ae el oe Soc ES 120 1S G78 
d N herr A 49,001 41,920 72.329 76.014 ee. ee, ee ee oy . ’ , 
init we | ee eee Cs cc Sct “68 6.080 2.599 148.316 165 165 
N Castle & )+ Riv Sep 929 587 —§95 SES Deneck? enasel™ Nennawe” | endben _ 55. 
<a iieeibe  O6eb . AAUR: eODML .« GABP: accaca c. Gaceeé> Geceee) czcca 115 11s a1 39 Lgl 33 
Guinestute: Gp ij Gms 698 “<S06 BOM Gos i Lk 34 1, J, 
ee eee. «ss MLD. BRAM OA RE eceed cceeed < cccnek® © oanacd 104 9 —3572 —4.81 6 6 
N J Indiana & 1 Sep 2.159 2,034 1,405 I! Gscobhht s ~Lascad® * eencee | enawkl 190 150 1,215 2,015 
July 1 to Sep 30.... en A eo ME ty) ID owe Conca: oooarad ) Paccase.. ceesen 570 450 106 84 
New Mexico Central July 9,056 8.075 —2,616 Pk, a sonst eonsaé *( “nesedd Ba: eweaed —3,.484 —91 115 115 
New Mex Midiand Sep 2.059 2,240 —302 PNT Sec ck teenage” Neaakdi.. abecmgs)  gnca tt! week —302 —533 
July 1 to Sep 30.... 6.660 6.068 —1.366 US eb ae. t Sadek * \ anced «See et ft ou il 
New Or! & N st Sep 201.479 194,331 79,410 7 362 SE wanna > - peaded 8, 9, 70.856 77, 
“July 1 to Sep 30.... 564.136 542079 284.366 234536 6741 1... ae 24.750 25.190 259.785 «209.426 195195 
New OrGt Nort: Sep 86.182 65.031 56.743 40.821 98 126 —82 #—48 1,450 700 65.211 40.073 
July 1 to Bep 30.... 254.332 455 181.879 103.986 235 30 42-237. 2 —257 350 2.100 177. 101.628 558 445 
Now Ori Mobile «Ch Sep GSTS S050 GIO  4GATG nnnnne  nncnns  wcncne teen 3.889 3.381 57.156 43.094 
July 1 to Bep 30.... 254.700 23939 158013 123966 <1... (Sc0ll) MIND Om 11.303 10.145 +:146.709 113.820 404 402 
NO Natalbany « Na: Sep 14,316 6.115 1,089 RS caused” ‘ascent. \ , anadee~*-~“esdaan 100 50 989 5,807 
July 1 to Sep 30.... 37.728 15.72 8930 9.24 ce lee Cl ON 300 150 «8.630 s«93,094S ssi 
New Riv Holst « W Sep 1,413 1,046 296 BES! cncned © ceeusd I iskdcuk: <svanne 89 89 206 —74 
July 1 to Sep 30.... 3.247 2690 ~—«:1,076 eee os tebeawme: "2 sean: Teaser: 269 269 80 —153 20 12 
N Y & Pennsy! ava Sep 7.256 7,381 635 SE: possetts.* palddiien  pakaata? | eaiaee 242 242 392 950 
Sigite Mpt.c. ais mee of8 4008 (jWit0l S00 RN 728 78 207 3.280 56 56 
NYC&Hd Rv Sep 6.186.941 5.676.820 3.065.642 3.102.415 433.731 410.519 20.561 «22.799 387.985 + 336.236 2.699.118 2.788.977 
July 1 to Sep 30..... 18,481.476 16,399.204 8.040.826 8.334.750 1.200.101 1.159.023 —41.789 29.247 1.163.937 1.082.732 6.835.049 7.281.265 3,587 3.587 
Chic Ind & Sos Sep 237.727 «205.349 «32,006» 7.248 «= 2.595 782 41 178 13.575 12500 18.473 64.906 
July 1 to Sep 30.2... 675.114 626771 104.460 192865 6.502 8.301 748 40.725 37.500 484 155.989 650 662 
Ch Kalam & Sav Sep 10.378 «9.524 ~Ss«8,3.22 yep eeees Se yen: Cees eee. 1,119 92 7.202 7.713 
Relea: | 06 |e! lO a I 3.358 2.988 23.127 125% 55 55 
Cincinnati Nort» Sep 95.445 B73 33,440 St ncouied. “) . aman email ~*~ “aecaael [a 4,100 +940 +256 
July 1 to Sep 30..... 277.249 Fe apees Zoe anaes S bemeeetmerenen 13. 12,300 76.117 93.941 247247 
Glew Cin Ch ~t 1. Sep 2.059.134 1.688.376 | 733.395 934.911 33.500 20.686 2.011 —1. 82.000 74.000 649.383 859.855 
July 1 to Sep 30.... 6.210.270 4.867.104 1.780.092 2.673.919 85.561 —21.716 —6.910 246.000 222.000 1.512.376 2.445.009 1,962 1.982 
is Cttiiens Oak. SO RM FOS BARS Lodo ee pe ccad wea 700 600 5.619 4.801 
July 1 to Sep 30.--- 13.734 24.447 13,858 ONE Sneand | cesses ® ” hencel  Hacennl 2.060 1,800 11,798 12.749 43 43 
Dunk All ‘a <P Sep 26.067 22.429 3.385 RN eee ey ee ee ee 1,512 987 1,873 4,882 
Dey itéepd.... 296 Gasp G68 @2n Tt S22 I. Sn 4.536 2.961 4105 17.271 90 90 
Fulton Chain Sep 255 624 987 Py ponnkh “> paakhinlt”.3 paca: ape 35 hee 951 487 
July 1 to Sep 30.... Re 60 BAe ts i ee 35 % 5.986 3559 2 2 
indinva tar ssoit Sep 173.359 194.743 96.678 $3.22 «8.655 10561 2.194 5.500 3.200 33.372 29.975 
July 1 to Sep 30.-... 498.095 380.483 81.482 78.6943, 56 4 s«6.389 4.149 16.500 s«49,600—Ss*7371~=—s«64.945«113«104 
Kankakee « ~eneca Sep 4,971 5,048 4,274 BAGH pascok” > octet penal” “tuagall 750 710 3.524 2,782 
July 1 to Sep 30... 15,147 15,576 5,933 ecmnclk  eusbag OT! enaene’*~ henwak 2.250 2.130 3,683 4,362 42 42 
Sih Erte fect. Ge SUAS SD 44S A nnn nnn ncn cee eee 1889 18-271 424.167 164.838 
July 1 to Sep 30.... 1.129.017 983.962 ae eee oe ae ee 56.498 54813 321.968 365.839 886 886 
a ameatA Wn.Gm-- O.i66 Baeee | eeeer rem Bee ee 5.000 2.000 10.437 9.878 
ja 1S Ge %.... 12s Mme} ee Bee I SS Ss 9.000 6.000 12649 6715 87 8 
Lake Sh <M > Sep 2.919.212 2.510.032 1.567.911 1.758.995 56.880 52.601 798 5.378 147.956 125.000 1.415.156 1.628.619 
July 1 to Sep 30.... 8.958.313 7.278.766 4.228.937 5.207.236 160.422 —14:007 —1B 443.869 375,000 3.771.059 4.813.430 1.662 1,511 
L Fatis *Dote*vitie Sep 4.784 4.0 3,542 nL -~ ese... nee —Z ae | 735 299 2.803 2.909 
July 1 to Sep 30.__. on alee? Fe ee —8 —59 764 602 10.71 4653 13 13 
aa a rey We WE di a,  teekh . | anche . .. gencen, |. 5ouebet = LisenTe. = eben. . Abe Wwehl uals + Gee. pmaiadh a” atweinte anqea e@anec 
July 1 to Sep 30... ‘ ‘coun Snoase ee? 3 eee” bess av ol Se ees ee Shee tdi. 
Michivas Certrat Sep 1,952,298 1.608. . 1.188 —L.971 113.150 94.990 _ 569.999 _ 952.855 
July 1 to Sep 30.... 5.737.044 4.692.586 137.068 —8.331 —1.210 450 000 1.830. 273.770 1,746 1,746 
Mt ti lead Sb Line Sep 561 i. os °c a a eS. eee 33 33 9 ~B8 
Seitcmt..: wk “3a e: 2H See TP cea 99 33 13 er 
NY Ittaw Sep 21.055 mm Ie i rigieepe OR detent Wel, 2.331 1,107 —7.1 5 
July 1 to Sep 20. <.4 54,587 Sone =. Pee or NDS eke oe isa’ Bepecet | cane é 2.982 2.773 —2 a oo 69 69 
NY Cuca st. Se 976 543.207 TT a 34.500 33.000 231.840 267.45 
July 1 to Sep 30... 1,992,553 1.820.130 17.362 —3.063 —2.100 103.500 Oo Gaey | Bae 560 858 
Peoria < Eastern Sep 230.703 ae” See |. fon cng. \..  betramas Seeer ime. 4. chanel 10.u00 8.80 117.041 luu,/99 
July 1 to Sep 30...— 631.330 29.309 ee ee 7000 «26.400 «263.253 «276.273 351 «381 
Pltte> LE Sep _ 637.383 _ 574.862 —24 —189 27.200 —«17.000 829.646 941.325 
aay Lt eep 20.” 2hers Lyatel 2.443 —85l 4 81.600 —- 1.000 2528.517 2.671.047 191 191 
Rag tette Lake Sep 2,382 a ae en. donces, Ameena 1. wilghng sx cman 218 49 1,265 6,221 
See tame: Vee ee A SD ee Sr 218 171 ~—«:11,333—St—ié«“:981si 
Gntene - wae wee wee ee eS 11.215 10.003-—«112.545 108.478 
July 1 to Sep 30.... 629.482 545.110 337.288 337.266 90 ewena neces, cacces, lace 228 «29,757 304-062 307.509 468 «(468 
St Lawr & Adiron Sep 31,673 a Sets Se escceq |  wancun... , saene.. \uponaa 888 456 32.083 16.369 
cetetew.. Sms an Boe ASN uc eS oS 1.74 1,292 86.792 43.642 6 6 
Teledo & Ohie Cent Gop 277.153 23.476 WIG.OBY  T764BG — -ncenn 3 cpecee §=_cocece —s_waccan 16.022 13.886 230,065 162.598 
July 1 to Sep 30.... 835.046 705.237 650.009 456.023 ----- cacece recces toeeee 46.858 40.915 603151 415.108 444 444 
Zanesville < West Sep 32,517 a: aan nn -° peeee,.: . canindeeh ca mien ot) CG dieade 1.191 1.439 1,472 4,812 
July 1 to Sep 30.... 101.109 130.367 eee ge Thos <r )| A st ee 
NYChic &StLotis Sep 668.976 _ 543.207 —758 —352 34.500 33.000 231.840 267.456 
July 1 to Sep 30..... 1,992,553 1,620,130 17.362 —3.663 —2.100 103.500 99.000 683.687 832915 560 558 
NYNH&Hartford Sep 3,495,313 3,164,420 +069 136 i3t 135. Fyre, 320.0U0 1.925.983 2,0U0.U57 
July 1 to Sep 30..... 10,156,098 9.213.877 385 : 368.558 1.069. 895.000 §.622.333 5.811.838 2,041 2,041 
Ghee aw eee Ge «(ise «lle ele ae te EP 9.000 6.500 105.129 109.330 
July 1 to Sep 80.-.. 489.717 406.06 282.524 299.18B 0 nnene 0 ceeeee eeeeeS tee 27.000 19.500 25.524 279628 277 294 
NY at & West. Sep 540.487 _ 537.870 15. ae, =2716 17500 17500 | 265.598 155.842 
July 1 to Sep 30..... 1,654,068 1.598.694 60.730 —8.4 1 52. 47500 1.024.223 779.977 545 546 
Union Freight. _ Sep 6. Pare Se 5. Se.’ siecady:. <i Ce bnig i. sab@eelht: oamenen 650 575 1, 2,947 
Twice af we te gee DO St oS io FBO ikl 
Wood River Branch Sep Xe Ee ey eS IA eet a La ee aie 46, 460 
VWeicue. wa tf ee 140 1% 8 % os 5 
NYOntario& West Sep 540.487 _ 537.8 ; 2. —2.716 17. 17 265.598 155.842 
July 1 to Sep 30... 1,054,068 1,598,604 8. 8.4 : 8 8 bie «a ose 
NY Phila & Norfolk. Sep 199.062 179.532 91.161 106.489 ennewe meee eee 7.450 6.250 ‘711 100.239 
July 1 to ep 20.... 638.738 541.209 315.308 MG46l weeeee eee eee 2. 18.750 608 «32h ««112s«2 
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NAME OF ROAD 


N Y Susq & West... . Sep 
July 1 to Sep 30.... 
Niagara Junction_._. Sep 
July 1 to Sep 30.... 
Nittany Valley -_--- Sep 
July 1 to Sep 30.... 
Noland Land & Trans Sep 
July 1 to Sep 30.... 
Norf & Ports Belt L_. Sep 
July 1 to Sep 30.... 
Nerfolk & Southern . Sep 
July 1 to Sep 30_... 
Norfolk & Western. . Sep 
sign fat 1 = Sep 30_._. 

we 5 senees Sep 
uly 1 to Sep 30... 
North & South Caro_. Sep 
July 1 to Sep 30_... 
Nor Louisiana & Gulf. Sep 
July 1 to Sep 30.... 
North Shore____..-.-- Aug 
July 1 to Aug 31-_-.-- 
Northampton & Bath. Sep 
July 1 to Sep 30_... 
Northampton & Hertf Sep 
July 1 to Sep 30_... 
Northern Central__-_. Sep 
July 1 to Sep 30__-. 
Northern Pacific. ---- Sep 


July 1 to Sep 30_._. 12,372,304 1 


Big Fork&IntFalls_ Sep 
July 1 to Sep 30... 
Minnes & Internat. Sep 
July 1 to Sep 30.... 

Pt Townsend Sou. . Sep 
July 1 to Sep 30_... 
Northwestern Coal_-_. Sep 
July 1 to Sep 30_... 
Northwestern Pacific. Sep 
July 1 to Sep 30... 
Norwood & St Lawr-_. Sep 
July 1 to Sep 30__.. 
Oak Gr & Geo’ town_. Sep 
July 1 to Sep 30__.. 
Ocala & Southwest__ Sep 
July 1 to Sep 30__.. 
Ocilla Pinebloom & V Sep 
July 1 to Sep 30_.-_- 


Seuthern ug 

July 1 to Aug 31_.-- 
Ohio & Kentucky -...Aug 
July 1 to Aug 31_.-. 
Ohio Riv & Columbus. Sep 
July 1 to Sep 30__.. 
Ohio Riv & Western_Sept 
July 1 to Sept 30_-_-. 
Central__. Sep 

July 1 to Sep 30.... 
tonagon _...--.-- Sep 
July 1 to Sep 30... 

& Eureka__..Aug 

July 1 to Aug 31--.-. 

& Southeast_. Sep 

July 1 to Sep 30.... 
Ouachita & N’ western Sep 
July 1 to Sep 30_... 
Quachita Valley-_-.-.-. Sep 
July 1 to Rep 30... 
County_...-. Sep 
July 1 to Rep 30... 


Payette Valley-_----- Sep 
July 1 to Sep 30_... 


July 1 to Sep 30_..- 
Balt & Pt__.. Sep 
July ~ Sep 30... 
Balt Ches & Atlan. Sep 
July 1 to Sep 30... 
Cornwall & Leban. Sep 
July 1 to Sep 30... 
Cumberland Valley Sep 
July 1 to Sep 30... 
Long Island------ Sep 
July 1 to Sep 30..-. 
Louisville Bridge Co Sep 
July 1 to Sep 30__--. 
Maryland Del & Va. Sep 
July 1 to Sep 30_-.--. 
N Y Phila & Norf_. Sep 
July 1 to Sep 30... 
Northern Central-_. Sep 
July 1 to Sep 30_.-- 
Phila Balt & Wash. Sep 
July 1 to Sep 30.-.-. 
Rosslyn Connect’g. Sep 
July 1 to Sep 30.--- 
Union RR of Balt... Sep 
July 1 to Sep 30..--. 
W Jersey & Sea Sh. Sep 
July 1 to Sep 30_-.--. 
Lines West of Pittsburgh— 
Cin & Muskingum. 
July 1 to Sep 30_.--. 
Cin Leban & North_ Sep 
July 1 to Sep 30_-.- 
Clev Akr & Colum _ Sep 
July 1 to Sep 30_... 
Grand Rap & Ind_. Sep 
July 1 to Sep 30_... 
Penna Company... Sep 


July 1 to Sep 30_... 11, 


Pitts > & St . Sep 
July 1 to Sep 30_... 
Vandalia _...----- Sep 
July 1 to Sep 30_.-. 
Waynesb & Wash_ Sep 
July 1 to Sep 30_..- 
Wheeling Terminal Sep 
July 1 to Sep 30...-. 


For index to roads not appearing in alphabetical order, but given under some other system, see last page, 
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RAILWAY EARNINGS 








TOTAL EXPENSES NET 
incl. General Exp. FROM RAILROAD 
This Year — eo Last Year ~~ won grad moe phe a 
. 


NAME OF ROAD 


N Y¥ Susq & West... . Sep 
July 1 to Sep 30.... 
Niagara Junction... . Sep 
July 1 to Sep 30.... 
Nittany Valley... . Sep 
July 1 to Sep 30.... 
Noland Land &' Trans Sep 
July 1 to Sep 30.... 
Norf & Ports Belt L__ Sep 
July 1 to Sep 30.... 
Norfolk & Southern. . Sep 
July 1 to Sep 30.... 
Norfolk & Western... Sep 
July 1 to Sep 30.... 


North & Seuth Caro_. Sep 
July 1 to Sep 30.... 
Nor Louisiana & Gulf. Sep 
July 1 to Sep 30.... 
North Shore... _...-. Aug 
July 1 to Aug 31.-.-- 
Northampton & Bath . Sep 
July 1 to Sep 30.... 
Northampton & Hertf Sep 
July 1 to Sep 30.... 
Northern Central_-.-_. Sep 
July 1 to Sep 30.... 
Northern Pacific. -.-.-- Sep 
July 1 to Sep 30_.--. 
Big Fork&IntFalis_ Sep 
July 1 to Sep 30.... 
Minnes & Internat. Sep 
July 1 to SOp 30..-.. 
Pt Townsend Sou... Sep 
July 1 to Sep 30_... 
Northwestern Coal __. Sep 
July 1 to Sep 30.._. 
Northwestern Pacific. Sep 
July 1 to Sep 30.... 
Norwood & St Lawr_. Sep 
July 1 to Sep 30...- 
Oak Gr & Geo’ town_-. Sep 
July 1 to Sep 30__-_. 
Ocala & Southwest... Sep 
July 1 to Sep 30__-_. 
Ocilla Pinebloom & V Sep 
July 1 to Sep 30.... 
Ocilla Southern _---_-_-. Aug 
July 1 to Aug 31__-. 
Ohio & Kentucky. ...Aug 
July 1 to Aug 31-_--., 
Ohio Riv & Columbus. Sey 
July 1 to Sep 30_-. 
Ohio Riv & Western _Se] v 
July 1 to Sept 30-_- 
Central... S 
July 1 to Sep 30_. 
Ontonagon _-_._...-- Say 


Oregon & Eureka_...Aug 
July 1 to Aug 31_-_-_. 
Oregon & Southeast. Sep 
July 1 to Sep 30___. 
Quachita & N’ western Sep 
July 1 to Sep 30___. 
Ouachita Valley _--.-- Sep 
July 1 to Sep 30__-_- 
Overten County~_-_-.--. Sep 
July 1 to Sep 30_-.-- 
Owasco River__.__-- Sep 
July 1 to Sep 30__-_- 
Pacific & Idaho Nor. . Sep 
July 1 to Sep 30___. 
Payette Valley_---.-- Sep 
July 1 to Sep 30__-_- 
Pennsylvania— Lines East 
Pennsylvania RR _-_ Sep 
July 1 to Sep 30___- 
Balt & Spar Pt_._. Sep 
July 1 to Sep 30__-_. 
Balt Ches & Atlan. Sep 
July 1 to Sep 30__.. 
Cernwall & Leban_ Sep 
July 1 to Sep’ 30__.. 
Cumberland Valley Sep 
July 1 to Sep 30___. 
Long Island_--_--- Sep 
July 1 to Sep 30___. 
Louisville Bridge Co Sep 
July 1 to Sep 30... 
Maryland Del & Va. Sep 
July 1 to Sep 30_.-.- 

N Y Phila & Norf-_- Sep 
July 1 to Sep 30___. 
Northern Central__ Sep 
July 1 to Sep 30__-.- 
Phila Balt & Wash. Sep 
July 1 to Sep 30___. 
Rosslyn Connect’ g_. Sep 
July 1 to Sep 30__-.. 
Union RR of Balt_. Sep 
July 1 to Sep 30_.--. 

W Jersey & Sea Sh_ Sep 
July 1 to Sep 30_... 
Lines West of Pittsburgh- 
Cin & Muskingum. Sep 
July 1 to Sep 30__.. 

Cin Leban & North. Sep 
July 1 to Sep 30__.. 
Clev Akr & Colum. Sep 
July 1 to Sep 30.... 
Grand Rap & Ind_. Sep 
July 1 to Sep 30... 
Penna Company _.. Sep 
July 1 to Sep 30_._. 
Pitts Cin Ch & St L Sep 
July 1 to Sep 30__.. 
Vandalia ____.___-. Sep 
July 1 to Sep 30_... 
Waynesb & Wash. Sep 
July 1 to Sep 30__.. 
Wheeling Terminal Sep 
July 1 to Sep 30.... 
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21 
FINAL NET MILES 
Current Pr end of Month 
Year Year This Last 
$ Year Year 
71,041 
188 asec ‘Stee 
2 1 
7910 8, 4 4 
—581 33 
613 —299 6 6 
6 90 
434 3 3 
3428 5,612 
12,645 14,456 13 9 
Oe er 
AGGIS. . . sstens GOB ec... 
1,198,819 1 
3,199,904 3,321, 1,951 1,941 
—1,725 —2,380 
—3,638 —5,143 38 16 
6.938 4,050 
12,085 11,189 55 23 
—1,342 561 
—3,111 —286 14 14 
—787 —279 
—145 —-56 4 4 
5,762 10,255 
909 25,016 7 7 
604 
1,521 1,966 9 9 
208.701 214,421 
538,063 574 470 466 
2,766,873 et: ’ 
7,389,739 9,195,861 5,814 5,692 
4.089 2,112 
6,141 400 3 33 
32,817 17,550 
64,995 51,820 177 177 
210 1,358 
2.732 201 41 41 
533 —250 
—63 —3,302 8 8 
105.339 110,653 
Cr414,807 722 376 374 
7,009 3,621 
7,834 11,420 19 18 
—2,453 2.769 
» —1,292 26 26 
LMG S025. 
SAI7 —s z.- 6%. 
Ge oA. 
508 entane } Eee en 
879 1,161 
1,909 2,310 15 15 
4.960 3.136 
8,056 4,235 2 25 
—156 —715 
4,292 5,685 
13,355 16.276 111 ill 
1,737 1,470 
—1,819 -—2,980 131 129 
—199 —% 
—1,078 1,411 15 7 
8.928 7.275 
14,174 11,948 30 30 
1,764 — 561 
1939 —2,979 20 20 
9, 6 
a a 
—499 —2,378 
1,283 —12,465 28 28 
1,194 2,476 
—2,849 4,269 17 17 
—243 —414 
—1,151 —990 2 2 
9,845 6,567 
32,147 14,644 76 76 
—10,172 wooeee 
—S.0fe  +--+e 30 13 
048,925 _ 4,163,886 
058,848 3.970 4.017 
3.273 8,004 
13.425 3.585 4 4 
20,574 29,200 
116.853 123.758 87 87 
6,967 15,024 
31,212 Bs 26 486-26 
117,307 115.763 
332,897 316.232 162 162 
312,667 _ 386,043 
1,339,407 1.446.199 389 391 
ll, 11,334 
34,619 32,866 2 2 
11,690 15,100 
63,008 64.127 83 83 
83,711 100,239 
293,608 324.711 112 112 
208.701 214 491 
538.053 574.330 470 466 
369.099 _ 460,873 
1,224,317 1,180,593 717 716 
—31 285 
— 2,446 140 3 
113,489 88,790 
381 268,578 9 9 
182,530 173,705 
949.425 905,159 353 355 
421 29, 
Boi 73, 148 «148 
11,209 11,101 
038 1236 45 45 
74,515 73,939 
930 168.153 212 210 
131,653 132,062 
304 366.914 587 591 
1,874.94 +063; 
»2025 Se 1,415 1,415 
1,096,107 1,183,554 
»690, 009,002 1.468 1,468 
2°3 255,293 
597.216 608.401 827 827 
4.093 4,064 
8.724 969 2 2 
—2 —3,310 
—6: —7, --<- --0- 
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ANCE pyr a by Hy & TRANSPORTAT’'N EXP’S 
secemamerr onanns Rneee Sel Receeee ghaenens arareee, SMEG ATMEL ET? 
NAME OF ROAD tay Year _, Year “% Year ca Year wnat i, gee ye as teed oe, fear’ Tasty ear : T ry : 
ae. ges os. (eR MRO rtee.. acl 21 
te) « y vig 2 iit se gil fal, Sie Siwy Ge mS 
Sosite & Within... OE 258.901 207,305 79.292 «72,631 304 00-934 46.750 32.260 52.551 49.616 6.211 5.388 125.151 97.766 
July wo Sep 30- 699.947 574.286 207.463 199,403 974,583 631-982 158.627 $8,714 150,722 121.250 21.110 16.728 $53.423 mest 
30... : 9 4 2 » S ’ * td - 
—TTivikete te ihe OftelhCUke Oe Cee ee I Se 3 7 106.617 79.072 
yTermCo...Sep 4.877 2.257 —_ 6.052 384 «i 7.872—Ss«d]BSSC«d«CS]SC“(‘<é‘éiz«‘OASC«‘idz«C 1,645 30 60 7 6.828 
Sale’ to" Sep 36 12,505 5,006 19.048 19.550 —-1,520 5.87 4.443 nent ne eal? aa2 MoS 2a abe 
Pere ‘Sep y 438,695 1.472. 182,971 , ; ; j , 
Tay le 1 to ie Sie 23-03 2.497 389 wit 18.067 oo 4,040,437 515.158 569,562 -— = 131,149 ist 1,724,506 1,456,467 
Perla es eee 2,043 137 200 me: > ORME. teaulll 
july tae 66 ia Bie | Abs tt oh act mol bs ne 
, +57 * ’ . ’ ’ * 
Paligjuly 1 to Sep 30.” 2771 BATS LOE 1H SATIN 45943 TEOD 684,389 808,001 759, $2 GAM 2.016.788 1.000.382 
July 1 to Sep 30.... 2,727.38 973 2, Boks : 389 06.001 709.204 89.8) OAM 8 oe 
my BN nay YS teen estes es RR ac mans eta 3,088 ei 18 a 10 10 4 399 
ft Og Eire ae ee YY 077 983 1,990 382 «2118 Ssd4D 64 7331480 
— uly 1 to Aus Sicac 3,692 3,036 7.085 5.626  —«11.396 9.865 2.373 3.730 1485 “= r4 126 a 3, 
‘Aug 1402 (1,267 626 484 pee “ee wee 
wink. Lise of 188 Za 24h a i Mee 867 CH 
“MWithnnun wmmkkeHeH 2. & «& ot oe - on itt vot 27 
“Sep ; 537, 533, 139. 129,839 108.873 16. : : 
Pitter | to Bep 80.” Neee Gee BSwee WOhaL «Hates AevOgOr dtaeotoe POGRRE 159653 129.839 108.873 Wok 44089 006.032 716% 
-"-< ’ ’ . * ; : : f 1 1 i 3 
Tinie, wae sa 32 te Se 50OCsSiti«idSti‘i‘i SCS 
4 — mae @e 2c: as 15.27 2561 1,725 859 1.850 gS oc yik 9,128 3.884 
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NAME OF ROAD 


Rock Island South___ Sep 
July 1 to Sep 30_._. 


Roscoe Sny & Pac R 
July 1 to ml aaa 


Sacramento Val & 5. Sep 
July 1 to Sep 30.... 
St Johnsbury & L Ch_ Sep 
July 1 to Sep 30_._. 

St Jos & Gr Island___ Sep 
July 1 to Sep 30... 

St Joseph Valley____ Sep 
July 1 to Sep 30___. 

St Lawr & Adiron_._ Sep 
July 1 to Sep 30_._. 

St Louis & Hannibat_ Sep 
July 1 to Sep 30___. 

St Leuis & O'Falion_. Sep 
July 1 to Sep 30_... 

St Louis & San Fran_ Sep 
July 1 to Sep 30___. 

Ft W & Rio Grande Sep 
July 1 to Sep 30_... 
Paris & Gt North. Sep 
July 1 to Sep 30_... 

St L San Fr & Tex. Sep 
July 1 to Sep 30.... 
Total Company. . Sep 
July 1 to Sep 30_. 

Qhic & East Ili___. Sep 
July 1 to Sep 30.... 
Evansv & T Haute. Sep 
July 1 to Sep 30_... 
New Orl Tex&Mex_ Sep 
July 1 to Sep 30_... 
Beau Sour L & W Sep 
July 1 to Sep 30.. 
Orange & N W_. Sep 
July. 1 Ay Sep 30_. 

St L Brownsv & Mex_Aug 
July 1 to Aug 31___. 
sas 5c ey” toms 
July 1 D WGiunns 

St Louis See, . Sep 
July 1 to Sep 30__.. 

St LS WRy of Tex Sep 
July 1 to Sep 30_... 
Total eg my Sep 
July 1 Egg 30.... 
Eastern Texas_-_-_- Sep 
July 1 to > ep 30_... 
Paragould Sou E_. Sep 
July 1 to Sep 30__.. 
Pine Biuff Ark Riv_ Sep 
July 1 to Sep 30.._. 

St Louis Transfer ___. Sep 
July 1 to Sep io. 

St Louis Troy & East. Sep 
July 1 to Sep 30 

St Marys & Kingsland Sep 
July 1 to Sep 30___. 
St Mary's & Western_ Sep 
July 1 to Sep 30___. 

St Paul & DesMoines_ Sep 
July 1 to Sep 30... 
Salem Falls C’y & W_ Sep 
July 1 to Sep 30___. 
Salem Win & feet. Sep 
wend . pg Sep 30___. 
Saline Bayou__.-_-.-- Sep 
duly Tt to Sep 30___. 

Saline River_..__.--. Sep 
July 1 to Sep 36. 
Salt Lake & Los Ang. Sep 
July 1 to Sep 30__.. 
San Ant & Aran Pass Sep 
July 1 to Sep 30___. 
San D’go&Cuyamaca Sep 
July 1 to Sep 30___. 
San Diego Southern__ Sep 
July 1 1 to Sep 30___. 
San Luis Southern__- Sep 
July 1 to Sep 30___. 
San Ped Los A & S L. Sep 
July 1 to Sep 30_._. 
Sandy R & Rang L_--. Sep 
July 1 to Sep 30___. 
Sanford ey Sep 
July moe p 30_.-. 
Sardis & Delta_-_-_--- Sep 
July rt to x 90.5.4 
Savannah & Statesb_ Sep 
July 1 to Sep 30___. 
Savan Augusta & N__ Sep 
July 1 to Sep 30_... 
Scettdale Connect. _. Sep 
July 1 to Sep 30_.-_. 
Seaboard Air Line_-__ Sep 
July 1 to Sep 30__-. 
Seattle Southeastern_ Sep 
July 1 to Sep 30___. 
Sebastic & Mooseh’d_ Sep 
July 1 to Sep 30__.. 
Sheffield & Tionesta_ Sep 
July 1 to Sep 30__-.. 
Shrevep Hous & Gulf_ Sep 
July 1 to Sep 30__.. 
Sib L Bistenau & Sou Sep 
July 1 to Sep 30... 
Slerra Ry of Calif___. Sep 
Fond 1 to Sep 30__.. 


Silver Peak Sep 
ex July 1 to Sep 30_._. 


Skaneateles RR------ Sep 
duly . to Sep 30..-.. 
Slate Run_....----- Se 


} 
Suly 1 to Sep 30_... 


ies & PASSENGER la TOTAL EARNINGS 
IGHT PASSENG. inel. Other Revenue 


ER 


TRANSPO 


TRAFFIC & TRANSPORTAT’N EXP’S 
TRAFFIC 


PORTAT’N 


wer Year oy Year 7 Year Last Year ae Year — Year This Year To, we ee os meet of sp cht hows aie ag * Yea 


1488 “2m 
a3 
pe a eo 


159 142,409 
472, 422,706 
690 
3 oe 
si Usk 
36 
20,166 17.054 
57.765 49,722 
94,501 91, 
284,954 2B 189 
1,461 1,377 
3,835 3,638 


34,659 23,444 
91,039 81.824 
18,355 16.238 
42,692 51,63 
28,222 16,558 
100.489 46.077 
2.338.360 2.273.219 
6.588.941 6,527,928 
49,317 41.464 
120,414 94,517 
7.534 20.378 
17,796 40.709 
49,448 56.459 
161,316 164.535 
2,444,659 2.391.516 
6,883,467 6.827.689 
814.075 _ 770.606 
2,315,835 2.154.773 
161,503. 140,362 
484.468 41 


6,030 

68,580 32,880 
es ahaiee 
38,776 27.144 
101,964 87,388 
12,035 8.297 
27.873 27,538 
85,423 55.136 
248,178 174,305 
22,776 13,955 
62.409 45,112 
512.743 °* 508,229 
1,420,746 §£1.328,105 


262.455 75.09 
713.449 589,918 
773193 . 744,093 
2,134,195 1,918,023 


4,588 5,150 
13,505 15.846 
3.076 2,953 
7.151 7.156 
1,076 L119 

468 3.582 
31,583 19,808 
94.624 50,855 

WP. .sds 
“3110 4.257 
12,981 12,753 
48,244 37,216 
136.631 96, 

9.913 9.430 
27 

2757 3,409 
6514 12,084 

463 284 
- 985 684 
1,963 1,287 
5,687 4,110 
1,086 2,712 

7.086 = 9 
361.801 323, 
827194 688,550 

5.289 5 
18,072 16,331 
4,820 4,279 
15.169 12,337 
Oo a 
4819 1... 
33.040 _ 349,184 
1,090,696 1.095.476 
7.420 7,52 
20.391 21,070 
492 592 
844 = 1,019 

5. 
4,436 17,087 
4.229 5107 
10.273 11,443 
‘6. . tc. 


1,085,491 1, 103.53 


3.035.016 2.699.583 
700 
150 (1.085 
923° 1,879 
3.770 5.206 
8.369 7,622 
18.926 17,494 
1774 2,311 
5.297 6767 
8.460 3,763 
3,296 «10.572 
24.609 006 
75.307 828 
1,858 1,936 
5.619 6465 
867 «:1.085 
2475 «2.651 
3.133 3,093 
9.064 8: 
436 © 2.464 
1,620 4,937 


8 
For éudex to reads not appearing in alphabetical order, but given under some other system, see last paye. 


39,332 41, 
43.420 
134,811 121,755 
2,331 2,599 
027 7 
28,462 21,419 
89,657 70.417 
. 6,604 
28373 21,007 
300 300 
900 900 


1,023.048 947,512 
25,429 24,676 
80,383 


4.569 4.120 
12,545 11,678 
31,604 12,924 
61,604 36,298 
1.084.650 ; 
3.186.561 2.916.883 
200.405 172,500 
587.927 4 
71,114 59.492 
201.447 171,316 
14,439 9,095 
a - onsnee 
+674 2,793 
11,613 9,145 
1,740 1,818 
5,565 5,205 
43,970 30.365 
131,404 102,612 
4,056 4,053 
12,828 13,247 
119,937 111,167 
356.619 342,05: 
92.360 73.400 
275.524 236,155 
212.297 184,567 
632,143 578.207 
735 645 
2,066 2,129 
2,046 1,842 
5,818 5,240 
1,250 1,253 
3,547 4,076 
or per 
11.667 13.536 
43,477 43,1 
1875 2, 
11,021 4,213 
781 397 
25282 1,062 
a. ie 
243 363 
5,581 7,847 
; 64 
107,304 87,685 
309,343 278,741 
4,908 4,565 
15,849 13,757 
4.520 6,335 
585 18,409 
aoe 
es ae 
215.321 264.448 
4 186 895,156 
6,184 6,199 
17,450 18,103 
ees 
384 
1,869 1,410 
692 
7. vweess 


1,127,996 989,516 
einen 108 
eoee-e 262 
484 982 
2,124 2,444 
1,162 1,005 
4,253 3.444 
179 258 
628 794 
297 232 
1,398 723 
Soe 10,167 
976 33,681 
1,521 2,278 
7.729 06 
340 522 
1,057 1,540 
342 384 
1,068 1,086 


MAINTENANCE EXPENSES 
Way & Structure Equipment 
% 
5) * 4 174 1 
830 | SF, 506 
ae eeu. a Cpanel -cikamee 
. jm 3 6 21 2 or 
615 9,986 1,004 1,1 141 1 
rt 25,347 3,232 A590 673 429 
40,018 1,245 47,586 p 
771 Sho'90 143,358 re ‘Ba 50°80 es 
4, +032 1, 1, 
1888 Siler Lan - 1 3, 3,401 
9, 1,914 473 2,505 223 907 
34,636 38,896 1,889 8,195 1,540 2,352 
37.215 32,410 7.713 10,379 251 284 
105,524 99,781 23,666 32,059 593 677 
150.903 14 ’ 25,. 20.975 19, 
456.213 rites 13 10 =: 97, 60,448 ieaae 
4,034 4,113 652 486 758 583 
12,132 11,800 2.341 1,785 1,751 1,735 
»64 51,134 3,349 9,426 4,711 1,906 
185.424 155, ° 21,345 9,985 15,952 
26,417 24,108 7.176 8,797 2,232 2,616 
ia 76,533 19,584 21,490 7,893 7,539 
61 16,948 230) 13) 3,181 990 
101.659 47,247 +494 6,333 13,546 11.808 
3,582,300 3,465,663 sns.s80 565,139 492.081 544,290 
3,031,930 2.788.524 110,259,169 10,040,045 1,423,369 1,588.753 1,411,966 1.574.428 
80,795 71,691 18,070 11,843 11,950 10,203 
219,232 191,097 43,653 35,291 27,077 28,452 
13,072 25.711 866 8.751 722 864 
by 56.395 aan 15,358 2.266 2.704 
5,368 73,136 159 16,034 13,799 15,002 
235,369 211.334 50,824 43,344 B09 39.881 
ot ae 636,201 542,484 601.767 518.552 570.359 
10.746.747 10,498,871 1.521.308 1,682,746 1.473.348 1.645.465 
1,072,884 ay 666 107,146 93.681 190.766 177.217 
3,106,628 2,813,877 335,056 268.481 526.188 449.863 
256,351 220.513 30.742 24.973 32.694 25,539 
753,587 645,349 91.262 A 90,526 70,100 
89,580 43,319 18,413 6,453 14,944 9,092 
=e GEAMa suscep _. sare 
44,757 31,098 7,100 5,847 1,954 1,531 
121,160 636 19,686 18,348 9,002 6,104 
16.143 11,012 2.458 3,068 1,286 856 
40,320 35.434 7,695 9,210 5,253 2.289 
139,597 91.644 46,914 31,486 11,908 9,321 
413.493 298.378 124.444 87.483 42.725 25.890 
28,260 19,287 5,287 5,363 5,574 4,146 
79,674 +307 16.681 14,325 17,042 +620 
657,906 643.357 67.112 56.600 101.032 87.052 
1,852,093 1.738.078 201.920 165.879 304.895 260.767 
375.574 329.569 60.598 65.681 69.667 66,627 
1,052,052 887.795 286.285 192.496 201.782 207.468 
1.033.480 972,926 127.710 122.281 170.699 153,679 
904.145 2,625,873 488.205 358,375 677 1239 
5,670 6,174 3.957 3,538 41 54 
16,729 19,161 5,858 6.972 151 387 
5.937 5,456 1,982 1,816 1,867 120 
15,091 +390 5,339 6.171 3,491 226 
2.424 2,482 1,352 1,016 127 1,473 
7,311 7,966 3,366 3,352 419 1,571 
32,520 25,858 1,652 798 3,962 4,243 
194 72,278 5,469 4,791 8,485 535 
31,583 19.816 2,241 985 7.749 5.587 
94.624 50.879 7,564 3.716 21,603 17,127 
GP ks aias SER event , ie 
“3.110 4527 267 - 399 (41.068 _—*S61 
12,981 12.753 1,030 1,839 2,849 1,772 
59.677 50.027 9,214 7,018 7.818 3,977 
178.762 138,423 509 19,108 138 10,408 
14,324 12,227 2,146 2,184 1,561 1,080 
39,14 952 065 5,755 5,136 2.682 
3.538 4,280 686 582 51 984 
8,954 15,111 1,400 1,686 239 5,721 
1,741 721 886 426 103 259 
4,995 2,602 2,688 1,547 421 778 
2,097 1,473 657 387 420 926 
6,118 4,628 2,266 1,044 1,552 2,051 
6,721 11,570 739 1,850 29 446 
679 76.436 4,867 6,597 2,183 1,767 
488,215 427,638 51,337 45,053 _ 62,225 44,745 
1,195,721 1,018,802 152,513 128.457 147.216 129.299 
12,310 11,249 2,143 1,562 2,106 1,283 
37,583 24599 6.788 6.248 6,033 3.468 
12,906 11,770 2,862 1,689 1,853 2,386 
033 33,124 7.220 4,124 5,890 6.77 
Lea... »diees Sia 1463 S5..<.4 
S00 | nam~ Se ee WOE, fe---n4 
634.845 655.491 128,059 118.335 98.547 96,974 
1,898,160 2,118,782 459.572 324.444 285.296 292,324 
14,931 14,902 2,464 2,424 1,149 1,657 
:004 43,288 7.155 9,122 3,908 5,167 
519 592 a ctl pute ane nd 
918 1,019 ee ““eokkate aiwnd 17 
2,194 5, 455 254 67 170 
4,821 17,430 2,302 780 178 337 
6,512 6.794 600 683 458 389 
17.087 17,076 1,813 2,157 1,716 939 
pk. a ee <a GHEE Anscece 
“1,527 «1,510 571 _ 453 ; ae 
5,350 4,470 1,365 1,500 | ee 
1,611,728 1,543,921 246.387 214.498 20 368 208.294 
658.95 285,290 726,650 147 ~—«667, 588,313 
701 591 230 298 149 108 
1,825 1,347 1,072 455 577 282 
1,751 3,312 480 783 71 66 
7,142 8,923 1,645 2.538 230 231 
10,059 8.782 1,388 789 339 187 
24,668 22,004 3.355 2,359 1,406 691 
1,999 2,614 224 262 208 253 
6,064 7,694 828 747 781 648 
8,916 4,050 1,950 1,595 562 478 
25,075 11,503 5.333 5,256 1,499 1,238 
35,551 36.978 7,304 8,057 2.105 2,333 
111,187 123,188 22,664 »268 »230 9,144 
3,629 4,446 256 333 641 16.771 
14,092 15,397 741 1,688 2,141 27.933 
1,248 1,697 59 107 30 197 
3.779 4,591 163 178 86 423 
3,884 3.880 1,622 669 300 215 
11,123 10,604 = 2,375 906 2.712 
436 2.464 56 aéushe 


4,937 


re 


60 
49 


53 

275 A 
pe Ber 
80 18 
013 7,040 
Bie 20,030 
19 17 
130 43 
917——«99 
625 727 
6.420 6,220 
19,552 18,916 
30 35 
352 169 
1,451 230 
1,975 1,258 
208 194 
579 
101 75 
308 225 
1,705 74,339 
233,188 219,826 
2.898 3,026 
10.538 9,441 
121 131 
551 488 
2.741 2.727 
8,615 7,690 
87.465 80.223 
252.892 237,445 
24.236 23,509 

955 5. 
6.426 5.77 
18,127 15,501 
4.047 2,012 
BROT - et-- 
1.469 2.365 
5,692 6,175 
435 878 
1,866 2,402 
2.327 2,706 
481 7,536 
786 979 
2.451 2,514 
28,739 23-268 
79,195 415 
11,177 7.245 
30.301 .23,395 
39,916 30,513 
»496 . 89.800 
157 98 
361 279 
33 83 
156 186 
33 33 
99 99 
163 €65 
490 952 
74 40 
179 126 
"3,223 2.376 
7,280 7,549 
oa pea 
413 1,626 
eS Giese 
@ ite 
1,431 ,272 
‘ 12,227 
338 4,102 
14,975 13,175 
—19 77 
101 357 
282 300 
982 773 
75 tiksens 
1D ccs 
31,432 . 30,951 
220 84.077 
193 275 
771 8i6 
OD int w0 
| Bagi 
a ie 4 
49 142 
54.988 _ 50.730 
173,990 159,637 
3 2 
ll 3 
47 20 
102 56 
525 158 
1,461 526 
41 29 
131 124 
347 324 
953 870 
350 382 
968 972 
59 60 
148 218 
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RAILWAY EARNINGS 








NAME OF ROAD 


Rock Island South. -. Sep 
July 1 to pep 30 
Rockdale RR... ..--- 
July 1 to Sep 30.... 
Roscoe Sny & Pac Ry Sep 
July 1 to Sep 30... 
Rutland _...._--- Sep 
July 1 to Sep 30... 
Sabine & Northern. . Sep 
July 1 to Sep 30... 


to Val & E. Sep 

July 1 to Sep 30. 

St Johnsbury & L Ch. Sep 
July 1 to Sep 30 

St Jos & Gr Island__- 
July 1 to Sep 30 

St Joseph Valley..-.. Sep 
July 1 to Sep 30 

St Lawr & Adiron_.. Sep 
July 1 to Sep 30_... 

St Louis & Hannibal. Sep 
July 1 to Sep 30... 

St Louis & O'Fallon. . Sep 
July 1 to Sep 30.... 

St Louis & San Fran. Sep 
July 1 to Sep 30___- 

Ft W & Rio Grande Sep 
July 1 to Sep 30___. 
Paris & Gt North... Sep 
July 1 to Sep 30 

St L San Fr & Tex. Sep 
July 1 to Sep 30.... 
Total Company _. Sep 
July 1 to ene 
Chic & East Ill__._ Sep 
July 1 to Sep 30... 
Evansv & T Haute. Sep 
July 1 to Sep 30.... 
New Orl Tex&Mex_. Sep 
July 1 to Sep 30__-.. 
Beau Sour L & W Sep 
July 1 to Sep 30_... 
Orange & N W_. Sep 
July 1 to Sep 30__.. 

St L Brownsv & Mex_Aug 
July 1 to Aug 31_... 

St ye pee Ry, 


Sep 


St Louis pate malaga 
July 1 to Sep 30... 
St LS W Ry of Tex Sep 
July 1 to Sep 30... 
Total Company -_ Sep 
July 1 to “4 30.... 
Eastern Texas___-- Sep 
July 1 to > Bee Oe ates 
Paragould Sou E_. Spe 
July 1 1 to Sep 30___. 
Pine Bluff Ark Riv. Sep 
July 1 to Sep 30... 
St Louis Transfer __.. Sep 
July 1 to Sep 30... 
St — eee. Sep 
July 1 to Sep 30 
St Marys & pore ae Sep 
July 1 to Sep 30._.. 
St Mary’s & Western. Sep 
July 1 to Sep 30__-- 
St Paul & DesMoines_ Sep 
July 1 to Sep 30___. 
Salem Falis C’y & W_ Sep 
July 1 to Sep 30_... 
Salem Win & South_. Sep 
July 1 to Sep 30___. 
Saline Bayou _.__--_- Sep 
July 1 to Sep 30___- 
Saline River_._...-_- Sep 
July 1 to Sep 30___-. 
Sait Lake & Los Ang. Sep 
July 1 to Sep 30___- 
San Ant & Aran Pass Sep 
July 1 to Sep 30... 
San D’go&Cuyamaca Sep 
July 1 to Sep 30__.. 
San Diego Southern __ Sep 
July | 1 to Sep 30___. 
San Luis Southern_--. Sep 
July 1 to Sep 30... 
San Ped Los A & S L_ Sep 
July 1 to Sep 30__.. 
Sandy R & Rang L_-_. Sep 
July 1 to Sep 30 


Sanford & Ever “y Sep 
July 1 to Lames 
Sardis & Delta___.-- Sep 


July 1 to Sep 30__.. 
aay «gh & Statesb_ Sep 
July 1 to Sep 30___. 
Savan pte % & N56 Sep 
July 1 to 


sence Cinihest. _ Sep 
Fay 1 to Sep 30___. 
Seaboard Air Line_.. Sep 
July 1 to Sep 30_... 
Seattle Southeastern. Sep 
July 1 to Sep 30___. 
Sebastic & M h’d_ Sep 
~ July 1 to Sep 36. 
Sheffield & Tionesta_ Sep 
July 1 to Sep 30___. 
Shrevep Hous & Gulf_ Sep 
July 1 to Sep 30___. 
Sib L Bistenau & Sou Sep 
July 1 to Sep 30... 
Sierra Ry of Calif__.. Sep 
July 1 to Sep 30. 





ver Lake__......- Sep 
bos 1 to Sep 30___. 


Skaneateles RR___._. 
July 1 to Sep ead 


te Run 
‘Suly 1 to Sep 56? 


OUTSIDE OPERATIONS 
Gross Revenue Net Revenue 


nel. General ‘ 
tnt Year - Year ge Year ae Year —— =, or eg — 


be bey EXPENSES NET 
Ezp. FROM RAILROAD 
. +147 rl 5,160 
3 10,431 385 oe 
19 7 
a fy 511 123 
’ 771 4, 6,214 
11'368 12731 ll es 14,215 
216,257 182,767 123.761 118,482 
629.488 545.110 337,288 337.266 
4,469 3,907 221 —875 
10,777 10,918 io “Sas 
2,881 5,994 . ’ 
9,576 18,231 25,059 1664 
24.595 26,644 12,620 5,766 
68.772 76.318 36,751 23,463 
130, 116,011 20,129 29,721 
397.4 329.382 58.756 111,403 
3,483 3,119 551 993 
10,329 9,404 1,802 2,395 
31,673 34.307 32,971 16.826 
96.886 110,958 88,537 44,934 
23.076 18.657 3.341 5,450 
57,794 51,074 11,753 458 
11,623 6.274 16,989 10,673 
36,179 27,631 65,480 19,615 
2,360,687 2,353,521 1,221,612 1,112,141 
6,873,714 aie 385,454 3,224.67 
72,222 58.612 8.572 13,079 
191,338 164,640 27.894 26,457 
6.752 15,400 6,319 10,311 
033 35.406 944 ’ 
86,571 73,726 —1,202 9 
228,287 201,620 7,082 9,713 
2,526, 2,501,259 1,235,301 1,134,942 
7,316 372 7 217.037 3.430.374 3,281.83 
723,889 _ 629, 348, 361, 
2,083,042 1.771.701 1,023,585 1,042,176 
150.517 122,775 105 97,737 
355.977 313,247 289,372 
": . ares bts --+--- 
30,071 24,066 14,685 7,031 
878 70.937 33.281 »699 
9,795 10,451 6.348 560 
34,551 30.715 5.768 4,719 
115,293 81,804 24,303 9.839 
344.767 251,634 68.726 46,743 
20,600 18,917 7.60 370 
63.096 58.709 16.578 3,598 
383,560 329.771 274.345 313,586 
1,123,191 945.687 728,901 +390 
291 274,507 72,283 061 
402 801.938 47,649 1897 
2891 1278 «=: 346.628 »=—_- 368,647 
2,127,593 1.747.625 776.550 878,247 
5.740 5. —69 885 
11,515 12,119 5,214 7,041 
15,062 12,661 29 1,728 
2,902 882 —477 —1,400 
8,036 9,112 —75 —1.146 
23,888 18,084 8.631 »773 
66.794 47,559 -400 24,718 
16.453 11,156 15,129 8.659 
48.611 34.211 46,012 16,667 
ar .  PoageNenses 
"3.083 «2691 ( 26—«d BG 
9.023 8,807 3,958 3,946 
43,260 34.327 16.417 15,700 
129,863 93,252 48,898 45,170 
8,517 8,571 5,807 3,655 
26,142 22,051 13,000 10,900 
2 076 3 220 1 462 1 059 
5 910 15.488 3 044 a) 6 A 
1,579 872 162 151 
5,037 3,280 onGi 78 
2.754 2.205 —657 —731 
8.947 6.470 —2,828 —1,842 
2,982 8,099 3,739 3,470 
28,951 30,022 28,727 46.414 
9,522 231.718 228,693 195.920 
712,150 659.659 483.560 359,143 
8,473 6,822 3,837 4,426 
25,825 21,988 11,757 10.610 
11,274 9,734 1,632 2,036 
32,495 27,538 7.538 5,586 
TS as eee | Seas 
Sl. | 
506.509 — 470 128,335 663 
1,527,965 1,377,459 195 741,322 
9,033 BY 3 5,897 5,708 
27.773 5 14,230 12,581 
647 —128 —101 
1,602 1, 592 3,790 
5,871 4,311 1,050 13,119 
3,460 3,002 3,052 3,791 
9,951 E. Oiilewe. flonan 
7 ee er 
“1662 «215065 1H 4 
4,992 4,295 358 174 
1,101,207 - 1.006.867 510.521 — 537,054 
3,315,974 2,938,458 1.342.978 1,346,831 
1,257 893 —555 —Z 
3.719 1865 —1,894 —518 
1,818 1,641 —66 1,671 
4,669 5,080 2,473 3,843 
5-406 3,935 ‘$3 4,846 
14,348 11,212 10 »792 
1,282 1,044 716 1,569 
3,811 3,942 2,253 3,751 
4,718 4,105 4,198 —54 
13.776 12,350 11,299 —847 
21,884 19,94 13,666 17,028 
58.482 52,705 538 
25309 18,957 1,319 —14,511 
ae 35,374 6.325 —19.976 
1,216 187 480 
sor 3,337 955 1,252 
oh 2.605 775 1,274 
ped 9,235 1,845 1,369 
1,402 4 1,062 
1,991 4,585 30 351 
For index to roads 


not appearing in alphabetical order, but given under some other system, see last page. 


lied 





1,232 1,451 177 170 
2.795 2,894 279 
“657% 6151 —1.076 —1,162 
19.776 17,622 007 4 —3,389 
1,474 1,294 —853 —763 
4,085 4,148 —2,604 —2,662 
“3.82 © 3.699 1.693 — 529 
11,179 10,033 —3.388 —2,354 
443 441 —303 —142 
1,442 1,212 —73 —7R2 
4,263 4.140 —1.996 —671 
12,621 11,245 —4,123 —3,084 
Sacockh? ° Maa patina os 10 
Bere - 41 pese=s 26 
14,189 19.139 — 6.007 —2.034 
5,222 343 —12,422 —74 
LéiceBit Ceuaalen ue: > OS accaad 
“6163 7.454 1.902 —1.643 
17,366 21,006 943 me 


woceee woeree eeeeee seceee 


TAXES 
Current Pr 
Year Year 
$s t 
ee aa 
6 17 
75 
2 
11,21 10,003 
. 29.757 
39 39 
117 117 
167 64 
576 194 
5 206 
Pat 1,806 
5,142 
nies 15.428 
200 111 
600 333 
888 456 
1,745 1,292 
649 653 
1,948 1,960 
750 500 
2.250 1,500 
160,425 117.610 
410,595 510 
2,141 1,476 
8,129 4,681 
375 427 
1,12 1,15 
1,554 462 
4,164 1,627 
164,495 119,975 
424.013 331.943 
32,000 $2,400 
93,900 97.200 
9.410 8,872 
28,230 26.616 
SEES email 
1 616 
2 1,686 
444 5 
1,345 138 
4 3a 
12 10,800 
18.933 23.394 
S789 . 907 
8 
SiO © Baw 
27.266 31.727 
81.799 86.907 
200 200 
600 600 
270 313 
810 831 
174 192 
522 518 
817 534 
27:7 2.001 
900 600 
2,700 1,800 
Oe cean 
68 68 
205 205 
1,400 1,000 
4,200 3,000 
12 225 
676 
— x 
131 283 
55 33 
166 99 
268 241 
805 72 
9,000 9,000 
27.000 27.000 
200 200 
600 600 
440 20 
1,320 450 
24,893 28,872 
74,1 77.:91 
1 143 
ro 431 
Ete sconce 
 wtnaee 
54 54 
163 163 
242 233 
731 699 
ie 
60 2 
65.000 eet 
195,000 178.253 
60 54 
180 163 
39 24 
109 53 
19 160 
480 
30 
12 30 
131 89 
3% 269 
1,450 1,500 
4,473 4.500 
1 134 
10 402 
1 
Cet 
1% 117 
383 
8 62 
186 


FINAL NET MILES 
end of Month 
Year Year This Last 
b x Year Year 
ol 5,1 
B38 17,51 18 18 
—21 41 
505 105 3 3 
4,31 6,1 
10, 15338 49 49. 
112,545 108.4 
4062 106 An 468 468 
181 —914 
6,042 5,855 
483 20,470 16 15 
12,041 5,559 
34,573 21,656 125 125 
14,918 24.7 
2,869 96, 319 319 
350 882 
1,204 2,062 43 43 
32.083 16,369 
86.792 43,642 6 65 
2,691 4,797 
9,804 23.498 103 103 
16,239 10,173 
63.230 18,115 8 8 
1,061.187 531 
2.974.858 aeies 4.731 4.726 
6.43 11,603 
19,765 21.776 195 195 
5,944 9,883 
8,819 19,863 16 16 
—2,756 —1,051 
2,918 8.086 243 132 
1,070.806 1.014.966 
3,006,360 ay 5,185 5,069 
315,918 327, 
J 941,587 96 965 
5: +102 
Pit wie 310 310 
9.432 —797 
key eee 264 265 
1 6.415 
3-308 27.013 118 116 
* 37 
333 3,445 61 61 
2 6, 
56, $33 494 455 
7.660 
16.578 3.598 10 106 
253.718 289,662 
668.713 728.128 773 £773 
J 46 
S68 60, 703 696. 
17,363 336,247 
; i 788.254 1.476 1.469 
269 685 
4,614 6,441 30 30 
—291 1,079 
—780 897 37 Kya 
1 —1,592 
—1,247 —1,665 31 31 
7.814 7,239 
+682 22.716 6 'é 
14,229 8,059 
43,312 14.867 25 18 
ee ae es 
3.752 3,741 16 16 
15,017 14,700 
698 42,170 121 121 
627 3,430 
yr 10,223 64 64 
1 462 1 059 
3 044 —377 21 21 
118 —246 
173 —962 16 16 
—713 —765 
—2,995 —1,941 19 9 
3.470 3,229 , 
27,921 45,689 15 15 
219.693 186.920 
456.550 332,143 723 723 
3,637 4,226 
11,157 10,010 5 5 
1,192 1,796 
6.218 4,862 50 = 50 
DEG. cceae 
Te ..- Sane 24 - 
+4 153,657 
43 aps e8 1,105 1,10 
5,747 5,564 
+780 12,149 i103 103 
—153 —101 
—1,589 —1,105 5 3 
537 3,736 
1,214 12,955 13 13 
2,809 3,558 
6,404 7,851 33 33 
SA MBER sags convey 
—1 —7 
BS 146 1 {1 
443,61 475, 
11433 iB 3,027 2,986 
—615 —356 
—2,074 —681 32 6 4 
—106 1,646 
2,363 3.790 15 15 
4,493 4,686 
9,840 10.312 34 34 
676 1,539 
2.133 3,661 10 10 
4,066 —144 
10,904 —1,116 23 2” 2 
P,216 15,528 
231 65,038 Vt) 7%. 
1,169 —14,645 
5.875 —20.378 6 6 
87 ; 
655 bee 17 17 
644 1,1 
1,452 1,015 rs 40% 
21 1,000 ‘ 
—557 164 ‘18 
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RAILWAY EARNINGS 





[VoL. LXXxxxI. 








NAME OF ROAD 


Sligo & Eastern_.__. Sep 
July 1 to Sep 30__.. 
th Buffalo ....._. Sep 
July 1 to Sep 30___. 
Seuth Dakota Cent_. Sep 
July 1 to Sep 30._.. 


en Sep 
July 1 to Sep 03__.. 
Seuth Shore.._..._. Sep 


July 1 to Sep 30___. 
SEE onnksgtsane Sep 
July 1 to Sep 30___. 
Alabama Gt South. Sep 
July 1 to Sep 30___. 
Ashev&Cragey Mt. Sep 
July 1 to Sep 30 
Augusta Southern. Sep 
July 1 to Sep 03_._- 
Blue Ridge__.---- Sep 
July 1 to Sep 30___. 
Cumberland 
July 1 
Danville & West_. Sep 
July 1 to Sep 30__.. 
Georgia Sou & Fla. Sep 
July 1 to Sep 30 


Hartwell __._..-.-- Sep 
July 1 to Sep 30___. 
Mobile & Ohio... __- Sep 


July 1 to Sep 30___. 
Northern Alabama. Sep 
July 1 to Sep 30... 
Sou Ry Coin Miss_ Sep 
July 1 to Sep 30___. 
Tallulah Falls_-.-- Sep 
July 1 to Sep 30___. 
Virginia & Southw. Aug 
July 1 to Aug 31... 
Southern Indiana_-.-_. Sep 
July 1 to Sep 30_... 
Seuthern Pacific— 
Corvallis & East... Sep 
July 1 to Sep 30__.. 
Galv Har & S A___. Sep 
July 1 to Sep 30... 
Hous & lex Cent_ . Sep 
July 1 to Sep 30 
Hous E & W Tex-- Sep 
July 1 to Sep 30_... 
iberia & Vermilion_ Sep 
July 1 to Sep 30 
‘Lake Charles & Nor Sep 
July 1 to Sep 30___. 
Louisiana Western_ Sep 
July 1 to Sep 30___. 
Morgan's La & Tex Sep 
July 1 to Sep 30___- 
Pacific System_-_--_ Sep 
July 1 to Sep 30___. 
Texas & New Orl_. Sep 
July 1 to Sep 31... 
Total Company -_-. Sep 
July 1 to Sep 30___- 
Arizona Eastern_--_ Sep 
July 1 to Sep 30___. 
‘Coos B R'burg & E Sep 
July 1 to Sep 30___. 
Hearne & Bra Val__ Sep 
July 1 to Sep 30___- 
Houston & Shreve_ Sep 
July 1 to Sep 30___- 
Southw Ry --------- Sep 
July 1 to Sep 30___- 
& Brit Col__ Sep 
July 1 to Sep 30___- 
& Ini Emp_- Sep 
July 1 to Sep 30___. 
Internat’!___ Sep 
July 1 to Sep 30___- 
Portl & Seattle _Aug 
beter ht 1 to Aug 31__.. 
Astoria & Col Riv__Aug 
July 1 to Aug 31 
Stand & Hernando___ Sep 
July 1 to Sep 30___- 
Stanley Mer&Phillips Sep 
July 1 to Sep 3 
Staten Island___-_--- Sep 
July 1 to Sep 30___- 
Staten Island Rap Tr_ Sep 
July 1 to Sep 30___. 
Stephensv N & S Tex_ Sep 
July 1 to Sep 30___. 


Su: NE ae ug 
uy 1 to Aug 31_-_--. 
Sumpter Valley ----- Sep 
July 1 to 30...-2 


pee ee.” Sep 
Susquehanna & N Y__ Sep 
July 1 to Sep 30 
Susq Blooms & Berw. Sep 
July 1 to Sep 30_.-.-. 
uga & Wetum_ Sep 
July 1 to Sep 30 
Sylvania & Girard_-. July 
Tallassee & Montgom Sep 
July 1 to Sep 30__-.. 
Tampa & Jacksony_-_ Sep 
July 1 to Sep 30 
Tampa Northern_-_--_ Sep 
July 1 to Sep 30___. 
Tenn & Cumb River. . Sep 
July 1 to Sep 30__-_. 
Tean & North Caro-_-. Sep 
July 1 to Sep 30___. 
Teanessee Central... Sep 
July 1 to Sep 30___. 
Term RR Assn of St L Sep 
July 1 to Sep 30 


St L Mch my te Sep 

July 1 to Sep 30---. 
Texas & Pacific. .--- Se 

July 1 to Sep 30___. 


FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS 
FREIGHT PASSENGE. incl. Other Revenue 


ae Year a Year —_ Year a 4 Year ata Year is Year m ocd car oak This 


4,168 4,034 11 
13,669 14,961 41 
29,513 31.340 167 
90,675 92,553 470 
20,078 12,071 6.623 
51,268 32,795 22,038 
12.487 12,992 5,083 
41,549 40,468 16,504 

1.694 Ce 

2.463 |, Re 

3,169,342 3,194,827 1,482, 
9,260,366 8.774.425 4.487 St 
254.833 217,123 94,199 
715,706 557.404 312,565 
223 BE sacese 
893 — 
10.274 20,633 3,939 
22,613 37,307 12,977 

7,679 6,364 4,029 
20,435 20,523 14,507 

2.444 2,007 485 

4,282 3,527 948 
16,858 19,571 5,793 
47,580 50 19,009 

107, 112,911 64,106 
308 293.722 198,506 

1,081 1,110 477 

2,328 2,259 1,534 

1,843 612.722 118.609 

1,897,026 1.762.865 372,900 
41,393 37,578 5.713 
122,962 99.697 18,640 
4,730 642 30,749 
117,253 101,662 95,515 

4.614 4,963 3,378 
15.413 15,511 16.057 
93,265 85,462 14,275 

168.539 172,977 27.204 
133.911 103,862 20.452 
409.824 291,026 59.269 
17,.4€4 14.892 13,127 
53.772 40.784 61,860 
735, 697.118 222,816 
1,886,247 1.748. 671,852 
445.987 _ 430-404 138-511 
1,080.344 1.053.951 428,147 
70.442 74,067 30.587 
229.4 204.098 96,359 

5. 4,118 1,414 
10.352 771 529 
7,043 2,861 2,159 
24,957 12,831 7.354 

118.389 798 50.579 
308.431 313,344 152,741 
270, 259.304 94.721 
737, 684.320 283,837 
4,890,691 4.827.798 2.801.098 
14,140,938 13,935,179 8.887.028 
204.664 223,808 84,987 
616.982 628.765 261.032 
7.794.867 6.651.168 3.640.009 
19,939,112 12.530.908 10,354,739 
99.283 96.363 33,185 
294,273 277.479 97,819 

6,263 7,276 3.335 
18,287 20.208 10.059 
5,669 5,001 777 

8,505 7,402 1,589 
22,749. 18,253 6.094 
67.700 43,293 19.572 

1,637 816 525 

3,511 3,130 1,902 

1,079 1,085 79 

2,846 2,166 224 
42,152 49,252 58,785 

119,388 120,520 201,232 
79,690 47,026 22,395 
211.403 134.756 68.428 
333.317 184,581 94,904 
597.148 387,865 180,802 
30,268 26,279 426 
59.509 48.567 160,507 

9.640 8,662 193 
22,416 21,324 525 

5.253 6.698 783 
17,511 22,213 2,036 

1,812 1,658 20.784 

5: 4,766 68,337 
44,537 162 23,107 

134.073 113,862 82,051 

8.570 4,608 1,725 
14,528 8,458 5-682 

2. 979 48 

3.416 2,030 68 
20,176 9.397 4.377 

278 27,013 13,635 
60,571 30,164 17.702 
196,287 90,993 52,919 
22,917 20,978 2,408 
»204 61,590 9.456 
11,425 14,728 1,537 
34.467 40,676 4,691 
2,070 CC ae 
6.642 if See 
649 787 1,019 

1,308 1,021 561 

3,422 3,452 1,799 
2.874 2,228 553 
11,201 7.297 1,540 
7,990 7.973 2,587 
24.443 25.446 7,086 

690 486 314 

1,462 1,906 
2,784 2,443 891 
10.504 5,739 2,642 

78,571 82.812 43,921 
243.891 252.999 115.140 
ibe Led aakewe 293 
waiosGat Sagan 865 
senegal sae 5.494 
Ne e+ 16.731 


953.096 , 932. 2.518 
P atelsse 2.397840 1.008.566 


R 


11 4,179 4.045 
43 13.710 15,005 
1,281 63,520 67,500 
3,769 201,298 201,322 
7,946 27,853 20,017 
27,874 78,338 670 
1353 18,459 18,006 
13,517 60,890 56.171 
beni 1.694 1.007 
ooneue 2.463 2.078 
1,297,186 5.029.012 ’ 
4,038,331 14,843,121 14.530. 
85,126 ’ 329.074 
277.190 1,117,810 914,374 
oni 223 116 
nonin 893 288 
4,432 15,296 26.080 
14,266 38,670 54,344 
4,269 13,153 11,831 
13,967 37,941 37,455 
517 2,983 2.553 
927 5,312 4,532 
5.156 23,630 26,149 
17,133 69.718 70,791 
53.753 197.580 188.005 
173,506 581.362 528,233 
487 1,618 1,653 
1,392 4,049 3,826 
108.904 _ 877. 838.814 
342,267 2,633. 2.444.237 
4,445 48,211 43,651 
14,358 , 117,284 
25,313 81,019 72,425 
73,746 052 =: 192,638 
3,132 9,118 9,699 
16,162 35,567 36,422 
11,795 111.433 100,517 
23,328 202.633 
15.645 D+ 120,762 
49,491 474,496 346,356 
13,889 32.705 30.502 
55.221 121,456 100,805 
188,662 1.003.574 928,532 
589,837 2,693. 2,461,121 
122. 618.131 — 585,345 
385.574 1,609,621 1,531,914 
27,590 108.061 107.196 
»268 783 = 308.180 
1,281 6.774 5.568 
1890 15,662 13.443 
-082 9.603 5.511 
6,523 33.558 20,550 
8,037 175,237 173.559 
146.403 482.609 483.468 
750 — 380.745. 365.770 
263.289 1,077,874 1.005.703 
2.757.332 8,237,732 8.119.092 
8.726.466 24,663,288 24,167,775 
221 307.219 320.626 
244.525 933,136 925.526 
3.323.810 10,879.781 10.641.701 
10,508,996 31.975.456 31.018.485 
29.431 142.654 135.438 
86.136 420,254 388,994 
3,184 10,137 10.822 
9,345 29,554 31,276 
441 6.513 5,507 
1,164 10,297 8.766 
4,519 29,954 23,753 
15.213 90.651 61,409 
277 2.317 1,227 
979 5,850 4,461 
48 1,164 1,140 
364 ’ 2,559 
66.254 106.899 121.467 
298,266 338.788 439.375 
25.793 106,486 74,910 
77.168 297.856 218,455 
88,811 449,913 25218 
171,834 812.972 579.731 
56.376 115,028 87,064 
111,075 379 =: 167.796 
198 10.870 10.849 
565 26.735 AS 
611 6,434 629 
1,683 20,418 25,047 
21,457 23,644 24,095 
66.863 76,676 74,553 
22.300 71,615 62.352 
75,835 664 195,974 
1,537 0.803 6.458 
4,881 21,622 14,335 
25 086 1,117 
52 3.563 2,262 
3,894 26,563 15,725 
11,905 72.645 43,085 
7,341 81,396 38.547 
22,108 258.427 117,857 
3,323 29,303 25,527 
9.850 78.459 74,804 
1,032 13,008 15,931 
3,683 39,620 44,912 
seen 2,070 2,696 
rie ack 6.642 f 
1,142 1,801 2,109 
644 1,875 1,681 
1,889 5.332 5,398 
292 3,574 2,633 
877 3,264 8,486 
1,486 12,217 10,636 
4,579 35.748 34,751 
297 1,106 897 
825 2,628 3,054 
723 3,946 3,399 
2,242 13,512 8.479 
39,880 131,347 128.732 
111,716 381.660 383,266 
248 223.735 226,384 
714 649.541 659.917 
4,851 175,853 141,713 
13,001 504.064 388.165 
318,469 103 1,318,744 
977.811 3,817,960 3,511,679 


MAINTENANCE EXPENSES 
Way & Structure Equipment 
$ s - 

a. ae a SR : eweshe 
2.798 mi 1 ie 1,266 “‘ 
8,363 0445 5,688 4,765 

28,673 on 18,642 15,430 “an 
2.212 2.446 2,193 1,177 
4,385 6,185 6,014 4,040 919 
5, 2,649 781 1,692 
a9 8,876 4,667 4,764 3 
avotem:.). xe des 17 ae lf ssaecs 
on 104 905 43 66 ana . 
LB70195 L.)4digBs 296121 238626 300. 
45,835 37.717 76.730 93.433 10,869 
140.738 90,635 251,203 +461 A 
jo a 9 a ateede 

Be ae 27 a skdane 
3,038 2,615 1,397 1,118 179 
8,758 8,961 3.727 3,507 502 
2,030 2,816 1,031 1,261 177 
5,763 7.407 2,520 2,553 507 

934 404 6 132 88 
1,342 959 151 250 191 
2,681 3,756 1,910 2,296 153 
9,076 11,980 5,340 6,651 476 

22,390 18,418 36,381 37,178 6,312 
63,964 56.329 118,137 101.702 18,757 
188 209 30 38 1 
510 709 149 64 18 
100,361 102, 154,392 146, 580 
324,584 Pats: 454,975 esti 1399 
6,362 5,057 4,187 7,657 146 
21,751 16,062 16.856 25,115 440 
22,268 19,733 6,563 5.405 4,250 
66.347 55.793 18.483 16.154 9,527 
2,167 1,754 547 459 97 
5.920 5,929 1,782 1,861 290 
11,385 17,446 21,275 18,443 LTS 
23.167 34.669 42.466 35.888 3.1 
16.584 16.817 42,397 17.973 1.619 
56.584 46,145 114.512 44.383 4,893 
16,459 6,515 2.419 1,562 638 
40.015 20.560 7.402 5,033 1,163 
117,158 108.068 142,078 128.065 22,307 
437 319.604 411.707 364.435 73.586 
61,438 53,755 860 49,143 23,927 
197,090 169,186 191.313 149.446 53.219 
17,062 18,351 11,313 8.329 1.726 
55,341 48.710 30.464 24.170 5.256 
1,972 1,713 115 44 80 
4,435 4,064 267 214 287 
2.223 1,142 696 324 49 
5,655 4,284 2.284 1,172 138 
17.132 14.413 24.262 21.774 5.736 
47.609 48.012 82,298 328 17,544 
60.123 55.249 48,461 “ 10.479 
181.618 149.857 154.204 160,598 31.167 
985.035 _ 894.737 501 4,322 174, 
2.865.277 2,511,874 3,026,085 3,041,862 Ho 
51,005 39,933 41,571 55.440 6.810 
162.210 129,543 154.768 142.749 837 
1,329,607 1.193.876 1.331.276 1.295.351 246.077 
3,630,682 3.406.794 4.106.472 3.622.007 708.907 
24,711 37,199 15,505 9.834 1,439 
76,078 95.236 426 86 28,214 += 55.544 
2.874 2.656 1,979 1,367 52 
7.780 9,348 4,341 5,219 169 
1,271 259 34 56 22 
1,731 900 418 171 74 
3,526 3.201 723 329 351 
10,525 8.717 1,375 1,150 996 

376 289 94 10 67 
1,568 867 249 329 152 

457 1,794 1,230 3 33 

822 7.262 5,902 99 
16,412 10.907 8.711 6.744 2,098 

557 34.743 25,896 19.796 5,390 
19,289 11,382 6,179 3.497 2,499 
51.577 30,947 16,249 13,189 7.479 
49,198 34.160 26,347 23.731 3,405 

103.444 73.811 48.402 38.562 6.819 
10,172 11,569 5,647 4,10 1,194 
18,923 27.553 9,961 8.528 3,911 
1,200 3,054 1,667 2,405 14 
4,082 8,504 4,674 6,024 14 
2,674 2,060 2,832 1,423 188 
5,843 5,751 7.581 7,652 492 
5,584 2,733 2,885 2.725 451 
56,160 7.274 10,036 8.620 1,121 
18,389 9,345 5.248 5,089 673 
39.775 24.578 15,973 17,693 1,777 
1,282 171 405 318 244 
7,985 908 1,505 +327 548 

293 337 1,411 685 12 

769 1,418 2,586 1,347 15 
6,631 1,168 2,526 BaD. cansice 
16,141 7.072 9,130 | eRe 
9,177 2,916 1,329 354 149 
26,802 7.720 5.412 1,080 206 
4,437 4,156 3,740 3.541 664 
13,806 13.722 12.718 10.454 1,943 
2,622 2.205 857 f 5 - eT Se 
7,374 6.776 2,824 MEE ° <xdne- 

857 1,335 713 EL! Giigivais 
2,317 3,048 2,028 SE eek 

289 261 189 RNS ee 

99 . Beret a | ee 

616 1,715 27 1,425 33 
1,350 551 813 589 119 
4,591 2,851 1,821 1,575 350 
2,525 2,129 1,971 2,102 229 
7.136 7,108 4,967 5,670 657 

204 254 73 125 200 

779 719 170 205 600 
1,074 630 61 11 5 
2,325 1,823 146 168 23 

18,274 15,503 10.251 13.587 5.327 
50.883 47.756 31,989 42,071 15.580 
29,107 18,738 18,979 13,247 540 
88.626 115,603 1,048 1,797 
25.970 24,948 4,620 3,140 369 
79,216 72,355 22,709 9,879 1,150 

191,202 150.081 250.990 214.623 20,398 

572,090 501.767 835.521 620,648 62,001 


TRAFFIC & TRANSPORTAT'N EXP’S 

TRAFFIC 

ear Last YearThisY'r * yaad ty: Year vor fe yeaf 
$ 


TRANSPORTAT’N 


naseen 787 753 
ose dbe 2,431 2,343 
225 29.146 27:807 
691 92.496 78.739 
522 5.462 4.5 
1,326 15,618 14,1 
231 5,231 ’ 
507 14,622 18337 
ona 954 946 
sash 2.499 1,064 
108,827 1.601.714 1,4 
29,582 4,877,927 1413368 
9.420 109,501 92.924 
25.974 328,592 265,890 
ons dta 244 139 
acl 641 425 
141 4,973 6.781 
383 15.687 17,663 
167 4,443 4,147 
433 3,308 12.443 
84 844 798 
208 1,709 1,608 
168 5,802 5.342 
404 17,134 15,919 
§,.814 488 63,596 
16,181 217.390 191,991 
10 767 849 
15 2,336 2,318 
27.250 767 264.310 
$0 920.506 all 
131 18,566 14,972 
403 59.177 45,628 
1,885 073 31,729 
5,619 101.857 92.490 
108 2,701 2.770 
343 8.999 8.793 
1,634 29,449 aoe 
2.994 54,91 
2.285 45.822 29,263 
5.860 137,851 86.231 
663 6.306 5,604 
1,087 21,365 17,418 
19.822 327.125 325,305 
63.550 935.945 900,267 
15,554 201.774 Higes | 
49.051 586.645 527,99 
1,037 36-194 32.734 
4.318 108.656 96.159 
71 1,389 1,400 
238 3.782 4.017 
23 3,288 2.740 
82 9,693 7,944 
5,127 47.404 43.652 
16.418 137.788 125,627 
9.100 131.10 127.405 
29,181 373.717 
204 2 1 1, 
308 6. 5 
5.596 112.459 121,284 
18.211 332, 067 
152,203 2.945.105 2.814.765 
518.524 8.759.881 &.222.436 
1,543 35.155 31,483 
5.986 115.036 101,009 
73 2.622 2,816 
203 7.150 8.024 
38 784 652 
83 2,221 2,109 
231 7,848 6.080 
761 22.757 19,537 
4 1,037 715 
1 561 2,247 
22 1,449 868 
161 3,768 2,387 
1,636 29.137 28,409 
7.129 87.649 85.402 
1,844 26,913 21,394 
5,850 77.361 63,449 
3.020 106,94 79.494 
5.844 224.478 164.401 
1,504 27.379 21,465 
2,890 52,041 39,564 
wos oe 2.436 2,418 
aieaden 6,959 
85 6.384 1,775 
323 12,696 8.556 
420 12.356 10.546 
1,326 35,6E1 30,325 
1,385 24,563 24,325 
2,749 088 67.525 
132 1,754 1,854 
482 5,744 5.709 
--- ae 559 381 
RAS 1,310 734 
oonk 5.642 3.144 
ah hene 17,725 8,587 
15 16,850 7,598 
45 53,691 18,353 
431 9,174 7,324 
1,151 27.149 22,531 
-- 082 3,537 3.637 
asa 10.547 10,184 
anal 2.078 1,944 
Schnee 6.450 5,847 
nentive 824 787 
rp ee 638 618 
sont 1,820 2,123 
110 1,899 1,276 
330 5,554 4,352 
191 3.246 2,995 
650 9.392 8,811 
250 362 461 
750 991 1,371 
39 573 588 
41 2,265 1,778 
3,658 36,994 »749 
11,164 105.776 119,587 
3,717 81.545 65,565 
4,713 243.760 188,524 
2,602 68.869 50.6€8 
3.305 197.594 144,698 
299 


18,797 _ 510,655 — 446, 
55.992 1,520,273 1.313.419 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 














Nov., 1910.} RAILWAY EARNINGS 27 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
inel. General Exp. FROM RAILROAD Gross Revenue Net Revenue Cc Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
3 & BY $ ES ~ 3 $ g x o * Year Year 
Sires Se 2. 1,593 2,079 2,452 ARCA FRE Sikeen aha 48 48 030 403 
mee ee Bop 30... ei 4/791 SU SOMMER. .occue | cesapae eased OY sonens 146 146 7.3 1.067 12 12 
sar rl 41,331 18,343 26,168 dd wns pawialte ere endsen 800 940 17.543 25.227 
Wher le Sep om 1406 111,242 Be 001 WO. hnstasd ween e gbacseh,! bentane — — Heo 87,258 35 35 
South Dakota Cent-- 10,923 9,718 16.930 SE” Sactan navadie tasted | seukel 16, 
July 1 to Sep S60 29,574 867 48,763 .on eecakg: -deense oUneweg Seesulin ae a i Bint 102. 102 
th Georgia_..... 12,61 8,966 5, | scetie,  pehoad  Seakeke Laan 
“T July 1 to Sep om ay 27.053 oe BS waseee S. ecanan UP janbeeal th saneiie 1,433 1,347 933 a9 77 77 
ant: TE 1,543 1,405 159 —398 PROEKS uatibae ihe wicndinen 7 6 142 —404 
pha St PPE ocxe Lehaes 1677 108506 119885 8 6%  —6.313 177. rm 15799) Lsi7ae isnt 
ee * 146 3,1 353 1,698 1, 741 5061 119, er * ’ * ' 
July}lito Sep oo bon; 9,232,786 4,748,596 4,607,541 300,2751 Peet 3,045 an ay Yeas ie — be 7,052 7,050 
i ama South. Se) 251,142 241,594 126,647 87,479 3,247 2.372 ae 5, ’ . . 
* duly 1 oe Sep 30... 779: 1 672.443 7 241 930 8,391 6.654 —2,112 —1,289 a 708 608 933 309 309 
Mt. 36 167 —113 eT Ssisee * pyeniet. akheke oS Shae 9 —15 —59 
Aguly 1 to" e 30 130 475 —426 EES deasen. -- Ieeddagin? wesesah i? comehd 66 aw —492 “7 4 2 
Southern. Se 10,167 11,202 5,129 DOME... seteun.(;, Osteen.” Choma: «akan 503 465 4,626 14,412 
ogy oy me MR > Ry Gs Se: ° mene cr peeeien se auponoee 7 cme: 1909 15% 7H 0282 
a eli 536 9,221 616 2,609 dailona eda pee: ccna s . e 
Seca ie (ee ee ee ee “a Se ee oa 
ot gem A 2,065 1,592 917 961 evicted ere hewmen wwtieadi 
aie Sass i 3,796 3.449 1,516 SE:  basngd'* gesceg * grautdd  baseed ‘4 40 1,465 1,042 8 8 
Danville & West_- Se 11,283 12,246 12,346 PS cuisee  “atindee” citiok- siuude 1,14 950 11,203 aS 
Tuy ito Sep 6. HATS SHH BBM a swat wan: a. 
& Fila. Se 143,510 133,861 54, Se twecwa te aweeey F ° ‘ d 47, 
ee ies §6(iae 792 137079 137441 ~..0.. pee 4.816 27.395 24.198 106.688 118.068 395 395 
a ee Sep 1. ee 1,234 499 St. seuwsa, ” soaben Sime aia ele 43 44 456 374 
July 1 to Sep 30__--. 3,406 719 MEE deomadt. Sete y aenaee to eeesel 129 132 5990 288 10 10 
Mobile & Ohio. ---.- Sep eas, ‘2 566.245 254.961 272.569 1,975 —2,.200 —1,379 25,460 23,300 227.30 247.883 
July 1 to Sep 30.... 1,902,285 1.676.784 733,515 767.452 5,724 5.415 —6,218 986 +780 64.700 654.517 thd 1,114 1,114 
thern Alabama. Se 30.108 28.725 18,103 SE, snnhhe” spagia. wie) “gdceun 2,921 2,430 15,182 12.495 
ba om lfto Sep 30. 100,996 90,108 43,931 ES 'dbacag':  Ghecegek eheasd | Newt’ . 761 7,290 36.178 19.885 112 112 
Sou Ry Co in Miss. Sep 70,311 62.424 10.708 SR Siennig  keeecae , eee Sana 596 4,502 6.112 5.498 
uly 1 to "Sep 30... 206.173 178,673 22,878 SES | diana. epaceeg am See ee acum 13781 13,506 096 458 280 280 
Tallulah Falls..... Sep 5.971 5,565 3,146 a  cGva!  sbéhees banete” ‘shodia 275 50 2.871 4,084 
July 1 to Sep 30... 18.380 18,359 17,187 DE pkbenk.S. dikendh) ys Retkews*(:) Sawaind 825 150 16.362 17,912 58 58 
Virginia & Southw Aug ya 67.822 44,762 32,694 eecesea iseesss + #$=%‘.sseete  eecece 4,357 3,900 40,406 = 
July 1 to Aug 31.... 129,335 134.664 550 SP. gescek®-: renaaner. tawetee *-\ deenne 8.714 7.800 64.836 1 188 188 
Southern Indiana... . Sep 111,261 71,302 44,734 49,459 iin” aye wage ae Soeies 6,928 6.928 37.751 42,531 
July§i to Sep 30.... 329,368 197.486 145,128 148.870 DEE Smee a succes 785 20.785 123.767 084 236 236 
Southern Pacific— 
Corvallis & East... Sep 26.554 15.039 6.150 7 ae inte i ancapaeel . kweake 1,699 1,447 4,451 14.014 
July 1 to Sep 30__-- 72. 46.222 49.130 ny arse SO. aad 5,097 4,307 44,033 50.275 140 140 
GalvHar&SA_....Sep 635.4 609.061 368.145 319.470 9,845 9,173 —1,619 —2,421 29.200 a 3 337.326 288.462 
July 1 to Sep 30._.. 1.878.180 1.729.406 815. 731.715 27,313 25.208  —8,061 —10,028 87.600 85,7 719.628 635.925 1,338 1,338 
Hous & Tex Cent__ Sep 375. 316.796 243,115 ening os psmsea ih ewnee 17.079 9.998 226.036 258.550 
ey i @ ep ee.t «(ieee «|e: Gee * Gremee” www ne ee 51,237 50.450 467,102 629.229 789 789 
tious E & W Tex_-. Sep 70,483 64,211 37,578 bd nes. de ankagabtgecnnn 3,290 — 265 4 43,251 
July 1 to Sep 30___- 211,377 182.465 ST ME cd eae: T eened nl amd 9,871 9.773 123,534 115,941 190 190 
Iberia & Vermilion _ Se 3.778 3.350 2.996 NE Sw cng. papain Sawer ‘amid 217 192 2.779 2.026 
July 1 to Sep 30... 9.277 8,902 6.385 | Fe Se ns a pees eee 651 576 5.734 3,965 20 20 
‘Lake Charles & Nor 6.514 4,368 3-089 eR bse akda- bia caatee ameditee hee waccke 55 3.034 1.101 
July 1 to ‘Sep oe 18.665 13.891 14.892 a ee ts eae “non 165 in 14.727 6537 6 65 
Louisiana Western_ Sep 101.792 91.634 73,445 81.925 2.037 2.400 399 386 6,077 5,5) 67.767 76,734 
July 1 to Sep 30___. 305.741 282.792 176.867 200.676 5,896 6.881 626 775 18,231 16, . 159,263 184.721 207 198 
mM , La & T Sep 262.740 261.091 118.005 104,679 4,796 6.1 —1,122 —3,820 17, 16, 1 ol e 
July 1 to Sep 30... 797.755 751441 280,118 Se ees obRE hee SERS CSEDRR ROE obszes ous cs 
Pacific System __- he as 4,462,222 4.141, 3,775,509 3,977,738 917.436- _ 756.084 66.991 45.986 275.054 254.414 3.567.446 3.769.310 
July 1 to Sep 30___-. 13,30.477 12.318, 11,357,810 11,849,708 2.603.493 2,263,601 137,529 148.924 825,161 763.241 10,670,179 11 »392 6.474 6,362 
Texas & New Ori__ Sep 220,973 231,221 86.246 89,405 11,370 21,1 772 1,475 12,182 11,947 74.837 78.934 
July 1 to Sep 96.2". 697,541 652.427 235.594 273,098 190 64,1 1,234 6.269 36, 841 200.283 243.526 458 458 
Total Company..Sep 6.165.500 5.738.125 4,714,278 4,903,573 945,484 795.016 65,421 41,606 362, 32 4.417.089 4,616,465 
July 1 to Sep 30_.-. 18,387.619 16,937,846 13.587.832 14.080.635 1034 2,381,544 128.524 145,168 1.087.827 1,017. 12,622,579 13,.208-75= 10.079 9.908 
Arizona Eastern_-__ Sep 80.844 82,906 61.809 7. ES Sl ee 4,71 2. 57.098 49,644 
July 1 to Sep 30___. aa. ae eee ee ee Le cad 4,1 8.1 155.974 141.573 347 298 
Coos B R’ burg & E Sep 8.157 7.449 1,979 a 53 a eae ee” 424 1,172 2.947 
July 1 to Sep 30___-. 21.136 24,406 8,517 SRE Sood See a nae «| SOR 2,421 1,273 6.096 5,596 31 31 
Hearne & Bra Val__ Sep 2.202 1,112 4,311 EE keenan as  geaerd: (oo ends | meee 4, 4,316 
July 1 to Sep 30___. 4,954 3,554 5,342 ee Besa  eawend 2 nade ey awent 28 ay eT: 4.974 19 19 
Houston & Shreve. Sep 13.020 10.295 16.933 SEM. Sanaa S ~ once = pewnndth ) aneed 819 16,113 12,553 
July 1 to Sep 30___. 37,276 31,573 53.374 WT cet = coed cape teed cabal 2,459 2, 50.914 27,458 39 39 
Southw Ry _.....-.-- Sep 1,823 1,220 494 BEE amps’ ~’ “demise . aacmgalienien “seaside 92 1 401 5 
July i to Sep 30___. 6.343 4,011 —492 PR <cnned °* ecg? ecchellt \Oneeen 276 4 —769 446 29 19 
& Bri aca Sep 6,582 | he! <Ct—  ———— ans oe lean mm 350 236 328 —2,517 
July 1 to Sep 30 E cae 21,784 11.618 —18,557 : a et ee a eee 976 710 —19 —9.769 36 36 
Spokane & Ini ore. Sep 64,035 53,954 42,864 67,51 1,651 45, 12.897 17,460 4,200 2.700 51,561 82.272 
July 1 to Sep 30__-- 96.027 166.028 142.761 273,347 164.486 138,431 1234 59,883 12,600 8,100 178.395 325,130 177 168 
Soes Internat'!___ Sep 58.565 40,472 47,921 eveee Sl a4 = Sea ce ae Seas 3.585 2.293 44,336 32.144 
Sey 1 @ Ge 00.22.) 1S OCEANS. WDM eee ee 10.756 6.545 124,713 490 140 140 
Spok Porti & Seattie_A 193.700 145.193 256.213 137.024 6.189 6.382 781 2,165 21.800 8.583 235.194 130.607 
July 1 to Aug 31. 398.227 293.134 414.745 596 12,398 12,263 1,454 4,204 43.600 17,166 372,599 634 429 419 
Astoria & Col Riv__Aug an ike 40,875 68.094 46,188 3,501 2.714 2,534 2,420 2.600 2.300 68.029 46.309 
July 1 to Aug 31_.-.. 9). 82.957 140,233 84.839 6.669 4,621 4,744 3,936 5,200 4.600 139.778 84.175 122 122 
Stand & Hernando. -__ Sep 5 7.878 5,547 eee <a8GlLS* < | Cdeba ho Nae SNE 364 364 5.183 2.606 
July 1 to Sep 30___. 17,042 24.207 9,692 ee Sc cnaa)) non poasamen et wescell 1,093 1,093 8.599 2,134 29 29 
Stanley Mer&Phillips Sep i rH 5,671 —6,111 Soe  pacdee f exceed becbde) Seagal 187 190 —6,299 1,768 
July 1 to Sep 30_... 23.256 —7,547 Ee idm nnd). cece ene tadigget swale 562 570 —8,110 221 57 59 
Staten Island___---- Sep bf. 7,656 1,005 6.438 6.313 et 3.577 102 1,250 1,200 ane $2} 
July 1 to Sep 30_.<. 107,124 51 319 —30,448 23,234 21,537 19,1 13.519 883 3.750 3,606 = 679 518 12 12 
Staten istens Rap Tr. Sep 51,978 3,089 19,637 19,262 34.760 27.777 9.722 18,308 3,250 3,000 18 571 
July 1 to Sep 30_... 140.007 121.777 87.656 74.197 93,156 82,935 42,184 56,196 9,750 9.000 120,09h 121.393 10 10 
Stephensv hy & S Tex. Sep 4,184 2.842 6,619 SS es os See eet 125 105 6,494 3,510 
July : to Sep 30._.. 17,312 10.095 »309 BARE Sosa mca! 5. cnaion ht OG how eM anenee 375 301 3,934 3,937 43 43 
Sugar Land-_._....-- Aug 235 1,634 —448 SE senses |) “enesg ttt oe saee tT es eee 100 102 —548 —625 
July 1 to Aug 31... 4,064 —1.079 =< ee ee ee 200 205 —1,999 —2.007 14 14 
Sumpter Valley_-_-- Sep a 10.068 8,259 DME npeacd.. \dhenediis Sebeeat! aeeess 428 4 7.836 528 
5 og 1 to Sep 30.-_-. 5 33,971 19,648 SNE Secees Ree he > eee 1, 1,3 18.378 997 62 62 
winnie ee Sep 11,391 52.994 27,156 win ee bawcee tamknts 491 475 52.502 26,680 
*suly 1 to Sep 30_... $763 28.719 169, ON APRS ASI ee ot oo ee 1,473 a 168,190 87,956 56 56 
Susqueh &NY_. Se 18.928 16,249 10,364 EE. sen osxlin > So enew ae aaa cade 42 9,964 8,856 
po A kee Ses RR ER i ae eee ts? es 
Susq Blooms & Berw_ Se 7,731 8,283 5,226 ee ee egg!" Ri SG Te eee 344 4,882 7.281 
“uly 1 to Sep 30... O13 ee Me ones SS Sedans” Oh Gblagee eeet 1.126 168 15.339 20.689 43 43 
Sylac: & Wetum_ Sep 4,041 4,11 EE ES okcwan: Ieee leeEbee secee 1 1 —l1, —1,434 
” July 1 to to Sep 30.--. 12,189 8 ES PORMNEET: | ccccag ) Tueeage  Satees Snowe ri 4 +3 —3,456 31 24 
Sylvania & Girard._.July 1,674 1,741 126 BEE. cocath yt) anna seeesl (0: pani 90 90 p 277 15 15 
Talla & Mont Sep 762 1,272 1,113 WA nk Seed otc hadee a <sknae ken ege 94 94 1,01 315 
i RN GEERT GER ERR: “EE eels ot, pies." eae metannSe 8? a i 
T & Jack .. Se 4,461 3,141 —887 ME wae cam ca ons eee eeeka | feel ee —l, —791 
ee saly 1 to Sep 30... 13.304 10.754 Me sconkh ¢) <seiel t secawd? ~~ seesks 850 850 —899 —3,118 48 48 
Tam lorthern_.__ Se 942 8. +275 SES: pankten te eiteten. apeawen il anon 1,000 23 2.275 Ii 
Tec. oh We ae tee occ tc 3000 «23h AS 60 48 
Tenn & Cumb River __ Sep 1,008 1,092 97 WA, acenag. _gasttnn -oanase > acauas 17 17 79 211 
July 1 to Sep 30___. 2,910 3,046 —281 RE 256, St Ee ee 51 51 —333 —43 15 15 
Tenn & North Caro_. Sep 1,880 1,373 2,065 RS asantedn  acoetan 6e4hkeal |. ake 106 78 1,959 1,947 
July 1 to Sep 30___- 5,418 4,196 8,074 GREETS! ~-cnnhko noses td « Hnadee «eee 318 235 7.776 4,047 21 21 
Tennessee Central... Sep 73.426 80,346 52.921 le RR ale ARE ESS nc g SARMIENRr—' “Sac glia ome emt 3,980 4,199 48,941 44,785 
July 1 to Sep 30___- 26,975 245,471 154,681 A. Se are. por ah hy a | eee 11,940 12,598 142.740 125.196 293 292 
Term RR Assn of St L Sep 134,817 105,586 88.917 120,797 33,253 197 18,222 14.998 21.500 21, ea 85.639 114,796 
July 1 to Sep 30___. 398.972 370.521 250.568 289,396 98,258 90,476 53,360 42,140 64, 239,429 268,537 34 34 
StL _ Bdg&Tm Sep = 104,917 85,506 70.936 , re era <i er cae 5,078 65.857 Dine 
July 1 to Sep 30__-_. aaa 244, ie 187.976 SEER. |* en conm. ts meeeige, one see ety 2s 15,278 13900 172.698 262 9 9 
Texas & Pac whe cain Sep 862.175 385.136 $556 2,184 — —4,755 38.000 38.000 346.777 413,812 
July 1 to Sep 30... ry O34. rer », 239: 733 723.233 10.007 é %8 —3,340 —10,992 113,924 114.200 605.968 “91092 1.884 1.884 








For indexYto- roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 
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NAME OF ROAD 


Texas & Pacific—Con. 
Denison & Pac Sub Sep 
July 1 to Sep 30_... 
Opelousas G & N E Sep 
July 1 to Sep 30.... 
W'd Min W&N W Sep 
July 1 to Sep 30... 
Tex Ark & Louisiana. Sep 
July 1 to Sep 30_... 
Texas Mexican__-_... Sep 
July 1 to Sep 30_... 
Texas Midland_-_-_-.-. Sep 
July 1 to Sep 30___. 
Texas Short Line_._. Sep 
July 1 to’ Sep 30_... 
Texas Southeastern . Sep 
July 1 to Sep 30... 
Texas State... - ee SED 
July 1 to Sep 30.... 
Thornton & Alexan.. Sep 
July 1 to Sep 30__.. 
Tidewater & Western Sep 
July 1 to Sep 30... 
Tionesta Valley__._-. Sep 
July 1 to Sep 30___- 
Toledo & Ohio Cent... Sep 
July 1 to Sep 30___. 
Toledo & Western... Apr 
July 1 to Apr 30.... 
Tolede Angola & W_. Sep 
July 1 to Sep 30__.. 
Toledo Peo & West... Sep 
July 1 to Sep 30_---. 
Toledo St L & West_- Sep 
July 1 to Sep 30_._. 
Chicago & Alton__. Sep 
July 1 to Sep 30___- 
Telede Southeast_._. Sep 
July 1 to Sep 30___. 
Toledo Terminal _---- Sep 
July 1 to Sep 30__.. 
Toluca Marq & North. Sep 
July 1 to Sep 30___. 
Tomahawk & Eastern Sep 
July 1 to Sep 30... 
Tombigbee Valley... Sep 
July 1 to Sep 30___. 
Tonopah & Goldfield. Sep 
July 1 to Sep 30___. 
T & Tidewater Sep 
uly 1 to Sep 30_... 
Bullfrog & Goldf__. Sep 
July 1 to Sep 30__.. 


_Trav C Leel & Manis_ Sep 
July 1 to Sep 30... 
Tremont & Gulf__-._- Sep 
July 1 to Sep 30_... 
Trinity Valley & Nor_Aug 
wo «6d July 1 to Aug 31_._-. 
Trinity Valley South. Sep 
July 1 to Sep 30___. 


‘uckerton _..._...-.- Sep 
July 1 to Sep 30___. 
CntOR on cacuntines- Sep 


Ulster & Delaware___Aug 
July 1 to Aug 31_-_-_. 


Unadilla Valley ___-_- Aug 
July 1 to Aug 31__-- 
Unicoi Ry -..._----- Sep 


Union Ry (Tenn) ---. July 
Union & Glen a Sep 
July 1 to Sep 30___. 
Union Pacific. __.. _- Sep 
July 1 to Sep 30__.. 
Oregon RR & Nav. Sep 
July 1 to Sep 30_... 
Oregon Short Line. Sep 
July 1 to Sep 30____ 
Total Company-. Sep 
July 1 to Sep 30___. 
WEED... a cuccduns Sep 
July 1 to Sep 30___. 
Oregon & Wash_-. Sep 
July 1 to Sep 30.-.-. 
Union Spgs & North_ Sep 
July 1 to Sep 30---. 
Union Terminal -_---- Sep 
July 1 to Sep 30__.. 
Union Transportation J’ne 
July 1 to J’ne 30_-... 
United States Steel Corp— 
Bessemer & L E_-- Sep 
July 1 to Sep 30__-.. 
Donora Southern__ Sep 
July 1 to Sep 30___. 
Dul & Iron Range. Sep 
July 1 to Sep 30... 
Dul Missabe & Nor. Sep 
July 1 to Aug 31_-.. 
Elgin Joliet & East_ Sep 
July 1 to Sep 30_... 
Elw'd And & Lapel Sep 
July 1 to Sep 30_-... 
Etna & Montr ----. Sep 
July 1 to Sep 30_... 
Johnst' n&St' y Cr’k* Sep 
July 1 to 90. s5 


Lake Terminal _-__ Sep 
p July 1 to Sep 30_--. 
McKeesp’t Connect Sep 

July 1 to Sep 30_... 
McKeesport Term _ Sep 


July 1 to Sep 30_.-.° 


Mercer Valley ---.-- Sep 
July 1 to Rep 30255 
Mt Pleas & Latrobe Sep 
July 1 to Sep 30_... 
Newb & South Sh_. Sep 
July 1 to Sep 30_-_. 


July 1 to Sep 30_... 


For index to roads not appearing in alphabetical 
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TRAFFIC & TRANSPORTAT'N EXP’S 
a” gg nen t > RAFFIC "TRAN SPORTAT’N 
a ‘shou a Year 
11 ee PG * 1,346 1,284 
éo4 is Ge EE — 4or9 
1, » 11 1,589 1 id 
4a78 $334 5,281 u sto Me rile 
ey, «398 tao 460 ba 8.763 ast 
17 Oe ioc 
ae 90 219 ae 1,905 Ry a A 
5,336 204 165 479 . ’ 
16.984 1,062 484 1,555 — aged 27,387 
; 9.249 1515 11 ' , 
oe 87? oe hi 121 «4,422 «= (3,719 bhi Sees 
4 157 7 18 1,05 
ae ae ae a 
2.689 1,047 1,184 5 ’ , 
5.707 3,769 3,219 258 ai out — 
1 85 166 46 129 71 ; 
31 364 381 120 303 = 3.722 
iia sseuaw 1 
ome of ee cr 2218 
1,930 759 883 104 112 1, 
5.644 2.733 2,633 293 301 — el 
4,11 1,82 1,955 94 140 6. ; 
13.683 6.422 5,942 462 233 ~=s-:18,810 83k 
51,260 58.655 56799 7.149 6.510 130.025 110. 
160.279 177.698 173.931 21,652 17,606 427,080 334,163 
2.295 1.946 2.083 271 269 8,256 7.342 
17,387 16.878 18.298 2.688 2.201 97,911 _ 
1,049 2 7 155 1 
1,745 142 9 232 6 1.478 = 
16.878 20.009 17.125 2.779 2.469 40,575 ; 
51.468 60.428 46.021 7.032 6.825 118.378 97.114 
40.180 40.575 48.311 8.841 6.359 107.317 96,366 
115,086 119.248 143.955 25.525 19.979 323,281 238 
124.780 185.650 98.766 36.525 40.089 _ 474. 362,281 
424,616 567.048 338,293 112,961 121.839 1.346.865 1.047.874 
3 90 Bos 542 754 
151 226 Bo caer 1,696 1,433 
5.659 3.336 2,755 171 262 16.250 14.444 
15.3955 12,863 7,911 564 9:2 49.656 41,376 
1,301 465 433 184 181 1,461 1,705 
2.843 1.410 41,741 473 576 4.142 5,131 
1 1 4 26 390 
yn a) a ee 
1,027 659 600 335 156 1,839 1,772 
2,931 1835 1,773 785 558 5.396 5.273 
7.893 10,077 ‘ 3.372 2569 25.110 24, 
22,764 29,933 abi o38 8.417 7.073 71,736 gaais 
5.730 3.973 2592 2,08 2,244 9.066 11.187 
17,447 10.536 7,808 6.121 7.632 27.141 32.444 
2.36 3.029 1.402 1,050 1.119 4,386 5.438 
955 7,804 4,919 3,067 3.558 1250 17,1 
esis UD aden ae peat 
ae ee BURe wenden Se... wuscem 
424 193 RRA te AOR 1,496 1,876 
1,332 OUD: TED “adenee concn 4,807 5,392 
8.329 2182 2,472 591 751 5,184 4,290 
27.232 6,590 2 1494 1,938 15,240 14,138 
501 108 829 35 38 518 652 
1,305 247 ~=—«:1,598 56 60 1,362 1,628 
<> ansitinn . sigh 11 10 683 937 
1,830 132 515 27 28 2.086 2.065 
924 197 ay dete seca 2.039 2.331 
4.789 1,003 a Meaeie > addeee 6.567 6.143 
2.313 3.520 3,611 168 me 5.356 4,237 
6.997 11,058 9 341 16.355 13,157 
14.371 10.989 10.610 3.399 1536 50.974 46,891 
360 24.617 19.832 4.759 3.897 99.890 172 
912 604 576 9 5 1,342 1,243 
1710 1,211 41,110 134 42 2.759 489 
cgualhate OO teks ak Sacugil coma 
ecall ME. lean chine oooace Me? osenth 
1,399 3,989 ¢r1,221 ek oScnell 14.378 3,618 
ee ee ee 577 589 
3,646 10,923 aD iment’ <oladtah 2,198 2,362 
506.846 500.938 _ 384.163 88,566 104.411 1.175.417 1.009.960 
1,488,811 1,543,361 1.167.717 312,034 365.493 3.353.290 2.869.447 
132.528 126.170 88.643 33.558 31.099 / 382.414 
376.929 645 622 85,115 96.828 1.341.166 1.042.977 
163.028 178.239 135,201 30.463 21.490 411.277 345.045 
621,050 536,085 531 95.273 65.460 1.268.541 969.842 
802.402 _ 805.347 007 152.587 157.000 2.055.345 1.737.419 
2.486.790 2,469,091 1.827.870 492.422 527.781 5.962.997 4,882,266 
2.277 158 316 160 153 2.238 2.161 
3,527 826 1,127 414 409 7,727 1922 
629 3,326 = ee 838 706 
1,513 13,533 50 33,006 ---... 197,230 1,894 
381 178 160 81 87 667 674 
1,238 516 486 256 243 1,959 1,985 
178 100 pe ees 266 99 
548 324 i cbihea scaane 812 338 
1,291 232 480 _ 1,040 912 1,657 1,617 
16.418 4.666 12,489 11,567 15.215 20,132 20,795 
66.521 138.418 113.369 8.321 8.358 225.191 186,965 
197,979 385.432 341.044 26.445 22,671 661.302 (549,052 
1008 6108 | 1D conc. cncene 7.581 6.576 
ee | Spee 23,610 19,534 
105,002 61,904 61.803 437 347 180.145 190.192 
294.866 195.993 184.022 1,638 964 526, 544,792 
106.915 119.443 114.404 1.28 1,538 221,590 206,466 
324,781 605 . 329.821 5. 4,744 684,255 623,972 
69.670 143.777 148.657 3.859 4.078 218.174 206.445 
190,336 458,822 404.823 12.845 12,070 194 594,461 
352 167 123 a <a 511 429 
1,914 533 354 MD <tulice 638 1, 
2.277 332 gt» 1,610 2.795 
7.529 1812 1,932 3 5 7,703 7,7 
152 81 cies: odonhe 782 592 
153 eas ES Sa 2,341 1,798 
2. SO Tn ation. cxnnee 15.529 17.240 
16.819 29,082 22,006 ---... -2..-- 48,645 50,772 
1,423 BEE. ED -cateek | oncoan 12,709 12,399 
AMR.  SRBR > TRON osens. isha 555 =: 38,089 
451 96 i spina Scete 421 429 
961 257; 1G s-g4-. -idi.. 1,276 1,219 
2.853 2,587 ES AE 9,366 7. 
11,232 5,026 © .2,980 17 5 29,532 aioe 
10 ee ce eekesk<. ot cive 158 *- 164 
683 120 ye a ae 507 477 
4.910. 19,408. Beet et. ocak 15,597 °°" 16,840 
13.483 37,780 40,169 i2.-- al 481849. 48.815 
544. mt oe enhstiatl AT Gs 2a74g ie". 2,720 
1.367 © "2.351 © 8 GAD en 8, 7,692 
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TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
NAME OP ROAD SE Var laa tit Tan Yor lanes Taner antes Cater teaver Yor. Yer Yar tee te te 
Texas & Pacific—Con. $ ‘ $3 $ $ $ $ $s 8 $ a as é Y Year Year 
merese es 6” he ee ee ee ee SR. ee 
em Sera 2 ee ee. eS Oe ae ee ee 
waeewens? 0 ee” me Wee se ce es oe oR Ro Re? 
aks ry YS, Ys ae a 
Tense Medees.—.- Se SI I in I tt et Ss ot te a“ OR lm 1 
Temas Midiend....--Se 2 tte he OBR ccc ees eee sR os 
Se. 6 we oe on ee oe 8 ee es 
ee 2 ae hl he se let lel Ok ee 
Tomas Staph mente icy Coste | “TAMIR Sia ie Smirk SR oc Babee aaa Se 
ie yyy ee: eo: a: tint ibe tame eer Ca) gee 8 
eee ee ee es ct Oe ae ae 
— cs. ows ee a Oe Ol llU6ee!:lCU ee fe 
Tetode & Onle Coat. Sep OI ele «ahi Bees i. oun ommn «6c OR OR BR ER 
Lee ly pry eee Ee ee Pe: Elicit: San: jar meet. fee 
ee Ck ee ES le en co Tee fae | 
Ses. oe ae ee Re, ee— sos OO ee oe 
beg py ee ee ee > nib: ar a ae || aR 
he 5 to 'Sep'56. eee el? 2.018.574 Bbiase Lapa ee 33.038 ‘eet —7iee | —1308 151300 36.000 Li7ta Lapse 998 998 
rk << 26 Se. Se oe ee 7 3 8 9 1 1 
ew): y ) oe Se: er Sl, Teme: oe = lena 
SS” =e ee eee a ee oe oe a ee ee 
“a. a ae a ae Ue Ot Se ee eee 
owe yf ogee: ee Se: iia inoe er Te se 
rea” cas ae he BR ccc ooze ee te 
—SiS nk” | ~~ ee te Rc ee: SE eee 
a. ae a SE SS Se ee 
July 1 to Sep 30___- |. eae OMEN c <eekes o°:. a<euey. aekee: amelie, wane - ares ok ee PP Shain 
ee sg ee: EE es: erecta silent ee 
——oie” 8 26 £8 WB lll lCURlUCU. ee ee 
“Siem im Ge am GE om seem oh. Be a a 
tow >. 8 ee: Oe, BY Sr ie nn fee SG ee Lt 
eo |) eee: ee Se, Oe ee denen eee ae lO 
Une isp «6SSlUECUCRHRCOR OSS OE CUCKOO 
Uster & Deewera * i Ae fie uss 060UlUBUCUOCS S 88 83 Bet BB i i 
Seer 06: th ie. 2 2 sm = hl U6SElUlUCUCSe OU ee 
Sree © ae oe Sa a See ee 
Union Ry (Tenn)..--July =. 22,917 4.535 4.618 FEB. cnccee. aapeen.. scene  senmes 805 761 3,812 —§2 @ 19 
“ree 2a: 2 oe -e oo es Um oe ee 
mo Pee S55 50 TENS CUT GGL TRORASS 7eOENCS «300748 «Zed «NRRL «SRD ASIN Hae BRS SSS TRS 2500 18S a aie 3.300 
Orecon RR & Nay; Sep eS use LeO110 2oeeied 198869 19hReh «| aS CAROL wee tees ace ce 
“is ma gael 2tes se PAU Bi os 390.366 oi 1B 1974 18.790 1e5.824 120.66 2.817 3 2.977.200 1.594 1,508 
Fatal Companys SP HIN AIS BPD 11774008 12.906.992 S62,788 SOR SDR -ahNGD «ar At | PouSe «FAR RD ,8-833-86) 4257382 nc asp 
Sia a” th «88h «(OU |CUTCOCUokS CO 7 1068 ie 
Oregon eo Re | OCS mea CO BB SS: oe oe 
“Sven mm 8 2 aS SS Se UU hlCUR ee 
July 1 to J’ne 30.... 62.097 71.379 11,020 MD “msess. < ena 0 Mecmoe -:. Oregee 3,879 3,879 7,140 —4.49 24 24 
“rate be 0 ee ee de SS 7,000 5,000 499.278 «514.753 
Suiy 2 Gep 20.... 2.SES.S1S LASER) ES67.SES. 2A wae encces whee ected 21,000 15,000 1.336.913 1.539.586 204 201 
ets a ce eee Gt tt i i <2 ee eee? 
July 1 to Sep 30.... 1,080,715 1.050.120 2.513.339 3,154,214 42,071 34,855 19,183 23,853 145.095 168.430 2,387, 3,009,636 167 167 
Dud Micoade & Nes, Sep ee ee ke ie «(en OS OB BI OS Le 1S C8, os 
oningee te BE we EE ee lel ee Le oe we 
wey ee: Se Se ee te en fe wk ge Fe 
Suk. ae eee ee Ce a 
Sea. Ee ee 1 UR oe ce CK BR OR ee a 
Tew £3: Be Te wo ll !|h hUFRlhlUR ef es 
Sern BS eee te RR oot ee OE en a 
ovine. ee Ee OC OR ss oe ee al 8 ih S843 048 
ae ae ae es cs ee i a“ ee 
aes Ee OR Re oo: 8 S Ge eee eet 
—aettee «ee ae TE GR ce esas ee Oa a Re 
“Swiews.. tan te @ te csc of ot @ @ @ Saw: 


Fer index to roads not appearing in alphabetical order but given under sume other system, see last page. 
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RAILWAY EARNINGS 
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NAME OF ROAD 

U S Steel ney" ag 
Pencoyd .. Sep 
July 1 & Rep 36 Leena 
Pie rte Bop 0. 
July 1 eignaae 
t Clair Term ...-.-. Sep 


Union a (of Pa) _. Sep 
July 1 to Sep 30__.. 
Wauk & Shin Vall_ Sep 
July 1 to Sep 30_... 
United vere & Pac. . Sep 
July 1 to Sep 30.... 
Vebdgomnbeneiek W Sep 
July 1 to oep 30_... 
—_ TEs Ss dilshinins Sep 
to Sep 30... _. 

ie ‘a tineneimannitee Sep 
July 1 to. Sep 30_... 
Vicks Shreve & Pac. Sep 
July 1 to Sep 30 
Vict Fisher & West .. Sep 
July 1 to Sep 30 


nia & Caro Sou_.Aug 
July 1 to Aug 31-_.-.. 
Virginia & Kentucky. Sep 
July 1 to Sep 30_... 
inia & Southw... Sep 
July 1 to Sep 30_... 
nia & Truckee... Sep 
July 1 to Sep 30_._. 
Va Anthracite C&Ry_ Sep 
July 1 to Sep 


Virginia Southern. -.Aug 
July 1 to Aug 31... 
| Sep 
July 1 to Sep 30___. 

WOU ontinehinscce Sep 
July 1 to Sep 30__.. 

Lorain & W Va_... Sep 
July 1 to Sep 30_... 
Pittsb Lisbon & W. Sep 
July 1 to Sep 30... 
Wab-Pittsb Term__ Sep 
July 1 to Sep 30___. 
West Side Belt... Sep 
July 1 to Sep 30_... 
‘ Wheeling & L Erie_ Sep 
July re to Sep 30_... 

Wab Chester & West_ Sep 
July 1 to Sep 30__.. 

Warren & Quach Val_ Sep 
July 1 to Sep 30_... 

_War ee & S Riv. Sep 
July 1 to Sep 3 


Wash Idaho & Mont. Sep 
July 1 to Sep 30... 
Wash Pot & Chesap-_-. Sep 
July 1 to Sep 30... 
Washington Run.... Sep 
July 1 to Sep 30 


Wau Gr Bay_... Sep 
uly 1 to Sep 30 
W Jersey & Sea Sh... Sep 
July 1 to Sep 30__.. 
West Virginia ogy Sep 
July 1 to Sep 30__.- 
West Virginia North. Sep 
July 1 to Sep 30..-. 
Western Allegheny --. Sep 
July 1 to Sep 30__.. 
Western Marviess... Sep 
July 1 to Sep 3 
Georges Cr & yoding Sep 
July 1 to Sep 30__.. 
Western Ry of Ala... Sep 
July 1 to Sep 30__.. 
Wharton & Northern. Sep 
July 1 to Sep 30___. 
te Oak _._...--.-- Sep 
Suly 1 to Sep 30... 
Wichita Falis & N W.Aug 
July 1 to Aug 31..-. 
Wichita Falis & Sou_-Aug 
July 1 to Aug 31.... 
Weve. t ¢ eg" Brch_ Sep 
July 1 to Sep 30.... 
2 Saline Val . Sep 
July 1 to Sep 30... 


Wiscasset Wat & Far. Sep 

July 1 to Sep 30.... 

sin & Mich... Sep 

July 1 to Sep 30___. 

Wisconsin & North ...Aug 
July ee ae 


‘ood ville Sep 
July 1 to Sep 30__.. 
Woodw & La Central_ Sep 
July 1 to Sep 30.... 
Wyandotte Terminal. Sep 
July 1 to Sep 30.... 

g & Mo Riv-_. Sep 

July 1 to Sep 30. 
Yazoo & Miss Valle F Sep 
July 1 to Sep 30___. 
Yosemite Valley --.... Sep 
July 1 to Wiswn 
Youngstown & O R_. Sep 
July 1 to Sep 30.... 
Yreka Rallread_...-.- Sep 
July 1 to Sep 30.... 
Santeville @. Winston. OND 
July 1 te Sep 30.... 
Zwolle & sities tn or. 
July 1 te Sep 30 


rae hee & PASNGES & BaBmpos tora L BARBIES 


Tits Year iis Thess This Year wens ‘ass 


eee 


= 


£2 £3 33 38 


Bp 
8B 


BS. nw 
# 88 88 


BS: 
S88 


» R2 wp 
83 88 


S828 


338... 
a 


as 
23 


3 


ee 
oS 
—* 
o=) 


R 
i) 


2 rs 
SR 


11,107 


5,767 
17,974 


Deitel te tlds Wit cbpeurtlig We cibhdaacdt cite but given under some other system, see last page. 
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BRB es 


Xo 
— 
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BB wwommBBe ond 
8 89 88 58 BR 


525,917 


maeeee 


erro Baa BS 
OF 28 SN BE RE IB BS 8 


Bal aay 
= 
oO 


Bg 8 


22 a BBR 


3,829 
11,617 


EN Heal 1,216,443 
otistioe 2 
sie 9, 
1, 24,202 
3 76.811 
Sita 5,437 
welninibe 16,056 
61 918 
195 2.726 
224,303 _ 973,067 
632.413 2.795.722 
39,688 124.046 
118,573 376,929 
emai 6,969 
seeks 23,224 
gs 4,884 
ae 9,129 
456 964 
1,523 3,008 
11,626 107,181 
34,954 310.067 
7.216 29.808 
24.093 81.401 
968 2,028 
2,289 4,931 
1,319 9,984 
4,651 29,655 
179 2.542 
359 5,324 
19,366 313.521 
56,918 834,928 
698.142 2.783.835 
2,123,890 7.840.242 
Pa natin 14,956 
einige 47,845 
1,243 6.445 
3,316 18,939 
8.529 69.828 
+404 A 
Sop ea bee 50,318 
cia 143, 
59.996 640 
180,570 1,968,008 
3.140 13 S31 
7,663 42, 
995 8.139 
3,098 466 
iaesectial 6,888 
iii 14,913 
147 1,162 
512 4,074 
5,832 25,520 
19,528 ; 
495 :931 
1,383 11,556 
260 5,485 
804 17,911 
677 1,207 
2,225 3.866 
373.652 7.393 
1,534.796 2,361,661 
1,241 5,166 
6,021 16,744 
295 1,777 
743 4,993 
2.415 16,380 
9,042 48,823 
SBS 665.658 
ie: SSE 20,03,357 
61 5.712 
290 16,551 
19 107,702 
ns 280,591 
559 4,853 
2,085 15,934 
1,123 5,495 
3,459 15,966 
5, 60.490 
12,514 117,966 
2.195 9, 
+706 if 8 
4,963 11,414 
23,440 2,168 
BSA. wid 4,297 
pat tee ES 12,439 
PSS Red 2,350 
pegs, 7,590 
933 6.591 
2.845 4,894 
3,188 9,585 
10,321 005 
1,809 5,901 
3.724 12,449 
75 3,006 
296 10,959 
2.615 5,484 
6,578 13,784 
seater ae 
eddie 3,026 
a debidnads 9.647 
cinta 6,324 
Pee 18,338 
241 1,440 
2.286 
162,079 790.670 
491.546 2.181.235 
14,965 15,961 
085 88,542 
13.438 21.721 
40, 62,329 
1 2,399 
4 6,565 
4,1 Fi 
13,1 111.563 
PO 89° 5,189 
a aalatas 541 


4.239 
12,045 


1, 

“Ba? 
17.788 
71,191 
14 


sear — This er Laster Tey" 
La 722 om 267 
1, 3,934 2,092 869 
Paes a 
Lys 3; 
9.449 13 


1,210 1 
anal 3.798 1.37 2 


24 
4 | \ 
12379 7,230 10 Il 1 
61.421 45 10 13 
198,477 


: MAINTENANCE EXPENSES TRAFFIC & TRANSPORTATION EXP’S 


FFIC TRANSPORTAT'N 
T — Y’r 7 Year ~ Year 


= ns ae 


-seeee 


coal i me Sooo Ss 
Oe: aan agp eat ss wae an 
35 Pee a "9 
me ut a ia iee 1249 «Lee 
114 174,054 142.278 , 
rv 348,298 > MI RS TS 1B 3 
14 24, 22.820 23,076 3.733 3.552 40.755 32,250 
49.891 54: 67.586 63.093 11.342 9,993 114.670 98.704 
3,442 5,581 976 —«:1,015 2. 2,087 ‘1,904 
10.549 13.658 3,011 156 16 1.153 6979 4,953 
Ae Bees. eee. | Rene 2040 ...... 
tet Sigg FS Saee. I oe. sus, 
1 89 SESE RR cate 574 519 
216 376 13 a oS. 3S 1.783 «1,681 
13.871 15.183 22.141 695 1.338 1.224 31,038 29.291 
37.038 49.853 608 «54.584 4.511 4.219 85.740 84.202 
5.619 3.794 2.454 124 £311 46 £8501 8.626 
15-903 io | Fikaris Ciéi Bs 
242 ee se 876 772 
1347 is 569 > Ta 2499 2,498 
1,376 327 230 Tees 2, 
9-7 a 1 COR | ot te 
387 119 ee Cie 1,125 545 
739 a7i ei oo 2,121 1.270 
33.174 27.877 50.716 20,668 4.940 6.288 76.265 39.667 
aio 77.838 134.314 75.170 17.565 17.289 211.712 117.089 
, 300 392,903 343,285 70.608 84.074 _ 971.948 _ 868,541 
SIBat? | SOR IRe LAPS I | SESS De 237.810 2.779.760 2.558.1 
1 1942 1 2 284 
EX: ae’ ey es is aC sey 
1,240 1,161 251 454 29 204 # 1,915 1.639 
4008 4.288 831 1166 1017 743 65.588 5.011 
9, 7.630 11,143 8.336 1891 2.777 24.985 22.073 
23.899 18,993 216 24.193_—séG, 7.389 77822 64.475 
7.579 4.555 9.381 6675 769 402 7.139 7.53 
19-580 9.608 24.639 17,156 2.115 1,502 21.654 21.203 
; 57 110,442 156.649 9.323 6.771 212,584 199,365 
ina ay 402 429,734 28.133 21.872 623.723 564.238 
5.742 21 076 857 18 137 524 055 
10623 «S788 GS (itiatiSCi«n Cs 
91 4,027 402 6 5 1570 1,624 
2.823 7.355 1,380 951 85 11 4536 ~—+5.159 
2 636 —«:1,200 684 , ts 1,1 
073 1417 2.976 2,095 1 ‘3 4 aaee 
126 5 eee 284 
ie 305 272 = co. aoe 1 859 
7867 3336 4.12 4 121 143 653 7.738 
19.422 11.794 13.78 14,012 426 488 405 «22.273 
2.821 ie scans mses 6S 805 657 
10.189 2.309 80 Se 2.747  —«-2,109 
155 90 ve 1,381 1,298 
1d 436 085 oa a ow fk 4,047 
1 226 13-356 
x Rea 260 602 i Oona $90 
94.081 76.285 73 2 19 13, Cs 204.961 
284.930 226.509 avane ieee 51 Fes | eeobee 
1 1 308 -_ oo fe 1 1 
S892 3.586 A a se 3: 3588 
957 j 1.759 Ser 1008 1 
1721 1.258 4394 5.1li 38 6 se ice 
: 15 120 4.894 5,498 
em 11.249 ise 5.774 21 348 14.630 15,538 
(Ben, FO i ae 10.584 .-...- 209.154 .....- 
260-100 abe 217.604 eo Ch 614.567... 
5 714 5657 169 «2149 ~ 2, 1,887 
teekea a & 
; ’ 7, 777 5,503 26519 24,472 
00.489 41798 54.027 52,88 15.309 15.648 542 —«-72.607 
‘ 1, 378 cee ee 1, 1, 
5.031 4,344 709 ia te oY 
1,01 GRIER 1 1, 
2.068 ates 1 LM 4i.... Slee 5 Eat, 
, 5,557 566 1115 1110 681 413,797 O75 
12.423 9.203 4301 coe «2170 Lill «ards (SBS 
j ;  aagllten 132 2.198 2,012 
3.963 3.996 2 18 ~ 284 a 45 «4,169 
; / , ‘ 29 4543 4,498 
984 ee 3 es |0Ot 237 «= («16.175 
1 “am ie Be 
LOW 3.206 418 6 (4S «18 oa 
, 406 oe ee 1, 1,1 
2.206 0-936 1.270 2,085 11 ey ey 
, . 073 Me cse  ieee 2.12 1; 
TAA? 4904 _— lUl- nn te 
, 3, 3.234 2959 440 609 5.224 5.560 
5.685 9.763 B98 7,879 1,369 2112 14880 17.396 
406 37 1 2, 
$96 1,357 720 830 51 B 3 4. 
165 304 oe ee 1.339 1,142 
12 Te ian. See kc 3.859 3,487 
55 Coc.) See 1.856 ‘1,760 
2,007 2,754 735 mS oo 4575 5.186 
ee RRO: oho. SRL a aa 8 2 10 
"1,251 ie ete tae = 1 ; 91 
; 311 
2.00 ie 8 8 #8 3 2th 
‘al See t 
a. ae lle le ht 11 
237 204 221 oe 59 694 
712 «2,268 350 3 se «(oe 1.385 
B46 211,498 142.619 144 16.279 17-143 270,020 256.11 
612.852 545 "666 471.104 44,573 7 756.902 742,07 
2,122 , 11 1,509 141 931 4, 
6.492 "916 | 4.1 4492 ee | 397 52 13 
2.31 1, ’ 
eK of OSS OR ORO? 
1 9 
ier ake ae >; meets 


a] 
8 


ust Ba 
1B. 


8 
3 
& 
g 


‘ 
ae 


12.754 16, 
1381 43,587 45, 
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NAME OF ROAD 


U S Steel rye 
Pencoyd & Phila_. Sep 
July 1 to Sep ieces 
Pitts & Ohio Valley Sep 
July 1 to Sep 30. 
St Clair Term ..... Sep 
July 1 to Sep 30.... 
Union RR (of Pa)... Sep 
July 1 to Sep 30... 
Wauk & Miss Vali. Sep 
July 1 to Sep 30_... 
United Verde & Pac_. Sep 
July 1 to Sep 30.... 
Valdosta Moultrie&W Sep 
July 1 to Sep 30.... 
Valiey Railroad 
July 1 to Sep 30.... 


andalia Sep 
July 1 to Sep 30.... 2 


Vicks Shreve & Pac_. Sep 
July 1 to Sep 30_... 
Vict Fisher & West... Sep 
July 1 to Sep 30.... 
Virginia & Caro a Ae 
July 1 to Aug 31...-. 
Virginia & Kentucky. Sep 
July 1 to Sep 30___. 
Virginia & Southw._-. Sep 
July 1 to Sep 30_... 
‘“ 


nia & Truckee 
July 1 to Sep 30.... 
Va Anthracite C&Ry. Sep 
July 1 to Sep 6 
ginia Carolina... Sep 
July 1 to Sep 30_... 
Southern. ..Aug 

July 1 to Aug 31... 


abash Sep 
July 1 to Sep 30_... 
Lorain & W Va_... Sep 
July 1 to Sep 30_... 
Pittsb Lisbon & W. Sep 
July 1 to Sep 30... 
Wab-Pittsb Term__. Sep 
July 1 to Sep 30 
West Side Beit___. Sep 
July 1 to Sep 30_... 
Wheeling & ag 9 Sep 
July 1 to Sep 30 

a West. Sep 
July 1 to Sep 30. 

Li oe Shean @ Val_ Sep 
July 1 to Sep 30... 
War Johnsv & S Riv. Sep 
July 1 to Sep 


---- 


-<-<e- 


Wash Pot & Chesap.. Sep 
July 1 to Sep 30.... 
Washington Run_-_-_-. Sep 
July 1 to Sep 30__.. 
Wau Gr Gor, te 
uly 1 to Sep 30 

W Jersey & Sea Sh_.. Sep 
July 1 to Sep 30 
West Vir, Mid__. Sep 
July 1 to Sep 30.... 
West Virginia North. Sep 
July 1 to Sep 30 
Western ABeuheny .. (P 
July 1 to Sep 30... 


Wichita Falls & Sou__Aug 
July 1 to Aug 31...- 
ees ~" t& New Brch. Sep 


July 1 to Sep 30... 
Val. Sep 

July 1 to Sep 30... 
ea Sep 


Wiscasset Wat & Far. Sep 
July 1 to Sep 30._... 
Wisconsin & Mich... Sep 
July 1 to Sep 30.... 
Wisconsin & North...Aug 
July 1 to Aug 31_... 


meee ee en= 


‘oodville _......... Sep 
July 1 to Sep 30.... 
Woodw & La rely omg Sep 
July 1 to Sep 
Wyandotte Terminal. Sep 
July 1 to Sep 30___. 


betas ~~ 31 a Mo Riv_. Sep 
July 1 to Sep 30... 
Yazoo & Miss V: . Sep 
July 1 to Sep 30.... 
Yosemite Valley. ...- Sep 
July 1 to 30.... 


Youngstewn & O R_- 
July 1 to Sep 30.” 


we Baa ome Sep 

July 1 te Sep 30 

ee 55 Oe 
July 1 to Sep 30. 





TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MIL 
incl. General Exp. FROMRAILROAD _ Gross Revenue Net Revenue Current Previous end of 
aint General Bey. Tia Yeu Lan Your Ths Your Last Year Ths Year Lan Year Year Year Year Year This 
$ $ s. § $ z $ & s on $ » g © Year 
’ ll 1,126 duceee thdbekbel.i. aes 2  weeene ’ 1,106 
ia Fike nA SMD wncces , i nkamene |. Centeues | Meawes ~ bs ii aaa 1 
1,124 6.606 —-LO0IB BBQ -ncnee — cocccn 8 = swweee ete ees _ _— 
4,744 7818 ~—G4AM —BiED  § cccce, cence we ewns «| Steen R. = ve “~“— 12 
12,447 11, 11,249 wees wdvammlat abemuet neuen 
i wim 2 in ih (a hee jap <i a demo 
175.1 . 28, 
Rr 524.518 458,984 724.140 53,534 53,648 3-088 15328 114 1,500 BB 734, : 31 
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For jadittiee roads not appearing in alphabetical order, but given under some other system, see last page. 
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Index to Roads Appearing Under Other Companies. 


Name of Road— To be found under-— 
Ahnapee & Western... ................- Green Bay & Western. 
Arizona Eastern... .. 2.2... c cc ncn cess Southern Pacific. 
Arkansas Central. ..................... Missouri Pacific. 
Arkansas Western... .................-- Kansas City Southern. 

— Asheville & Craggy Mountain. .......... Southern Railway. 

= { Astoria & Columbia River.............- Spokane Port. & Seattle. 
Atlantic & St. Lawrence... .............-. Grand Trunk of Canada. 
REE SI ones vevecpoccccoscccengent Reading Company. 
POE GUNS a hws ven candies ceessasecsct Atlantic Coast Lins. 
Augusta Southern ....................- Southern Railway. 
Baltimore & Ohie Chicago Terminal... ... Baltimore & Ohio. 
Baltimore & Sparrow's Point .........-.. Pennsylvania RR. 
Bath & Hammondsport................ Erie Railroad. 
Beaumont Sour Lake & Western._...... St. Louis & San Fran. 
Beaumont Wharf & Terminal Co... ...... Atch. Top. & Santa Fe. 
Big Fork & International Falls... -....... Northern Pacific. 
Be SORE oak ct nceewecnccddnccccescew Norfolk & Western. 
PE CEE ace ctednn Sct cccdaccesscese Southern Railway. 
SO Be RS So nn oc cakcneocceecass Denver & Rio Grande. 
Bullfrog Goldfield ..................... Tonopah & Tidewater. 
Canadian Pacific Railway in Maine... .... Canadian Pacific. 
Catasauqua & Fogelsville............... Reading Company. 
Champlain & St. Lawrence............-. Grand Trunk of Canada. 
Charleston & Western Carolina.......... Atlantic Coast Line. 
Chesapeake & Ohie Ry of Indiana _-.-..-- Chesapeake & Ohio. 
Chester & Delaware River.._........... Reading Company. 
Chicago & Eastern Iilinois -............. St. Louis & San Fran. 
Chicago & Erie. .-....--...---.--.---.-- Erie Railroad. 
Chic. Detroit & Can. Grand Trunk Junc..Grand Trunk of Canada. 
Chicago Kalamazoo & Saginaw -.-....... N. Y. Cent. & Hud. Riv. 
Chicago Milwaukee & Puget Sound... _ Chic. Milw. & St. Paul. 
Chicago Rock Island & El Paso _.......- Rock Island. 
Chicago Rock Island & Gulf _........... Rock Island. 
Chicago Rock Island & Pacific .......... Rock Island. 
Cincinnati & Muskingum Valley _........ Pennsylvania Railroad. 
Cincinnati Burnside & Cumberiand.-- -. .. Cin. N. O. & Texas Pac. 
Cincinnati Lebanon & Northern......... Pennsylvania Railroad. 
Cincinnati Northern Sec esatscescoccoscece N. Y. Cent. & Hud. Riv. 
Cincinnati Saginaw & Mackinaw. ........ Grand Trunk of Canada. 
Cleveland Akron & Columbus ........... Pennsyivania Railroad. 
Colorado Springs & Cripple Creek Dist _..Colorado & Southern. 
Conway Coast & Western.............. Atlantic Coast Line. 
Coos Bay Reseburg & Eastern.......... Southern Pacific. 

’ Cornwall & Lebanon. .-........---.-..-. Pennsylvania Railroad. 
Corvallis & Eastern..............-..... Southern Pacific. 
Cumberland RR.......-.-..---.-----... Southern Railway. 
Danville & Western... .................. Southern Railway. 
Denison & Pacific Suburban... .-........ Texas & Pacific. 

Detroit & Charlevoix See et tet N. Y. Cent. & Hud. Riv. 
Detroit Grand Haven & Milwaukee --.... Grand Trunk of Canada. 
Donora Southern. -................... United States Steel. 
Dunkirk Allegheny Valley & Pittsburgh..N. Y. Cent. & Hud. Riv. 
Eastern Railway of New Mexico......... Atch. Top. & Santa Fe. 
Eastern Texas ..-.---...-.------.------- St. Louis Southwestern. 
Elwood Anderson & Lapel........... ~-- United States Steel. 
Etna & Montrese..-.....-.-...-.---... United States Steel. 
Evansville & Terre Haute... ............ St. Louis & San Fran. 
Farmers’ Grain & Shipping Ce.........- Great Northern. 
Florence & Cripple Creek. .............. Cripple Creek Central. 
Fort Worth & Denver City ...........-- Colorado & Southern. 
Fort Worth & Rie Grande. ...........-.. St. Louls & San Fran. 
Fulton Chain... ......----.-.-.---.-.-.-- N. Y. Cent. & Hud. Riv. 
Galveston Harrisburg & San Antonio-._- Southern Pacific. 
Georges Creek & Cumberland........... Western Maryland. 
Gettysburg & Harrisburg----....------ Reading Company. 
Grand Canyen -.-..........-.--.------- Atch. Top. & Santa Fe. 
Grand Trunk Western. .........-.----.. Grand Trunk of Canada. 
Greenwich & Jehnsenville__..........-. Delaware & Hudson. 
Gulf Colorade & Santa Fe..............-. Atch. Top. & Santa Fe. 
Hamilton Belt. -...........------------ Cin. Ham. & Dayton. 
Harriman & Nertheastern.............-. Cin. N. O. & Texas Pac. 
Hartwell -.....-.-..-----.~------------ Southern Railway. 
Hearne & Brazes Valley..............-- Southern Pacific. 
Houston & Shrevepert.-......-.-.-.---. Southern Pacific. 
Houston East & West Texas_.........-- Southern Pacific. 

Iberia & Vermilion... ........-.-.-.-.-- Southern Pacific. 

ROG ong wen ctacccangsacacosssecnce Union Pacific. 

Indiana Harber WES <ccetindbstasnsoee N. Y. Cent. & Hud. Riv. 
Indianapolis Southera -----......-.------ Illinois Central. 

lola & Northern... .-..-..-.----------- Green Bay & Western. 
Johnstown & Stony Creek......-.-.-... United States Steel. 
Kankakee & Seneca eee meee eee eeeese N. Y. Cent. & Hud. Riv. 
Kewaunee Green Bay & Western........Green Bay & Western. 
Lackawanna & Mentrose.............-.- Del. Lack. & Western. 
Lake Charles & Northern..-.....---...-- Southern Pacific. 

Lake Erie Alliance & Wheeling -.-.-..--.-- N. Y. Cent. & Had. Riv. 
Lake Terminal ..............-----.---- United States Steel. 
Lewiston & Auburn..............---.-- Grand Trunk of Canada. 
Lexington Terminal... .........-.------ Atlantic Coast Line. 
Little Falls & Delgeville ew ee we ee eecooes N. Y. Cent. & Hud, Riv. 
Lorain & West Virginia_.........-...-- Wabash Railroad. 
Louisiana Western. -_.........---..----- Southern Pacific. 
Louisville & Jeffersonville Bridge. -...... N. Y. Cent. & Hud. Riv. 
Louisville & Wadley...........-.------ Central of Georgia. 
Louisville Bridge Ce...........---...-. Pennsylvania Railroad. 
Macoupin County. -.-....-........-.---.-- Chicago & North West. 
Maryland Delaware & Virginia. ........- Pennsylvania Railroad. 
McKeesport Cennecting.............--- United States Steel. 
McKeesport Terminal _...............-- United States Steel. 


Mercer Valley... 2.22 cnccncceecqecese United States Steel. 





Name of Road— To be found under— 
Michigan Air Line__...............---- Grand Trunk of Canada. 
Middletown & Hummelstown........... Reading Company. 
Midland Terminal. ...................-. Cripple Creek Central. 
ee i coeeaabeee Canadian Pacific. 
Minneapolis Western. ..............-..-- Great Northern. 
Minnesota & International.............- Northern Pacific. 
Missouri Kansas & Texas of Texas ....-- Missouri Kansas & Texas. 
Monroe Sms 2066 SUSSOO OC COORESSS Atlantic Coast Line. 
Morenci Southern... _..............-.-. El Paso & Southwestern. 
Morgan’s Louisiana & Tex. RR.&SS. Co_. Southern Pacific. 
ne eo  emeeeaas Rock Island. 

Mount Gilead Short Line.............-- N. Y. Cent. & Hud. Riv. 
Mount Pleasant & Latrobe_...........-.- United States Steel. 
Natchez & Southern_.................. Missouri Pacific. 

New Jersey & New York............... Erie Railroad. 

New Orleans Texas & Mexico__......... St. Louis & San Francisco. 
New York & Ottawa___...............- N. Y. Cent. & Hud. Riv. 
Newburgh & South Shore..............- United States Steel. 
Newport & Richford_................-.. Canadian Pacific. 

North East Pennsylvania............... Reading Company. 
Northern Alabaeta. .........ccccccccces Southern Railway. 
Nerthers Liberdies. . .. sci cuinc.ecaccese- United States Steel. 
North Western RR. of South Carolina... Atlantic Coast Line. 
Omaha Bridge & Terminal.............. Illinois Central. 
Opelousas Gulf & Northeastern... ....... Texas & Pacific. 

Orange & Northwestern... ............-- St. Louls & San Fran. 
Oregon & Washington _...............- Union Pacific. 

Oregon Railroad & Navigation.......... Union Pacific. 

Oregon Short Line... ..........-......- Union Pacific. 
Paragould Southeastern................ St. Louis South western. 
Paris & Great Northern_............... St. Louis & San Fran. 
Pecos & Northern Texas_............... Atch. Top. & Santa Fe. 
POPU TN dbidécencubesedecsodscsbans Atch. Top. & Santa Fe. 
Pencoyd & Philadelphia. ............... United States Steel. 
PUNK btn U india dike btoenoccceeucs Reading Company. 
Philadelphia & Chester Valley. .......... Reading Company. 
Philadelphia & Reading ................ Reading Company. 
Philadelphia Newtown & New York _.... Reading Company. 
Pickering Valley... ....................- Reading Company. 
Pierre & Fort Pierre Bridge. ............ Chicago & North Western. 
Pierre Rapid City & North Western... ... Chicago & North Western. 
Pine Bluff Arkansas River.............. St. Louis South western. 
Pittsburgh & Ohio Valley. ....... a Soe United States Steel. 
Pittsburgh Lisbon & Western........... Wabash Railroad. 
Pontiac Oxford & Northern. ..... eenibieaa Grand Trunk of Canada. 
Port Reading -.-.. a cabled bubcckssgiend Reading Company. 

Port Townsend Southern ............... Northern 

Quincy Omaha & Kansas City........... Chic. Burl. & Quincy. 
Raquette Lake___...................-. N. Y. Cent. & Hud. Riv. 
Reading & Columbia. -.................-. Reading Company. 

Rio Grande Southern. ._...............-. Denver & Rio Grande. 
Rosslyn Connecting... _................. Pennsylvania Railroad. 
Rupert & Bloomsburg... -..............-.. Reading Company. 

St. Clair Terminal _................-... United States Steel. 

St. Clair Tunnel Co _._.......-....--.-. Grand Trunk of Canada. 
St. Louis El Reno & West.............. Fort Smith & Western. 
St. Louis Iron Mountain & Southern... . Missouri Pacific. 

St. Louis Merch. Bridge & Terminal... _. .- Term. RR. Ass'n of St. L. 
St. Louis San Francisco & Texas........ St. Louis & San Fran. 
Santa Fe Prescott & Phoenix............ Atch. Top. & Santa Fe 
PRS GETIED cuicccdcccesescdssocscascosss Baltimore & Ohio. 

Sierra Valleys. ............-...-.-..... Nevada-Calif-Oregon. 
NE i cncpincactbibencaketedbun Boston & Maine. 
Southern Kansas Ry. of Texas.......... Atch. Top. & Santa Fe. 
DON GINE aniia Hake cb sedaseseddawkecd Reading Company. 
Sullivan County. -...................--. Boston & Maine. 

ON i Ei ae iat in woe prensa eben mesial Del. Lack & Western. 
Syracuse Binghamton & New York ...... Del. Lack. & Western. 
Tacoma Eastern. -__...................- Chic. Milw. & St. Paul. 
EE Pict eciin candnciancudénemnnce Southern Railway. 
Tamaqua Hazleton & Northern.......... Reading Company. 
WE Oe TE hee oo ckbaddcncekndaiede Atch. Top. & Santa Fe. 
Texas & New Orleans-_................. Southern Pacific. 

NED RN oan on nw cdenbcewcccacceoen Missouri Kansas & Texas. 
Toledo Saginaw & Muskegon..........._ Grand Trunk of Canada. 
Trinity & Brazos Valley_............... Colorado & Southern. 
Union Railroad (of Pennsylvania) ......._ United States Steel. 
SPR FINNIE boone cc cncccncusecccuce N. Y. N. H. & Hartford. 
Union Point & White Plains............ Atlantic Coast Line. 
Union Railroad of Baltimore_........... Pennsylvania Railroad. 
United States & Canada_._............. Grand Trunk of Canada. 
Vermont Valley. ................-2..-- Boston & Maine. 
Wabash-Pittsburgh Terminal _.........- Wabash Railroad. 
Wadley Southern. ...--......2.-2 2. 88 Central of Georgia. 
Washington & Vandemere_.........._.- Atlantic Coast Line. 
Washington County .................. Boston & Maine. 
Washington Southern. _...............- Richm. Frederick & Potom. 
Waukegan & Mississippi Valley_.......- United States Steel. 
Waynesburg & Washington............ Pennsylvania Railroad. 
Weatherford Mineral Wells & Nor. West ..Texas & Pacific. 

West Tide Wate ooo. Son nc sh bakced Wabash Railroad. 
Wheeling & Lake Erie ............ -----Wabash Railroad. 
Wheeling Terminal ..........-......... Pennsylvania Railroad. 
WE VOR «asec cdcccvccacusecatess Colorado & Southern. 
Wilkes-Barre & Eastern........... .... Erie RR. 

Williams Valley..................-..-- Reading Company. 
Wood River Branch... ................. N. Y. N. H. & Hartford. 
Wrightsville & Tennille................ Central of Georgia. 
Wyoming & Northwestern. ...... pectin ocd Chicago & North West. 
York Harbor & Beach.................. Boston & Maine. 






































